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(“Barrower"). Th:sSccurityInslmmcnuspvun o COLUMBIA NATIONAL, INCORPORATED . A

MARV LAND CORPQRATION

/which is organlzed and existing under the laws of STATE OF MARYLAND , and WhOSt;
m@ﬁw P.0. BOX 905 COLUMBIA, MARYVLAND 21044-0905 @
{*Lznder). Borrower owes Lender the principal sum of «2

g//p gm

b/NE HUNDRED THIRTY THREE THOUSAND FOUR HUSORED FIFTY AND 00 '&
Doltars (U5, §eewe 133.450.00)-O

‘This debt {s evidenced by Borrower's nate dlated the same date as this Seeurity jusiavmem (“Note”), which provides for momhlyO
payments, with the fult debt, if not paid carlier, due aad payableon JANUARY 58T ., 2024 &.
This Security Instrument secures 10 Lender: (a) the repayment of the debt evidenceit-by the Note, with interest, and alf
renewals, extensions and modifications; (b) the payment of all ather sums, with interest, advanced under paragraph 6 to protect
the sceurity of this Sccurity Instrument; and (¢) the performance of Borrower's covenants sid sgsrements under this Security
Instrument and the Note. For this purpose, Borrower docs hereby morigage, grant and eoavey in Lender the following
described property located in COOK County,
{llinois:

- SEE ATTACHED RIDER

U
e D
P.E.N.  17-10-211-012 AND 17-10-211-016 g;f’é; ;.

which has the uddressof  "540 NO LAKE SHORE DR 617 CHIiCAGO ze 3
inois : 60610 2ipCode]  ("Property Address*); noo
' ' | @@“2 } M
: ' rt
M’,F"
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TOOBTHRR WITH all the improvemonts now ar heteallor erectod nu Lho pmpcny. and’ ull casomaenty, righis,
appurtetiatces, teiits, royalties, minorad, oll and gos rights and prefits, watee rights and stock and all Nixtires now or horeaflee a
part of the property. All replacoments and additfuns shsl] alko be covered by tiis Securlty Inatriment, Al of th foregoling In
referred 10 in this Seourity Instrument as the “Property.”

BORROWER COVENANTS that Borrower Is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for cticumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any cncumbrances of

recorid.

1, Payment of Principal, Interest and Late Charge. Borrawer shall pay when due the principal of, and interest on, the
debr cvidenced by the Note and late charges due under the Note,

2. Monihly Payments of Taxes, Insurance and Other Charges. Borrower shall include in cach monthly payment,
together with ke priacipal and interest as set forth In the Notc and any late charges, an installment of any (a) taxes and special
asscssments fevied or ' be levicd against the Praperty, (b) leasehold payments or ground rents on the Property, and (c)
premiums for insurance equired by paragraph 4,

Each monthly installiazet for fems (a), (b), and (¢) shal! cqual one-twelfth of the atnual amounts, as reasonably
estimated by Lender, plus an amovat sufficient 1o maintain an additional hatance of not more than one-sixth of the estimated
amounts. The full annual amour: 1or each item shall be accumulated by Lender within a period ending one month before an
item would become delinquent, Lend=r 1b<i! hold the amounts collected: in trust to pay items (a), (b), and (c) befare they
become delinguent,

If at any time the totl of the payments Jield by Lender for items (1), (1), and (c), logether with the future monthly
payments for sueh items payable to Lender prior to'thr die dates of such items, exceeds by mare ther one-gixth the csiimated
amount of paymenis required 1 pay such items wheri Cuc, and il payments on the Note are current, then Lender shall elther
refund the excess aver gne-sixth of the: estimated payments or redit the excess over one-sixth of the estimated payments to
suhsequent paymenls by Borrawer, at the option of Botrowcee: )7 e total of the payments made by Borrower for item (a), (b),
or {c) is insufficient to pay the item when due, then Borrowei shiall pay to Lender any amount nccessary to make up the
deficicncy on or before the date the item becomes due,

As used in this Sccurily Instrument, “Sceretary” means the Secretny,of Housing and Urban Develepment or his or her
designee. In any year in which the Lender must pay » mortgage insurance premiim te the Seeretary, each monthly payment
shal] also include cither: (i) an installment of the rnnual morigage insurznece preisium to be paid by Lender to the Secretary, or
(i) a monthly charge insicad of a mortgage insurance premium if this Security Insozment s held by the Secretary. Each
monthly installment of the mortgage insurance premium shall be in an amount suffisicet o accumulate the full annual
mortgage insurance premium with Lender one month prior to the date the full annual mortgag ¢ insurance premium is due to the
Sccretary, or If this Sccurity Instrument is held by the Seccretary, each monthly charge shal’-bs in an amount equal to
one-twelfth of one-hatf percent of the outstanling principal bulance due on the Nole.

