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e e ! MORTGAGE 1 S

THIS ©DAN IS NOT ASSUMABLE
WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS
OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 20T day of APRIL ~, 1994 , between
MICHAEL E. MARTIN , HUSBAND AND WIFE e
MARY J, MARTIN ‘ —

Mortgagor, and BANCPLUS MORTGAGE CORP. .~ . . , & corporation organized and
exlsting under the laws of the 3tate of Texas , Martgagee.

WITNESSETH: That whareas the Mortgagor Is Justly lidebted to the Mortgegee, as ls
gvidencad by a certaln promissory note executed and delivereg -y the Mertgagor, In favor
of the Mortgagee, and bearlng even date herewith, in the princlpal sirmi of «-==--uacaa-

-
>

EIGHTY FOUR THOUSAND FIVE HUNDRED FiFTY EIGHT ANty NO/100----w---- e .
Dollars {$ 84,558.00----~--- - - -} payable with interest at the rate of = ;----=-------~- 'S :
) R e e ettt ke e ekt b 2
{ 6.000----- %" per centum per annum on the unpald balance untll ,.41*" <, and made b ;
payable to ths arder of the Mortgagse st lts office In SAN ANTONIO, TX 75216 E;:

at 9601 MCALLISTER FREEWAY , or at such other place as {he holder of

may designate In writing, and dalivered or malled to the Mortgagor; the said princinsl and

interest being payable in monthly Installments 0f -~ -~ --ccucococuonnnnan- —mmm——

FIVE HUNDRED SIX AND 87/10D-w-cuvommmcmommncmmmrccmmn et mmmmm e

Dollars {$ 506.87-------.- ¥ beglnning on the flrst day of JUNE

1994 , and continuing on the first day of each month thereafter untll the note is fuIIy
pald, except that tha final payment of principal and interest, |f not soponer paid, shall be
due and payable on the first day of MAY , 2024

NOW, THEREFORE, the sald Mortgagor, for the better of the payment of said
principal sum of money and interest and the performance of the covenants and agreements
hereln contalned, does by these presents MORTGAGE and WARRANT unto the Mortgagas,

« SEE ADJUSTABLE RATE RIDER a8
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Its successors or assigns, the feilowing dascribad real estats situste, lylng, and being in the
county of QOOK ___and the State of lillnals, to wit:

SEE ATTACHED

Real Estale Tax ID1: 30-30-411-053 Tax 1D2:

Volume: 228

PROPERTY ADDRESS: MAILING ADDRESS:
17651 CRYENBAY AVENUE 17661 GREENBAY AVERNUE
LANSING, +i. 60438 LANSING, IL 60438

TOGEH.P with all and singular the tenements, hereditaments and appurtenances
thereunto be'dnzing, and the rents, issues, and profits thereof, and all fixtures now or
hereafter attachcg. 1o or used In connectlon with the premlses herein described and In
addition thereto the inllowing described household appllances, which are, and shall be
deemad to be, fixturer snd a part of the realty, and are & portlon of the securlty for the

indebtedness herein mentiesiad;

TO HAVE AND TO HOLD ‘ha above—described premises, with the appurtenances and
fixtures, unto the sald Mortgayee, Its successors and assigns, forever, for the purposes
and uses hereln set forth, free 7romn all rights and benefits under and by virtue of the
Homestead Exemption Laws of the Sims of llinols, which sald rights and benefits the sald
Mortgagor does hereby expressly releass and walve.

AND SAID MORTGAGOR covenants and agrues:

To keep sald premises In good repair, zar not to do, or permit 1o be done, upon
sald premlses, anything that may Impair the value tieisnf, or of the security intended to he
effected by virtus of this Instrument; not 1o suffer apy llen of mechanics men or material
men to attach to sald premises; to pay to the Mortgage=-as hereinafter provided, untll sald
note Is fully pald, (1) a sum sufficlent to pay all toxes and assessments on sald premises,
or any tax or assessment that may be levied by authority of the’State of Iliinols, or of the
county, town, viliage, or city In which the sald land Is situaa, upon the Mortgagor on
account of the ownership thereof; (2} a sum sufficlent to keep all-wulidings that may at any
time be on seld premises, during the continuance of sad Indebtainess, Insured for the
benefit of the Mortgagee In such type or types cf hazard Insurance, anc In such smounts,
as may be renuired by the Mortgages.

