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K ASSIGNMENT OF RENTS

THIS ASSIGNMENT OF RENTS IS DATED APRIL 1, 1994, beiween First Colonial Trust Company, Successor
fiduclary to Avepte Bank of Oak Park, Trustee under Trust Agreement daled December 5, 1988 and known as
Trust number 17232, whose address is 104 N. Oak Park Ave., Osk Park, iL 60301 (referred to below as
"Grantor"); and Avznue Bank of Oak Park, whose address is 104 N. Oask Park Avenue, Oak Park, IL 60301
(referred to below 8 “Lender”),

ASSIGNMENT. For vziuible consideration, Grantor assigns and conveys to Lender sll of Grantor’'s right, tiile,
and Interest in and to Liie A2nis from the following deacribed Property located in Cook County, State of Hlincis:

Parcel 1: Lots 19 anrsl 20 In Sunnyside Addition to Sheridan Park, a subdivisicn of the South 663 feet of
that part of the West 1/2 of the Northwest 1/4 of Section 17, Township 40 North, Range 14, East of the
Third Princlpal Merldian, ly'ay) East of Green Bay Road, in Cook County, lllinols. Parcel 2:
Lot 9 {except the South 23 Ze/.t thereot) In Block 23 in Ravenswood, in the South 1/2 of the Northwest
1/4 West of Green Bay Road, In-Section 17, Township 40 North, Range 11, East of the Third Principal

Meridian, in Cook County , lllinc s,

The Real Praperty or its addreas is comminly known as 4411-13 N. Clark St. and 4416 N. Clark St., Chicago, IL

60640. The Feal Property tax identification number is 14-77-121-013~-0000 and 14--17-120-023-0000.

DEFINITIONS. Ths fcltowing words shail have the following meLings when usad In his Assignment. Terms not otherwise defined in this Assignmant

shall have the meanings aliributed to such terms In the Uniforr Commercial Code. All references to dollar amounis shall mean amounts In lawfut

money of the Unitad Statas of America.
Assignment, The word "Assignment® means lhis Assignment of Rents behveen Granlor and Lender, and Inciudes without limiiglion all
assignments and securty intarest provisions relating to the Ranis.
Event of Defaull. The words "Event of Defauii” mean and inciude ary o’ the Events of Delault set torth below in the segton littad "Events qt
Defauil.” :
Grantor. The word "Grantor” means Firslt Colonlal Trust Company, Sucerssor fiduclary lo Avenue Bank of Cak Park, Truslea under Trust A
Agreament dated December 5, 1838 and known as Trust number 5232., Trustce v nder that certaln Trust Agreement dated Docember 5, 1988 and

known as Trust No. 5232.

Indebtedness. The word "Indebledness” means all principal and interest payable ur.der ‘he Nole and any amounts axpended or advanced by
Lender to discharge obligalions of Grantor or expensas Incurrad by Lendsr to enfarce obligetions ol Grantor under this Assignmenl, togsther with , 3 :
intergs! on such amounts as provided in this Assignrmant, b

« P R
Lender. Tha word "Lander” means Avanue Bank of Oak Park, Its successors and assigns. j 131 A t)d -{..
Wote. The word "Nuts™ means the promissory note or credit agreement daled Aprit 1, 1834, n the original principal amount 0|"

$273,142.59 trom Grantor lo Lender, togelhar with ail renewals of, extenslons of, modifications ‘of, rsfinancings of, consoitdations of, anq
subslitutions for the promissory note or agreement. Tha Interest rale on the Nole Is a varable interss’ rate basad upon an index. The indexe’
currantly Is 8.250% per annum. The interest rate lo be appifed to the unpaid principal balance of ttls Assignment shall ba at a rate of 1.50¢ ¢
perconlage polni(s) avor tha Indax, resulting in an initlal rate of 7.750% per annum. MQOTICE: Under no riccumstances shall tha interest rate on

