" @rnsrancaco UNOFFICIgadt®PY.,

2703« entr T VD W
Equity Credit Line Mortgage

THIS MORTGAGE ("Sscurlty instrumont™) Is g!vun on OCTRRER 9 . 1092 . The mortgngoi
"‘ESMWLLCLA!L ‘ Lo ‘ T ST ‘

Thts Socumy lnslrument ls glven ta Mﬂmmnmmmmao : :
which loa Masiongl BRank. . arganized amd axisting under the laws of _the United Gtates of! America

whase addrosn e Qe Fhrak. Haklepad, Blara .. shkenao. iinole SREZ9 - "Londer), Barrowar owon
- Londlar.the maximum principal sum of . SIXTYTHREE DUOUGAND BN ROLL0D. e rmnea
- Dollars (V.8. 8 .. 63,000.00.__ ) orthe aggregate tnpaid amaunt of all loans and :my dhmummr.muu muedi
by Lander pursuant to that cartain Equity Credit Ling ‘Agroomont of ovan date horowith oxaculed by Borrower
("Agreement"), whichever is tess, The Agroeiment is hereby Incorporated In thit Security Instrumant by roleronce.
This debt Is evkienced by the Agreement which Agreement provides for manthly interost paymonts, wih the fulf
dabt, i not pald eartler, due and payabie five years from the Issuo Date (as dofinod In tho Agraomant),’ The Londer
- wii provide the Borrawer with a' final paymont ‘rotice oY loast 90 days bolore tha linal paymen! must b mado. The
Agresment providas that lotns’ ‘may bo' mdde from tima to time durlng tho Deaw Perlod (a8 a:mnmi in tho
" Agreement), Ti.o Draw Perlod may’ be mdandod by Lendor In its sote dlscration, but 'l tio event ntor than 20
years from the.rate hereol. All future loans will ‘havo tha sama llén priorty as tho orlginal laai. This Securlty
tnstrurnont securas to Londer: (n) the ropaymaont of tho dabt ovidoncad by the Agroomant, including all principal,
" tntervsy, and othe chargas as providdd {or In the Agroomont, and ail ronawnls, oxtonsions and moditications; (b)
~the paymont af all cingr 'dums, with interoat, atvancod uitor paragraph 8 of this Socurky Instrument 1o protect
the sscurity of this Secrimy Instrumerit; gne (c} tho performincy of Borrowor's covenants une agroomonia undaor
this Security instrimeni-brc! the Agireement and il renawals, extensions nhd maditicutions thorsof, ull of tho
foregolng not to axcead lwlre ‘he maximum principal sum statact ehove. For this purposa, Bom)wor dons herahy
mongange, granr and convev U Lendar tho fo!lowing dnacrlbed propany locmﬂd o Coak - Coumy.
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pPermanent Tax Number:  16-07-218-027-1038,
-which has the address of 121 ONITHRIO: UNL’;‘ QB il ) »om; PARK ot
.ulilinols.mm_“(“ProportyAddress“) L S T NaVn oo G

S rOGET HEH wn‘H aN the Impmvamsma nNaw oF hommmr omcmd an lhn pnpo"v. and ml oaaamums. rsnhts,
- appunenances, fents, .roysitles,. minerad; olt and gas rights and protits; clalme > domands with- respect 1o
Jnsurance, any and all awards made for tha taking by eminent domaln, water rights and atosk and all 1ixtures now
or horeafter a part..ol the properly, ' All replacements -and additions shell also be . covosid by this Security
Instrumunt Al ol the foroagoing is referred to ln Ihls uucurl\y lnstrumom as mo "Propoﬂy

[ I T P

BORROWER GOVENANTS that Borrawar !s Iawfully solsod ar lho emmo horeby conveyod e hns thc right 1o
mortgage, grant: and convey the Propeny.and that itha Propaerty i3 unancumberad, oxcept for (o umibrances of
record. Borrowor warrants and will delend ganorally the tille 1o tho Propanty againgt ol clalms  and domande,
sub;ect to any encumbrancaes of record. Thera is a priar mengago from Borrawor 1o LLSL HALION GILICAGD

e 'dee!ocrj ;9109192 { . and rocardod as ducumunt numbnf JTQ I
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COVENANTS ‘Bomower and Lehdor covenant ai ugrun as lollowa . ‘