In case of the refusal or neglect of the Mortgagor to make such pavinrats, or to
satisfy any prior lien or incumbrence other than that for taxes or assessments.-on sald
premises, or to keep said premises in good repalr, the Mortgagee may pay such taxes,
assessments, and Insurance premiums, when due, and mey make such repalrs ‘tu the
property herein mortgaged as may reasonably be deemed necessary for the proper
preservation thereof, and any monsys so paid or expended shall become so much addltional
indebtadness, secured by this mortgagse, shall bear interest at the rate provided for In the
principal Indebtedness, shail be payable thirty (30) days after demand and shall be paid out

of proceeds of the sale of the mortgaged premises, If not otherwlse pald by the
Mortgagor.

Upon the request of the Mortgagee the Mortgagor shall execute and deliver a
supplemental nota or notes for the sum or sums advanced by the Morigagee for tho
alteration, madernizatlon, Improvement, maintenance, or repalr of sald premises, for taxes
of assessments against the same and for any other purpose authorlzed hereunder. Sald
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note or notes shell be secursd hereby on a parity with and as fully as If the advance
avidenced theraby ware Included In tha note first describad above, Sald supplemental note
or notes shall bear interest st the rata provided for In the principal Indobtedness and shall
he payeble In spproximately equal monthly payments for such periad as may bo agreed
upon by the creditor and debtor. Felling to agree on the maturlty, the whole of the sum or
sums so advanced shell be due and payable thirty (30) deys after demand by the creditor.
in no event shall the maturity extend beyond the ultimate maturity of the nate flrst

describad sbove.

it I3 expressly provided, however {all other provisions of this merigage to the
contrary notwithstanding), that the Mortgegee shall not ke requlred nor shall it have the
right to pay, discherge, or remove any tax, gssessment, or tax {len upon or against the
premisus. r.escribed herein or any part thereof or the improvements situated thereon, so
long as the Mortgagor shsi), In good falth, coniest the same or the validity thereof by
appropriate legal proceedings brought In a court of compstent jurisdiction, which shail
operate to pravent the collection of the tax, assessment, or llen so contested and the sale
or forfellure ot 1he sald premlses or any part thereof to setisfy the same,

AND the sald Mo toagor further covenants and agrees as follows:

Privilege is reserved to. prapay al any time, without premium or fee, the entire
Indebtedness or any pert ‘hersaf not less thap the amount of one Installment, or one
hundred doliars ($100.00), whichever is tess. Prepayment in fufl shail be credited on the
date recelved. Partial prepaymont-other than on an Installment due date, need nat be
credlited untll the next following Insiz!'ment due date or thirty days efter such prepaymant,

whichever is earlier.

Together with, and In addition to, the \monthly payments of principal and Interest
paysbla under the terms of the note secured hersby, the Mortgagor will pay to the
Martgagee us Trustee under the terms of this *rust as herelnafier stated, on the f{lrst day

of snch month untll the sald note Is fully pald, e dnllowing sums:

a. A sum equal to the ground rents, If any, ciext due, plus the premiums that will
next become due and paysble on pollcles /&t fire end other hazard Insurance
caverlng the mortgaged property, plus tawes acd essessments next due on the
mortgaged property (2l as estimated by the Meitgagee, and of which the
Martgagor 15 notified) less alf sums already pald therclor divided by the number
of manths to elapse before one month prior to the fate when such ground
rents, premiums, taxes and assessments wlill becaome deiinquant, such sums to be
held by Mortgages In trust 1o pay sald ground rents, (orumiums, taxes and

assassments.

b. The aggregate of the amounts payable pursuant to subparagraph.(?; and those
payeble on the note secured hereby, shall ba paid in a single prywant each
manth, to be applled to the following ltems In the order stated:

l. ground rents, If any, taxss, assessments, fire, and other hazard insdrance

premlums;

