UNOFFICIAL COPY™

LOOK Gl Y.'H LINHY
JUp——— o D FUR RUOORD '8

| Pyt s HAY - o ‘
WHEN RECORDED MAIL TO: Wd 8.2 o5 ThHAY =6 AM it by 94411983
Paticway Bank & Troet Company | 77, o o

4800 North Hariam Avenue s &"B ﬂ:';)
Harwrood Helghts, It. 95468 - | - L et

s p—— A s ot ot v DR

SEND TAK NOTICES TO:

J.J, itoland Corporation
E38 ‘Wolf Rd,

Whasiing, 1L 80080 ‘ ‘ '
: DPACH AROVE THIS LINY 15 FOR RECORDITIVE LSE ONLY

MORTGAGE ... 46 J./i. fzr/aff
THIS MORTGAGE 1S DATED MAY 5, 1984, betwoeon J.J. Roland sumimtuu. whoae addreas is %2 off fd.,

Wheeling, L. £0U90 {(referrod 10 bolow as "Grantor"); and Parkway Bank & Trust Company, whose address e
4800 North Hariey1. Avonue, Harwood Holghts, IL 60858 (roforrod 1o bolow as "Londer").

GAANT OF MORTGAGE. Fir vaiusble consideration, Grantor marigagens, watrants, and convays 1o Lender wi of Grators tglil, e, and Iniorovt
tri and o tha lolowing dezatiad sl propoity, fogathng Wi all axlslifg OF subsaguantly sioated or attixed Luttdings, inpmevenents nand fiaduron; «f
ansoraniy, l‘:{llllu ol way, rid Zpoudoenancon;, all watar, waler Hightn, vWnlurcotiesoe il (ioh :Iﬁ)hm {nchuding ninck Tn wiliiten with: diah of Wigation
nghia), and wll olhor tghing (oyrwn, and pioits rolmlnl] o thu tual Ewpmw lm:nmln{, without Bndtatlon: al minerain, oil, gan, gootheimni and siniar
matiara, focated in Cook Caurly, Stato of Ninols (the "Roni Properfy"):

UNIT 24 iN H.9.H4 LUSINESS CONDOMINIUM, AS DELINEATED ON THE PLAT OF SURVEY OF THE
FOLLOWING DESCI'LeD REAL EBTATE (YAXEN A8 A TRACTH LOT 1 IN FIAST ADDITION TO H.8.H,
PROPERTIES RESUBDIVIZIDN. A RESUBDIVISION iN THE NORTHEAST 1/4 OF BECTION 2, TOWNSBHIP
42 NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS WHICH
PLAT OF SURVEY 1S ATTACHEs 28 EXHIBIT 'A’' TO THE DECLARATION OF CONDOMINIUM, RECORDED
NOVEMBER 28, 1986 AS DOC IMENT 865887590 AS AMENDED FROM TIME TO TIME, TOGETHER WITH
ITS UNDIVIDED PERCENTAGE IN"GF}EST IN THE COMMON ELEMENTS,
The Real Property or ia addross la commo ity known as 535 Wolf Rond -~ Unit 24, Wheeling, IL. 80090. Tho Roal
Fropaorty tax idantiicallon numbor i 03-02-200-090-1024. )
Grantor pronantly asslgne to Londor all of Gramtor'n iight, Yo, and intoretl i and 0 W1 lonioa of tho Praporly and all Roms trom Iy Propeity, 1
additlon, Grantor granta to Londer a Unlform Cormmercin) Code noct ity rtainat in thc Porsonal Propoety and Ronin,
DEFIMITIONS. Tho following words ohall hava the following moanii.no whan ueacd in (o Morigags, Tarmw not otharwise definod in 1hie Motigage shali
havo thn moanings attributod ta such Llorme in the Uniform Commarciai Coda, All reforencos 1o dalisr smounia shall moan amountu in lawiul monay ol
the United Steton ol Amanice, . .
Qrantor, The word "Grantor” moeans J.J. Roland Corporation. Tho Geerdrtla the mongagar undor thia Morigasge.
Guarantor, Tha ward "Guaronior” moann and Includes without limitatian, onab and al of ho guaraniots, metios, and sccommodation patios n
connoction with \ho Indebtodnoss. .
improvemants, Tho ward "improvomonts™ manng and inchidas withaul Y aralon sl sxioling and future improvimonts, fautes, Bukdings,
structurna, mablla heymas affixad on the Roal Properly, faciition, addilionn, ruplacome idn ind othur conutivciiaon on the Roal Propmty.

