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WHEN MECORDED MATL TG PURCHASE MONRY

RYLAND FUNDRING GROUP Cape 1D: LB2'Tr4
1420 KENSINGTON RD., SUITE 302 MORTGAGE

CAKBROOK, 1L 60521

THIS MORTGAGE ("Security Instrument”; is given on APRIL 27, 1994 . The mortgagor is
KAREN LUNG, A Single Woman

{"Barrower™), This Sceunty Instrument o given o
RYLAND MORTGAGE CCMPANY ., AN OHIQ CORPORATION

¥

whlch is orpanized and existing under the laws of  THE STATE ©F QHIO , and whose
address is 11000 BROKEN LAND PARKWAY ., COLUMBIA, MPRYLAND 21044
‘ (*Veader™). Borrower owes Lender the principal sum of
SIXTY THREE THOUSAND AND NO/loo
l\:ll.u\(u S. 8 53,000,010 ).
This dehdt s evidenced by Borrower’s note dated the same date as this Seouiity Instrumens ("Noie™}, which provides jor
monthly payments, with the tull debi, if not paid earlier, due and payable on MAY 1, 7n24
This Secunity Insirnment secures to Lender: (a) the repayment of the debt evidenced by the Nose, with interest, and ol n.m.wah
extensions and modifications of the Note; (b) the payment of al! other sums, with imerest, advanced under paragraph 7 w
protect the security of this Security Instrument; and {c) the performance of Borrower's covenzals /nd agreements under this
Sccurity instrment and the Mote. For this purpose, Borrower does hereby mortgage, grant and convzy 25 Lender the following
described propeny locxted in " Cook County, illinvis:
SEE ATTACHED LEGAL DESCRIPTION:

LESTITIL t'ﬁ

C Trem # 14-21-106-015-0000 ' _
which has the address ot 630 W, WAVELAND AVE. #1C CHICAGO [Sureer. Cityj,

Mines :.f.“"‘i;‘a‘ CProgierty Adiliess ™,
[EA RN
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TOGETHER WITH all the improvements now or hereafier erected on the propenty, and[a!l easemgnts, appuricnances, and
fixtures now or hereafter a part of the preperty. All replacements and additions shall @lso be cbvered by this Security
Instrument. Al of the foregning is refeered to in this Security Instrument as the "Propenty.”

RORROWER COVENANTS tha Herrower s fuwfully seised of the estate hereby conveyed and has the nght 1o monguge,

grant and convey the Property and that the Sraperty i unencutnbered, except for encaimbrances of reenrd . Bortawer warrants

and will defend generatly the titfe 1o the Property against all chaims and demamds, subject (o sny encambrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and noi- uniform covenants with Hinited
vatiations by jurisdictsen (o constitute & mtiform seconty insirument covening real property,

UNIFORM {QOVENANTS. Borrower sl Lender covenamt and agree as lollows:

1. Puyment of Principa) und tnterest; Propayment and Vate Churges. Borcower shiadl promptly pay when die the
privipat of and interest o the ddebt evidenced by the Nete sl any prepayimem ad e chinges die sode the Noe,

2. Funds For Taxes and Insurance. Subject tooapplicable law on 1o 2 written waiver by Lender, Novower shall pay 1o
Lender on the day monthly paynients are due under ine Note, until the Note is paid in full, a suns ("Funds”™y for; (a) yearly lines
and assessments which may attain prioily ovet this Sceurity Instrument as a hiee on the Property; (b yearly leasehold payments
or pround tems oneihe Property, i any; (¢} vearly hazard or propetty insurance prenmems; (4) yearly flood insurance premiums,
it say; (o) yearly mopsage insurance premiwins, if any; and () @ny sums pavable by Borrower 1o Lender, in accordance with
the provisions of paragcapn 8, in ficw of the payment of marigage insurance premiums, These items are called "Escrow Nems.”
Lender may, at any vine collect and hald Frnds in an amount pot to exceerd the masimum amount a lender for a federally
related mongage loan may rCavire for Borrowes's escrow account under the federal Real Estate Settlement Proceduzes Act of

1974 as amended {rom tme o4ars, 12 U.8.C, Section 2661 ef seq. ("RESPA™), unless another faw thit applics 1o the VFaids

sets i Jesser smount, 15 s, Lender mav, st gay time, collect and hold Funds in an amount not 1o exceed the fesser amount.
Lender may esimate the amount of Fesals due on the basis o cuerent data amd reasonable estimates of expeaditures ol Tumre
Eaciw Jemn o1 atherwise i aeeerdance wieh applicable law.

