»

N

X

5

b

97@?95%#

. UNOFFICIAL COPY.

AFTER RECORDING MAILTO:
LaSalle Talman Home Mortgage Corporat i
1800 £. Golf Road - Suite L1y
Schaumburg, 1L 60173-50

94412977

< DEPT-01 RECOKDIMNG F3G.50
< TERROGE TRAN Y943 0520894 15224000

s 080 e PG 4 LT

- CO0K COUNTY RECORDER

LOANNO, 393509-24

[Space Above This Line For Recording Data]

MORTGAGE B

fh April 29, 1994 . The mortgagor is

wesne  THIS MORTGAGE ("Security Instrument”) is given &
L. Ascone, Husband & Wife

Ascone and Margie

c pedonninick J.
' : ("Borrower”).

This Security Instrument is givento LaSalle Talman Bank, FSE,

A Corp.-of tas lUnited States of America . , .

which Is organized snd existing under the lawsof United States of America , and whose address is -

4242 N, Harilés "Avenue, Narridge., 1L 605514 ("Lender"}.

Borrower owes Lenderthe principal sumof 0ne Hundred Forty Three Thousand Boliars and no/l00
Dollars (U.S.$ 143,000 .00 }. This debtis

evidenced by Borrower's hote dated the same date as this Security Instrument ("Nate"), which provides for monthly
. This Security

pavments, with the full debt, it 0t pald earlier, dueand payableon Hay 1., 2224
Instrument secures to Lender: (=) t%e repayment of the debt evidenced by the Note, with interest, and ali renewals,

extensions and modifications of thie Note; (b) the payment of all other sums, with interest, advanced under paragraph 7
to protect the security of this Secur$y instrument; and (c) the performance ol Borrower's covenants and agreements
under this Securlty Instrument and the Mate, For this purpose, Borrower does hereby mortgage, grant and convey to

Lender the followlng described properv)upaiedin Cook

County, Hlinois:
LOT 3 IN BLOCK 1 IN WINSTOMN GtOVY SECTION 21, BEING A SUBDIVISION 1IN THE EAST
1/2 OF THE SOUTHWEST 1/4 AND "HE _WFST 1/4 OF THE SOUTHEAST 1/4 (TAKEN AS A
TRACT) OF SECTION 25, TOWNSHIP 1 RORTH, RANGE 10, EAST OF THE THIROD PRINCIPAL
MERTDIAN (EXCEPTING FROM SAID TRACT \THE SOUTH 20 AGRES THEREOF) [4 COOK GOUNTY
ILLiINOIS., ACCORDING TO THE PLAT THEFELF RECORDED [N THE RECORDER®S OFFICE OF
COOK COUNTY, ILLINOQIS ON AUGUST 22, /0574 AS DOCUMENT NUMBER 22824635
07-25-310-003
which has the address of 159 Oregon Trail , £4% Grove Village ,
‘ [Strent] [City] W
Mincls Go0007 {"Property Address"); -
[@p Code} ;’-}
TOGETHER WITH all the Improvements now or hereafter erected on the property, and all easements, 3
appurtanances, and fixtures now ar hereafter a part of the property. All replacements and addtiai s shall also be [y
covered by this Security Instrument. All of the foregoing ls referred to In this Security Instrumunt e the "Property.” ~3
-3
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and'nzs the right to
mortgage, grant and convey the Property and that the Praoperty is unencumbered, except for encurakrances of record.
Borrower warrants and will defend generaily the tille to the Property against all claims and demands, sukiect to any
encumbrances of record.
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All insurance policies and renewals shall be acceptable to Lender and shall include a standard maortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the
insurance carrler and Lender. Lender may make proof of loss if hot made promptly by Borrower.

Uniess Lender and Borrower otherwise agree In writing, insurance proceeds shail be applled to restoratlon ar ropair
of the Praperty damaged, H the restoration or repair is economically fensiblo nnd Lender's socurity is not fessened. 1 tho
restoration or rapalr Is nat economically feasible or Lender's security would be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether ar not then due, with any excess pald lo Barrower.
If Borrower abandens the Property, or does not answer within 3¢ days a notice from: Lender that the insurance carrier
has offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will begin when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall hot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the
payments. If under paragraph 21 the Property is acquired by Lender, Borrower's right to any insurance poilcles and
proceeds resulting from damage to the Property prlor to the acquisition shall pass 1o Lender lo the extent of the sums
secured by this Security Instrument immediately pricr to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Leaseholds. Bonouzer shall occupy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution oi this Security Instrument and shall continue to occupy the Property as Borrower's principal
residence for at least oni year aiter the date of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonasly withheld, or unless extenuating circumstances exist which are beyond Borrower’s control.
Barrower shall not destiay, damage or impair the Property, allow the Property to detericrate, or commit waste on the
Property. Borrower shall be v defautt if any forfsiture action or proceeding, whether civil or criminal, is begun that in
Lender's good falth jJudgment Coitid result in forfelture of the Property or otherwise materially impair the lien created by
this Security Instrument or Lenc’er’s security interest. Borrower may cure such a default and seinstate, as provided In
paragraph 18, by causing the actizi or proceeding to be dismissed with a ruling that, in Lender's good faith
determination, precludes forfeiture of *i2 Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument o- Londer's security interest. Borrower shall also be in default if Borrower, during the
loan application process, gave materialiy false or inaccurate information or statements to Lender (or failed to pravide
Lender with any material Information) in corinection with the loan evidenced by the Note, including, but not limited 1o,
representations concerning Borrower's occupancy of the Property as a principal residence. 1f this Security Instrument is
on a leasehold, Borrower shall comply with all zne provisions of the lease. If Berrower acquires tee title to the Froperty,
the leasehold and the fee title shall not merge uriess Lender agress to the merger In writing.

