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' PLATINUM HOME MORTGAGE CO“G?*'I‘IW
2200 MICFS ROAS, SUITE 101 .
" ROLLING NEADOWE, IL 6000!
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[s;inc. Above Thia Line For [} iy Dnta)

{n ' .
State of Nlinois ‘ : FHA Casy Ho,

LOAN NO. 12-1023 : . MORTGAGE : g 1317500'226729

THIS MORTGAGE ("Security fnsinunent”) is glven cu APRIL 12 \ 1994
The Mortgagor is ANDREW J WIT’!‘EN’BERG; CATHY WITTENBERG. ‘HUBBAND AND WIFE

whose address is 2200 FREMONT ‘ ‘ ERT-114 $33. ‘Jn
ROLLTNG MEADOWS, IL 600089 4777? TRAN (}3‘:3 U.--“U&a“?# 1(.1 04200
R : M#OGF plﬂ —PE—4 ADPT L
" '("Borrower(s)") This Securiiv Instrument is given to CAOIHTY PECORDFR
PLATINUM HOME MOZ.TCAJE CORPORATION
AN ILLINOIS CCORFOREIN.ON ‘ - Y
which is orgsnized and existing under rie faws of ILLINOIS i » and whose address is
'2200 HICKS ROAD, 3UITL 101
ROLLING MEADOWS, I1IL <u008 : . .
("Leuder”). Borrower owes Lender the pricizetsmn of ONE HUNDRED FOURTEEN THOUSAND SEVEN
HUNDREDL NINETY-THREE' _
Dollars {U.S. 3114,793.00 - ). This debt/is evidenced by Borrower's neie dated the sumse date ns this Sceurity fustrument
("Note"), which provides for mnnthly payments, with-the full debt, if not paid carlier, due ani) payable on MAY 1 :
2024 . This Security Instrument secures to Lender:. (s) the repayioent of the debt evidenced by the Note, with imterest, wnd all
renewals, cxtensions and modifications of (e Note; {b) Vi ravement of Wl other sums; with imerest, advanced under Paragraph 6 to |
protect the securily of this Secunly Instruinent; and (c) the po-formanuce of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does lierchy-morigage, grant and convey to Lender the following deseribed |
praperty locarcit in COOK . County, Illinois:
LOT 24 IN BLOCK 3 IN MIDLAND DEVELOPMENT TCOMPANY'S NORTHLAKE :
VILLAGE UNIT NO. 14, A SUBDIVISION OF THX WORYH HALF OF THE SCUTH
HALF OF THE SOUTH WEST QUARTER OF SECTION 49, TOWNSKIP 40 NCORTH, -
RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDJAM, .COOR COUNTY, -
ILLINOIS, ACCORDING TO THE PLA.T THEREOF REQYYTERED AS DOUCUMENT
NUMBER 1388218

P.I.NO. 12-29-309-028-0000

which has the address of . 240. WAGNEFR ' . NORTHLAKE,

G ‘ T ! * VZivy)

IL . . 60164 - K ) ("Property Address™); o
IStAted 2 (2w Codet

TOGETHER WI TH all the improvements now or hereafier evected on the propeny, and all casemenss, righls, appurtenances, rems, 3
royaltics, mineral, oil and gas rights and protits, wailei rights and stock and all Gxiures now or hereafer a part of the preperty. All
replacements and additions shall also be covered by this Sccunty Instnanent. Al nl' the foregoing is rcl‘crrt.d 10 i his .‘-Lcuruy
Instrumen us the "Froperty ",