Indebludnens. Tha word "indablodneons” moang alf principal and biorosl payable (indor'tha Note and any amountn oxporcind or advancod by
Londor 1o dischargo cbiigations of Grantar or oxponsea Incurred by Londor 1o onlorce Ghigatione of Qrantar undor this Morigagio, togalher with
intornat on such emouni 23 provided In thia Morgage. 1n additien 16 tho Nolg, the \voivi *Indabtodnase” includoen all abligmions, dobis and
liablities, plus Intorost thareon, ol Grantal o Londor, T &Ny one of Moro of theirl, a8 wol e ek Zaims by Londor againat Grantor, or any ono of
mara ol Ihom, whathor now oxlsting or horeattar arsing, whothor rolated or uprolated 1o tho py.2x0 ol the Nole, whother valuntary or othworwiso,
whaethor due or not duo, absoluie or cantngent, liquidatad or Uuniguitiatod and whaothor Geanicr mav bo ilable individually or joinily with otiors,
whaethar obligalod as guarantar or olhorwise, and.whothor 1ocovaly Lpon such Indebludnoss imay ba or himeaflor may bocome banad by any
statuto of imitations, and whother euch Indebladnosa may bo Or horealir may bacomo olivewiso the lorcenble, .
tander, Tho word "Londor” meoana Parkway Bank & Trust Campany, its succosnora and assigns. 'ha | andor |8 the morigegoo undor thiv
Morigage,
Mortgage. The word "Mongage” meana (hin Martgage batwoon Grantor and Londar, and Includas without tanb.don all assignments and eecurlty
Interoat provisiona rolaling to tho Porsonal Propeity and Rants.
MNots. Tho word "Nolo® moans the promissory noto or ciodit agroement datad May 3, 1004, In the originai _orincipal amount of
$115,000.00 trom Grantor 1o Londor, togoihor with all renowals of, extonsions ol, modifications of, rofinancingo.cl, consolidalions of, and
substilulicns lor the promissory note ar agroemont. The Interest rato on 1ho Noto Is B.750%.
Paraonal Property. The worda "Porsonal Property” maan ail oquipment, fixtuies, end olhor articlos of porsonal propodty now or horoalior owned
by Granlor, and now or horeafior attachad or aMixad fo tha Roa) Property; togathor with all accesslons, paris, and additions 1o, alf roplscemonts ol,
ond sl substiutions for, any o! such proporty; and iogainer with all proceads (Including without fimitation alf insurance procoads and rolunds of
premiuma) irom any sale or othar dispasilion of the Proparty, ) ‘
Property. The word "Proporty” meana colectively the Roal Propony and tho Porsonal Proporty, ]
Aeal Property, Tha words "Roal Property” moan ho property, intorosta and rights dascribad above [n iha "Grant of Morigaga™ aoction.
Ralated Documents. Tho words “Relatad Documomis® monn and Include without limitation al promissory noles, credit agroomenis, loan
agreemonts, guaranties, securily agroamonts, nioilgegos, dooeds of uust, and a)l othor Inoiruments, agreomaonts and dacumonta, wholhor now of
hareaftor oxisting, exocuted in connection with the Indebladness.
g.nts. The word "Renls” moans all prosont and luture ronts, revenuoa, income, ssuos, royaftios, profiie, and othor benefils dorved from the
oparty. )
THIS MOATGAGE, INCLUDING THE ASSIGHMENT OF RENTS AND THE SECURITY INVEREST N THE RENTS AND PERSONAL PRDPERTY, IS
GIVEN TO SECUHE ., (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORATGAGE AND THE RELATED DGCUMENTS. THIS MORTGAGE 18 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:
PAYMENT AND PERFORMANCE. Excopl as cthérwise providad in this Morigago, Grantor shall pay to Landor all amounts securod by this Montgage
as they become dua, and shall srlcily perfoim ail of Granior's obligations under thiz Morgoge.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Granior ageos that Grantor's posoossion and use of tho Proporty shell bo governod by tha

lollowing provisiana: S e : . . ‘
Poasession and Use. Ut In delaul, Grantor may romain in possoaalor, and coniol of and operale and manege ho Properly and cofioct the

