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THIS MORTGAGE (*Socurlly Instrument’) i given on __RAPRIL 21
ip _MLCHAEL A. TAFQYA AND PIYLLIS M. TAFOYA, WARRIED TO EACH OTNEA .
: {"Borrower’).

_, 1994 . ‘The mongagor

This Securlty Instrument is given to _The First National Bank of Chicago _ .
d _States of America,
606790 ("Lender’). Barrowsr awes

which is a . Natlonal Bank . orgenlzed.and existing underthe laws of tha Unite

'whose address |s _Qne. Firpt National Plaza, Chicago. . ,lllinois

Lender the principal surn of _ TEN THOUSAND AND NO/100 .
). This debt is evidenced by Borrowsr's nole daiad the same date as this

Dollars (U.S. $ 10.0Q0.0Q
Securlty instrument ("Nata"), which provides for monthly payments, with the full debt, If not pald sariler, due and
This Security Instrument securas to.Lender. (a) the repaymant. of the

~) 05/05/00 .
[ﬂ dsht evidenced by the Nate, with Intarest, and all renewals, extenslons and modilications; (b) the payment of all
P\

- payable on
othar sums, with interes!, advanced under paragraph 7 o protect,the sscurity of this Securlty Instrument; and

.(c) the performance of Sorrower's.covenants and agresments. under. this Securlty Instrument apd the Note. For
this purpose Rorrower does hereby mortgage, grant and convey to Lender the fallowing described property

Geek County, tllincls:

lacated in

ALL OF LOT EIGHTLEN (18) AND THE WESY 15 F.“BET ,OF‘,.LOT-NI!;IFJTEEN ;lg}

IN BLOCK 5 IN FLT.TRSON‘S SUBDRDIVISION OF LOT 3 AND THE SOUTH 3

OF LOT 2 AND THE NJORTH 33 FEET OF LOT 4 ALL IN SOUTH WASHINGTON

HEICGHTS SUBDIVISION UF THE NORTHWEST 1/4 OF SECTION 30, TOWNSHIP
I COOK

w| . 37 MORTH, RANGE 14 KAST OF THE THIRD PRINCIPAL MERIDIAN,
COUNTY, ILLINOIS. ‘

&
£
s
2 _ ST , :
L .. DERT-01 | <ZADING. .. . $27.00 S
PR . Txilll ¢ 3172 03708794 11:59500
£ I Y] R et Lk g B
= ;i “GODK - +:4iY RECORDER~
= o
= . Permanent Tax Number: 25~30-112-04C, , T
. which has the addrass of 2308 W, 120TH PLACL . BLUE ISLAND

lilinols .6Q426___ ("Property Addresa”):

o TdGLE;fHEH WITH all the Embrovamem_n' no'wgf ﬁéraéﬁer ;er"-g‘é'éd- on the prd:p:arty.‘ and all easeménls. rights,

appurtenances, rents, royalties, mineral, oll and gas rights and-rofts. water rights and siack and all fixtures

M . _now or hereafter a part of the property. - All replacements and additizns shall also be covered by this Security
Instrument, All of the faregoing Is referred to in this Security instrumest as.he "Praperty™. : ‘

BORROWER COVENANTS that Borrower Is ldmdily selsed of the estaia Hareby convayed and has the right

v

(_';:" .. ta mortgage, grant and convey the Property and that the Property, ls unencurmiared, except for encumbrances s
E"—_ I'; . of record. Borrower warrants and will defend generally the title to the Properly ageinst all claims and demands, - :
subject to any encumbrancas of record. There s a prlor mortgage from Borrower tc s -
dataed ,10/06/82. .and recorded .with the_CooK . County Recorder of 8 z

aumber__92-774860 . ("Prior Mongage®): . . o

-

L=

Peeds on_10/19/92 as document
THIS SECURITY INSTRUMENT comblnes uniform covenants for natlonal use and non-unf?drm coveriants

/'\\
with limiied variaticns by jurlsdiction to canstitute a security Instrument coverlng real property.