BORROWER COVENANTS that Borrower is lawfully seised of the estue hereby conveyed and has the righ! to mortgage, grant
and convey the’ Property. and (hat the Property is unencembered, excepr for, encumbrances of sdcord, - Borrower wrrants and will
defend penerally the title 1o the Propeny against all chaims and demands, suliitet wi any encutrbrances of m:-:\rd
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. . UNIFORM COVENANTS. Ma@EE I@:E ‘%oi:: T@Q \ . ‘ . .
. o 1. Payment of Principal, | ¢ ICkn Wi rinc 2] ur_. pid interest o1, the debt
evidenced by the Note and late charges due under the Nale, B
2. Munthly Payments of Tuxer, Insurnnce and Other Chiurges. Borrawer shall inchide in cach mﬂmhly payment, together
with the principdl and interesi as se) forth in the Notv and any late charges, un instailment of any (a) tanes and \pﬂ.iul askessmenis’
levied or 1o be levied against the Property, (b lca:cclwld payients or grovnd rems on the Propesty, and (L) premiums for insurance
rcqlrm-d by Paragraph 4.
Each monthly instaltment for items (a); b and (¢} shal! equal onc-twelfth of tllc annual ammmn, as reasenably estimaied: by
i.ender, plus an wmount sufficient to maintain an additional bulince of not more than one-sixth of the estimated amounis.  The ful)
sl amount Jor cach item shdl be scenmulimted hy Lender within o pvrlmi erdling anae sumh Belore 2 iten waulkd Trecorne
delinguent,  Lender shall hold the amoums collecied in trust w pay items (a0, (b aml (¢) belare they baeame dellmpent, -
_ IT at any 1ime the htal of the payments held by Lender for bems (2}, (9 and (©) wgether with the Huure monthly iy Nty for”
: such fems payable wo Lendeér prior o the due dates of such ilems, exceéds by more than one-sizih the estimated wnomi f puyments
required 1o pay such items when due, and if paymemns on the Note are current, then Lender shall either refangd the excess over .
one-sixth of the estimited payments orF eredit the excess over one-sixth cf the estimated payments to sulm.quull payments by
Borrower, dt the option of Borrower. I the 1o1al of the payments made by Borrower for flem (), (b or () is insulficien o pay - -
the item when due, then Borrower shall pay (o Lender :my AN NECeNsy 10 mukc \I[) the dcﬁbl{:m.y on er belure ibe dwe the .
item ecomes due.
y As used in tis Security ln\:rumtm "Secretury " means the Sceretary of Ilnumu, mul Urlmn l‘awelurwmcn! or his or her du.lgnu:
. In any year in which the Lender must pay a mortgage insurance preminm te the Scereury, (or any yuar in which such premimn . A
N would have been required i the Lender still held the Security Instrument), cach moathly payvment shall also include cither: (i) An
instaliment of the annual mongage insurance premium (o be paid by Lender 1o the Sceretary, or {ii) a monthly charge instend of a
morigage insurance predamm if this Security Instrument is held by the Seeretary, Each mombly instatiment of the morgage insuranee
- premium shall be inan craoum wfﬁ:u.nl o accumulate the Ml annual mortgage insurance premium with Lender one month prior
1o the date the full ennual anorigage insurance premium is due to the Secretry, or il thix Security Invirument is hield by the Secrelary
cach monthly charge slinfl e o an amount equal o one-twelfth of onc-half pareem of |hc: canstnding principm bulsnes due on'the
Note,
If Borrower tenders (o Lender-the Tull payment of all sums sccured by this Security Instiiment, Borrawer’s -account shail be
credited with the balance rermain.ng far all installments for items (a), (b} and (c) and any marigage insurance premivn installmem L
that Lender bas not becomne Dbhgu,&d .2 pay 1o the Sccrctary, and Lender shall prompuly refand any excess funds to Borrower, :
' inmmediately pnor to a foreclosure sale of the Property or its acquisition by l.ender, Borrower's accoumt shall he credited with any ‘
< balance remaining for all instalimente-far items (a}, (b) =nd (c). N
3. Application of Paymenis. “All payraeits ender Paragraphs 1 and 2 shal! be :lpphed by Lewder as lnl]owa. .
d First, to the mo.igage insurance premmn. 10/0¢ paid by Lender o thc Secretary or to tiie monthly charge by the Sccrelary insicad
’ of the monthly morigage insurance premivm;
Second, to any 1axes, specisl assessments, leasehold paymenls or ground renls and fire, flood and other hazard insurance
prcmlums as required;
Third, to interest due under the Note;
Fg_jnh to amortization of the principal of the Notz;
“ifii, 1o Lae charges due under the Note, : . .
-1. Fire, Flood and Other Hazurd Insurcace. Borrower shall insure all improvements on 1he Property, whether now in
cxistence or subsequently crected, _against any hazards, casualties, wna contingeuncies, including fire, for which Lender requires 11
insurance. This insuranee shall be mamlamed in the amounis and for the periods that Lender requires. Borrawer shall also insure ‘ )
all improvements on the Property, wheihier now in cxisience or subsecaenily erecisd, agmns: Joss by floods to the extem redguired
by the Secretary. Al insurance shall be carried with compamcs approved hy Lender. The insurance policies and any renewils shall
be held by Leader and shall include loss payable clzuses in favor of, aii iaa form .:L-.meblc to, Eender. - o 4
In the event of loss, Borrower shatl give Lender immediale notice by niaile ‘ender may make proaf of loss if not-made prompily :
by Borrower. Each insurance company concerned is hercby amthorred and direcizd to make payment for such Joss directly to
Lender, instead of 1o Burrower and o Lender jointly. "All or any pmt of the “sisurance proceeds may be applied by Lender, at its
option, cithee (a) to the reduction of the indebtedness under the Note and this Sect sty !nsl.rumcm, {irst to any delinguent amounts .
applied in the order in Parageaph 3, and then 1o prepay ment of principal, or (h) to ti:e restaration or repair of the damaged iropeaty,
Any application of the proceeds 10 the principal shall not extend ar posipone the duc dav” of the monthly payments which are referred
10 in Paragraph 2, or change the amount of such payments. Any cicess insurance procecds over an amount reqitired to pay il
owtstanding indebiedness under the Nate and this Sceurity Instrument shall be paid to the Zntidy legally enitled herero, ‘
In the event of foreclosure of this Security Instrument or other transler of title to the Propiny tat extinpuishes the indebledness,
all righi, titde and interest of Borrowet in and to insurance policies in force shall pass o the purciaser. L
5. Occupaney, Preservation, Maintenance and Protection of the Property; Borvower':s loan Application; Leaseholds,
Borrower shall occupyv, establisti, and use the Property as Borrower's principal residence within sixiy rfays after the exnecution of this