Ranta from the Proporty. . ]
:Duty to Maintaln. Grantor shall maintain the Property in tenantaiie conditon and promaly pociorm Al rapsirs, roplacemeonts, and maintentnce

hecessaly, 10 proserva Its value. . o o
Nuisance, Waste. Granior shall not causa, conduct af penmit any nulsance nor commil, pormil, or sutfor any stripplng of or wasto onf of g tho
Froparty or any portion of the Proporty. Without miting tho genorality of the lorogoing, Grantor will not remove, or grani io any other paty the
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_ Loan No 61077

thiz Monguge 1o Landor, ‘ : ‘
Detense of Tide. Subjoct to o axcoplion in the paragraph abave, Ciantar wiuranta and will foravar defand the ik 1o 1ha Pioporty sgainst the
Iawtul claime of all porsonn. In 1ho avant any sation ar procoading 18 conymencad that quoatione Grantor's fitie or tha Intoraut of Landar unider thio
tdorigage, Granior sholl dofond 1o action ¢l Grantor's exponga. Grantor may ba \ho nominal party in such) procoeding, but Lontder ohalt be
ontithadt 1o participato In the pmcnndlnF end io bo roprasontud In tha procoeding by counsol of Londer's own cholen, and Granlor will doliver, or
causa to bo dollvered, ko Londer such Insburmonts as Londer ray raquont from i to imo 16 pormit such participation,

Compllance Wnh Laws. Grantor warants thal the Propoty and Grantor's use of thu Proporty compiion with il oxioing applicalsa {awn,
ordinancos, and rogulnllony of governmantal atithaeition,

CONDEMNATION. Tho taliowing provisions telaling to condomnation of the Propoity aro a pavt of thio Marnpage.

tcation of Nat Procesda. ff alf or any part of tha Praparty is condamned by eminont domain procaidiaga or by any proconding or purchase
in llow of condomnation, Lander may at its cloction roquira Ihat sl o any poition ol 1ho nol procoads of tha award bo appliod 1o the indebladnoos
ar ihe ropalr o rosioralion of thg Propotty, The not pracoanda of the award shall moan the aword after payrnart of all reauonablo costa, axponses,
ane attornaye’ loas Incurred by Landor in conhoctian with tha condemnation.
Praceadings. (1 ony procanding In condemnation la fiud, Grantor sl romptly ralily Londer i wilting, and Grantor abwil piomptly teke ouch
plopu an may b nocosnary (o doland tha acon and ablaiy the award, Geantor may be the neiminal pnnr In tuch proceading, bul Londn ahak be
entilad 1o particlpata [n tho procouding and o be reprasantad in ihu proceding by countel of I own cholee, nnd Qrantar wil deliver or catina lo
bo delivarod to Londor sich inutiumanis as may be Jequosind by i from tima to tnwe to pormil attsht paniclpason,

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES, Tho following provickna rainting fo governmental hvios, foon

and shargos aro o pat A thila Mornigage: . ) )
Current Taxsr less and Charges, Upon roquest by Lender, Granior ahalt oxacins such documonia in addition 1o this Motigage and 10ko
whatovor othor ociior lo requostod by Londor to perfect actd cantinun Lindar'y len on b Aoal Mropardy,  Grantor ahiall rimburon Lander for al
taxen, ag doscrbod bezw, logather with &l axputisua Incurrad i recording, pailucing or continuing thin Morigage, ingieding without limitation al
inxon, foog, doguman ary atampo, and othar chargaes fon recarding or regineing this Morigage.
Taxss. Tho laliowing ok conatituta laxas to which YiHo nootion ?pw;u: (n' [ gwcﬂk; tax upon Wie type of Molgagae or upon ni o any part ol
1ho Indebtodnons socuiaa-Lvant Morigate, (b) o spociic tax on Grantar which Guantor i suthotl2ed or snguiiesd 10 doduct tom paynwnts on tha
Inginbtodnoos aecurad by the v prs of Mortgage: {c) a 1ax on Ihis typo ol Morigago chargonblo sgainat the Lendos o tho holder of 1hs Note; and
(d) n opocific tax on ol or any pr (tior of the Indahledness or on paymonis of pHncipal and interout mada by Granlor,
Subsequait Taxes. M any fux 1 wikch thin saction appfius is onasctad aubuequent 1o 1ha dalo of this Mortgaglo, this avant shall have tho same
offnct na nn Evont of Delault {an do’ad bolow), ‘and Londor may oxorcisg any or all of ita avallable 1omodios 1or st Evant of Dolault as provided
holow uniass Grantor oihor (A} pays tha-iw bolor It bacomen deliiguant, or  (b) conlbola the 1ax as providad abovoe in tha Taxas snd Llens
soction and depasita with Lernder cosh o a ~uvSlent cotpornie sututy bond or alike soguilly anlislacloly In Londa,

a&cunm AGREEMENT; FINANCING STATE ARNTZ. Tho lollowhng pravinkong 100aling o Wia Motigsge s« saotlly agiepnsint mo & pant of e