O
i_; j UNIFORM COVENANTS. Borrower and Lander covenant and agree as follows:
< : - 1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when
=1 i due the principal of and Inferest on the dabt evidenced by the Nota and any prapayment and iate charges due
" | under the Note. . o - )
2. Application of Payments. Unlass applicable law provides otherwise, all payment received by Lender
under paragraph 1 shall be applied; first, to agcrued interest; second, to-past due Insurance; third, to current

billed Insurance; fourth to past due principal; flfih,. to current billed principal; sixth, to chargas; seventh, to

principai due; and last, 1o accrued but unbilled Insurance.
- 3. Charges; Llens. Borrower shail pay sl laxes; assessments, charges, fines and impositions attributabie s
10 the Property which may attaln priority over this Security Instrument, and leasehoid paymants or ground ¢
- ‘rants, i any. Borrower shall pay them on time directly to the person owed payment. Upon Lendar's raquiest, g‘
‘Borrowaer shall promptly furnish to Londer all notices of amounts to be pald under this paragraph and shall [ &

‘prompily furnish to Lander recelpts evidencing the payments. : " . . ‘
larlty over this Securlty Instrument except for the

Barrower shall promptly discharge any llen which has pr

Prior Morigage unlass Borrower: (a) agrees in writing to the payment of the obllgation secured by the Hen In a
“manner acceptable to Lender; (b) contests in good talth the Nen by, or defends agalnst enforcement of the lien
in, legal proceedings which In the Lender’s opinion operaie to prevent the enforcement of the lien or fortehlure

' ‘of any part of the Property; or {c) secures from the.holder of the llen an agreement satisfactory to Lender
‘subordinating the Hen fo this Security Instrument. If Lender determines that any par of the Property. Is subject

16 a liea vhich may attain priority over this Security Instriment except for the Prior Mortgage, Lendar may glve
- 2200
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Borrawar a hotica Identifylng the llen. Borrowsr shall satisfy tha llen or take one or mora of the actions set forth
sbove with 10 days of the giving of notlce.

4. Hazard insurance. Burrowar shall keep the improvements now exlisting or hereafter erected on the
Property Insured agalnst loss by fire, hazards Included within the term “extended coverage” and any other hazards,
Inciuding floods or flooding, for which Lender requires insurance. This Insurance shall be maintained In the
amounts and for the perlods that Lender requires. The Insurance carrler providing the insurance shall be chosan
by Borrower subject ta Lender’s appraval which shall not be unreasonably withheld. f Porrower fails to maintain
coverage described above, Lender may, at Lender's oplicn, obtain coverage lo prolect Lender's rights in the
Froperty In accordance with paragraph €. :

All Insurance policies and renewals shall be acceptable to Lender and shall Include a standard morigage
clause. Lender shail have the right to hold the policies and renewals. If Lender requires, Borrower shall prompily
give to Lender all recelpts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt
notica to the Insurance carrler and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lerdar and Borrower otherwise agree In writing, Insurance proceeds shall be applied to restoratlon or
repalr of the Praperty damaged, If the restoratlon or repalr is economically feasible and Lender's securlty Is not
lessened. If the reztoration or repair Is not economically ieasible or Lender's sacurity would b# lessened, the
insurance procasis siall be applied to the sums secured by this Security Instrument, whether or not then due, with
any excess pald to Qzirewer. {f Borrower abandons the Property, or does not answer wiihin 30 days a notice from
Lendsr that the insuriacy narrer has offered to settle a claim, then Lender may collect the Insurance proceeds.
Lender may use the prociec 5 1o repalr or restore tha Property or to pay sums secured by this Security Instrument,
whether or not then dua. Tha 30-day perlod will begin when the notice Is given.

Unless Londer and Bosrdwir olherwlse agres In writing, any application of proceeds 1o principal shall not
exiend or posipong the due daie of the monthly payments relerred to in paragraph 1 or change the amount of the
paymerts. If under paragraph 20 Yhe Property Is acquired oy Lender, Borrower's fight to any Insurance policies
and proceeds restiting from damage 15 the Property prior to the acquishtion shall pass to Lender 1o the extent of
the sums secured by this Security Instrumsnt 'mmediately prior to tha acquisition.

k. Preservation and Maintenance of Property; Borrower's Application; Leaseholds. Borrower shall not