If Borrowet tenders to Lender the full payment of alf sums secured by this Sceurity Instrument, Barawer's acecunt shall
be credited with the balance rempining for oll installments lor items (a), (b), and {¢) and any mortgage Jazurance premium
installment thut Lender has not become abligated to pay 16 the Secretary, and Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or ils nequisition by Lender, Borrower’s account shall be
credited with any balance remaining for ali installments for items (o), (b}, and (¢).

6Z001%% 6

3. Applicatiott of Payments, All payments under paragraphs 1 and 2 shall be applied by Lender as follows: o
Ll
First, to the morigage insurance premium to be paid hy Lender to the Secretary or to the monthly charge by the Sccmtaxygf
instead of the monthly mongage insurance premmium; i
Second, to any taxes, speciel assessments, leasehold payments or ground rents, and fire, flood and ather hazand insurance b3
presiiums, a8 requited; EI
Third to interest due under the Note; '
Fuunh o amortization of the principalaf the Note:
f-"tﬂh 1o late charges due under the Note.

Page 2 ol 8
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A, ¥ire, #tood wnd Other Haward Turanns, Bomowss shil) aare wll impeavemants on the Propery, whetler now in
exlutetice oF subsequently tweted, ayulust any haztrds, snnnties, sl vontlngeneles, neliding M, fir whioh §aides gl
insurancé. ‘This insurance shall be matttglocd i e amounts and for the perutds tal Lender recitlies, Borrower slisll il
insure all improvements on the Propetty, whether now in exisicnce or subscquently erected, against loss by foods to the extent
required by the Secretary. All insurance shall be carricd with companies approved by Lender. The insurance policics and any
renewals shell be held by Lender and shall include loss puyable clauses in favor of, and in a form acceptable to, Lender.

in the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Barrower. Each insurance company concetned is hereby authorized and directed to make payment for such loss
dircetly to Lender, instead of to Borrower and ta Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at lts opilon, elther (s) to the reduction of the indebtedness under the Note and this Seeurity Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principal, or (b) to the restoration or repalt
of the damaged Property, Any application of the proceeds to the prineipat shall not extend or posipone the due date of the
monthly paymeai -which are referred to in paragraph 2, or change the amount of such paymenis, Any excess insurance
proceeds over an anionnt required to pay all outstanding indebtedness under the Note and this Security Instrument shall be paid

to the entity legally catiiieA thereto.

In the cvent of forecinsuze of this Security Instrument or other transfer of title w the Property that cxtinguishes the
indebtedness, all right, title and iterest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy, Preservation, (Muintenance and Protection of the Property; Borrower's Loan Applieation;
Leascholds. Botrower shall occupy, estaolish, and use the Property os Borrower's principal residence within sixty days after
the exceution of this Sccurity Instrument aid shall continue to oecupy the Property as Borrower's principai residence for at
least one year after the dete of occupancy, un!ése the Sceretary determines this requitement will cause undue hardship for
Borrower, or unless extenuating circumstances cx’st ivhich are beyond Borrower's control. Borrower shall notify Lenders of
any extenuating circumstances. Borrower shall not czinit waste or destroy, damage or substantfatly ehange the Property or
gltow the Property to deterioraie, reasonable wear and tear sxeapted. Lender may inspect the Property if the Property is vacant
or abandoned or the loan is in default. Lender may take rensorable action to protect and prescrve such vacant or abandoned
Property. Borrower shall also be in default if Botrower, during the ioan application process, gave materially false or inaccurate
information or statements to Lender (or lailed to provide Lende:»4it2 any material information) in conncelion with the loan
evidenced by the Note, Including, but not limited to, representations ¢ricerning Borrower's occupancy of the Property as a
principal residence. If this Security Instrument is an a fcaschold, Borrotsi shall comply with the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and fee title shall nor e merged unless Lender agrees lo the merger in

writing.