Il. interest on the note secured hereby; and

. amortization of the principal of the sald note,
Any deficlency In the amount of any such aggragate monthly payment shall,
unless made gaod prior {0 the due date of the next psyment, constitute an event
of default under this Mortgage. At Mortgagee's option, Mortgagor wili pay a “late
charga” not exceeding four per centum (4%} of any Instaliment when pald mors
than fifteen {15) days after the due date thereof to cover the extra expense
involved in handling delinquent pavments, but such "late chargs® shall not be
payable out of the proceads of any sale made to satisfy the indebtedness
sacured hereby, unless such proceeds are sufficient 1o discharge the entire
indebiedness and all proper costs and expenses secured hereby.
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If the total of the payments meda by the Mortgagor under subpsragraph {a) of the
preceding paragraph shall exceed the smount of payments actually made by the Martgagee
as Trustee for ground rents, taxes, and assessments, or insurance premlums, as the case
may be, such excess shall be credited on subsequent payments to ba made by the
Mortgagar for such {tems or, et ths Morigagee's option as Trustes, shall be rafunded to
the Mortgagor. If, however, such maonthly payments shall not be sufficient to pay such
ltems when the same shall bascome dus and payabie, tha Morigegor shall pay to the
Mortgagea as Trustee any amouni necessary to make up the deficlency. Such paymants
shall be made within thirty (30) deys after wriiten notice from the Mortgagee stating the
amount of the daficiency, which notice may be glven by malil. If et any time the Mortgagar
shall tender {o the Mortgages, In accordanca with the provisions of the note secured
hereby, full payment of the entire Indebtedness repressnted thereby, the Morigagee as
Truste~ shall, In cemputing the amount of such Indebtedness, credit to the account of the
Mortgagor-any credlt bafance remalning under the provisions of subparagrsph (a) of the
preceding /oaragraph, it there shall be a default under any of the provisions of this
morigags, resuiing In 8 public sale of the premises covered hereby, or If the Mortgagse
acquires the preucrty otherwlse after default, the Morigagee as Trustoe shail apply, at the
time of the consmeacement of such proceedings or at the tima the praperty Is otherwlse
scquired, the amouni then remaining to credit of Mortgagor under sald subparagraph (al as
2 cradit on the Interssi sccrued and unpald and the balance to the principal then remaining

unpald under sald note.

AS ADDITIONAL SECUR!Y, for ths payment of the I[ndebtednsss aforasald the
Mortgagor does hereby assign to the Mortgagee all the rants, issues, and profits now due
or which may hereafter become dve for the use of the premises herefnabove described.
The Mortgagor shall be entiled to ‘coliect and retaln all of said rents, Issues and profits
untll default hereundar, EXCEPT rents, Lswuses and royalties resuiting from oll, gas or other
mineral |sases or conveyances thereof now-cr hereafter In effect. The lessee, assignes or
sublessee of such 0ll, gas or minaral Jeass Is directed {o pay any profits, bonuses, rents,
revenues or royaltles 1o the ownsr of the Indebiedness secured hareby.

MORTGAGOR WILL CONTINUOUSLY meintain 'azard Insurance, of such type or types
and amounts as Mortgagee may from time to ime riaculre, on the improvements now or
hareafter on sald premlses, and except when parment for all such premiums has
theratofare been mede, ha/she will pay promptly when ue any premiums therafor. All
Insurance shall be carrisd In companles approved by the Mor‘gagee and the policles and
renewals thersof shall be held by the Mortgagee and have ‘»’<azhed thereto loss peyable
clauses in favor of and In form accepiable to the Morigegee. in evant of loss Mortgagor
whl glve Immediate notlce by mell to the Mortgagee, who may mue proof of joss If not
made promptly by Mortgagor, and each Insurance company concerned (s hereby authorized
and directad 1o make payment for such loss directly to the Mortgagee Irctead of to the
Mortgagor and tha Mortgegee Joinily, and the insurance proceeds, or any osrt thersof, may
be applled by the Martgagee at lts optlon either to the reduction of e ipisbledness
hersby sscured or to the restoration ar repeir of the property demaged. in svent of
foreclosure of thls martgage, or other transfer of title to the mortgaged proparty in
extinguishment of the indebtedness secured hereby, &l right, title and Interest’ ol the
Mertgagor in and 1o any Insurance policies then in force shall pass to the purchaser or

nrantes.

