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MORTGAGE

- THIS MORTGAGE ('Sécurity!ns!mment’) Isglvenon Hay S5, 1884 . The mongagoris
KENTON L. SMITH, A SINGLE PERSOf

B RG T  in eE s LR A LI N TR O e S, 1 SRR : (“Borrower”}.
This Security Instrument /s givento AMEORE MURTSBAGE, INC.,

P T T T T TR TIC] T [ UL ST T OO LT E SO . . L 4
which ' is organiiec wnd existing under th Jaws of NEVARDA T , and whose address s
PLo."BOX U687 UROCKFORD, TL'61iip=0487 .- 0 - o {*Lender").
sor'rowa‘;'owesiténqlr'ﬁa principal sumof sixty Tho'usand '0ollTars and no/100 o
FESTR R S e e e Dollars (U.S. $'60, 000,00 ). This debtls
svidenced by Borfowe: s r.ota dated the sama'date as this Security Instrumerit ("Note"), which provides for monthiy

Fayments;'wnh‘thé ful detii; ' not pald earlier, dig anhd payabigon dune 1, 2014 . This Security
nstrument secures to L.ender: (&' the repayrment of the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications o iFe Nota;- (b) the:payment of-all cther sums, with Interest, advanced under paragraph 7
to protact the security of this Sec iriy Instrument; and {c):tha performance of Borrower's covenants and agreements
under this Security Instrumant and the-Note.:For.this purpose, Borrower does hereby mortgags, grant and convey 1o
Lender thafollowing described propart lecated in o0k .- . - ¢ . : . ]

Caunty, Hiinols:s .- . Fooen 0 A e e

J&3AL DESCRIPTION

LOT 1 IN BLOCK 3 IN TRYON AND DAVL; 40TH AVENUE ADDITION TC IRVING PARK IN THE
NORTH 1/2 OF THE NORTH WEST 1/4 OF TH: NORTH WEST 1/4 OF SECTION 14, TOWNSHIP
40. NORTH, RANGE 13, EAST OF THE THIRD PLINCIPAL MERIDIAN, IN COOK CQUNTY,
ILLINOIS.

“ - DEPT-01 RECORDING -~ - %31.50
~UTS001T TRANU1490°05/06/94 14120200

- A3814 RV #—94 413108
EICR - ....COOK GOUNTY RECORDER - |
which has the addressof ' 4742  NORTH: SPRINGFIELD ' 1 , © CHICAGD
ey e ,:':'»,. f""[S‘!lﬁGi]'gi’" B T N Y . {G‘W]" Ce

Minolg! 80825 ' « w:(Praperty Address')l” =~ -

... .(@pCade} . ... ... ..

. TOQETHER WITH all the Improvements now. or, hereaftar erected.on the property, aid all easements,
appturtenances;.and fbures now or hereaftera part-of the property. All repiacements and ar'Jitions shall also be
covered by this Security Instrument. All-of the faregoing s referred to in this Sacurlty Instru men as the "Property.”

. NI I L Et mnie et B E R ' ool s . ' .
.. BORROWER GD\'ENANTS that Borrower.is lawfully, selsed of the estate hereby conveyed.an. has the right to
mortgage, grant and,conyey.the Property and that the Property is unencumbeéred, except for ericrumhrances of recard.
Borrower warrants and wili defend ganerally the tile to tha Property against alt clalms and demands, stibject to any
encumbrances ofrecord. - ... . . o L . \) -
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Ali insurance policies and renewais shall be acceptable to Lender and shall Include a standard mortgage clause.
t.andar shall have the right to hold the policies and renewals. i Lender requlres, Borrower shall promptly give io Lender
all recelpts of paid premiums and renewal notices. In the event of loss, Borrawer shall give prompt notice to the
insurance carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Uniess Lender and Borrower ctherwise agree In writing, Insurance proceeds shall be applled to restaration or repair
of the Property damaged, i the restoration or repalr Is aconomically feasible and Lender's security Is not lessened. if the
restoration or repalr is not economically feaslble or Lender's security would be lessened, the insurance proceeds shali
be applied to the sums secured by this Ssecurlty instrument, whether of not then due, with any excess pald to Borrower.
If Borrower abandons the Praperty, or does not answar within 30 days a notice from Lender that the insurance carrier
has offered to settle a clalm, ther Lender may collect the Insurance proceeds. Lender may use the proceeds to repair
or restore the Proparty or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the natice is given.