The Funds shall be held in an institwion whose deposits are insured by & federad agency, instinmentality, or citity
singhuding Lender, 3t Lender is siueh an insistuioryar inany Fedent ifome Loin Back, Lender shall apply the Funds 1 pay the
Fscrow (tems. fender may not charge Borrower i flding amd applying e Funds, annually analyzing the escrow sccount, of
venifying tie Escrow Tems, untess Lender pays Bortowor tnterest on the Funds and applicable faw permits Lender to make such
a charge. However, Lender may require Borrower ta pay 4 ene-lime charge Tor an independent read estite 1lax reporing service
used by Lender in comection with this loan, unless applicable law provides otherwise, Unluss an agreement is made or
applicable lav tequires interest 1o be paid, Lender shall mot e reuired to pay Borrower any interest or earnings on the Funds.
Borrower and Lender may agree in writing, however, that intered sta!l be paid on the Funds. Lender shall give to Borrower,
withow charge, an annual accounting of the Funds, showing credits snddebits w the Funds and the purpose for which each
debit 1o the Funds was made. The Funds are pledged as adklitional security cor all sums seciired by this Secutity Instroment,

I the Funds held by Leader exceed the amounts permatied to be heid by sypticabic law, Lender shall account 10 Borrower
for the exeess Funds in accordance with the requirements of applicable jaw. I !hc anoum of the Funds held by Lendes at any
lime is not satficient to pay the Escrow ftems when due, Lender miay so noily Baroser in weiting, and, in such case Borrawer
shall pay w Lender the amount necessary to make up the deficiency. Borrower shill/sizke up the deficiency in no more than
twelve monthty payments, s Lender’s sole discretion.

Upon payment in full of ail sums securcd by this Seeurity Instrument, Lender shall sompily refund w Borrawer any
Funds fedd by Lender. IF, under paragraph 21, Lender shall acquire o7 sell the Property, Lender privr 1o the acquisition ar silke
af the Propenty, shall apply any Funds held by Lender at the lime of acquisitton or sale as a crecitcwcinst the sums secured by
this Securily Instrument.

3. Applicatiun of Fayments, Unless applicable Taw provides otherwise, all paymients received by Lencer under paragraplis
I and 2 shatl be applicd: first, to any prepayment charges due under the Note; secomd, 1 amuoums payablc wider paragraph 2;
third, w interest due; founth, w principal due; and last, to any late charges due under the Note.

4. Charges; Liens, Barrower shall pay all taxes, assessments, charges, fines and impositions attribwable (o the Property
which may atiain priovity over this Security Instmment, and leasehold payments or ground reats, if any. Bovrower shall pay
these obligations it the manner provided in paragraph 2, ot if not paid in that manner, Botrower shall pay them on time directly
to the netson owed payment, Borrower shall prompily furnish to Lender all notices of amounts 1o be paid under this paragraph.
It Borrower makes these payments direetly, Boveower shall prompuly furnish to Lender receipts cvidencing the paymenis.

Bosrower shall prompuly discharge any lien which haz priority over this Sceurity lnstrument unless Borrower: (o) agrees in
writing 10 the payment of the obligation secured by the lien in a manner acceptable w Lender: (b) eoplests in good Taith the lien
by, or defonds against entoreemnent of the lien in, legal proceedings which in the Lender’s opinion operate o prevent the
entorcement of the lien; o7 (©) seeures feom the halder of the lien an agreemen satissactory to Lender suberdinating the Yen 1o
this Security Instrument, i Lender detcemines that any pan of the Praperty is sabject 10 a licn which may aiain priority over
this Secunty Inseremnent, Lender may give Borrower a notice wentifving the lien. Borrower shall satistyv the lien ar take one of
ntoce ot the sctions sel forth above within 10 days of ihe giving of notice.
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5. thwenrd or Property Dowennce, Borrower shall keep the improvenionts now dusting n‘ herowller ereeled on the
Propeny inwited agiinst losx by fire, hazands mehided within the term "exiended coverage™ and any wther bazards, mclmding
floads e Hooding, Tor which Lender reguires insurance. ‘Flis inssrance shiali he nintuined in e mionnts wnd for the periaids
that Lender requires, The insarance carvier pravidiug the insurance skt be chosen by Borrower subject to Lemler's approval
which shall ot be unreasomably withhield. T Barrower fails to mmntain coverge described above, Lewder may, m Lender's
option, abtain coverage W protect Lender's right in the Property in accordance with paragraph 7.