this Assignment ba more than the maximum rate allowed by applicable law.
Property. The word "Property” means the real property, and all Improvemants therson, describad abova in the "8:'gnment” saction.
Reat Proparfy. The words "Real Property™ mean ths property, interests and rights described above In the "Propse!ry Lefinitlon” seclion.
Related Documents. Tho words "Relatod Documents” mean and include without lirnitation al promissory ncles, credil agreements, loan
agreaments, guaranties, securily agreoments, morigages, deeds of trusl, and al! other Instruments, agreements and dectinents, whether now or
hereafter existing, executed In connection with tha indebtedness.
Rents. Tha word "Renks” msans alf rents, revenues, [ncome, Issues, and profils from the Property, whether due now or later, including without
limitation all Rents ko all leases described on any exhibit atached 1o this Assignmenit.
THIS ASSIGNMENT I8 GIVEM TC SECURE (1) PAYMENT OF THE INDEBTEDNESS AND ({2) PERFORMANCE OF ANY AND ALL QBLIGATIONS
OF GRANTOR UNDER THE NOTE, THIS ASSIGNMENT, AND THE RELATED DOCUMENTS, THIS ASSIGNMENT IS GIVEN AND ACCEPTED GN
THE FOLLOWING TERMS:
PAYMENT AND PERFOAMANCE. Lixcept as otherwise provided in this Assignment, Grantor shall pay to Lander all amounts sacuced by this
Assignmant as they become due, and shzll striclly perform all el Grantor's obiigations under this Assignmant. Unless and uniil Lander axercises lis rght

lo collect the Rants as provided below and so tong as there is no delault under this Assignment, Grantor may remain in possession and conirol of and
operate and manage the Property and collect the Rants, provided that the granting of the right to collect the Renls shall not constitute Lender's conssnt

to the use of cash coligteral in & bankruptcy procesding.
GRANTOR'S REPRESENTATIONS AND WARHANTIES WITH RESPECT 70O THE RENTS. With respect 1o the Rents, Grantor represents and
warrants to Lender that:
Ownershlp. Grantor is entilled 1o receive the Rents ree ang claar o all Aghts, loans, lens, encumbrancos, and clalms excop! as disclosad to anc s “
, accepted by Landar in writing. £ L
e‘ Right io Asslgn. Granior has the full right, power, and authority to enter Inlo this Assignmant and to assign and convay 1ha Rents lo L.endesr. "/"
No Prior Assignment. Grantor has not previously assigned or conveyed the Rents lc any other person by any Insirumant now In foree, Y ‘T’
No Furlher Transter. Grantor will not sell, assign, encumber, or ofherwisa disposa of any of Grantor’s rights in the Rents except as provided in
this Agreement.
LERDER'S RIGHT TO COLLECT RENTS. Lendar shall have the right al any time, and even though nc default shall hava occurred under this
Assignmant, 1o collect and regeive the Rents. For this purpose, Lender Is hereby given and granted tha fallowing rights, powers and authority:
Nolle= o Tenants, Lander may send notices to any and ail lenants of the Propery advising them of this Assignmant end directing all Rents to be
paid dlmchy to Langer oc Lendar’s agent.

Enter the Properly. Londer may enter upon and take possession af the Propary; demand, colleci and receive from the tenants or from any alher
persons liable theretor, all of the Rents; Institute and cerry on all legal proceealngs necessary for the prolection of the Property, including such
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proceedings ns may be necessary 1o recover possessicn of the Proparty; collect the Rents and remavs any isnant or ienanis or other persons
from the Property.

Mainiein tha Property. Lander may enler upon the Proparty to malnigin trin’Pro-pﬁ' ;:r._('j lé‘ggp {he sams tn repalr; to pay the costs therec! and of
all servicaa of ali ampioyees, Including thalr aquipmonlt, and of all contipuing boels &nd a¥psnses of maintalning the Prepesty In proper repair and
annuiion, and alto 10 phy ell lkees, ausoitmonta miyd walar Ulikkes, and tha premiume on tra ang other Insuranoe offacies by Lender on the
Propenily.