IN THE EVENT of defeuit in making any maonthly payment provided for herein and In
the note secured heraby, or In case of a breach of any other covenant or agraement
hereln stipulsted, then the whole of sald princlpal sum remaining unpald together with
accruad interest thereon, shall, at the elsction of the Mortgagee, without notice, bacome

Immedistely due and payable.

IN THE EVENT that the whole of said debt Is declared to be due, the Mortgagee shall

heve the right immediately to foreclese this mortgage, and upan the fillng of any bill for
that purpose, the court In which such bilt Is flled may st any time thereafter, elther before

L3969 12/33 Page 4 of B

LARSTEV6G

i







~ UNOFFICIAL COPY

or after sale, and without notice to the sald Mortgagor, or any party claiming under said
Mortgagor, and without regard to the sclvency or Insolvency at the time of such
spplication for a recalver, of the person or persons llable for the payment of the
indebtadness secured hereby, and without regard to the value of sald premlses or whether
the same shall then be occupled by the cwner of the equity of redemption, as a
homastead, appoint a recelver for the benefit of the Mortgagee, with power to collect the
rents, Issues, and profits of the sald premises during the pendency of such foreciosure
sult and, in case of sais and a deficlancy, during the full statutory period of redemption,
and such rents, !ssuss, and proflts when colfected may be applled toward the payment of
the Indebtedness, costs, taxes, Insurance, and other ltems necessary for the protection end
preservation of the property.

{N'C4SE OF FORECLOSURE of thls mortgage by sald Mortgagee In any court of law
or aguity, = reasonable sum shall be allowed for the sollcitor's fees of the caomplainant and
for stenogriphers' feas of the complainant In such proceeding, and also for all outiays for
documentery evitence and the cost of a compiste abstract of titfe for the purpose of
such foreclosuie; and In cese of any other suit, or legal proceeding, wherein the
Mecrigagee shall be - made a party thersto by reasan of thls mortgags, Its costs and
expenses, and the russonable fsas and charges of the sttorneys or solicltors of the
Mortgagee, so made r=riies, for services in such sult or proceedings, shall be a further
lien and charge upon the seid premises under this mortgage, and all such expenses shall
became so much additlone! fiidebtedness secured hereby and be allowed In any decree

foreclosing thls mortgage.

THERE SHALL BE INCLUDEL in any decree foreclosing this mortgage and be pald out
of the procesds of any sale made b pursuance of any such dacree: {1} All the costs of
such sult or sults, advertlsing, sac, and conveyance, Including reasonsble attorneys’,
solicitors’, and stenographers’ fses, outsys for documentary evidence and cost of said
sbstract snd examination of title; {2 all the moreys advanced by the Mortgages, If any, for
eny purpose authorized in the mortgage, it Interest on such advences at the rate
pravided far in the principal indebtedness, frere *he time such advances are made; {3) all
the accrued interest remalning unpald on the Indebiedness hereby secured; (4) ail the sald
principal money remalning unpald; (5 all sums pald ‘ov the Department of Veterans Affairs
on account of the guaranty or Insurance of the Indep‘acness sacured hereby. The overplus
of the proceeds of sale, If any, shall then be pald to thi Mortgagor.

It Mortgagor shall pay sald note at the time and in the manner aforesald and shall
sbide by, comply with and duly perform el the covenants and agrsements herein, then this
conveyance shall be null and vold end Mortgegee will, within ity deys after written
demand therefor by Mortgagor, exacute a release or satlsfaction” J7 -this mortgege, and
Mortgagor heraby walves the benefits of all statutes or laws which tsquire the earlier
exgcution or delivery of such release or satisfaction by Mortgagee.

The lien of this Insirument shall remain In full force and effeci during any
postponement or extenslon of the time of payment of the Indebtedness «or any part
thereof hereby secursd; and no extension of the tme of payment of the de'st hersby
sacured glven by the Mortgages to any successor In interest of the Mortgagar. shall
operate to releass, In any manner, the original llability of the Mortgagor.