o

v

Sceurity Instrument, and shall continue to occupy the Property as Borrowe:'s principal esidence for o leassone year after the dute s
. of occupancy, unless the Secretary determines this requirement wilt cause undue hardship for Borrower, @r unless exienueting .
circumstances exist which are beyond Borrower's control. Borrower shall notify Lenders of any extenuating sirvamstances, Borrower .

shall not commii waste ot desiroy, damage or substantinlly <hange the Propenty or allow the Propernty to deteiionve, reasonable wear
and ear exeepted.  Lender may inspect the Property if tie Property is vacant or abandoned or the loan js in Geralt. bender may »
take reasonable action o protect and preserve such vacant or abandoned Property. Borrower shall ilso be in defanlt if Borrower, v«
during the loan application process, gave materially false or inaccurate information or stmtements @ Lender (or $hiled 10 provide €
Lender with any material information} in connection with the loan evidenced by the Nowe, including, dut not limited to, ¥3 0 _
representations concemning Borrower's oceupancy of the Propeity as a principai residence.  §f this Sveurity Instrument is on a i
lcasehold, Borrower shall comply with the provisions of the lease. 1f Borrower acquires fee title o the Property, lhc easchold and
fee title shall. not be merged unless Lender agrees o the merger i writing.

6. Charges tv Dorrower and Protection of Lender’s Rights'in the Property.. Boreower shall pay al)governmentnl or
municipal charges, fines and imposilions that are not inciuded in Paragraph 2. Borrower shall pay these obligntions en time directly
to the eality which is owed the payment. 1f failure to pay would adversely uffu.l Lemder's interest in the Property, upen Lender’s
request Borrower shall promptly furnish (o Lender neceipts evidencing these w:s:muts

. tf Borrower fails to make these payments or the payinents equired by Paragr; sph 2, or fails to perform: any other covenats and
agreements contained in this &Laumy Instrumient =7 there is ndegal proceeding that may significanily atfect Lender's rights in the
Property (such as a pmcecdmg in bankrupicy, for condemnation or to enforce laws o1 regulations), then Lender may de and pay
whatever is necessuy 1o ‘protect the value of the Propcny and Lcrntm s rights in the Propenty, uu.ludmg payment of taxes, hazard
insurance and other items mentioned in Paragraph 2