All insurance policies umd vencwals shakt be acceptable w Lender amd shalb include o sandand tortguge clase. Londer
shatl have the right 1o hold the pelicies and rencwals. H Lemder requires, Borrower shall promptly give (o Lender ol receipts of
paidd premivms and renewal notices. In the event of loss, Borrowes shalt give prompt notice (o the insurame carrier and Lender.
Lender may make prool of Joss iF net made promptly by Borrower, _

Unless Lender and Borvower otherwise agree in writing, insurance proceeds shail be applied to restoration or repair nf ihe
Property domaged, if the restoration or repair is cconomically feasible and Lender’s security is not lessened, 1f the restoration or
npair is pot ccoromicatly leasible or Lender’s security would be fessened, the insarance proceeds shall be spplied to the siens
sectired by this Security Instrument, whethier of pet then due, with any cxeess paid 10 Borrower. T Borrower abandons the
Property, or dues pavanswer within 30 days a notice from Lender thn the insurance carrier has offered 1o setle a claim, then
Lender may coller the insurance proveeds, Lender may use the proceeds (o repair or restore The Property or to pay sums
secured by this Security dnstrament, whether or not then doe. The Hi-day period will begin when the notice is giver,

Unless Lender and Basower olherwise agree in writing, any application af proceeds to principal shall not extend or
postpone the due dete ot tic atonthly payments referred to in paragraphs b amd 2 or chinge the amount of the jityments, If
under paragvaph 21 the PropenivAs sequired by Lender, Borrower's right to iy insurance pobicics aml proceedy resuliing from
damage W (he Propedty prior (o thie zoosisition sall pass i ender w the extent of the sums seeared hy this Security insiriment
immediately prier ta the acquisiion,

6. Occupancy, Preservation, Muintzozuce und Protection of the Property: Borrowes's Loun Applicution; E.cnschubds,
Borrower shall occupy, establish, and use the Praperty as Borrower's principal residence wathin siaty days afier the exceution of
this Seeurity Instrument and shall continie o weerpy the Propedty as Boreower ™. principal residence for Junst one year after
the date of oceupaney, unless Eander otherwise agezesin writing, which consent shall not be unreasonably withheld, or unless
cxleniating cireumstances eaist which are heyoad 2driower’s contral. Borrower shall not destroy, damage or it the
Property, allow the Propety o deteriorate, or commit wasis-on the Propenty. Bovawer shall be in defauli if any forleire
action ar proceeding, whether civil or erimiaal, is begun that i Lender's good Tuth judgment condd result in forforuee of the
Property or otherwise matersally impair the lien ereated by this beeanty Instrument or Centler’s security interest. Borrower nuy
cute such a default and reinstate, as provided in paragraph U8, by causing the action of proceeding to be lismissed with a ruling
that in Lender's pood faith determination, prechides forferture nf e derrower's anlerest in the Property or other material
jmpairment of the lien created by this Security fnstrument of LemdersOeiumy anterest. Bovmwer shall also be in default if
Borrower, during the loan application process, gave marerially talve or iticuratz-informanion or staements to Lender (or failed
to provide Lender with any material informations i connection with the loan ¢adeneed by the Note, including. but not {imited
10, representations concering Borrower's occupancy of the Propesty as a pancipal pisidence. It this Security 1nstrument is on
feaschold, Borrower shall comply with all e provisiony ot the ke, 11 Borrowes/aegidres tee 1itle 1o the Property, the
Teaschold and the fee titde shald potmerge usless Lenden aeeees o the merger sn snbing,

7. Protection of Lender’s Rights fn the Property. )t Borrower [y to pertore the covenants and agresments contained in
this Security Instrument, o there is a Jegal proceeding that may sigmncantly affect Lender’s nplas in the Properly (such as a
proceeding in bankrupicy, probate, for condemnatiog or forfeitare or to enforee Taws of fegulations;, fien Lender may do and
pay fur whatever 18 accessary te proteci the value of the Propeny and Lemder’s nights n the Propeny lender’s aciiuns may
include paying any sums sceured by o ben which has priority aver this securiy Instrument, appeaan in coun, gaying
reasonable attorueys' fees and entening on thic Property (v make repaivs. Although Lender iy tuke action vaicler this paragraph
7. Lender doos not have @ duso,