It the Indebtedness securec hereby be guarentsed or [nsured under Title 38, United
States Code, such Title and Regulations issued thereunder and In effsct on the date hereof
shall govern the rights, duties and liabilitles of the parties hereto, and any provisions of this
or other Instruments executed In connection with sald Indebtedness which are Inconsistent
with sald Title or Regulations are hereby amended to conform thereto.

The Grantors covenant and agree that so long as this Mortgage and the said note
secured hereby are insured under the provislons of the Servicemen's Readfustment Act of
1944, they will not execute or file for record any instrument which Imposes a rastriction
upon the sale or accupancy of the mortgaged property on the basis of race, color or
creed. Upon any violation of this undertaking, the holder of the note may, at its aptlon,
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doclare the unpald balance of the dabt zecured hereby Immadistely due nd payable.

Should the Department of Vetersns Affairs fall or rofuse {o Issua Its guaranty of the
loan sacured by ihls Morigage under the provisions of the Servicemen's Readjustment Act of
1944, s amended, In the amount of the note secured hereby, wlhhin sixty days from the
date the [oan woud normallr become eliglble for such gusranty, the beneficlary herein may,
at lts option, to be exsrcisad at any time hereatter, declare alf sums secured by thls

Mortigage Immediately due and payable.

THE COVENANTS HEREIN CONTAINED shall bind, and the bensfits and pdvantages shall
Inure, to the respective helrs, executors, administrators, successors, and assigns of the
pertles hereto, Wherever used, the singuiar number shall include the plural, the plural the
singular, and the term "Mortgagee” shall Include any payees of the I[ndebtedness heraby
sscured <r any transferee thereof whaether by operation of law or otherwise.

SEE ASSUMPTION RIDER ATTACHED HERETO AND MADE A PART HEREOF AS THOUGH
RECITED HERF'W VERBATIM.

SEE ADJUSTABLF RATE RIDER ATTACHED HERETQ AND MADE A PART HEREOF FOR
ADDITIONAL COVEWANTS, AND CONDITIONS OF THIS MORTGAGE.

WITNESS the nandis*-and seai(s) of tha Mortgegor(s), the day and year first written.

(Seal)

{Seal)

. (Seal}

P {Seal)
STATE OF ILLINCIS ; .s:
county oF Q. qo\ :

L “‘\'t, nd A L5 ot O/ , 8 notary pubilc, In and for *he county

end State aforesaid, Do Heroby Certifty That Tyvecwe-\ 1= e o A
a i and

Fimmre et e e

P ]
AC ot 3 UMt “MQ/RM‘J‘_J‘ DJE!H " ,
his/her spoyuse, personally knawn to me to be the same perscn(s) whose name ﬂ%
n

subscribed to ths foregoing Instrumont appeared befare me this day iny personh a
ecknowledged that | signed, sesled, and dellvered the sald Instrument as \1&_3_,5—%33
and voluntary act for the uses and purposes thereln set forth, Including the release and

walvar of tha right of homestead.

Glven under my hand and Notarlal Seal this Jﬂﬁ?ﬂif L\;g £l lﬁ\\ﬂ
MW,/ ('S

Notary Public,

This Instrument was Prepared By CRISSY DAY.
upERicIi: CFALY '
" Notarv Public, State of Mo
{ My Gommisslw

Mw—d’-ﬂ"'

TV

(’

*
Hoa
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LOT 17 (EXCEPT THE NORTH 10 FEET THEREOQF) AND LOT 18 IN BLOCK 4 LN AIRWAYS
ADDITION, A SUBDIVISION OF (EXCEPT LOTS 3 AND 10) BLOCK 1, (EXCEPT LOTSi%,)3 AND 14;
BLOCK 2, AND ALL OF BLOCKS 3 AND 4, IN SOUTHERN BERNICE, BEING A SUBD1VISION OF
THAT PART OF THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 OF SECTION 30, TOWNSHIP 36
NORTH, RANGE 15, EAST OF THE THIRD PRINCIPAL MERIDIAN, LYING EAST OF THE WEST
17,2004 ACRES THEREQF, ACCORDING TO PLAT REGISTERED AS DOCUMENT NUMBER 343063,
IN COOX COUNTY, ILLINOIS,