Any amounts disbursed by Lesder under this l’ar‘luaph shall beeome an addinonal dett of Bnmmw and be secured by this
Security Instrument. These amoants shall bear interest from the date of dishursement, nl the Note rate, and & the option of Lender,
shall be imumedintely due and payabte,

7. Condenumation. The procecds of any award or ol for damages, diect or consequentiid, in connection with any .
condeamation or other wking ol any part of the Propesty . or for corisavanee i place of comdempration. arc bereby Znsigned and shall :

’ be paid o Lender 10 the extent of the full amount ¢f the imsebisdne: v that remainy unpaid under (he Note and this Security ‘

Instrument. Lender shall apply. such proceeds 10 the reduction of the mdebicdness under the Mote and this Security Instrunent, firs) :

to any delinguent amounts applied in the order provided in Paragraph ), and then to prepayment of principal.  Any application of N
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the pmc-.cds o lhc principat qhulu NQ( tpﬂF IGIA'LH‘IJ G[QtP Yh re: rcfcrrcd 1o in Parageupl -

- 2, or chat.ge the amount of such payments, Asiy excess rocesdy over ar, priount rejuired 1o pny n!l ou siandlng lndebt:dncu undcr '
the Note.and this Security Instrument shall be paid 10 the entity legslly entitled thercto. )
8. Fees. Lender may collect fecs amdd charges authorized by the Seuelary RN

/ 2. Grounds for Acceleration of Debt, :
{(u) Default. Lender may, crcepl as limited by reguiaiions lasucd by |hc Secretary In the case nl‘ pnymc-n defavin, require
inmediate puyment in full of all sums secured by this Sccurity Instriment if: o

(I} Borrower defutilts by failing 10 pav-in ful] any momhly prayment n.qu:m! by 1hiu .‘-u.urh\' Tnsteninent p! or o or -

on the due date of the next monthly puyiment, or

{u, Porrower defuults by falling, 'I'nr anericd of thiny d.ty:- o perfarm any ather uhtig.n!mn ummuwd i i .Scu.lmy

instrument,
(h) Suie Without re(lii Appraval, Lender shall, I |w|.m|tu| by apglicable Jiw and with the prioe a; uuvnl ul‘ the
Secretary, cequire immediate payineat in full of all the suma secured by this Security fnstroment if: .

(i) Al or part of 1he Peoperty, of a beneticial iterest ina trus owning sl or par of the l‘mpcrly iv sold or otherwise

iransferred (other than by devise or descent) by the Borrower, and

(iiy ‘e Property is not occupicd by the purchaser or prantee as bis or her prmupdi residence, or the purchaser or B

grantee doss so occupy the Prupcrty, hul his or-her credit has not been approved in accord'mce with the y2quirements of :

the Secretary.
{¢) No Waiver. If circumstances occur that would pcrmlt Lender to require immediale payment in full, bul Lender does not
require such par‘munts, Lender does not waive its rights with respect 10 subsequent events,
{d) Regulations we HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lonm.r 8 rlg,hls
in the case of payiness defaults, to require immediate paymens in full and f{oreclose if not paid.  This Scourity Instrumenl
does not authorize acersberation or fosezlosure if not peymitted by regelations ofl the Secretary. :
(e) Mortgage Not riured. Borrmwer agrees that should -this Security Instrument and the ‘Nowe sceured thereby not be
cligible for insurance wadintw National Housing Act within 60 DAYB . frerm the die hereod, Lender may,
at s option saud netwithstipaonsyg anything in Paragraph @, require immedinte paymeat 1a, full of sfi s secured by s
Sccurity Instrument. A writied s.atement of any authoriced agent of the bu.rct.try dateéd subsequent to

60 DAYS from the date hereof, declining Lo insure this Security Tastrument end thc Note

secured thereby, shali be deemed corclusive proof of such ineligibitity. Notwithstanding the forcgoing, this opuon may not -
be exercised by Lender when the ueavaiiability of insurance is solely due to Lender's failure to remil a morngage insurance : ’
premium 10 the Secrewary. i :