destroy, damage or substantlally change [ne Property, allow the Property to deteriorate or commit waste.
Borrowar shall be in default f any forfeitura actic!1 or proceading, whether civil or criminal, Is begun that in Lender's
good faith judgment could result in forfeiture of ieroperty or otherwlise materially impair the lien created by this
Securlty Instrument or Lender's security Interest. Boarrawer may cure such & default and reinstate, as provided In
paragraph 16, by causing the actlon or proceeding 13 by dismissed with a ruling that, In Lender's good faith
determination, precludes forfeiture of the Borrower's Interast.in the Property or other material impairment of the lien
created by this Security Instrument or Lender's security (ntorest. Borrower shall also be In default If Berrower,
during the loan application process, gave materlally false or inniccurate information or stalements 1o Lender {or
failed to provide Lender with any material information) in connection with the foans evidenced by the Agreement. I
this Security Instrument [s on leasehold, Borrower shall comply wit) the provisions of the lease, and if Borrower
acquires fee titie 10 the Property, tha leasehold and fee title shall not /nz¢ge unless Lender agrees to the merger in
writing.
8. Prctectlon of Lender's Rights In the Property. !f Borrower fails {o perform the covenants and agregments
contalned in this Security Instrument, or thers is a legal proceeding that may s!gnificantly affect Lender's rights in
tha Property {(such as proceeding In bankruptcy, probate, for condemnation ¢r to enforce laws or regulations),
then Lender may do and pay for whatever is necessary to protact the vaiue of t'ie "roperty and Lender's rights in
the Property. Laender's actlons may Include paying any sums secured by a lien which has priority over this Security
Instrument, appearing In court, paying reasonable attorneys’ fees and entering on tho Property to make repairs.
Although Lender may take action under this paragraph 8, Lender does not have 10 do 53,

Any amounts disbursed by Lender under this paragraph & shail becorne addillonal di:bt ¢f Borrower secured
by this Securlty Instrument. Unless Borrower and Lender agree to other terms of payment th2se amounts shall
bear Interest from the date af disbursement at the Note rate and shall be payable, with Interest, Upon notice from
Lendear to Borrower requesting payment.

7. Inspection. Lender or Its agent may make reasonable entries upon and inspections '=f “iia Property.
Lender shall give Borrower. notice at the time of or prior to an inspectlon specliying reascnable cause for the
Inspection. ‘

8. Cendemnation. The proceeds of any award or clalm for damages, direct or consequential, in connection
with any condemnation ar other taking of any part of the Property, or for conveyance in lleu of condemnation, are
hereby asslgned and shall be pald to Lender.

In the event of a total taking of the Property, the proceeds shall be applled to the sums secured by this
Securlty Instrument, whether or nct then due, with any excess paid to Borrower. (n the event of a partial taking of
the Property, unless Borrowsr and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amount of the proceeds muitiptled by the following fraction: (a) the total amount of tha
sums secured Immedlately before tha taking, divided by (b} the fair rmarket vaiug of the Property immediately
befora the taking. Any balancs shall he paid to Borrowar.

If the Property Is abandoned by Borrower, or If, after notice by Lender to Borrowar that the condemnor offers
to make an award or settle a clalm for damages, Borrower falls to respond to Lender within 30 days after the date
the notice Is glven, Lender Is authorized to collect and apply the proceeds, at its optlon, elther to restoration or
repalr of the Property or to the sums secured by thie Securlty Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree In writing, any application of proceeds to principal shall not
extend or posipone ths due date of the monthly payments referred to In paragraph 1 or change the amount of
such payments. .

9. Borrower Nat Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granied by Lender to any successor
In Intarest of Borrower shall not cperate to release the llabllity of tha original Barrower or Borrower’s successors in
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Intarest. Lander shall not be raquired 10 commence proceedings against any successor In interast or refuse to
extand tme for payment or otherwlse modify amortlzation of the simg secured by this 8ecurity Instriment by
reason of any demand made by the original Borrowar or Borrawsr’s successors In interest. Any forbearance by

Lender In exerclsing any right or remedy shall not be a walver of or preclude the exercise of any right or remedy.

~ 40. Successors and Assigns Bound; Joint and Several Liabllity; Co-signers, The covenants and
agrooments of this Securlly Instrument shall bind ‘and bonelit the siuccessors and assigns of Lender and
Borrower, subject to the provisions of paragraph 18. Borrower's covenarits and agresmants shall be [oint and
saveral. Any Borrower who co-signs this Sacurlty Instrument but doas not execute the Note: (a) ls cosigning
this Security Instrument only to morngage, grant and convey tHat Borrower's Interest In the property under tha
terms of this Security Instrument; (b} is not personally obligated to' pay the sums secured by this Securlty
instrument; and {c) agrees that Lender and any cther Borrower may agree to extend; modify, forbear or make

" any accommodations with regard 1o the tarms of thls Secufily Instrument or the Note without that Borrower's

“cansent. _ ‘ S L
loan secured by this’ Séctirlty Instrdmant is' subjoct to a law which sets maxkrium -