PIN # 30-30-411-033
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LOAN No.: 10826841  ADJUSTABLE RATE RIDER [ i caar no

LHB42900

THIS ADJUSTABLE RATE RIDER Is made this 20TH dey of APRIL ., 1994 ,

and Is Incorporeted Into and shall be deemed to amend end supplement the Morigage, Deed
of Trust or Security Deed {"Morigage"), of evern date herewlith, given by the undersigned
{"Mortgagor” to secure Mortgagor's Adjusteble Rate Note ("Note”), of even date herawlith, to

GE CORP. {"Mortgagee”), coverlng the premises described

BANCPLUS MORTGA
In the Mcrigage and located at {76561 GREENSAY AYENUE

LANSING, Jl. 60438

Notwithstaraing eanything to the contrary set forth In the Mortgege. Mortgagor end
Mortgagae nerauy agrees to the following:

1.

Under the Notg; the Initisl stated Interest rate of

SIX -
per centum {B.000---- %} per annum Cinltlal Interest Rate.”), on the unpald principal

balance is subjsct tO rhenge as herelnafter provided. When the Interast rele changes,
the equal monthly Inscelimants of principal and Interest also will be adjusted, as
heralnafter provided, so ‘hat each Installment will be In an amount necessary to fully
amortize the unpaid princips! thlence of the Note, at the new adjusted interest rate,

over the remalning term of the /ncte.

The first adjustment to the Intevest-iate {if any adjustment s recuired) will be
effective on the first day of JULY ., 1896 . (which date wlill not be less
then twelve months nor more then elghtees months from the due date of the first
Installment payment under the Note), and ‘nereafter each adjustment to the Interest
rate wlil be made effactiva on that day of each cucceeding year during the term of

the Mortgage {"Change Date™.

Each adjustment to the interest rate will be made bised rpon the fotlowing method
of employlng the weekly average yleld on United States Treasury Securltiss adjustad
to a canstant maturlly of one year (“index™ the Index !s rublished in the Federal
Ressrve Bulletin and made aveilable by the Unlted Ststes rcesury Department In
Statistical Release H. 15 (519). As of each Change Date, it wlll be determined whether
or not an Interest rate adjustment must be made, and the smount of the new adjusted
Interest ratae, If any, as follows:

{a} The amount of the Index wlll be determined, using the most receit'y svaliable
figure, thirty {30} days before the Change Date {("Current Index".
THE INITIAL INDEX YALUE IS 4.010%,

percentage points (2.000----%): the "Margln® will be added to the Current Index
and the sum of this addition will be rounded to the nearest one-elghth of ane
percentage point {0.125%). The rounded sum, of the Margin plus the Current Index, will
he called the "Calculated Interest Rate” for each Change Date,

() The Calculated Interast Rate will be compared to the interest rate belng earned
[mmadiately prior to the current Change Date (such Interest rate being called the
"Exlsting Interest Rate”). Then, the new ad)usted interest rate, If any, wiil be determined

as follows:
() If the Calculated Interest Rate Is the same as the Existing Interest Rate, the interast

rate will not change.
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(0 If the difference between the Calculated Interest Rate and the Exlsting Interest Rate
is less than or equal to cne percentage point, the new adjusted Interest rate will be
equal to the Calculated Interast Rate (subject to the maximum allowable change over
the term of the Mortgage of flve percentage polnts, In elther direction, from the
Initlal Interest Rate, heraln called the "5% Cap™.

{lin if the Calculeted interest Rate exceeds the ExIsting Interest Rate by more than one
percentage point, the new adjusted Interest rate will be equal o one percentage point
higher than the Existing Interest Rate (subject ta the 5% Cep).

{iv} If the Calcuiated Interest Rate is less than the Exlsting Interest Rate by mare than
one percentage point, the new adjusted Intersst rate will be equal to ane percentage
point less than the Existing Interast Rate {subject to the 5% Cap.