10. Reinstatement. Borrower has a right to be reinstaied if Lender has required immediaic payment in full because of Borrower's K
failure 1o pay an amount. ¢ue under the Note or this SZcurity Instrument, This right applics even aficr foreclosure proceedings are
instituied. To reinstate the Security Instnunent, Boreowze shall tender in a lump sum- all amounis required to bring Borrower's
account current including, to the extsul they are obligiticas of korrower under this Security Instrument, foreclosure cosis and
reasonable and customary aitomeys' fees and CXPENSCS Prop iy assocmlcd with the forectosure proceeding.  Upon reinstatement .
by Borrower, this Sccumy Instrument and the obligations (hat ii-secures shall remuin in effect as if Lender had not required
immediate payment in full, However, Lender is not required to/perniit reinstatement i£: (i) Lender has accepted reinstaiement after
the commencement of foreclosure proceedings within two years Lzpcdintely preceding the commencement of a current foreclosure
pmcc:.dmg i) reinstatement will prechde forectosure on different aeoands in the furure, or (iii) reinstatement will adversely’ afl‘c\.t
the priority of thi: licn created by this Security Instrument.

11. Borrower Not Released; Forhearance By Lender Not a Waiverl (Extension of the Jime of payment or modificaion of
amortization of the sums secured by this Security Instrument granied by Lsos’cr 10 any successor in intercal of Borrower shall not
operate 10 release the liability of the ongmal Borrower or Borrower's successs” i interest. Lender shall not be ro.qun'cc! 10 comrmence
proceedings against any successor in interest or refuse to extend time for payinent o otherwise inodify amortizimion of the sums
secured by this Security Instrumceit by reason of any demand mnade by the nngma’ Bo1 ower or Borrower's successors in interest,’
Any forbearance by Lender in exercising dny right or remedy shall not be & waiver of or prechude the ur:rcnc of any right or .
remedy. :

12. Successors aud Assigns Bound; Joint and Several Linhility; L‘u—%lglwrs. Thecovenznis and M,n.cmq.m\ of this Sechrity i
Insirument shall bind and benefit the sucecssors and assigns of Lenwzr and Borrower, snljeni 1o the provisions of Paragraph 9.b.

Horrower's covenants and agrecments shall be joint and several. Any Borrower who co-siges this Security Insirument but does not
execute the Note: (@) is co-signing this Security Instrument only 10 mortgage, grant and convey that Borrowee's inlerest in the
Property under the rerms of this Security Instrumnent; (b} is noe personally obligated Lo puy the svms securcd by this Security
Instrument; and {¢) agrees that Lender and any other Borrowc,r may agree o extend, modify, torbear or i ake any accommodations
with regard to the terms of this Security Instrument or the Note without that Borrower’s consent,

13. Netices. Any notice o Borrower provided for in this Seeurity Instrument shall be given by delivering it or by maiting it . &
by first class mail unless applicable law requires use of snother method. The notice shali be directed to e yoperty Address or 1

any other address Borrower designates by netice to Lender. Any notice 10 Lender shall be given by firs) claseamail 1o Lender's i;
address stated herein or any ‘address Lender designates by notice 10 Borrower.  Any notice provided for i this Geaarity !mlrumcnl )
shali be deemed to have been given 1o Borrower or Lender when given as provided in this paragranh. - th

14, Guverning Law; Severability. This Security Instrument shall be governed by ¥ederal taw aml the 1aw of the vurlﬂthctlon =~
in which the Property is locaed. I the event that any provnsm'r or clause of this Security Instrument or the Note conflicts with - &%
applicable taw, such conflict shall not affect other provisions of this Secnrity Instrument or the Note which can be given effect
withcut the cnnt‘lu,um' provision. To this end the provisions of this Seeurity Instrnment.and the Note are declared fo be severable.

" 15. Borrower’s Copy. Borrower shall be given one conformed copy of this Security [astcument.