Compitbanue with §aws. s quy e sy i all Ihings 0 snpeits ol spaply with s Jaws of ths Biulg ol Blaeie amd also ai ofhen nws,
titea, trders, troinariona ek et mpenls ot i e peve il jigeiwdee altesiig e Fayim iy,

Lsese the Property. Lendar may rent or leasa the whola or any parl of the Property Tor such teun or imms gng on auch cehditions as Lendet
may deem appropriaie,

Emoloy Apenis. Lendér may engage such agenl or agenis as Lender may deam appropriate, either in Lender's name or In Grantor's nams, to
renf and manage he Property, including the collachan and applicetion of Asenits.

Other Acis. Lander may do afl such olher things and acts with respact to the Proparty as Lender may deem appropriale and may ac! exclusively
and solely In the place and stead of Grardor and to have all of tho powars of Grantor for the purposes stated abova.

No Requirement o Act. Lander shall not ba required 1o do any of the foregoing acts or things, and the tact thal Lender shall hava performed one
or more of lheg loregoing acts or things shall no! raqulrg Landar lo do any olher specific act or thing.

APPLICATION OF RENTS. All costs and axpenses incurred by Langder in coanection with the Property shall be (or Granior's account and Lender may
pay such ceosts and expenses from the Renis. Landor, In lis scle discrebion, shall determina the application of any and all Rents received by Ii;
howsver, any such Ren'z recelved by Lendear which ars nol applied o such costs and expansas shall be epplied to he indebledness. All expenditures
mada by Lender undr 1ty Assignment and not reimbursad from the Rents shall hecome 8 part of ths indabtedness secured by this Assignment, and
shall be payable on venmaad, with inleras! at the Note rate trom dale of expenditurs until pafd.

FULL PERFORMANCE. /if Grantor pays all of the Indeblodness when due and olraerwise performs all the cbiigations Imposed upon Grantor undar Ihis
Assignment, the Note, and (ha Relaled Documenis, Lender shall exacule and defiver (o Grantor o suitabia satisfaction of this Assignmant and suilable
statements of lerminalion oran; financing slatement on Kl evidancing Lender's security Interest in the Rents and tha Property. Any larmination foe
required by law shall ba paid s Cianior, i¥ parmitted by applicable law,

EXPENDITURES BY LENDER. It Grustor talis to comply with any provision of ihis Assignment, or I any action or proceeding Is commanced that would
malerialty affect Lander’s Interests in ‘16 Troperty, Lender on Granlor's behalf may, bul shall not be required te, take any action lhat Lender deems
appropriale. Any amount that Lender 2xpands in so doing will bear Interast at the rate charged under the Nola frem the dale Incurred or pald by
Lenger io the dale of repayment by Grastc. 4ll such expenses, at Lender’s option, will (a) be payable on demand, (b) be added ta tha balance of tha
Note and be apporticned ameng and bo payabla with any Instaliment peyments fo bacome due during either (I} the tarm of any applicable Insurance
policy or {ii) 1he remalning lerm of the Nole, or | (¢} be lreaied as a balioon payment which will be dua and payable al lhe Note's maturily. This
Assignment also will secure paymani of these.Zmuunts. Tha rights provided for In this paregraph shall be in addition 1o any other rights or any
remedias 10 which Lender may be entilied on account of the delau!ll. Any such aclion by Lender shall nol be construed as curing the default so as to
bar Lender from any rermady thal it otherwise woutd heve had.

DEFALLT. Each of the iollowing, at tha option of Lentar, shall conslitute an avent ol dafault ("Event of Detauit™} under this Assignment:

Defaulf on indebiedness, Faflure of Grantor ta make 8.y nayment when due on the Indebledness.

Compllance Defauil. Failure 1o comply with any ather Lxrm, coligation, covenant or condition contained in this Assigrmaent, tha Note or In any of
tha Refated Documants.

Breaches. Any warranty, represantation or staleament made ur fur-ished lo Lender by or on bahalf of Grantor under Ihis Assignmani, the Nole or
the Aelated Documenis is, or Gl the ims mads or furnished was, (use Iy any malensl raspect.