(¢2 Notwlthstanding snything contalned In this Adjustable Rate Rider, in no event will
any raw adjustad Interest rate be more than flve percentage (5%) points higher or
lower tian the Initlal Interest Rate. [f any Increase or decrease In the Existing Interest
Rate wouid cause the new adjusted Intorest rate to exceed ths 5% Cap, the new g
adjustsd Yitcrast rate wlill be limited to five percentage (5%) polnts higher or lower, ’
whichaver s ‘aonlicable, than the Initlal Interest Rate.

(e} Mortgagee v:ii perform the functions required under Subparagraphs 3{a), (b} and
{c) to determine the-amount of the new adjusted Interest rate, If any. Any such new
adjusted Interest rate-w.! become effective on the Change Date and thereafter will be
deemed to be the Existing interest Rate. The new Existing Interest Rate wlll remain In
effect untll the next Charqs Date on which the interest rate Is adjusted.

{f)} The method set forth in ths Paragraph 3 of this Adjustable Rate Rider, for :
determining whether or not an afjusztment must be made to the Exlsting Interest Rate
incorporates the effects of the provisians of 24 CFR 203.45(e}1) and 234.7%eX) |
which require that changes In the Index in excess of one percentage point must be '
carried over for incluslon In adjustments io the Exlsting Interest Ratz In subsequent

YOBrs.

{g) if the Index Is no longer avallable, Mortgegec will be required to use any Index
prescribed by the Department of Velerans Affairs’ Mortgagee wlill notlfy Mertgagor In
writing of any such substitute index {glving all necesss y Information for Mortgagor to
obtaln such index) and after the date of such notce the substitute Index will be g
deemed to the Index hersunder.

4, (a) If the Existing Interest Hate changes on any Chenge Drte, Mortgagee will .
recalculate the manthly Instellment payments of principal and Intersst to determine the ,
amount which would be necessary to repay In full, on the maturity date, the unpald E
principal balance (which unpald principal balance wlill be desmed to bs thr amount dus
on such Change Date assuming there has been no default in any paymicit an the Note
but that sll prepayments on the Note have been taken Into account), at the new
Existing Interest Rate, In equal monthly payments. On or before the Chunge Date,

Morigagee will give Mortgagor written notlce ("Adjustment Notice”) of any change in
the Existing Intarest Rate and of the revised amount of the monthly Insialiment
payments of princlpal and Intersst, calculated as provided above. Each Adjustment
Notice will set forth {) the dste the Adjustment Notice Is given, (I} the Change Date,
(i} the new Existing Interest Rate as ad|usted on the Change Date, {Iv) the amount of
the adjusted monthly Installment peyments, caiculated &s provided above, (v} the
Current [ndex, {vl) the method of calculating the adjustment to ths monthly installment
payments and {vll) any other Iinformation which may be required by law from time to

time,

(b} Mortgagor agrees to pay the adJusted monthly Installment amount beglnning on the 7
first payment date which occurs at least thirty (30) days after Mortgagee has glven ¥
the Adjustment Notice to Martgagor. Mortgagor will continue to pay the adjusted :
monthly installment amount set forth In the last Adjustment Notice glven by Martgagee
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to Mortgagor unill the first payment date which occurs thity (30} days after
Mortgagee has given & further Adfustment Notice to Mortgagor. Notwithstending
snything to the contrary contslned in this Adjustsble Rats Rider or the Martgage,
Mortgagor will be relleved of eny obligation to pay, and Morigegee will have forfelled
its right to collect, any Increase In the monthly Insisliment smount {caused by the
recslculation of such amount under Subpsragraph 4la)} for any payment date occurring
less than thirty (30) days eftar Mortgagee has given the appliceble AdJustment Notlce
to Mortgagor.