6. Charges to Borrower and Protection of Lender's Rights in the Property, Porrower shall pay all governmental or
municipal chatges, fines and impositions that are not included in paragraph 2. Borrower shall pay thesc obligations on time
direetly to the cntity which is owed the payment, If falture w0 pay would adversely alfect Lurder's interest in the Property, upon
Lender's request Borrower shall promptly fumish to Lender receipts evidencing these payments.

If Borrower fuils to make these payments or the payments required by paragraph 2, or fatl to perform any other
covenants and agreements contained in this Sceurity Instrument, or there is a fegal procceding thut rany significantly affect
Lender's rights in the Property (such as a proceeding in bankruptey, for condemnation or ta enforce laws or regulations), then
Lender may do and pay whatever is necessary to protect the vatue of the Praperty and Lender’s rights in the Property,
including payment of taxes, huzard insurance and other itcms mentioned in paragraph 2,

Any amounts disbursed by Lender under this paragraph shall become an additiona debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the daic of disbursement, at the Note rate, and at the oplion of

Lender, shall be immediately due and payable.

7. Condemnation. The procceds of any award or claim for dsmages, direct or conscquential, in conncction with any
condermnation or other taking of any part of the Property, or for conveyance in place of condemnation, are hereby assigned and
shall be paid to Lender to the extent of the full amount of the indebiedness that remains unpaid under the Note and this
Sceurity [nstrument. Lender shall apply such proceeds to the reduction of ihe indebiedness under the Note and this Securily
Instrument, first 1o any delinguent amounts applicd In the order provided in paragraph 3, and then to prepayment of principal.
Any application of the proceeds to the principal shall not extend or pastpone the duc date of the monthly payments, which
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are referred th in paragruph 2, or change the amount of such pagments, Aty exdess ifocceds uver s AMDI fﬁ(lltllt!d foh puty
outsianding indebtedness under the Note and this Security Instrument shail be pakd to the entlty legally entiiled ticrety,

8. Fees, Lender may collect fees and charges authorized by the Secretary.,

9, Grounds for Accelerationof Debt.

{a) Default, Lender may, except as limited by regulations issued by the Secrciary in the case of payment defaults,
requite immediatc payment in full of all sums secured by this Scourity Instrument If:
{1) Borrower defauls by failing to pay in full any monthly payment required by this Security Instrument priot to or
on the dte date of the next monthly payment, ot
(i) Barrower defuults by fulling, for » period of thirty days, to perform any other obligations contained in this

Secusit, Instrument.

{b) Sale Withor2 Credit Approval, Lender shall, if permittcd by applicable law and with the prior approval of the
Scerelary, regdizs Pamediate payment in full of all sums secured by this Security Instrument if:
() Al or part f %ic Property, or a beneficial intetest in a trust owning all or part of the Property, is sold or
otherwise tansferred (other than by devise or descent) by the Borrower, and
(i) The Property iswut occupicd by the purchaser or granice as his or her principal resldence, or the purchaser or
granice does 0 oceupy the Troperty but his or her credit has not been approved in accordance with the

requirements of the Secretary.

{c) No Welver. If cireumstances ocen” thiat would permit Lender to requlre immediate payment in fulf, but Lender
does not require such payments, Lender dees fioz waive his rights with respect to subsequent cvents,

(4} Regulations of HUD Secretary, In many elriumotances regulutions tssued by the Seeretary will limil Lendet’s
rights in the case of payment defaults 1o require twrcdiate payment in full and foreclose if wot paid. This Securlty
Insiument does not authorize acceleration or forecloszd i not permitted by regulations of the Secretary.