Other Defaults. Failure of Grantor lo comply with any ferm, obligaiur, cavenant, or conditior: conlained in any olher agreement between Grantor
and Lender.

insoivency. The lnsolvency of Grantor, appointmeni of a recaiver for ai\y r.art of Grantor's proporty, any assignment for the benefil of craaitors,
the commencemant of any proceeding under any bankruplcy or Insolveniy 1iws by or against Grantor, or the dissolution or lermination of
Grantor's axistance as a going business (if Grantor is a businass). Excapt 2 .o extent prohibitea by facerai law or lllinols law, the deaih of
Grantor (if Grantor I8 an individua!) also shalil constitule an Event of Default unde th's Assignmeni.

Foreciosure, Forfsitura, etc. Commancemant ol lorectosure or forteiture proceswings, whether by judicial proceading, self-hslp, rapossassion or
any other melhod, by any creditor of Grantor or by any governmantal agency against an; of \ha Property, However, this subsection shall not apply
in the evenl of a good faith dispute by Grantor as {o the velidity or reasonabieness of {1a clalr: whicl Is the basis of the forselosure or foredsiture
procesding, provided thal Grantor glves Lender wrillen nolice of such clalm and furnishss resarves or a surety bond for the clalm satistactory ta
Lander.

Events Aftecting Guaranior. Any of lhe praced:ng evants oceurs with respact to any Guarentur oY any of the Indebledness or such Guarantor
dies or becames incompatent.

Insecurity. Lender reasonably deems ltsalf insacura.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrenca of any Event of Defaull and at any ime 1>~ reafter. Lendsr may exercise any one or
more of the following rights and remadies, In addition Lo any other rights or remedies provided by law:

Accelarale Indebtedness. Lender shall have the right gl ils option without notice (o Grantor o deciare the snd & rdablednass immedialely dup
and payabla, incluging any prepayment penalty which Grantor would be requlred ‘o pay.

Coliect Rents. Lender shall have the right, withoul nolice 1o Granior, lo laha possession of the Property and collu¢lin2 Rents, including amouisis
pasl due and unpald, and apply the nsl proceads, over and above Lender’s costs, against the Indebledness. In furlnerunce of this righl, Lander
may require any tanant or ather user of tha Properly 1o make payments ol ren! or usa fees directly lo Lender. if tha Rerir aia collected by Lender,
than Grantor imevocably designates Lender as Granlor's attorney-in-fact to endorse instruments received In paymert thereof In the name of
Grantor and o negotiate the same and coliect the procesds. Paymenis by tenanis or other users to Lander in response to Lendar's demand shat
salisty Iha obligalions for which the payments are made, whether or not any proper grounds Icr the demand existed. Lender may exercisa fis
rghts under this subparagraph efther in person, by agent, or lhrough a recslver.

Morigagee in Possession. Lendar shall hava the right lo ba placed as morigages in possession or lo have & recolver appointed 1o (ake
possession ol all or any pari of the Property, with lhe power to prolect and praserve the Property, to operale the Properly preceding foreclosure or
sale, and 1o collect the Rants from the Property and apply tha proceeds, over and above the cos! of the recalvarship, against the Indebledness.
The morigagee in peasassion of recciver may sarvo without bond i parmitted by taw. Lanzar’s right is tha appeintment of g recelver shall erdst
whether or not tha apparent value of ihe Proparty axceeds the Ingabledness by a subsiantial amouni, Employmsnt by Lendar shall not disquality
a parson from serving a6 a recetver.

Other Remedies. Landeor shali have all other rights and ramedlas provided In this Assignment or the Note or by Taw.

Walver; Election of Remeadies. A waiver by any party of & breach of a provision of this Assignment shalt nol consfitute a waiver of or prajudics
the party’s rights otherwise-lo damand strict complianca with thal provision or any other provision. Election by Lendar to pursue any remedy shali
not sxclude pursuit of any othar remady, and an election fc make expendilures or take aclion lo perorm an obligation of Granlor under this
Assignmen! after lgliure of Grantor i perform shall not affect Lander's right to deciere a defaull and aexercise its remeaies under this Asslgnment.