~ "11. Loan Charges. Hthe alg [ i
" loan charges  and that law Is finally interpreted sc that the interest or other lcan charges collected or {o be

collected In cannection with the loan exceed the parmitted limiis, then: {z) any such ijoan chargs shall be
reduced by thu emount necessary to reduce the charge to' the permitted fimit; and (b) any sums aiready
collactad from Borravier which exceeded permitted limhs wilt be réfunded to Barrower. Lender may choose 1o
mako thig rofund by raziucing the princlpel owed unctor tho Noto o by making o direct payment o Borrower. If
a rofund reduces princ’pal, the reduction will b treated s a prrtial propaymant without any prapaymont’ charge
under the Note.
© 12, Leglsiation Atfect!ic Lender's Rights. If enactment or expiration of applicable jaws has the effoct of
rendering any provision of b5 Note or this Security Instrument urienforceable according to fts terms, Lender, at
its optlon, may requireé immediaie navment In full of all sSums secured by this Securlty fnstrument and may
'invoke any remedies permitted by raragraph 20, If Lendor exerclses this-option, Lender shall take the steps
spaciiled In the second paragraph of paragraph 16. S : ‘
" 13. Notlces. Any notice to Borrower provided for in this Security Instrument shall be given by dellvaring it or
by.malling it by first class mall unless ayplizable law, requires use of another method; The notice ahall be
" directed to the Praperty Address or any otre’ address Borrower deslgnales by notlce to Lender. Any notice 1o
Lander shall be glven by flrst class mall to-Lundar’s address stated hereln or any other address Lender
. designates by notice to Borrawer. Any notice provided for in this Security Instrument shall be deemed to have
_bean given to Borrower or Lender when glven as provided in'this paragraph.” ~ = ' ‘

14. Governing Law; Severability. This Security Inst=iment shull be governed by feceral law and the law of

the Jurlsdiction in which the Praperty Is located. In the event that any provislon or clause of this Securlty
instrument or the Note conflicts with applicable law, such-conflict shall not atfect other provisions of this
Security Instrument ot the Note which can be given effeci »ilbout the conflicting provision. Te this and the

provisions of this Security Instrument and the Note are declarec i be severable.
18. Borrower’s Copy. Borrower shalf be glven one caniarmzd copy of the Note and of this Security

Instrument.

16. Tranafer of the Property or a Beneficial interest In Borrower. If 8!l or any part of the Property or any
fatarast In 1t Is sold or transferred (or if a beneflclal Intarest in Barrower 15 s or transferred and Borrower (s not
a natural perscn) without Lender’s prior written consent, Lendar may, at Its cption, require immedlats payment
in full of all sums secured by this Securlty Instrument.  Howavar, this option zna' not be exgrclsed by Lender If

" ‘exercise Is prohibited by federal law as of the date of thls Séeurlty Instrument, ‘

if Lender exercises this option, Lender shall give Borrower riotice of acceleratior:, ' The notlce shall provide a
perlod of not tess than 30 days from the date 1he notice is dellvered or mailed withiri which Borrower must pay
all sums secured by this Security Instrument. |f Borrower falls to pay these sums prio/ ta ihe explration of this
perlod, Lender may invoke any remedles permitted by this Securlty Instrument without turs. notice or demand
on Borrower,

17. Borrower’s Right to Reingtate. If Borrower mests ceraln conditions, Borrowar shali “iave the right to
have enforcemant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 cays (or such
other period as applicable law may specify for reinstatement) bafore sale of the Property pursuant (o any power
of sale contained in this Security Instrument; or {b) entry of a judgment enforcing this Sacurity Instrument.
Those conditions are that Borrower: (a) pays Lender all sums which then would be due under this Security
Instrument and the Note had no accelaration occurred; (b} cures any default of any othsr covenants or
agreaments; (c) pays ail expenses Incurred In enforcing this, Security Instrument, including, but not limited 1o,
reasonable attornieys’ fees; and (d) takes such action as Lender may reasonably require to assure that the lien
of this Securlty instrument, Lender's rights In the Property and Berrower's obligation to pay the sums secured
by this Securlty Instrument shall continue unchanged. Upon reinstatement by Borrower, this  Security
Instrument and the obligations secured hereby shatl remain filly effective as is no acceleration had occurred.
Howaever, this right to reinstate shail not apply in the case of acceleration under paragraphs 12 or 18.

18. Hazardous Substances. Borrower shall not cause or permit the presance, use, disposal, storage, or
release of any Hazardous Substances on or In the Property. Borrower shall not do, nor aliow anyone elsa t¢ do
anything atfecting the Praperty that Is in violation of any Environmental Law. The preceding two sentences

“shall hot apply to the presence, use or storage on the Property of small quantiiles of Hazardous Substances
that are generally recognized to be appropriata ta normal residential Uses and to maintenance of the Property.