Llgie e

Swcurity Agreemant. Thin instrment ahall consihie.a socorily agrooment 10 tha aktant any of the Propaity conisltulon ixiuios or other parscnal
propadly, and Londer shall havo all of tha righis of A/snc irod party undot tha Unifarm Conynorcial Code s amondod hem time 1o tine.

Security intereal. Lpon roquost by Londer, Gruntor sl ixecute financing ntalomaonts and tako whatbver ollior action le requasiot! by Londur lo
porfoct and conlinruo Londor's eocurlty Intornot (n the R=iitr and Prraonal Piopaorty. I additon to rocordiog thin Morigage I tho ros) piopoity
mcards, Londar may, at any Ymo and wiibout huthor kit rization lrom Grantar, ftlo oxoeculod couttorpaiit, coploa of reproduciions of 1his
Morigago as a Bnencing slalemant,  Orenlor nhall reiniburie Lesdar for wli ppanape (nduired In perfecting or continuing thia sacurity Intorest.
Upon defutt, Graniar shall asaombie tha Parsonal Property i a manor and al a place 1oasonably convonlont fo Granior shd Londor and mako It
avaliable 1o Lendor wilhin 11vo0 (D) dayo aflor recoipt of wiitten dodsane ram Londor.

Addressea. Tho malling addresscs of Grantar {debtor) and Laniior (pecured party), from which Information concoming tha onoutlly intorost
araning by 1his Mortgage may be obtainod (tach az raquired by tho Unfom: Commorcisl Coda), sa i stalnd on the sl page ol thin Mottynge.

:‘uRTHER ASSURANCES; ATTOHNEY-IN-FACT, Tho tollowing proviaiors sutating 1o huiber aspurahcos and alioiney=in-fact aia & part of bl

Gigago.
Eurther Assurancsa. Al any Ume, and doni Gma 1o o, upon foquaal of Lander, Grantur will riake, axocuin and dolivor, or will cause 10 be
made, oxocuiod of dalivorod, 10 Lendor ¢r o Lander's doolgnoo, and whor sugquocled by Lender, cause lo bo tad, rocotded, refiiad, or
rarecorded, as tho caso may bu, al such thnoe aitt In ouch offices and placos as Lonaur may deom sppiaptiale, any and wli such mongeges,
dooda ol busl, socuilty douds, socullly agioamonty, financing siatemonis, conlinuatl in sixirawinte, institnnaita of uNhor AoBITANCE, cortificuton,
and athor documenis an may, In tha solo opinlon of Londor, be nocessary or doalfillon oldor (o offactiata, comploiy, potloc), continug, of
prasarve () tho obligotions of Granlar undor e Nolg, thls Mongape, and the Rulaked ucinments, and (b) the llens and socuty intertsiy
craatod by his Montgoge as Tust and prior Sons on the Pragarty, whollior now ownod of hwauiver soquired by Qrantor, Unless prohibilod by law
or agroad 1o 1ho contrary by Londor in writing, Crrntor shall telimburse Lionder for il contn el exponines incurrod in canhbetion with 1 matioin
raforeoct (o in thin paragraph.
Ahomay~in-Fact. If Granior tnlka o do any of 1ho 1hings ruferrod Lo In tho proceding paragraph, (ohdur ey do o for and i the nama af
Granior and at Grantol'a exponeo, For auch purpoans, Grantor horgby ktovocably appolitts Lender & Qrantor'n uttornoy-In~fact for tho piirposs
of making, oxoculing, defivering, filng, rocording, and doing all othor Whingn na may bo hocesaary or Juninble, In Londot'a nole opin
nccemplish tho matiora ralerrocd 1o in Tho precading paragraph.