1. Payment of Principal and Interest. Borrowor shall prompily pay wmm dua mu ptinchmt of cmd lmomsi on..
llhedoblevlqencadbylho Agroomom O § R T -~
2.' Appllcauon o! qumonh N' paymonl-: mcolvod by erdm shoil bu uppllml first ta Inlorust !hun m oihcr
chwrgos andthanlo prhclpnt L R o T A -

1
i
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v A, Chargos. Liens. Borrower ahwll pay all 'mxo.s. t\sscsmtoms. chmuob. linuu. and lmpoamonu mlribumhle o -
the Propenty, and leasehold paymonts or ground ronts, if any. Upon Londer's raquost, Borrowor shall promptly
turnish to Londer ali nolicas of amounts 1o bo pald yndor this puragraph. . The Borrowor shall . mako these
. ;paymanm dlmc!{y, and upon Londer s mquoa( prompuy turnish 1o l.omlur rocolpts wldonclnn he pnyments
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Borrower shail pay, or causa to be pald, when due and payable all taxes, assessments, water charges, sawer
charges, license fess and other charges against or {n connection with the Property and shall, upon request,
promptiy furnish 1o Lender duplicate racelpts. Barrowar may, In good falth and whh due diligance, contest the
validity or amaunt of any such !axes or assassmants, providod that (a) Borrawor shall notify Lander in wriling of
the intontlon of Borrawer to contast the somo bofore any fax or asezossment baa buon ncrosasi by niy intorast,
pmaltios or cosls, (b) Borrowar ghall first maka all contastod paymems, undar protest | Borrowor desires, uniess
such contest shall suspend tha collection thoreot, () naither tha Propedy nor any part thersot or inlerest therains
arg at any tUmo in any danger of being sold, (odeltod, tost or interlered with, and {d) Borrower shall tuenish such
socurlty as may be requlred in the contest or as requesled by Lendaer,

4. Hazard insurance. Borrower shall keep the improvements now existing or hereaiter erected an tho
Property insured against loss by fire, hazards inciuded within the term “oxtendoed coverage” and any other
hazards for which Lendor raquires insurance, This insurance shall be malintained in the amounts and far the
periods that Lender requires. The Insurance carrlar providing the Insurance shali ba chasen by Borrower subjoct
to Lander's aproval which shall not be unreasonably withheld.,

Al fnsuranco pdlizius and ranewals shall be acceplable 1o Lander and shall inciude a standard martgage ciauso.
Londor shall have tae'right to hold the pallcles and roenewals, it Londor requiras, Bortowst shalt prompily giva to
Londor nll rocolpls ofpalinromiums andd ronowal notlces. n the evot of toss, Borrower shall give prompt notlice
to the Insurance carrler ahd cander.  Lender may make proof of loss i nat made promptly by Borrower.

Unless Lender and Borrower otherwlise agree in wiiting, insurance pioceeds shall be applied to restoration or
repalr of the Property damayed, if the rasloration ar rapalr Is economically feaslble, Lender's security 's not
lassened and Borrower Is not in defau. uader this Securlty Instrument or the Agreement. if the restoration or repair
is not economicaily feasible or Londr¢'s security would be lessened, the Insurance proceeds shali be applied 1o
the sums secured by this Securlty Instrimet, whether or not then due, with any excess paid to Borrower, It
Borrowar abandaons the Property, or dovs nn~t answer within 30 days a notice trom Lender that the insurance
carrier has offered to setlle a claim, then(Le.wder may collect the Insurance proceeds. Lender may use the
proceeds 1o repair or restore the Propenty or topa) sums secured by this Security Instrument, whether or not then
due. The 30-day period will begin when the nolice = given.

It under paragraph 18 the Property is acquired by Lender, Borrower's tight to any insurance policies and
proceedas rasulting from damage 1o the Property prior i Ziw acquisition shall pass to Lender to the extent of the
sums secured by this Security Instrument Immediately pricsio'the acquisition.

5. Preservation and Maintenance of Property; Leasebulss. BHarrower shall not destroy, damage,
substantlally change the Property, allow the Property to deterloratr, or cornmit waste, |f this Security Instrument is
on a leasehold, Borrower shall_comply with the provisions of the I sse, and if Borrower acquires fee thie to the
Property, the leasehald and fee tiite shall not merge unless Lender agrees 1othe marger In writing.