Borrower shall promptly give Lender written noYice of any Investigation, clalm, demand, lawsult or other
actlon by any governmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowiedge. if Borrower tsarris, r Is notified by
any governmental or regulatory authority, that &ity feficval-orotherremediation of any Hazardous Stibstance

affecting the Property is necsssary, Borrower sjuau‘l proriptiy 2akerail necessary remedial actlons In‘accordance
with Environfental Law. b hndnbd gt :
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Ag used In thls paragraph 18, "Hazardous Substances” are those substances defined as loxic or hazardous
substances by £nvironmental Law and the following substances: gasoline, kerosene, oiher flammable or toxic
petroleum products, toxlc pesticides and herbicides, volatlle solvents, materials contalning asbastos or
formaldehyds, and radioactive matarials. As used In this paragraph 18, "Environmaental Law" means federal laws
anct laws of tha jurlsdiction where the Property is located that relate to heallh, safety or environmentai protection.

18. No Defauits. The Borrower shall not be in default of any provislon of the Prior Mortgage or any other
montgage secured by the Property.

20, Accelerstion; Remedies. Lender shall glve rotice to Borrower prior 10 acceleration foilowing Borrower's
breach of any covenant or agreement In this Security Instrument (but not prior to acceleration under paragraphs 12
and 15 unlass appticable law provides otherwise). The notice shall specify: (a) the default; (D) the aclion raquired 1o
cure the default; {c) a dale, not less than 36 days from the date the notice Is given to Borrower, by which the default
must be cured; and (d) that fallure to cure the default on or before the date specifled In the notlce may result in
acceleration of the sums secured by thls Securlty Instrument, foreclosure by judiclal proceeding and sale of the
Property. The nouwe shall further Inform Borrower of the right to relnstate afler acceleratlon and the right to assert
in the foreclosure roceeding the non-existance of a default or any other dafense of Borrower to acceleration and
foraclosure. f the setault Is not cured on or belore the date speciiled in the notice, Lender at its oplion may require
Immediate payment/in full of all sums secured by thls Security Instrument without further demand and may
foroclose this Security 1ist-ument by judiclal proceoeding. Lender shall be entitiod to collect ali expenses Incurred in
pursulng the remedles fietided In this paragraph 20, Including, but not limited to, reasonable attornays’ fees and
costs of tile avidence.

21. Lendear In Possession: lipon acceleration under paragraph 20 or abandonment of the Property and at any
time prior to the explration of ary pericd of redemption followlng judiclal sale, Lender {in person, by agent or by
judicially appolnted recelvar) shall ba wntitled to enter upon, take possession of and manage the Property and to
collect tha rents of the Property incizalng those past dus. Any rents collected by Lender or the receiver shall be
applied first to paymant of the costs ‘of munagement of the Property and collection of rents, including, but not
limited to, recelver's fees, premiums on (ecewer's bonds and reasonable attorneys’ fees, and then to the sums
secured by this Security Instrument.

22. Release. pon payment of all sums socured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower ooutl pay any recordation cosls.

23. Walver of Homestead, Borrower walves aii nght of homestead exemptlon in the Property.

24. Riders to this Security Instrument. If one or mure riders are executed by Borrower and recorded together
with this Security Instrument, the covenants and agreeraents of each such rider shall be Incorporated Into and shall
amend and supplement the covenants and agreements ofihiz Securlty Instrument as if the rider (s) were a part of

this Securlty Instrumant.

BY SIGNING BELOW, Borrower accepis and agrees to the terms and coverants contalned In this Security
instrument and in any rider{s) executed by Borrower and recorded with the Security Irisirument.

-Borrower
X
PRYLLTIE M TAFOYA VEL s _Borrower
This Document Prepared By: VERONWICA RHODES
The Firast National 8ank of Chicago, Suite 0482, Chfcage, Illinois 60670
{Spuce Below This Line For Acknowlegment)
STATE OF ILLINOIS, Cook County ss:
] AL [ i , & Notary Public ir, and for =ald county and state, do hereby

cortify that MICHAEL A. TAFOYA AND PHYLLIS N. TAFGYA, MARRIED TO EACH OT'(ER

personally known to me to be the same person(s) whose name(s} is (are) subscribed to the foregoing Instrument',
appeared before me this day in perscn, and acknowledged that 2 signed and
dellvered the sald Instrument as___¢1, free and voluntary act, for the useg’and purposes therein set forth.

- ’ - -
Given under my hand and official seal, this _¢% & ?“‘ day of éf#&é , ‘Igﬁ/.

e/

- >
My Commisslon expires: ~OFFICIAL SE!;L" E
Kathleen A. Linhart < Notary Public
FHBITB00.IFD Notary Public, State of llinois E v

My Commission Expires 5747795 |
Y