16, Assignment of Rents. Borrower unconditionally assigns and transfers to Lender ali the remts and revinues of the l‘mp«.ny .
Borrower authorizes Lender or Lender's agenis to collect the rems and revenues and hereby directs each tenant o) the Properiy 1o
pay the rents to Lender or Lender’s agents. However, prior lo Lender's notice to Borrower of Borrower’s breach of any covenant:
or agreement in the Security Instrument, Borrower shatl collect and receive all rents zuut revenues of the Propcny as irusiee for the
benefit of Lender and Borrower, This essignment of rents constitutes an absolutu assignment and not an .uslgnmcm fer additional
security only,

I Lender gives notice of breach to Borrower: (a) ail rents received by Borrower shall be held by Borrower as :rustct. for benefil
of Lender only, to be applicd to the sums secured by the Sccurity Instrument; (b) Lender shall be entitled (o collect and receive all
of the remis of the Property; and (c) each tenant of the Property shati pay all rents due and unpald \c Lencer or Lendes's agent on
Lender's writicn demand 1o the tenant,

Borrower has not executes] any prior assignment of the rents and has notl and wnll noi perform any act th'\l would prevent Lender
from exercising its rights ynder this Paragraph 16,

Lender shall not be required to enter upon, lake control of or maintain the Propeny tv'forc or after g: ruu, notice of brcac.h o
Borrower. However, Lendeér or a judicially appointed recciver may do so at any 1ime there is a breach. Any application of renis | ‘
shall not cure or waive any default ot invalidate any othur right or remedy of Lender, This assignmment of reuats of the Property shail - '
terminaie when the debl secured b} the Security Iastrument is p:nd in full.
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£7, Fureclosure Procedure. IF Lender requires innvediute puysment in full uider l’nmgnph '.l'. l',q.-nder miny, foreclose this
Sccurity Instrumest by judicinl procesding. Lender shull be entitled 10 colect all expenses Incurred Ih pursuing the remedies
peuviied In this Puragraph 17, incloding, bul aof Hmlted (0, ressonable attorneys’ fees and cosly of titie evidence,

14, Relewse. Upon payment of all xsums secured by this Security Instrument,. l suwler shall relonse this Security liwtnameni
without charge ta Burrower, Boreowsr shall pay any recardatlon conts, ' o :

(i

92507548

\[Z/ ’
Riders to this Security Instrument. 1f'onc or more riders ate executed by Horrower miﬁ recorded iogether with this bccunty‘
Instrument, the covenants und agreements of cac’: such rides shall be incorporated into and shall amend and supplement ib= covenants
and agreements of this Security Instrument as if the nd.g.r(s‘ were a pant of this Security Instrument, [Check appllcable box(es)]
! ' Condorainium P.uhr ' D Gloui mg Equity Rider D Planncd Unit Development Rider
' D Gradualed Payment Rider ‘ E—_J Other{Sfeify) ADJUSTABLE RATE DISCLOSURE
BY SIGNING BELOW, Borrower accepts and agrees 10 the 1eens ;md covenants contained in this Security lnsh"umcnl and in
any rider(s) executed by Borrower 'md recorded wi \ ‘
Witnosses: \%M -
' - (8cal)
JBorrovin
. (Seal)
Hurtowe )
a4 ‘(Seal)
-GVt
N (Scal)
<Bantorrer
{Space Befows This Line For Acky eyt t — ;
STATE OF ILLINOIS, CCOX _County ss:
I V\!\‘&MACL {l \\’\ e T Al D ) , @ Notary Public in and for said county and state,
do Ihcreby certify that ANDREW J \WI‘I'TBNBERG; CATHY WITTENBERG, HUSBAND AND WIFE
. :< P
personally known (o me 1o be the same person(s) whose name(s) ARE subscribed 10 the foregoing instrument, appéared
before me this day in person, and acknowledged that TEBY y signed and delivered the said instrument as THEY

frec and volumary aci, for the uses and purposes therein set forth,

C
Given under my hand and officig, m \ A day of &\'3‘ 211 , [A9Y

' "OFFICTAL SEAL » \M J\/LLC o Mv:bﬁy-’

’ Michuel A, M
My Commission expires: Ny }\;&i.cis;g:':r‘w

y Mlimks
2 ‘)J ‘“ mﬂm&m&pni Ncmry Public

v

19. Waiver of Homestend, llcrrmwer waives all right of I.nmcntud cumptlnu In. the i‘mpeny, S . RS T
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 ADJUSTABLE RATE quén |