8, Protection of Lender's Rights in the Property. If Borrawer falls to jsricrm the covenants and agreements
contalned In this Securlty Instrumant, or there is a legal procesding that may.sigaifizantly affect Lender's rights in
the Propeny (such as a proceading in bankruptcy, prabate, for candemnation ‘or = enlorce laws ar regulations),
then Lender may do and pay for whataver Is necessary to protect the valua of the Preperty and Lendar's dghts In
the Property. Laondet's actions may include paying any sums secured by a lien‘which has priodly aver this
Sacurlty Instrument, appearing in court, paying reesonable attorneys’ jees, and entering 4n the Property to make
repairs. Although Lendar may take action under this paragraph, Lender does not have ta do/se.

Any amounts dishursed hy Lender under this paragraph shall hecome additional debt of Eorower secured by
this Securlty lnstrument. Unless Borrower and Lender agres to other terms of payment, these a(nounts shall bear
interest from the date of dishursement at the Agreement rate and shall be payable, whh interesl, upon notice from
Lender ta Borrower requesting payment.

7. Inspaction. Lender or its agent may make reasonabie enirles upon and Inspections of the Praperty. Lendas
shall glva Barrowser notles at the tima of or prior ta an Inspection specilylng reasonable cause for the inspection,

8. Caondemnation. Tha proceeds of any award or claim for damages, direct or cansequentlal, in connection
with any condomnation or other taking of any part of the Proparty, or for conveyance In lieu of condemnation, are
horetyy assigned and shall ba pald te Lendar,

in the avant of a total laking of the Property, the proceeds shall be applied 1o the sums secured by this Securlty
instrumaont, whether or not then due, with any excess pald to Borrawer. in the event of a partial taking of tha
Property. unless Borrower and Lender otherwise agrea In writing, the sums secured by this Securlty Instrument
shall bo roeduced by the amount of the proceeds multiplled by the following fraction: {a) the total amount of the
sums securad immadintoly bofore tha taking, divided by {b) the fair marke! value of tha Property immediately
beforo tho Inking. Any balnnca shall ba pald to Borrower.

if the Propernty Is abandoned by Barrower, or f, afier notice by Lender to Borrower that the condemnor oHers to
make an award cr settle a claim for damages, Borrower falls to respond to Lendar within 30 days aftar the date the
notlce la given, Lender Is authorized to callect ard apply the proceeds, at its option, either to restoration or repair
of thae Property or to the sums secured by this Securlty Instrument, whather or not then due.

FNOCOICAIY. F I 2.
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9. Borrower Not Released; Forboarance By Lender Not & Walver. ' Extension of the timoifor payment or
modification of amortizatian of the sums sccured by this Security Instrumant granted by Lotder to any successor -
In Intereat of Barrower shall not-aparate to reléase tha Kahliity of 1he orlginal Borrower or Borrower's successors in
Intorent, - Landor shull nal: ba required to commonai prosgodings agalnst any suncossar In Interest or refuse 1o
oxtond time for paymont: or othorwldae modity amortization of the sunm socurad by thls Buourlly Ihutramant by
renson of any demend made by the arghl Boirower or Barrowar's sucoossors ine iorost. A walvar Iy one or
moro Instancos of any of the terins;' covaits; condhions or provisions beraof, or of tha Agivornend, or any part -
thareof, shail gppiy to the gartlcular- ihatanca or Instonens and: at tho purticular tmo of times ondy, and no alch
walver shall be deamed a continuing waiver but'all of the torms, covonants, comdithony and oihor provinlons of this
Security Instrument and - of the Agreament shall survive and continué to remain n |ull Imcu nml omaci. No wnivor
shall be assened against Lender unless in wmmg slgnad by Lenrier