Any amougts disbursed by Lender under (his paragraph 7 shall become addiconid debt of Borrower securcd by this
Security Instrument. Unless Rorrower and Lender agree 1o other terms of paytaent, these amounts shall bear wierest {rom: the
date of disbursement al the Note rue and shall be payable, with interest, upon notice fram Leader to Borrower requesting
miyitent.

K. Mortgage lisurance, 11 Fender requirsd mortgage insurance a5 & condition of making the loan secured by this Security
Instrument, Horrower shall pay the promiums reguired 1o maintain the morigage insurance in cffect. 1f, for any reason, the
mortgage insurance coverage reguired by Lender lapses or ceases 10 bu in effect, Borrower shall pay the premiams requiced 1o
obtain coverage substantially equivalent 10 the mortgage insurance previously in effect, it a cost substamially cquivaiem to Ihe
eost 10 Borrower of (e mortgage insurance previously i effect, from an alternate mortgage insurer approved by Lender. If
substantially equivaleni mortgage insurance coverage 1s not available, Borruwer shall pay o Lender each month # suin equal w
one-awelzh of the yearly nwrtgage insugance preminm being paid by Borrower when the insurance coverage lapsed or ceased 10
he in effect. Lender will accept, use and retain these payments as a loss rewerve in iien of mongage surise. Loss roene
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payients may no longer be required, al the aption of Lender, if mongage tsurance ul\-cl.m ml the amonnt il b the peravl
that Lender cequicesi-peovided by an insuser approved by Lendee agun bwusioes avaidable aned s abvained Bunower shatf pay
the presivn Tequired o manmiain morgage wsurance i effect, on o provale a los tesetve, yoted e seguitenent i mosigage
insuraive ends in accordatwe with any written sgreement between Botrowee amd Lemdet o appdicible (aw

9, fnspection. Lender or ity agent may make ceasenable entnies upon and inspeatiois of the Py Lemder shall give
Rorrower notice at the me of of priot to an ispection speifying reasotehle vause 19 thi napx o

1 Condemuation. The proceeds of any award or <him T damages, bt or comegreninad, wy cotiws on w ith any
condempation or ather tukieg ot any part of the Propenly o for convevaice o lien of comebemmanon . ate Teredn anaigmed ol
shakl be pakl W fender

T the event of o totel tukang ab she Propeaty | the proveeds shall beappbied 1o the s sooneed By atos Seevtiy lastiinent,
whether o not the doe, with any exeess gl o Bornoact U the vvem oF o putiad tadong o1 the Froperty e whieh e dan
markit value of the Froperty inmneditely betone s dabome soguad o or greaes than the amoun of the s reonred by this
Secunty lostrueent snmediaely bebare the whang, uoless Botowe, sod cemnder athees e agoe s neng, the ey secased by

this Securiny Instrument shafl beoredoced by e amomt of the proceeds nltsied by dhe followmg Iranen oo e wotal
) } )

amount of the sl secuted voediately betore the sabag, divaled by chy by Sar markel valae of the Property ramcdtately
before the taking, Any“balimee skl be paid @ Basrower. tnthe cvent ol o pastal tabing of dwe Peopeity i which the farr
market vatue of the Bropersy immediately before the taking o less dhan the amaunt of the sann secured mediatety before the
taking, unloss Bsorrower zad Lender otherwise agrec w werteng of wabess applicable i otherwse provides, the proceeds shall
be wpplicd o the stims secured By this Security Instrament ahethes o not the ses e then due,

If the Property is abandondd By Borrawer, o if, aficr notce b enader 1o Bortower ihal the condeimg offers w make an
award or settie a cldm oy damaees Borsower Lol W respomd 1o Feader wakin Ye s stter the adate the nolice s given,
Lemder is authorizcd o codlect and apphy i peoceeds, w i oo, ¢athey o sestoratton oF repair of the Property or to the sums
secured by this Securdty fnstrument, whetivd o s then doe