7. Presection of Lender's Rights in the Propert 2. if Barrowaer fails to periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptey, probate, for condemnation or forfeiture or Lo enforce laws or
requlations), then Lender may do and pay for whatever is.nacessary to protect the value of the Property and Lender's
rights in the Property. Lender's actions may Include paying «ny sums secured by a lien which has priority over this
Security Instrument, appearing in court, paying reasenable atic/neys' fees and entering on the Property to make
repalirs. Alihough Lender may take action under this paragraph 7/ Lznder does not have to da so.

Any amounts disbursed by Lender under this paragraph 7 shall 0s come additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to otherte'ms of payment, these amounts shall bear
interast from the date of disbursement at the Note rate and shall be p=,able, with interest, upon notice from Lender to
Borrower requesting payment.

8. Mortgage Insurance. if Lender required mortgage insurance as a candiidon of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintain the /nortgage insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases g Le in effect, Barrower shall pay the
premiums required to obtaln coverage substantially equivalent to the martgage insys=nce previously in effect, at a cost
substantially equivalent to the cost to Borrower of the martgage Insurance previously in effect, from an alternate
mortgege insurer approved by Lendar, If substantially equivalent mortgage Insurance go /erage is not available,
Borrawer shall pay to Lender each month a sum equat to one-twelith of the yearly mortgage insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be In effect. Lender wil' acc 2pt, use and retain these
payments as a loss reserve in lieu of mortgage insurance, Loss reserve payments may no longorig required, at the
option of Lender, if mortgage insurance coverage {In the amount and for the pariods that Lendz¢ rzQkiires) provided by
an insurer approved by Lender again becomes avallable and is obtained. Borrower shall pay the piemiums required to
malntaln merigage insurance In effect, or to provide a loss reserve, until the requirement for mortgege insurance ends
in accardance with any written agreement between Borrower and Lender or applicable iaw.
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secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

. If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notica shall provide a perlod
. of not less than 30 days from the date the nctice is delivered or malled within which Borrower must pay all sums secured
i by this Security instrument. If Borrower falis to pay these sums prior to the expiration of this period, Lender may invoke
any remedles permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certaln conditions, Borrower shail hava the right 1o have
enforcameant of this Sacurity Instrument discontinued at any time prior to the earlier of. (a) 5 days (or such other period
as appilcable faw may speclly tor relnatptoment) hofora sate of the Propaerty pursuant to any power of sale contained in
this Securlty instrument; or (1) entry of a judgrent enforcing tis Socurity figteamant, Those conditinns are that
Borrower: (a} pays Lender all sums which then woutd he due under this Security instrument and the Note as il no
accelaration had occurred; (b) cures any detault of any other covenants or agreements; (c) pays all expenses incurred
in enforcing this Security Instrument, including, but not limited to, reasonable attorneys’ fees: and (d) takes such actian
as Lender may reaschably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and
Borrower's obligation to pay the sums secured by this Security Instrument shall coniinue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall rermain fully effective as it
no acceleration had occurred, However, this right to reinstate shall not apply in the case of acceieration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
i Instrument) may ba scid one of more times without prior notice to Borrowear. A sale may result in a change In the entity
y (known as the "L.ian Servicer’} that collects monthly payments due under the Note and this Security Instrument. There
also may be ane or more changes of the Loan Servicer unrelated to a sale of the Note. {f there Is a change of the Loan
Servicar, Borrower il Se given written natice of the change in accordance with paragraph 14 above and applicable law.
The notice will state (he name and address of the new Loan Servicer and the address to which payments shoutd be
’ made. The notice wili alio sontain any other information required by applicable law.

20. Hazardous Substiices. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances-or'urin the Property. Baorrower shall not do, nor allow anyone else 1o do, anything affecting
tha Property that is in violation oi eny Environmental Law. The preceding two sentences shail not apply 1o the presence,
use. or storage on the Property of smaall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residentiar uses.2nd 1o maintenance of the Property.

Borrower shall promptly give Lerdrc iititten notice of any investigation, claim, demand, lawsuit or other action by
any governmental or requlatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrawer has ictunal knowledge. if Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or otier remedlation of any Hazardous Substance affecting the Property Is
necessary, Borrower shall pramptly take all neCessary remedial actions in accordance with Enviranmental Law.