Unless Lender and Borrower otherwlse agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lendsr, Borrower's right to any Insurance policies and
proteedsresulting from.damage ta the Froperty. prior, to.the acquisition shall pass to Lender to the extent of the sums
secured by this Security Instrument Immediately prior to the acquisition.

- 8. Qeccupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leasehokis. Borrc.sar shall occupy, establish, and use the Property as Barrower's principal residence within sixty days
after the execution of tuls SecurityInstrument and shall continue to occupy the Property as Bofrower's principal
residence for atleast Jn¢ vear afier the date of occupancy, unless Lender otherwise agrees In writing, which consent
shali,not be, unreasonauly withheld, or unless extenuating clrcumstances exlst which are beyond Borrower's control.
Borrowet shall hat dest.cy| #image or Impair the Praperty, allow tha Praperty ta deterlorate, or commit waste on the
Praparty. Borrower shall be ir: default If any forfelture action or proceeding, whether civit or criminal, is begun that in
Lender's good fafth Judgmient 2oi/d resuit in forfaiture of the Property.or otherwlse materlally impair the lien created by
this Security instrument ar Lendar’s security interest. Borrawer may cura such a default and reinstate, as provided In
paragraph 18, by causing the actlZi or proceeding to be dismissed with a ruling that, in Lender's good faith
detsrmination,’ preciudes forfelture:of tiiv Borrower's interest in the Property or othar material impairment of the lien
created by this Security instrument o1 LupGer's security Interest. Borrower shall also be In defauit if Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or failed to provide
Lender with any. material information) In cor.necion with the loan evidenced by the Nots, including, but not limited to,
representations concerning Borrower's .acc.banny of the Property as a principal residence. It this Security Instrument is
on a leasehold, Borrower shall.comply with all “ne provisions of the lease, \f Borrower acquires fee title to the Property,
the leasehold and the fee titie shall not merge uriess L.ender agrees to the marger in wrlting.

7. Pratection of Lender's Rights in the Prapert, 1f Barrower fails to perform the covenants and agreements
contained In this Security instrument, or there is a legi) proceeding that may significantly alfect Lender's rights in the
Property (stich as a proceeading In bankruptcy, probate, for candemnation or forfelture or te enforce laws or
regulations), then Lender may do and pay for whatever is.necessary to protect the value of the Property and Lender's
rights In the Property: Lender's actions may.inciude payling riny sums secured by a lien which has priority over this
Security Instrument, appearing In cour, paying reasonable aiiorneys' feas and entering on the Property to make
rapairs. Although Lender may take action under this paragraph 7, L 2nder doses not have to do so.

... Any.amounts.disbursed by Lender under this paragraph 7 shall e come additional dett of Borrower secured by
this Security Instrument. Unless Borrower and Lander agrea to other (e'ms of payment, these amounts shall bear
Intarest from the date of disbursament at the Note rate and shall be p2;able, with Interest, upon notlce from Lender to
Barrower requesting payment. N - :

' '8. Mortgage Insurance." If Lender required mortgage insurance as a cond’ion of making the loan secured by this
Securhy Instrument, Barrower shall:pay the premiums required to maintain tha /"ortgage Insurance in effect. If, for any
reason, the mongage insurance coverage required by Lender lapses or ceasas (9 ke In effect, Borrower shall pay the
premiums required to obtaln coverage substantially equivalent tc the monigage insur4nce previously in etfect, at a cost
substantlally. equivalent to the cost to Borrower of tha mortgage Insurance praviously in effect, from an alternate
margage insurer approved by Lander. it substantially equivalent martgage Insurance co «wrage is not available,
Borrower shall pay to Lender each month a sum equal to one-twellth of the yearly mortgage 'nsurance premium belng
paid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender will acciipt, use and retain these
payments as a loss reserve in lleu of mortgage insurance. Loss raserve paymants may no lorour e required, at tyae
option of Lender, it mortgage insurance coverage (in the amaunt and for the periods that Lender reaulres) provided by
an Insurer.appraved by Lender.again becomes avallable and Is obtained. Barrower shall pay the piemiums required to
malntain mortgage Instirance In effect, or to provide a 1oss reserve, until the requirement for mortgaae insurance ends
i accordance with any written agreement between Barrower and Lender ar applicable law.
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secured'by'thls Securlty Instrument. However, thEptlon shall not E’exarc [ y Lender If exerc"ise is.prohiblted by

federal law as of the date of this Security instrument.