Unless Lewmber and Borrower otherwise agree m o wotmg, any applivatson of proceeds to oincipal shall not extend or
pusipoite the due date of the monthly pavments fetzrred o paagraphs | and 2 or change the oot of suel paymenis.

i1, Borrower Not Releused; Forbearance By onder Nof w Wadver, Udension of she vime for payment or modification
of amortization of the sums sccured by this Secunty tesdawan pramed by Lender 1o any sucesssor ininterest of Borrower shatl
not operate to release the liability of the originat Borrower oo fezower’s siccessars i interest. Lemier shadl not be required 10
comumenes procecdings against any successor it inlereat or fetuseto eatend e Tor payment or otherwise todily amortization
of the sums sccured by this Sccwsity Instrument by reason ol oy demand made by the original Borrower or Borrower’s
sticcessors in interest, Any forbearance by Lender in excercising a0z or remedy shall noi be a waver of or preclude the
exercise of any night or remedy.

12. Seceessors untd Assigns Bound; Joint and Severni Linbility; Coeslgners, The covenants and agreements of this
Security Instrament shall bind and benetit the successory and assigas of Lerier aml Borrwer, subject (o the provisions of
paragraph 17, Borrower's coveronus and agreementy shall be joint and severel _Any Bossower whe co-signs this Secority
fustrument bt does not execute the Nofe: (a3 is co-signing this Security Instimmein onlv o mortgage, gram and convey that
Berrower's interest in the Property under the wrms of this Sceurity Instrument; () s a0 sersanally obligated 10 pay the sums
seeured by this Secutuy Iustrument; and 10) agrees that Lender and any other Boryower niy agree 10 extend, madify, forbear or
make any accommodanons with regard to the terms of this Sccurity Insiriiment or the Nowe withoun that Borrawer’s consent,

1Y, Loan Charges, (I the toar secured by this Securny Instrumenr is subject to 3 law which sels maximum loan charges,
anit that law is finally interpreted so ihat the interest or other loan charges edlected o 10 be culicerd, s connection with the
toan vxced the permitied limits, then: () aay «uch loun charge shall be reduced by the amount aecessary to reduce the charge
to the pevmitted limit; sud () any suma abready collected frome Borrawer which exceeded periitted limits w3 be refunded to
Borrower. Lender may choose o make this refund by reduting the principal owed wirder the Note or vy making a direet
pavment to Borrower. M a refund redwoes principal, the roduction will be tremed as a panial prepaymene without any
prepayment charge vader the Now. ‘

14, Notices. Any norice to Botrowes provaded tor i this Security Instrument shall be given by delivering it or by mailing
it by Airst class mail unless applicable Jaw requires use of anather metbwad. The aotice shakl be dirceted to 1the Praperty Address
of any oiher address Borrower desigmres By sotice w Lender. Any notice 10 Lender shall be given by first class mail (o
Leader's address stned hesem of any other address Lender designates by notice to Borrower. Any notice provided for in this
Security instrument shall be deemed 1o have been given to Borrower or Lender when given as provided in (his paragraph.

15, Governing Law: Severability. This Security Instument chall be governed by federal faw and the Jaw of the
iurisdiction w which the Property is located. In the event thi any provision or climise of this Sccurity Instrament or the Noie
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instruswest oF the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument ad the Nore are declared
to be severable, :

16. Borrower's Copy. Borrower shall be given one conformed copr of tie Note ani 4 i Secuniy Insrument.
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17. Trawsfer of the Praperty or o Heneflchal totereat in Borvawer, I at} o ¢ u;/ part of khc l’m;wly of any inlerest In it
is sl o teamsferred dor 1w beneticiut atevest i Borrower (s sold o1 translerred ansd Rorrowet is wot n natuca) pesson) without
Lendes's prior weilten comsent, Lewder imay, at in option, require lnwnedlate payment o folh of sl suins secueed by this
Security lostrument. However, dhis option shall et be excreleed by Lende if exereise ls probibited by federat law as of the date
af this Seeurity Instoustient,

If Lender exercises this eption, Lenider shall pive Borrower notice of ateclertion, i'lw natice shistl provide a period of not
tess than 30 days fram the date e notice is deliverad or maited within which Bortower must pay all sum secured by this
Sceurity Instrument. 51 Borrewer Gails te pay dhese sums prior 1o the expiration of this period, Lender may invoke any remedies
perinitied by this Securny Instrument without further notice or demand on Barcower,