{¢) Mortgage Not Insured. Rotrower agrees thas should this Grurity Instrument and the Note secured thereby not be
cligible for insurance under the National Housing Act within &0'lays from the date hereof, Lender may, at 1is option
and notwithstanding anything in patsgraph 9, require immediate paynent in full of all sums securcd by this Security
Instrument. A written statement of any authorized agent of the Secrewny diated subsequent Lo 60 days from the date
hereo, declining to Insure this Sccurity Instrument and the Note seeured Lreichy, shall be deemed conclusive proof of
such inchgibility, Notwithstanding the foregolng, this option may not be excrelizd by Lender when the unavailabilily
of insurance is solely duc to Lender's faflure to remit a morigage insurance premiun o the Seerctary,

10, Reinstatement. Borrower lins a right to be reinstated If Lender hos required immediste piyment in full because of
Borrower"s fafture 1o pay sn amount due uader the Nate or this Sceurity Instrument. This right appites even afler foreclasure
proceedings nre insthuted. To reinsiate the Security Instrument, Borrower shall tender in a Iunp stmalt amounts required 1o
bring Burrower's account current including, 1o the extent they are obligations of Borrower under this 3ocurity Instrument,
foreciosure costs and reasonable and customary attorneys® fees and expenses properly associated with the foreclosure
proceeding. Upon reinstatement by Borrower, this Secutity Instrument and the obligations that it seeures shall remain in effect
as If Lender had not required immeciinte payment in full. However, Lender is not required to permit reinsiatement if: (i) Lender
has accepted reinstatement alter the commencement of {oreclosure proceedings within two years immediately preceding the
commencement of & current foreclosure proceeding, (if) reinstatement will preciude foreelosure on differcal grounds in the
future, or (ifi) reinstatement will adversely affeet the priority of the lien created by this Security Instrument.

11. Borrower Not Released; Forbearance By Lender Not « Waiver, Extension af the time of payment or modification
of amortization of the sums sceurcd by this Security Instrament granted by Lender to any sueccssor in interest of Borrower
shall not operaic 1o release the linbifity of the original Borrower ar Borrower's successor in inlerest. Lender shall not be
required to commence proccedings ngainst any successor in interest or refuse 1o extend time for payment of otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower's suecessors in interest, Any forbearance by Lender in exerclsing any right or remedy shall not be a waiver of or

prechide the exercise of any right or remedy.
Inluals .ﬂt FHAMTOD
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.12, Suceessors and Assigns Sound; Joint and Several Linbility; Co-Signers. The covenants and agrecments of this
Sccurity Instrument shall bind and benefit the successons and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several, Any Borrower who co-signs this Security
[nstrument but does not exccute the Note: (a) is co-signing this Sccurity Instrument only to mortgage, grant and convey that
Borrower's intetest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
sccurcd by this Security Instrument; and (¢) agrees that Linder snd ahy other Borrowver may agree to extend, modify, forbear
or make any accommoxdations with regard 1o the terms of this Security Instrument or the Note without that Borrower's consenL.

13. Notices. Any notice to Borrower provided for in this Securily Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be direcied to the Property Address
or any other address Borrower designates by notice to Lender, Any notlce to Lender shall be glven by first class mail o
Lender's address stated herein or any address Lender designates by notice to Borrower, Any notice provided for in this
Security Inetruretit shall be deemed ta have been given to Borrower or Lender when given as provided in this paragraph.

14, Goverunyg paw; Severabillty, This Security Instrument shall be govemned by federal luw and the law of the
jurisdiction in which u¢ Tropeity is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable 12w such conflict shall not affect other prov:sions of this Sccurity Instrument or the Note which can
be given effcct whhout the <onficting provision. To this end the provisions of this Sccurity Instrument and the Note are

declared to be severable,
15, Borrower's Copy, Botroweranzd be given one conformed copy of this Sceurity Instrument,

16. Assignment of Rents, Bomrower uncenditionally assigns and transfers to Lender all the rents and revenucs of the
Property. Borrower authorizes Lender or Lender®s »genis 1o collect the rents and revenues and hereby directs cach tenantof the
Property to pay the renis lo Lender or Lender's agents dowever, prior to Lender’s notice lo Borrower of Barcower's breach of
uny covenant or agreement in the Security Instrument, Borrwer shsll colleet and receive all rents and revenues of the Property
ns trustee for the benefit of Lender und Borrower., This assignment of rents constitutes an absolute assignment and not an
assignment for additional security only.