Attorneys’ Fees; Expenses.  Lender Institules any suif or aclion to an‘orce any of tha terms of this Assignment, Lender shall ba entilled lo
recover altorneys® fees at trial and on any appeal. Whalher or not any court aclion is invelved, all reasonable expenses incurred by Lender thal In
Lander’s opinion are necessary a! any lima for the proteclion of its inlerest or the enfercement of its rights shall bacome a part of the Indebledness
payable on demand and shell bear interest from: the date of oxpenditure untl repaid al the Nole rate, Expenses covered by this paragraph
Includa, wilhout imitation, however subject to any limits under applicable law, Lender's attornays’ fees and Lender's legal expenses whather or not
there is a lawsuil, Including attomeys' fees lor bankruptcy proceedings (including efforts lo modily or vacate any automalic stay or Injunction),
appeais and any anticipaled post-judgment collection services, the cost of searching records, obtalning title repoits (including foreciosura repoits),
survayoars' reports, and appraisal !ses, and lile Insurance, to the extent permitted by applicable law. Grantor also will pay any court costs, in
aadition 1o all cther sums provided by law. )

MISCELLANEQUS PROVISIONS. The lollowing miscalleneous provisions are a part of this Assignment:

Amendments. This Assignmant, together with gny Related Documents, constilutes the entira understanding and agreement of tha parties as ‘o
the matters set forth in this Assignmani. No alieralion of or amandment o this Assignment shall be effecttve unlass given in writing and signed by
the party or paries soughi to be chargad or bound by the alleration or amendment.
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Applicable Law. Thiz Assigamen? has been detivered to Lender and sccepled by Lender in the Siate ot inglg. This Assignment shall be
govemed by and construed in accordance with the iaws of the Slate of Ilinols.

Mulilpie Partien; Corporate Authority. All obligations cf Grantor under this Assigament shall ba Joint and saveral, and all references to Grantor
shall maan each and every Grantor, This means that each of the persons signing below Is respansible for ait obligations In this Assignmant.

No Modification. Granter shall not enter into any agreement wiih the holter of any morigage, deed af rusl, or olher security agreems nt which
has priority over this Assignment by which that agreement is modifiad, amended, exlended, or renewed without the prior written cuasent of
Lsnder. Granlor Shali neither raquest nor accepl any fulure advances under any such security agreement without the pricr wrilten conscnt ot )
Lender. K
Severablilty, If a court of compstent jurisdiction finds any provision of this Assignment 1o be invalid or unentorceable as 1o any person or
: drcumslanca, such finding shall not render that provision invalid or unenforceable as to any olhar paersons cr clrcumstances. If teasible, any such
- oftending pravision shall be deemed (¢ be modified to be within the iimits of enforcaability or valldity; howevoer, if the offending pravision cannot be
so modiflad, it shali be stricken and ali other provisions of this Assignment In all other respacls shail ramain valid and enforceable.

Successors and Asslgns. Subject i the limilations staled in this Assignment an lransfer of Grantor's Interest, lhis Assignment shall be binding
uparn and Inure o the bensfl of 1ne parties, their successors and assigns. If ownership of the Property becomes vesiad in & parson ather than
Granlor, Lender, without nofice to Grantor, may deal with Granlor's successors with ralarence to ihis Assipnment and the tndebledness by way of
torbearance or extension without releasing Granior from the obligations of Ihis Assignment or liability under the Indebtedness.

Time I8 of the Essenca. Time Is of the essence [n tha performance of this Assignment.

Walver of Homastead Examplion. Grantor hereby releases and waivas all rights and benefits of the homestead examption laws ol the Siale o!
IMincls as to all Indebtedness sacured by this Assignmant.

walver of Right r7 Redemption. NOTWITHSTANDING ANY OF THE PRQVISIONS TO THE CONTRARY CONTAINED IN THIS Assignment,
GRANTOR HERT.3Y NAIVES ANY AND ALL RIGHTS OF REDEMPTION FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE
ON BEHALF OF GRAMTOR AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMENT CREDITORS OF GRANTOR, ACQUIRING
ANY INTEREST [N €A TITLE TO THE PROPERTY SUBSZQUENT TO THE DATE OF THIS Assignmant.

wealvzis and Consen's. -.ender shall not be deemad to have waived any rights undor this Assignmant (or under tha Related Documants) unless
such waiver is tn writing #ad signed by Lender. No delay or omission on the part of Lender In sxercising any righi shal! oporale as a waiver of
such right or any other rght’ #-waiver by any parly af a provision ot this Assignment shall nol constitute a waiver of or prejudice the parly's Aght
otharwise to demand strict cémp.lance with thal provision or any other provision, No prior waiver by Lander, sior any course of dealing batwean
Lander and Grantor, shall consli'sie. 2 waivar of any of Lender's rights or any of Grantor's obligations as to any lutura transactions. Whanever
consent by Lender Is raquired In Ihis Assignment, the granting of such consent by Landar ln any instance shall not constitute continuing consent to
sutisequent Instances where such o sent is required.