8. Borrower's Right to Relustate. H Borrower meeis certain combitions, Borrower shall have the right 1o have
enforcement of this Sccurity Instnimem discontinoed at any ame prigs to the carlier o 6 § days (o5 such other pesimd as
applicable faw may speeify e reinstalementy before sale of she Property porsaam teoany pewer of sale contained i s
Sceurity lostrwment; or (07 cutey of a jedgment enforcing this Security Iestnonent, Thase conditions ate that Borrower: (a) pays
Loender wlf sy which then would be due under this Security Inrmment and the Note as if v acecleration il oceurred; th)
vnres any defaulu G4 ony other covenants or agreenwems: fo) prays all expenses incurred in enforeing, this Security Instrurnent,
iciuding, but not lwsied 4o, seasonable weeppeys’ fees; and () takes such action as Lender may reasonably reguive to assure
theat the len of this Selurtiy nstrumient, Lender’s nghts in the Property and Bosrower's obligtion 1o ray the sums sceured by
this Sccurity Instrumen sball contime uochanged. Upon reinststement by Buerowe:, his Security Instrumenmt aud the
obligations seoured hereby siai! rzmain fully effective as i 1o aceeleration had occurred. However, this right to reinstae shall
not apply in the case of aeeeleration sder paragraph 7.

9. Sule of Note; Change o/ f.oun Servicer, The Note or a partial nwerest in the Note (lopether with this Security
Instrwment) may be sold ane or more tinwes withont prios setice o Borrower, A sale may salt in a change in the entity iknown
as the “Laan Servicer™) that cotlects montkry pavinenss due under the Note and tus Sceurty bistrument, These also may be one
or ore changes of the Loar Servicer unrebsidsl sl sate of the Note, Hahere woa change of the Foan Servicer, Borrower will be
given wrilien notice o Bie change i accerdance vt paragraph 19 abeve and apehicable T, The potice @il state the nome and
address of te new Loan Servieer it the address 1 vhich paymients should be toude. he natice will also comtain any other
intormation vequired by applicable faw.

20. Bueardous Substances. Borower shall pot canve or peeond the presence, use, thsposal, statige, o refease of iy
Nazacdows Substances on or in the Property, Borrower soall sot o, nor dlow amvone clse o do, anvihiog aftecting the
Property that is in violation of any Envirenmentad Law The precsding two sertenves shall oot aprly to the presence, use, or
storage v the Propeaty af small quantities of Fazandens Subdance s e genceably recognized Lo be appropriate to aormal
residential uses and to maintenance af the Propeny. B

Borrawer shall prompily give Lemder writlen notive of any unesgean, climm, demaad, Jawsuit or other action by any
governnrntai or regulatory agency or private party involvig the Property andary Hazandous Substance or Enviroamenatal Law
of which Borrower has acinal knowledge. If Borrower leains, oz i notitied byeany” governmietak or regelalory authony, that
any removal o other remediation of any Hazacdous Substance atfecting the an«.‘rt\ w pecessary, Borrawey shall proweptly take
all ercessory teniedial actions in accordance with Environmental baw,

As used i this paragraph 20, “Hazardous Substances” are those substaces defned as-toxic or hasardous substances by
Envirommental Law and the folfowing substances: . gasotine, kerosene, wther Mammable 2 towre petroleum products, toxic
pesticides and Rerbicides, volatHe solveats, materials containng asbesios of Tormiddehyde, and g tive materials, As used in
this paragrapn 20, "Environmenil Law® means lederal Yaws and taws of the upsbicenn wherns the Paaperty is Jocated that
redate to health, safety or cavironmental pratection.