If Lender gives notice of hreach ta Botrower: (a) alt renis reccived by Borrower shatl be held by Borrower as trustee for
benefit of Lender only, to be applicd to the sums secured by the Security "nstrument; (b) Lender shall be entitled to collect and
receive all of the rents of the Property; and (c) cach tenant of the Pruperty <hall pay all rents due and unpaid lo Lender or
Lender's agent on Lender's written demand ta the tenant,

Borrower has not excculed uny prior assignment of the rents and has not and wi'i et perform any act that would prevent
Lender from cxercising its rights under this paragraph 16,

Lender shall not be required 10 enter upon, iake control of or mainiin the Property before ur alter giving notice of breach
to Borrower, However, Lender or a judicially appointed raceiver may do so al any time there teeoviuch, Any applicationof ¢a
rents shall not cure or waive any default or invalidate any other right or remedy of Lender. This sesignment of rents of the «a
Property shall lerminate when the debt sceured by the Sceurity Instrument is paid in Tull. d-

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows: S‘
N

17. Foreclosure Procedure, I Lender requires immediote payment in full under paragraph 9, Lender may
foreclose this Security Instrumint by judicial proceeding, Lender shall be entiiled to collect ull expenses Incorred in
pursuing the remedics provided in this paragruph 17, including, but not limited to, reasonuble attorneys' fees and costs
of title cvidence. .

14. Release. Upon payment f alt sums sccured by this Security lnstrument, Lender shall release this Security Instrument
without charge to Borrowee, Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.

Inidals ‘ é { : FHAMTOE
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20, Riders to this Securly Tastrument. If one or more riders are exccuted hy Barrower and recorded together with this
Secutity Instrument, the covenaiils of each such rider shall be incorporated Into and shall amend and supplement the covenants
and agreements of this Sccurity Instrumcat us if the rider(s) were a part of this Security Instrument,

] Condominium Rider L] Gradusted Payment Rlder 3 Other [Specify)

] Plenned Unli Development Rider {1 Growing Equity Rider

BY SIGNING BELOW, Bomower accepts and agrees-o the terms contained in this Security Instrument and in any

rider(s) execuled by Borrower and recorded with it.
OJ_ o ﬁéé—‘-—-‘/ (Seal)

DIANA HESS TBormuwer

N (S(.‘. e

+Borrawer

(Scal) ") (Seal)

~Botrower -Bormwer‘
et
e

STATE OF ILLINOIS, Comtys: (OO0 lg;,’

I, »a Notary Public in and for sald county and stale do hereby certi
" oS/E  CAELS %

DrawA HESS
» personally known to me o be the same persoa(s) whose name(s)

subscribed to the foregaing instrument, appearcd bc}ll H}c this day in person, and acknowledged that She
signed and delivered the said instrument as frec und voluntary ac usgs and purposes therein set forth, ¢
Given under my hand and official seal, this 272 ; '

My Commission Expires:

_ Josie Carlson
Natary Public, State of Ninofs
My Commisslon Explms May 18, 199? ]

This Instrument was preparcd by:

Pagadnin

FiLM 12/20/93 3:17 PM 01980641 FHAMTCF
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FHA Casa No.
131-7402024-731

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER is madc this 220D day of
DECEMBER , 1993  ,and is incorporated into and shall be deemed to amend and
supplement the Mortgage, Deed of Trust or Security Deed (“Security Instrument”) of the samie date given
by the undersigned (*Borrower”) to secure Borrower's Note (“Note®) to
COLUMBIA NATIONAL, INCORPORATED, A MARYLAND CORPORATION

{the "Léndzc”) of the same date and covering the property described in the Security Instrument and located
al:

B40 NO LAKE SHORE DR 817, CHICAGC, IL 806811
[Property Address)

THE NOTE CUNTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATI AN THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BOLRO™ER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUi{ RATE TRE BORROWER MUSTPAY.

ADDITIONAL COVENANTS. In a'dilion to the covenants and agreements made in the Security
Insirument, Borrower and Lender further covenani. and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change onthe firstday of  £PR ! L 1995 , and on that day
of cach succeeding year. “Change Date” means each dale co which the interest rate could change.