As used in this paragraph 20, *Hazardous Sulstinces” are those substances defined as toxic or hazardous
substances by Environmental Law and the following ¢ubstances: gasoline, kerosene, other lammable or toxic
petroleum products, toxic pesticldes and herbicides, /alatila solvents, materials containing asbestos or formaldehyde,
and radloactive materials. As used In this paragraph 20, "cnvironmental Law" means federal faws and taws of the
jurisdiction where the Property is located that relate to health safety or environmental protection.

NON-UNIFGRM COVENANTS. Borrower and Lender futhercovenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice t¢ Porrower prior to acceleration following Borrower'’s
breach of any covenant or agreement in this Security instruman? (but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action required to
cure the default; (c} a date, not less than 30 days trom the date the nutice is given to Borrower, by which the
default must be cured; and (d) that failure to cure the default on or befric the date specified in the notice may
resuit in acceleration of ihe sums secured by this Security Instrument foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigit tu reinsiate after acceleration and the
right to assert in the foreclosure praceeding the non-existence of a defauit orany other defense of Borrower to
acceleration and foreciosure. If the default is not cured an or before the daia sgazitied in the notice, Lender at its
option may require immediate payment in ful) of afl sums secured by this Securty Instrument without further
demand and may fareciose this Security Instrument by judicial proceeding. Lender shall be entitied to collect all
expenses incurred in pursuing the remedies provided in this paragraph 21, includir.g, but not limited to,
reasonabile attorneys’ fees and costs of title evidence.

22. Release. Upon payment of ali sums secured by this Security instrument, Lender shall relrase this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives alt right of hemestead exemption in the Propeiiv:
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JUSTABLE RATE RIDER'

(1 YEAR TREASURY INDEX - RATE CAPS)

THIS ADJUSTABLE RATE RIDER is made this 29th_ dayof Apr 1] ,19 84 ,
aiid ts incorparated Into and ahall be deomed 10 amaend and supplemant tho Mortgage, Deed of Trust or
Secuilty Deed ftha "Security Instrument™ al the same date given by the underslgned (e "Bottowet")

secure Borrower's Adjustable Rate Note the"Note"jto LaSatle Talman Bank, FSH#
(the "Lender’) of the same date and covering the property described In the

Security Instrument and located at:

1581 Oregon Trail
Elk Growve V¥illage,lL BHOOD¥

{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE

BORROWER MUST PAY.

ADDITIONAL - COVENANTS. In addition ta the covenants and agreemuents made In the Security
Instrument, Boirower and Lender furthar covenant and agree as follows:

[ATINTEREST HALE AND MONTHLY PAYMENT CHANGES]
The Nate provides ‘or an initlal Interest rate of 7_._ 7500 %. The Note provides for
changes in the interastrate and the monthly payments, as foliows:

14, INTEREST-RATE ANL MAZNTHLY PAYMENT CHANGES |

[{A) Change Dates ]

The interest rate | will pay may cl'angeon May 1, 1999 , and on that day and every
12th month thereafter. Each diite cn which my interest rate could change Is called a “Change Date.”

[(B) The index ]

Beginning with the first Change Date, niy interest rate will be based on an Index. The "Index" is the
weokly average yield on United States Treasury securities adjusted 1o a constant maturity of 1 year,
as made avallable by the Federal Reserve (3oard. The most recent Index figure available as of the
date 45 days before each Change Date Is calisdanz "Current Index”.

if the Index is no longer avallable, the Note Holder will choose a new index which Is based upon
comparable Information. The Note Holder will give ime notice of this choice.

[{C) Caiculation of Changes |
Before each Change Date, the Note Holder will calculete rav new interest rate by adding
iws and Three / Quarters percemaygs noints (2 7500 _ %) to the Current
index. The Mote Hotder will then round the result of this additior’ tc the nearest one-eighth of one
percentage point (0.125%). Subiject to the limits stated in Section (% below, this rounded amount
wili be my new interest rate untll the next Change Date.

The Note Holder will then determine the amount of ihe monthly payment, thet would be sufficient to
repay the unpaid principal that | am expected to owe at the Change Date wi full.on the maturity date
al my new interest rate in substantially equal payments. The result of this cafclatian will be the new

amount of my monthly paymertt.

[{(0)_Limits on Interest Rate Changes|
The interest rate ! am required to pay at the first Change Date will not be greater than
10 7500 % agrlessthan 4 .7500 %. Therealter, my interest rate will
never be increased or decreased on any single Change Date by more than two percentage points
(2.0%) from the rate of interest | have been paying for the preceding twelve months. My interast rate
will neverbe greaterthan _12 .0¢00 %, norlowerthan__2 . 7500 %.

[(E) Eftective Date of Changes }
My new interest rate will become effective on each Change Date. | wili pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date until the
amount of my manthly payment changes again.

[(F) Notice of Changes |
The Note Holder will deliver or mail to me a notlce of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will Include information
required by law to be given me and alsa the title and telephone number of a person who will answer

any question ! may have regarding the notice.

MWI1062 9/10,93 ADJ RATE RIDER-1YR TR, P
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