Loan No. 12r1023

THIS ADJUSTABLE RATE RIDER is made this 13TH day of APRIL ) 19 94 . andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust of Security Dced ("Security Instmment )

of the same date given by e undersigned {*Borrower*) to secute Botrower's Nole (‘Nolc“) t0
PLATINUM HOME MORTGAGE CORPORATION, S

AN ILLINOIS CORPORATIUN
~{the "I.::ndcr ) of the same dae anil covering the property described in the Secumy lmtwmcnl and locaied al:

240 WAQGNER
NCRTHLARE, IL 60164 °

lhtnmw Aekienas

THE NDTE CONTAIE PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND |
THE MONTHLY PAYMIMT, THE NOTE LIMITS THE AMOUNT THE BOKROWER'S INTEREST.
RATE CAN CHANGE AT Aai’ ONE TIME AND THE MAXIMUM RATE THE BORHOWEH MUST

PAY,

ADDITIONAL COVENANTS. I aadition ia e covendits and agreements made in'the Sccumy hztrumcnt Borrower wnd -
Lender fusther covenant and agree as- ‘ollows:

5. INTEREST RATE AND MONTHLY PA\’M‘”N’]‘ C}Mhu ‘5

(A) Change Date '

The interent rate may change on the first day of Junil ., 1985 | and on thai day of each
suceeeding year, “Change Date”™ ‘ueans ench daic on which the interea i could change. - .

{B) The !ndcx ‘

Beginning with the first Change Date, thu. intercs) rate will bc based on an ledex) "ladex” mcans thc weekly averagc ylcld an
United Stales Treasury Securities adjusted to a constant maturity of one year, ayirade available by the Federal Reserve Board.
"Curvent Index” means the most recent Index figure available 30 days before the Change Yrte. If the index (as defined above) is no -
longer available, Lender will use as a new imdex any index prcsmbcd by the Secrevary (as <=fnvd ia paragraph 7(B)). Lcndcr will
gwc Borrower notice of the new Index.

{C) Culculation of Tuterest Rate Chauges ,

Before each Change Date, Lender will calealate a new iaterest sate by addmg a margin of TWO ‘
: percentage poini(s) ( 2.000 %)10the Current index asd ro mdmg thesumicthe
nearest one-eighth of one percentage point (0.125%), Subject ta the limits stated in pamgraph 5(D) of this Nowh's rounded amount
will be the acw jneerest rate until the next Change: Date, , :

Oy Lhmts on Interest Rate Changes .

The interest yate will never increase or decreast by more than one percentage peint (1.0%) on any singie Change Dmc The -
interest raté will never l> more than five percentage poinis (5.0%) nigher or lower than the initial interest riue sialed in paragraph
2 of this Note, : ,

(E)} Calculation of Payment Change

if the interest rate changes on a Change Dars, Lender will calculate the amount of momhly payment of principal and interest
which would be necﬂss'u-y to repay the unpaid principal balance in full at the msturity date at the new intersst rate through i
substantially equal payments. in making such calculation, Lerder will use the unpaid principal balance which would be owed on the & g
Change Date if there had been no default in payment on the Note, reduced by the amount of any prepaymeats lo pnncapal The result
of this calcularion will bc the amount of the new monthly payment of pnm:lpal and interest. :

o
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Lender will gve nutice to Borrower. uf sy Lhunsc in ﬂw hltemt mlc anil ummhly phymcm mlimum. 'The nnliu, must i given
at least 28 days before thie new mionthly paywent smount in due, and st set forth (1 the dae of the notice, () the Chinge Data,
(ii) the obd interest rate, (iv) the new interest vute, {v) the new monthly payuient smont, (i) the Currcnt huden sad.the die if way'
published, (vii) the method of caleulating the change in monthly peyient amount and (vih) uny uth"r mfrmrwuon which i imay he .