(B) The Index
Beginning with the first Change Date, the intetest rate will be brsed on an Index. *Index” means the

weekly average yield on United States Treasury Securilies adjusted 0.8 constant maturity of one year, as
madc available by the Federal Rescrve Board. "Current Index” means the mest recent Index figure available
30 days befors the Change Date. If the Index (as defined sbove) is no longe: available, Lender will usc as a
new Index any index prescribed by the Secrelary, As used in this Rider, "Secre'ary means the Secretary of
Housing and Urben Development or his or her designee.” Lender will give Boriower nolice of the fiew
Index.

{C) Calculation of Interest Rat: Changes

Befate each Change Date, Lender will calculate a now interest rate by adding a marginof
TWO percentags poinl(s) ( #»»esweuss 0pg %)
fo the Current Index and rounding the sum to the nearest one-eighth of one percentage point (0.125%).
Subject to the limits stated in paragraph (D) of this Rider, this rounded amount will be the new interest rate
unti] the next Change Date.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decrease by more than one percentage point (1.0%) on any
single Change Date. The intetest rate will never be more than five percentage points (5.0%) higher or lower
than the initial interest rate.

Page tof2 FHA Multistate ARM Rider -2/91
@R 591 010w VM MORTOAGE FORMS * (313)283-8100 * {800)821-7221 Initiala:

FAR1  01/04/94 3:56 PM 01980541
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(E) Calculation of Payment Change

If the intcrest tate changes on a Change Date, Lender will caleulate the amount of monthly payment of
principal and interest which would be neesssary to repay the unpaid principal balance in full at the maturit
dato ul the new interest rate through substantially equal payments, In making such calculation, Lender will
usc the unpaid principal balance which would be owed on the Change Date if there had been no default in
payment on the Nate, reduced by the amount of any prepayments to principal. The result of this calculation
will be the amount of the new monthly payment of principal and interest.

{F) Notice of Changes
Lender will give notice to Borrover of any change in the interest rate and monthly payment amount,

The notice must be given at least 25 days before the new monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Changs Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new
monthly e ment amount, (vi) the Curtent Index and the date it was published, (vii) the method of
calculating ne change in monthly paytnent amount, and (viii) any other information which may be required
by law from L~ 12hime.

(G) Effective Uo.e of Changes

A new interest rite caleulated in accordance with paragraphs (C) and (D) of this Rider will become
cffective on the Change Dtz Borrower shall make a payment in the new monthly amount beginning on the
first payment date which oceuss at least 25 days after Lender has given Borrower the notice of changes
required by paragraph (F) of iz Pider. Borrower shall have no obligation to pay any increasc in the monthly
Faymcnt amount calculated in accordince with pamgtaph (E) of this Rider lor any payment date oceutring
ess Lhan 25 days after Lender has piven the required nolice, If the monthly memcnt amount calculated in
accordance with patagtaph (E) of th's Rider decreased, but Lender failed to give timely notice of lhe
decrease and Borrower made any monthly pavinent amounts exceeding the payment amount which should
have been stated in a timely notice, then Boric wer has the option to either (i) demand the return to Borrower
of any cxcess payment, with interest thereon at thc Mote rate (a rate equal to the interest tate which should
have been stated in a timely notice), or (ii) teques! thut any excess payment, with interest thercon al the Note
ratc, be applied as payment of principal. Lendet’s nblizetion to retum any excess payment with Interest on
demand is not assignable even if the Note is otherwise a'signed before the demand for retumn is made.

BY SIGNING BELOW, Bortower accepis and agrees to' the terms and covenants contained in this
Adjustable Rate Rides.

w AN 4, (Seal) (Seal)
DIANA HESS “Borrower “Borrower
(Seal) ‘ ' 0 Sead)
_ -Borrower -Borrower
{Space Below This Lins Reserved for Acknowledgment) —
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FHA Casc No.
131-7402024 - 2234-

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER ismade this  22ND day of DECEMBER +1993 .
and Is Incorporated into and shall be deemed to amend and suppiement the Morigage, Deed of Trust or Security
Deed (“Sccurity Instrument”) of the same date given by the undersigned (“Borrower”) to securc Borrower's
Note to

COLUMB A NATIONAL, INCORPORATED X

(*Lender*) of the same date and covering the Property dcscribcd in the Security Instrument and located at:

640 NO ZAKE SHORE DR 617, CHICAGO, IL 60810

[Propeny Addreas)
The Property fidress includes a unit in, together with an undivided intcrest in the common clements of, o
condaminium prgect known as:

[Nume of Condominlum Project]
¢"Condaminium Projeci*)If the owners association or other entity which acts for the Condominium Project
¢"Owners Association”) ho'ds title to property tor the benefit or use of its members or shareholders, the Property
also includes Borrower's Intercst in the Owners Association and the uscs, procecds und beneflits of Borrower’s
interest.
CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Secourity
Instrument, Borrower and Lender further covenant and sgrec as follows:

A. So long as thc Owners Assnciation maintains, with u generally accepted insurance carricr, a
“master” or "blanket” policy inswing all property subject to the condominium documents, including
sl improvements now cxisting ar lieieufter erceted on the Property, and such policy is satisfactory
to Lender and provides insurunce coveinge in the amounts, Tor the periods, und ngainst the hazards
tender requires, including fire and other 1azards included within the term “extended caverage,” and
loss by flood, 1o the cxicnt required by tho scerelary, then: (i) Lender waives the provision in
Paragrapk 2 of this Sceurity Instrument for the monthly payment to Lender of one-twellth of the
yearly premium instaliments for hazard insurayce)on the Property, and (ii) Borrower's abligation
under Paragraph 4 of this Security Instrument to =aiatain hazard insurance coverage on the Property
is decmed satisfied to the extent that the required covcrage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice/of nny lapse [n required hazard insurance
coverage and of any loss occurring from a hazard. In tic Svient of a distribution of hazard insurance
proceeds in licu of restoration or repair following o /toss to the Property, whether to the
cordominfum unit or 1o thc common elemcents, any procceds payable to Borrower are hercby
assigned ziid shall be paid to Lender for application to the sum: securrd by this Seeurity Instrument,
with any exeess paid (o the entity legally entitled thereto.

B. Botrower promises o pay Borrower's allocated share of the commOr :xpenscs or assessments and
charges imposcd by the Owners Association, as provided in the conduiplaivin documents.

FHA Multatute Candominiutm Rider - 2/91
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C. I Borrower does not pay condominium ducs and assessments when due, then Lender may pay
them. Any amounts disbursed by Lender under this paragraph C shal) become additionaf debt of
Barrower sezured by the Sccurity Instrument. Unless Borrower and Lender agree (o other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall

be payable, with interest, upon natice from Lender to Borrower requesting payment.

BY SIGNING DELOW, Bomower accepts and agrees {o the terms and provisions contalned in this

Condomhxium Rider.

Aﬂ:‘:«' \éé:, {Seal) (Seal)
-Botrower -Borrawnt

DIANA HESS
A {Senl) (Scal)
- Botrowet - Borrower
= — [Space Below This Line Resarved for Acknowledgment]
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UNIT 38 IN 540 o ELINEATED
ON BURVEY OF LOT BET PURPOSES
IN CASE Bar111s3) AND Lo? 30 AND. m qT 33 “IN CIRCUIT

COURT PARTITION QF THR QGDEN ESTATE SUBDIVISIOP DP PARTS 'OF "BLOCKS
20, 31 AND 32 IN KIN21E'S ADDITION TO CHICAGO IN THE NORTH 1/2 OF
SECTION 10, TOWNSHIP 33 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK -COUNTY, ILLINOI8 WHICH SURVEY IS ATTACHED AB
EXHIBIT 'A' TO DECLARATION OF CONDOMINIUM OWNERSHIP MADE BY AMERICAN
NATIONAL BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST
AGREEMENT DATED FEBRUARY 11, 1980 AND KNOWN AS TRUST NUMBER 49037
AND RECORDED IN THE OQFFICE OF 'THE RECORDER OF DEEDS AS DOCUMENT
NUMBER 92468797 AND AMENDED BY AMENOMENTS RECORDED ON JANUARY 15,
1993 AS DOCUMENT 93036217 AND AUGUST 3,1993 AS DOCUMENT 53604062
TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN SAID PARCEL
(BXCBPTING THEREFROM ALL THE PROPERTY AND SPACE COMPRISING ALL THE
gsgssv?HEREGF AS DEFIMED AND SET FORTH IN SAID DECLARATION AND

EY).
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