NON-UNIFORM COVENANTS, Borrower and Lender turther covenant asd aptee as Iollowy

21, Acceleration; Remedies. Lender shall give nothee to Bocrower prior 1o aceelevation foltuwang Sarrower's hreach
of any covennd or agreesient in this Sccurity Instroment (bt pot price to acecleration under paragraph 17 unless
applivable law provides otherwise), The notice shall spevify: () the defanit; th) the wetlon reguired to cure the defoulty
{c) w dute, uot Jess than 3 duys frem the date the notles & given to Borrower, by whivh the defunlt mnst be cored; and
() that Laihure 1o cure the defuutt on o hefore the dute speeified T the notice ey resull o aceeleration o the sums
secured by this Security lostrument, foreclosure by judicial proceeding und sabe of the Proparty, The aotice shall furiher
inform Borruwer of the vight (o reinstale after aceeleration aod ihe right o assert In the Torectosure priceeding the
aou-existence of a defunit or any other defense of Borrower to ueeelrration and fveclositre, W the defanit i ot cored mm
or hifore the dute speeified i the netice, Lender, ot its nptiun, muy require inrmediate payment tn fuli of all sums
secured by this Security Instrument without further demand und way Foreclose this Secnrity Tustrument by judicial
proceeding, Tender shall he entitled to collect all ﬂptmwa incurred in pursuing the remedies provided in this paragraph
M, tmlmlm;,. et wot limited to, reasonanle attoraeys' fees and costs of title evidener.

22, Relense. Upon payient of ail sums secured by this Secusity Instrument, Leder shall retease this Security Instmment
widout charpe to Borrower. Barrower shall pay any recordation costs.

23, Walver of Homesteud, Borrower waives all right of homesicad exemption in the Property. foem 307 : 95;:
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24. Riders to thiy Sedupity Instrument, if one or more riders are executed by Borrower and cecorded together with thix
' Secmnty Instruruent, the vovenant: and agreements of euch such rider shall be incorporated intlo and shalt amend and supplement
A - =11h . : o F o 1 H

the covenants and agreements ef s aecurity Instrument as it the videz(s) were a pun of this Secarity Instrument
1Check applicable boxies))

[J Adjustable Rale Rider fxx) Condominium Rider ,
( ,] Graduated Payment Rider L

[ ] 1-4 Fumily Rider
Lanned Unil Developrent Rider L)
[ ] Battoon Rider |

Biweekly Payment Rider
E_] Rate hmprovement Rider {_.] Second Home Rider
(VA Rider _{iherts) fspecify}
BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanis contzined in this Security Instrument and
in any rider(s) exccuted by Borrower and veeonded with it
Wilnesses: ) ,
fﬁﬁ&bmeiﬁMJyﬂﬂmwmwmm
KAREN LUNG (S Jurrower
..... B S | |
it i m e e i e e bt -Horiower
{Seal) _ AV —...(Seal}
-Borrower -Horruwer

STATE OF ILLINOIS, Ccok

County ss:
Pl sy j
. I, k% ! ({fgceuut __"J a Notary Public in and for said county and state do heseby centify

KAREN LUNG, A Single Woman

. personadly known to me to be the sane pcr\uu(sﬂ whose name(Xy
subseribed 10 the foregaing idstroment, appeared before me this day i person, and acdnowledped thao 5w
sipned ame delivered the said instrudignt as HER

frve and voluntary act, for the uses and purposes therein set forth,
Given wider my hand and offivial seaf .,lhiﬁ_m RTTH s dl)" of -af IL

s , 1994 .
. ¥ R "‘ | L (4 {A/‘f"““‘-——-—-_.
Ay Commission Bxpizes: { ¢ < i o AR ‘d” A
\ [ N ‘ e I : ) N\un NNL
| AN
Tais fstrument was prepared by: e
qvﬂﬂllL: (81081.01

Pau ol 8 . Farm ID1A /90
i3
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CONDOMINIUM RIDER

TS CONDOMINIUM RIDER oy this 27T day ul  APRIL . 1394 .
and is incorperaed into and shall he deeined to amend and supplement the Morgage, Deed of Trust or Security
Deed tthe “Sceurity [nstrument™) of the same daie given hy the undemigned (the “Barrower™) W secyre
Borrower's Nate to -

Y LAHD MORTOAMIE COMPAHY . AN OHI0O CORGORNTIOH
tthe “tender”)
of the same date am) covensg the Pruperty desonbed i ihe Secunty Tisirerment snd locited

G630 W, WAVELAND AVE. #1C CHICAGO, ILLINDIS 66613
{Properry Addrens]

The Propersy includes a unit in, together with an undivided intetest m the commaz elements of, & condominium
project knowa as:
WAYELAND GARDENS
jRamie of Condumitunr Project]

ithe *Condominium Projes2 5. I the owners association or oher entity which acts for the Condominium Project
(lic "Owners Assagiation”) halds ¢l to proporty for the bemefit or use of its members o sharchelders, 1the
Pyopery abo inchides Borrower's mteesst in the Owners: Association and the uses, proceeds and benefity of
Borrower’s iHeresl,