- regutred by Jaw from thue (o time, e ‘

i

(G} Effective Dute of Changes

A new inferest tite eadenlest in uuuuhmu, with ;mm}mpha 5007 and 513 of tlils Note whi lncnuw thu.uw: on Jhe € Imugc .
Date, Borrower shid] wirke a payment fis the trew monthly amowat begining on the Oot payrocn dule which octies il least 25 dnyr
aer Lender bas given Borcower the natice of ghianges requised by parageaph (1) of this Nede,  Borrower shall Bave to obligaiion
fer pay oy increase in the monthly pryment inount cakaulmet in accardiance'with paragraph S(E) of this Note for any pagmens date
ovctrring less than 25 daya after Lemlsr has given the requlvéd sofice, T the menthly pryment it ealenlated In accordance with
paragtaph S(E) of this Note decreased, it Lender fatked 10 give timely natice of the decrease and Borrower mate wny stointhiy
payment amounts exceerting the piyment amout which shouh! have been suted I a toely notice, then Borvower Bins the option 1o
either (i) demand the retoia 2o Borcower of any excess payraent, with interes thereou at.the Note sie (1 cate ciqual 10 the intevest rale -
“which should have been siatsd in a timely notice), of (if) request 1ha any excess paymenl, with interest thereon a1 the Noie rate, be
appliect as payment of pnnu,us’ Lender's obligation to return any excess payment with iMerest on duuand s not assignable wcn' ‘
il this Nede is otherwise nssigned t¢inre the dcmm\d for etura is thvade,

BY SIGNING BELOW, Borcowet weepts i agrecs to the terms st covenans contained I this Mjuuwirlcr Hume Rider,

bt %uﬁ'ﬁf , ’ ..:.;".',.;ﬂ.:.,,...._‘.“.,u,_“ M-m

ANDPEW J WITT E G ) ' 'ﬂlmuwnl

ﬂ 1 ﬁig (Seal)
L"‘Z{" WI mne e~

(SC&:) :

SBONOY

_ (Seal)

‘Bonowe

1S:mce Balows Thip Lire Rasstvad 106 Acknuwlelgmas:1j

9250756

[‘f
Initiats : /fru o UFT 2276172 691
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LOAN NO. 12-1021

MORTGAGE INSURANCE PREMIUM RIDER *

Coy
e

‘This Mosigage Insscance Premiun Rider 1 made this 12TH day of APRIL s Ineorpormed into and
shatl 5e deemed o inciaceall provisions of the Facmlmut Decd of Trust, herehnafier relerred o except as mwelifiest herein, This rider
also amends the Deed of Trusiof the same date’ gufut by the undmlgnctl o secure Trustor's Nole to ,

PLATINUM HOME MOF [ AGE CORPORATION,
AN ILLINOIS CORPCRIITLON

(the "Lender*) of (he same date (the "Note") and covering the property deseribed in the Security Jrstroment and kocated at

240 WAGNER |

. Seetion 2.a (1) and {11y Debete this subsection in its enbrety, -
2. Section 2.¢ (1) Delete this subsection in its entirety, o L ‘
.t Section 3 Delete in lines 18,19 and 20 whe phrase, "afl payments made under the provisions of (a) of paragraph 2, which the

Beneficiary has not hecome obligatéd 1o pay to the Federsl Housing Covamlgsioner, and™ | 7
b, Section 3 Delete in tines 30, 31 and 32 the r)hrasc, "and thall properly ad;ust uny payments which shs all have becn made undt.r '

M of pdragrdph 2."
Paragraph 25 is mcorpor.ued herein except that it also shall include the folloning additional provision: This option may nutbc

exercised by the mortgagee wiren their ineligibility for insurance under the National Hou sing Act is due 10 1he Morigagee failure o -
Y Bag ¥

temit the mortgage insurance premium 1o the Depaitment of Housing and Urban Deveiopiney,
. The identity of afl sections and subscetions a{fected by thc changes in this rider ahould ol res ulunuﬁtd us m.cessary in order (o

account for the deletions and changes :
. : " S

IN WITNESS WHEREOF, Trustor has. ctccuu.d lhis Mortgage {nsurance Premium Rutcr. "

‘Sigmawee of Trustor ' : .
‘b@aﬁmjﬁ Lf/m‘mm

CATHY wxrwﬁﬁnnna

Basat&bs

Lator Forg Ing. j300) 456.30b% ) , ’ FORM 2908 !ﬂ';‘DSJ
‘ ! _ LT #5-86R 5190
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