FULL PERFORMANCE. !t Granlor pays ok tha Indobiadnoss whan duo, and olheywise porforma ali the obligationr wosaod upon Gramter undor this

Mortgage, Landes shall exoeuto and dolivor to Grantor a suitablo aatisinction of this Morigagio and sultable tlatororia ~1 tarmination of any Mnancing .

sintomant on fllo ovidencing Lendor's pecurlly Intorest In tho fonts and the Persona) Propotty,  Granter will pay, | parmittod by applicablo law, shy

reasonnbio tarminalicn fee as delormined by Londor from tma 1o time.

DEFAULT, Ench of 1ho following. at tho optian of Lender, ehnl) conatitule an avoinl of doleult ("Evani ol Calauli™) undor thio TAG gago:
Default on indebtedness, Falluro of Granior 10 make any paymont whon due on 1ha indobtodnoos. ,
Defauil on Other Payments. Falure of Granlor within the o ruquited by this Morigage to mako any paymont far taxoa or Inourance, or mny
other paymant hecesanry 1o provent fiing of ur to ofloct discharge cl any llen.
Compliance Dafault. Fallure to comply with any othor tarm, obligation, covanant or condilion contalnad in thin Morigago, tha Nota or in any of tho
Rolatod Cocumanig. ) such s fature In curablo and I Grantor has not boen given o nolica ol a bioach of tha sama provision af thia Morigago
within tho procading twolve {12) montha, it may bo curod Yaml no Evant of Dofaull will havo oocutrad) Hl Grantor, altor Londor aonds writlen noloo
demanding cure of auch laire: (a) cursa tho tallure within ffloun (18) days; or () It the cure requires more than fitinnn {(18) days, immwdiaioly
initiatas atops sulficiont to cure the falluro and tharanttor continues and corwpintoa al 1oasonRbky and nocosuuy slopn sulficierd to produce
compllanca as soon a9 roasonably praciical,
False Statements, Any wartanty, roproseniation or stalomant made or jurnished to Londor by or on bohalf of Grantor undor thia Morngege, the
Note or the Rolaled Documenis Is taive or mistanding in any matorlal rospact, olthur now of at the Mo mada or kirniahed,
Insclvenuy. Tha dissoiution or terminetion of Granlor'a oxistonca na o going businees, tha Insolvency of Grantor, tho uppolnimont of a rocolvor lor
any pan of Grantor's propexty, any sssignment jor 1ne bonofit of croditara, any type of craditar workout, or tho conwnancement of any proceading
undor any bankrupicy or ingoivoncy iawa by oF againat Granlof. . .
Foreclosure, Forfelture, ste. Commancemant of foreciosurn or forfoliuee procoodings, whothor by Judicial proceading, sotl-haip, repossoasion or
uny uthor mothod, by any crodior of Grampr or by any governmonta? agancy against any of tho Property. Howevor, thin subsaction shall 5ot spply
in the avant of a good falth gispute by Qrantor as te Iho validity or reasonablancsa ol 1he claim which is tho bavia of tha foraclosure or forololiure
procoeding, providec thal Granicr givos Lender writion potico ol such clalm and hurnishos rasorves or & surety bond fer tho clalm satisiaciory o
Lendor, . L
Sreach of Other Agreemantl. Ary bioach by Gramor under tho torma ol any othar agreomunt betweoan Grantor and Londor that is not romediad
within any grace patlod provided thorain, ircliding withow! limitation any ngreement cancorming eny tndoblodnoss or othor obligation of Grantor to
Lander, whothor oxisting now or lales,

Events Affscting Guarantor. Any ol tho proceding avents occurs with respect 1o any Guaranter of any of tho Indabtodndas or such GUN T
chen’ o bocomes incampetent. Lander, at s option, may, but shalf nol bo requikad 1o, pormt tho Guarantot’s estalo 1o ssauma uncondiionaly iho
obligatiohs mrising undear the guaranty In a mantor satisiactory 0 Lender, and, in dolng 30, curn the Event of Delautt. )

RIGHTS AND REMEDIES ON DEFAULT. Upon the oscwranca of any Event of Dofeult and at any tmao thatanlor, Londer, al ita oplion, may

éxofdso

lofs, f0 - _
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GRANTOR ACKHOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS MORTGAGE, AND GRANTOR AGREES TO ITS TERMS,

QGRANTOR:
4. Roland Carporation
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Thin Morigage prepared by:  Maorianne L. Wagenar
4800 N Harfem
Harwood Helghts, $ 60458

CORPORATE ACKNOWLEDGMENT
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Notary Public, State ul"g l,ltliinnf

My u-'.:mlu.'on Expiros Jan, 10, 199"1