_.'- GRANTOR'S LIABILITY This Assignment is excauled by Grantor, not personally but as Trustee as provided above In the exercise of the power and
. the atthority conferted upan and vestad In it (s § a0k Trustee (rnd Granior \heraby warranis thal it possesses full powar and authority to execute this
inst:umant), and it Is exprassly understood ana aproud that nothing in this Assignment or in the Note shall be construsd as crealing any liabllity an the
part of Granlor persenally to pay the Note or any intere=i-thal may accrue thereon, or any other Indebtednass undsr this Assignment, ar lo parform any
covanant either express or implied contained In this Alsign.nent, all such [fablity, it any, belng oxpressly walved by Lendes antd by avary person now or
nerealter claiming any right or security under this Asshyament, and that so far as Grantor and Its successors parsonally are concerned, the legal holdar
or holders of lhe Note and tha owner of owners of any Indabt)dness shall look solaly to the Property tor The peymeni of the Nole and Indebledness, by
the enforcament of the lien created by this Asslgnment in'*=a anner provided in the Note and herein ar by aclion ta anfarce the perscnal Hability of

any guarantor.

FIRST COLONIAL TRAUST COMPANY, SUCCESSOR FIDUCI/+ ¥ TO AVENUE BANK OF QOAK PARK, TRUSTEE UNDER TRUST AGREEMENT
DATED DECEMBER 5, 1988 AND KNOWN AS TAUST NUMUER 7272, ACKNOWLEDGES IT HAS READ ALl THE PROVISIONS OF THIS
ASSIGNMENT AND NOT PERSONALLY, BUT AS TRUSTEE AS PFOVIL ED ABOVE, HAS CAUSED THIS ASSIGNMENT TO BE SIGNED By ITs
DULY AUTHORIZED OFFICERS AND ITS CORPORATE SEAL TO Bt HEREUNTO AFFLIED.

GRANTOR:
First Colonial Truat Company, Successor fiduclary ip Avenue Bank of Oa /s . Trugtes under Trust Agreement daled December &, 1938 and
known as Trust nu s232.

’

T

TroekOioEwr darie A. Fotino, vice President LandTr&:omm. Normnet J. Hawortn
CORPORATE ACKNOWLEDGMENT

, STATEOF __I1linocis 9
. |88
: COUNTY OF Cock )
Onthis _ 28th  day of April .19 94, befors me, the undorsigned Notary Pubiie, priscnally eppeared Trusl Officer and

Trust Cificer of First Colonial Trust Company, Successor fiduclary fo Avenue Bank of Oak Park, Trystee under Trust Agreement dated
December 5, 1988 and known as Trust number 52932., and known io me ta be authorized agents of tha corpoiatirii Miat execuled the Assignment of
Rants and acknawledged the Assignment to be the free and voluntary act and deed of the comoration, by authority 2 ih. wylaws or by resclution of its
board of directors, for the uses and purposas therein menlioned, and on calh staled that they are authorized o exesul” lhis Assignment and in fact

axacuia Assignmant onbahelt m
By, 6’%—( A& T Residingat 104 No. Qak Park Av2,, Cak Park, Il.

Nourré;bllc In and for' the State of Il1lincis My commission explres e
5 T R A A o i,

LASER PRO, Rep. U.5. Pal. & T.M. OI1,, Var, 2.18d (c} 1094 CFl ProServiCes, Inc. All righia rassrved. L -Qt4 ROMANALN C22.0VLY

JUNE M, STOy T
SOTARY PUBLIG. STATE oF ILLINOIS
Y COMMISSION EXPIRES 7/i7/96
M
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