(e} Notwithstanding anything contained In this Adjustable Rate Rlder, In ithe evant that
{} the Existing Interest Rate was raduced on a Change Date, and {ll} Mortgegee falled
to aqlve the Adjustment Notlce when required, and (il Martgegor, cansequenily, has
mads sny monthly Instsliment payments in excess of the emount which would have
been“set forth in such Adjustment Notlce ("Excess Payments®), then Mortgagor, at
Mortgagiir's sole option, may elther (1} demand the raturn from Mortgsgee {who for
the puipusys of thls sentence wlll be deemed to be the mortgagee, or mortgagess,
who revafyed such Excess Payments, whether or not any such mortgagee
subsequently rssfgned the Mortgage) of all or any portlon of such Excess Payments,
with Interest liereon at a rste equal to the Index on the Changes Date when the
Existing Intsrest ate was so reduced, from the date each such Excess Paymen! was
made by Mortgagor t» _rapeyment, or {2) request thet all or any portlon of such
Excass Payments, togeiner with all Interest thareon calculated as provided abovs, be

applled 2s payments against princlpal,

5. Nothing contained In this "Aulustable Rate Rider will permit the Moartgages to
accomplish an Interost rate adjustnznt through en Incrasse (or decrease) to the unpald
principel balance. Changes to the cxisting Interest Rate may only be refiacted through
adjustment to Mortgagor's manthiy Irstai'ment payments of principal and Interest, as
provided for herein.

BY SIGNING BELOW, Mortgagor accepts and pgiess.to the terms and covenanis contained
in this Adjusieble Rate Rider.

Mortgagarisk

7 e 2, / ’
e
o £ . /’/,[ACV 7L f {Sasl)

AL E. miym

L-/ \724 Ceray JQ %ia.,dz;J /s (Seal)

{MARY J. MARTIN 7 7/

[Soal}

{Seal)

Page 3 of 3 3441294
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THIS RIDER IS MADE A PART OF AND INCORPORATED INTO THE DEED OF
TRUST/MORTGAGE/SECURITY DEED DATED THE a1y DAY OF _ApRIL . 1994 -
MADE AND ENTERED INTO BY MicHAEL £ MARTIN

MARY_.L MARTIN — U -

MORTGAGOR(S), AND BARNCPELLS MORTGAGE CORP ___, MORTGAGEE. THE DEED
OF TRUST/MORTGAGE/SECURITY DEED 1S HEREBY AMENDED TO ADD THE FOLLOWING:

Acceleration Cleuse: This loan may be declared immediately due end payable upon transfer
of the Oroperty securing such loan to any transferee, unless the scceptablliity of the
assumptlon nf the loan is established pursuant to section 1814 cof chapter 37, title 38

United State. Code.

Funding Fea Claur@, A fee egual to one—half of 1 percent of the balence of this loen as
of the date of trans’er of the property shall be payabie st the time of transfer to the loan
holder or its authorizec. agent, as trustee for the Department of Veterans Affalrs. If the
essumer falls to pay-tiis fae at the time of iransfer, the fes shall constitute an additional
debt to that already secired - by thls Instrument, shall bear Interest at the rate herein
provided, and, at the optloi of the payee of the Indebtedness hereby _‘secured or any
transferee thereof, shall be lmm edictely dus and payable. This fes Is automatically walved If
the assumer Is exempt under the p/ovisions of 38 U.SC. 182%Kb)

Processing Charge Clause: Upon appiicaiian for spproval to alow assumption of this loan,
a processing fse may be charged by the loan holder or its authorlzed agent for
determining the creditworthiness of the s:sumer end subsequently revising the holdsr's
ownershlp records when an epproved transfer !s. completed. The amount of this charge
shall not exceed the maximum astablished by the Depsrtment of Veterans Affalrs for a
loan to which sectlon 1814 of chapter 37, title 38, Urited States Code applies,

Indemnity Uabllity Assumptlon Clause: If this obligation Is..assumed, then the assumer
hersby agrees in assume alt of the obligetions of the viterun under the terms of the
instruments creating and securing the loan, including the okization of the veteran to
indemnify the Department of Veterans Affalrs lo the extent ol uny rclaim payment arising
from the guaranty or Insurance of the Indebtedness created by thls listrement.

YA A - 1

decHAEL E-MARTIN Date
J_/ \'/Z< ey Q Az of - 29 -9
) d 5/ Date

Date

Date
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