CONDOMINIUM COVENANTS, 1 additton 5o tie covenants and agreements miacde in- the Securily
tnstrument, Borrower and Lender further covenzntand agree as Jollows:

A. Condominium Obligations. Borrover shell perform all of Borrower’s abligations under the
Condonsinium Project’s Constituent Docnments, The “Cottstituent Documents” are the: (i} Declaration or eny
other document which creates the Condeminium Projers, (1) hy-faws: (iii) code of regulations; and {iv} other
equivalent Jocuments. Borrower shall promptly pay, whid Zue. all ducs and assessments imposed pursuant to the
Constituent Decuments.

H. Hazord Insurance. So long us the Owners Associaion imsainiains, with 1 geacraily aceepied insurance
carmier, a “master” or "Blanket” policy on the Candominiutm Proisci which is satisfactory to Lender and which
provides insurance coverage in the wmounts, for the periods, and against e hazards Lender requires, inciuding
fire and hazards included within the term "extended coverage,” then:

(ij Lender waives the provision in Uniform Covenam 2 for tie wionthly pavment 1o Lender of the
yearly premium installmens for hazatd insurance on the Propenty; and

(i) Borrower's ebligation under Uniform Covenant 5 1o muintain hazard nsurance coverage o the
Property is deemed satisfied 10 the extent that the required coverage 15 provided Dy the Owners Assagiation
pelicy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coveane,

In the cvent of a disiibution of hazard insurance proceeds in licu of restoration or repait faflawing & loss 10
the Property, whether 1o the unit or 10 coinmon elements, any proceeds payible o Borrower are herehy assigoed
and shall be paid 10 Lender for application to the sums secured by the Security lastanzen, with any sacess paid
Borrower.

C. Public Liability insurance. Sorrower shal) 1ake such actions as may be reasonable w insure that the
Owners Association maintains a public Hability insurance policy acceptable in form, amount, and exicnt of
coverage to Lender,

MULTISTATE COMCOMINIUM RICER-Single Family Famwie Mee/Freddis Mac UNIFORM INSTRUMENT Form 1140 9/90
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1. Condemnution. The proceeds of any awand oF cdam, for damages, direct or consequential, payaie 1o
Borrower in connection with any condemnation o other takmg of all or any part ol the Propesty, whether of the

unit or of ihe common clements, or for any conveyance 1 liew of condemnation, are hereby ussigned and shalt be

paisd to Tender, Such procecds shall be applied by Leader o the sums secured by the Scoarity Instrunient u
provided in Uniform Covenan [0,

K. Lendes's Prior Consed,  hrower shall mnl, except after notice o Lender wuh Letder's prioy
wrsien conent, either pantivon or satulivide the Property or comsent to;

() e ahapdonment ot tennination of the Condominivin Project, eacept  for  ahindonment of
termination requtired by Jaw in the cuse of substanttal destruction by fire or other casually or in the case of 4
taking by condemnation or erginent domain;

(i) any amendment (0 any provision of the £ onsticaent Documents if the provision' iy for the eapress
heaetil of Lemler; '

L) tennimtion ol professional minagement and assumption of sell- managenent of the Owners
Assacianon; of

{iva zay action which would have the effect of rendering the public linbility miut.mcc coveragy
maintained by the Cwners Association unacceptable to 1ender.

F. Remedies, 5t Barrower does not pay concdominiem dues and assessments when due, tien Lesder maay pay
them., Any amauaty disarsed by Leader under this paragraph £ st become additional de of Borrower secured

hy the Sceurity Instrunwat. Usless Borrower and Lender agree so other terms af pagtaent, tiese amounts shall

Bear interest from the date of disbuvsemen! al the Note rate and shall be puyable, with interest, tipoot uetice Niom
Lender to Burrower requesting payimsit ‘

BY SIGNING BELOW, Borrower acccots amd agrees to the terms and provisions contained in this Condominium

Rider.
‘ K

HKeAdo. SKaung (Seal)

KAREN 1UNG ‘Bunower

— (Seal)

-Borr s

3 {Seal)

-Bormwer

W {Scal)

-Boarowie

-8 g0 Prgaloly Form 1140 9/80
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