If Lender exercises this option, Lender shall give Borrower natice of acceleration. The notice shall provide a perlod
of not lass than 20 days from the date the notlce Is delivered or malled within which Borrower must pay all sums secured
by this Securlty instrument. |f Borrower falls to pay these sums prior to the expiration of this period, Lender may Invake
any remedles permitted by this Security instrument without further notice or demand on Borrower.

18. Borrower's Right to Relnstate. if Borrower meets certaln conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) & days (or such other period
as applicable law may specify for reinstatement) biefore sale of the Property pursuant to any pawer of sale contained In
this Security Instrument; or (b) entry of a judgment enforcing this Security instrument. Those conditions are that
Borrowet: {a) pays Lender all sums'which then would be due under this Security Instrument and the Note as if no
acceleration had cccurred: (b) cures any defauit of any other covenants or agreements; (c) pays all expenses incurred
in entarcing this Security Instrument, Including, but not limited to, reasonable attorneys' tees; and (d) takes such action
as Lender may reasonably require ta assure that the tlen of this Security instrumeit, Lender’s rights in the Propeny and
Borrower's obligatlon to pay the sums secured by this Security Instrument shall continue unchanged. Upon
reinstatement by Borrower, this Security Instrument and the abligations secured hereby shall remain fully effective as If
no acceleration had occurred. However, this right 1o relnstate shall not apply in the case of acceleration under
paragraph 17, S . :

"' 49, Sale of Nota; Thange of Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument} may be soid one or more times without prior notice ta Borrower. A sale may result in a change in the entily
{known as the "Loa" Servicer’) that collects monthly payments due under the Note and this Security Instrument. There
also may be one Gr inure changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Barrower w, ba given writter: natice of the change In accordance with paragraph 14 above and applicable law.
The notice will state th: name and address of the new Loan Servicer and the address to which payments shouid be
made. The notice will aisc 'contain any other Informatlon required by applicabtle faw.

20. Hazardous Subsisnse3. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances ¢n ¢7in the Property. Borrower shall not do. nor aillow anyone else to do, anything affecting
the Property that Is in violation of zriy Environmental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property. of smzll quantities of Hazardous Substances that are generally recognized to be
apprapriate to normal residentlal uses and to maintsnénce of the Property.

wed ot

Borrower shall promptly, give Lé,ﬁ:cgr'k‘li}tgi‘i,'r’\'ouce of any Investigation, claim, demand, lawsuit or other action by
any governmental or regulatory.agency c. private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrawar, has arcua’ knowledge. If Borrowar leams, or Is notifled by any governmental or
regulatory authority, that any removal or othor remedlation of any Hazardous Substance affecting the Property is

necessary, Borrower shaff promptly take all necsssary remedial actlons In accordance with Environmental Law.

Az used In this paragraph 20, “Hazardous Substancas® are those substances defined as toxic or hazardous
substances by Environmental Law and the following sibstances: gasoline, kerosene, other flammable or toxic
petroleurn: prod ucts; taxic pesticides and herbicides, volatile solvents, materials contalning asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20, *Enviionmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to hecith, safety or anvironmantal protection.

- NON-UNiFORM COVENANTS. Borrower and Lender furlhe: sovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to 3c.rower prior to acceleration following Borrower’'s
breach of any covenant or agreement in this Security Instrumeat ‘hit not prior to acceleration under paragraph
17 uniess ag'pllcable' taw provides otherwise). The notice shall sprcity: (a) the default; (b) the action required to
cure the default; (c) a date, not less than 30 days from the date tha 1~%ice Is given to Borrower, by which the
defauit. must be cured; and (d) that failure to cure the deiault on o peforz the date specified in the notice may
result in agceleration . of the sums secured by this Security inatrument, (orectosure by judicial proceeding and
sale of the Property. The notice shall further Inform Borrower of the righi* to celnstate after acceleration and the
right to aasert in the foreclosure proceeding the nen-existence of a default ov any other defense ol Borrower to
acceleration and foreclosure. I the default ia not curad on or before the dai= sovified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Secur’.v Instrument without turther
demand and may-foreclose this Security Instrument by judicial proceeding. Lenrler ahall be entitied 1o collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,
reasonable attcrnays' fees and costs of title evidence.’ -

- 22.Release. Upon payment of all sums secured by this Security Instrument; Lender st all rilease this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlion costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption it the Properly
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