: 10. Succasson and Asalgns Bound. Jnlm ‘and Several Llabillty, Co-slgners. The ’cove‘n&nls' and
agreements of this Securlty:Instrument 'shall bind and benelit the succassors and assigns of Lender and Borrower,
subject to th: provislons of paragraph 15. If there'is ‘more than one party as Borrower, cach’ of Borrower's
.covenants and anresmenis shall be.joint and séveral. Any Borrowar wha co-signs this Sedurity Instrumeht bt
doaes not execu@ 29 Agreement: (R):ls co-signing this Security Instrumait’ only (o mortgago, grant snd convay
that Barrower's inte/est In the Propeny under the terms of this Sacurity Instrumant; (b) is not porsenally abllgmod ‘
to pay the sums selurad by 1this Securlty instrument; and (¢) agroes that Lendor and -any othue ‘Boirowor may
agjroa to extend, rmodHy, J«rhear ar maka any accomn-odmlonu whh mgmd [+ tlm wrms or mls Securny lnalmmom :
-or the Agrasmant 'wthoutina: Borrowor’s consmnt

11, Loan Chatges, if lhat n aucurod by thls Sec.urlty lnslrumum ls aubjuu 1o a |uw whk.h auiu moulmum lmnn :
charges, and that law fs ﬂnally Inumreted go.that the Interest or other loan charges collected or.to be collectead in -
connection with the !oan excaed A permmed Jln'uls. then: (a) any such loan, chargo shall be reduced. by tha
which, axcaedeq permltted limlis'wllp oa mlmwded 1o Borrower. Lendaer may choose to make this relund by
reducing the principal owed under the . h'f e'nenl or hy making.a direct. payment (o Baorrower. -if a,refund reducas
orincipai, the reduction will ba trealed 2o o parial prupnymum without uny ')ropaymont chnrgo under the
Agresment. . ., L oo : o S R

12. Natices. Any notice to Borrower provided forinihis Security Instrument shall ba given by denverfng I! or by
malling it by Hrst class, mail.unless applicable law.re-juires use of ancther method. The notice: shall be diracted to .
the Property Address or any other address Borrower deslgnates by notice to Lender., Any notice ta Lender shall be
given by {irst class mall 1o Landar's addroess. stated. heiwr. or any other addross .Lender desigrates by notice to
Borrower.. Any . potice provldod lor In this . Securlty Instruma) "\all be dosmed. to. have baen glvan to Barrowor or
Lendsr when glven as provided in this paragraph S R e PR S

.13. Governing Law; Severahility. This. Securily Instrumeni-anall, ha govarnaed. by iederal iaw and the law of
llinois. .In the avent that. any.: provisian:or. clause. of this Socurity (inshument or the Agreement confilcta with
applicable law, such conitict, shall.not. affact; other, provisions of this Jocurlly Instirument. or the Agreement which -
can be given effect without the conflicling provision. To this and the provisions of this . 8ecurlty Instrument and the

1

Agreement are declared to be severable. :
14, Aas:igr'i‘ménl,_b)'f Londéf.;‘-i.énde} may asslgn‘ att or'nnf porlon of s intorest fidreunder and s righte grantod
hareln and In the Agreement to any person, trust, lngncia! instiiutlon or corporatico as Londer may dotermine and
upon such assignment, such assignee shall.thereupon suceeod e alt tho rights, Into’osty, and options of Lendor -
heroln and in the Agreemant, and Lender shall theraupon have no funher obligations oy ik c",.lus thereunder, .

] 5. Tranafer of the Property or a Beneticlal Interest in Borrower; Duo on Sale, (Lo-ar any part of the
Property or any interest in it is sold or transterred (or If a baneficlal Intorast in Borrower s soud o transferred and
Borrowet is not a natural person) without Lender's prior writton consent, Lender may, at ‘ts/oplion, require
immecilate paymant in lill of all sums secured by this Sacurlty Instrument, Howeovor, this option shall not be
exarcised by Lendar If exerclse 1s prohiblind by foderal law as of tho dato of this Sacurity instrumont.

it Lender exercises this aption, Lendear shall give Borrower notlce of accoloration. Tho niotice shall pravide a
pericd of not less than 30 days from the datethe notice I delivered or muilad wiihin which Borrowaor must pay all
sums secured by this Security Instrument. It Borrower falla to pay these sums prior to tho oxpiration of this porlod,
Lender imay invake any remedies permiited by thls Sucuriiy {nstrurmont or the Agroomcrm wflhoul !unhor notlcn or
demand on Borrower, : '

18. Borrowsr's Right to Reinsiate. If Berrower meets certaln conditlons, Borrowor ghall hava tho right to have |
antorcament of thiy - Securlty instraumant discontinded at any time prior to the antry of a juc.fgment onlorcing this-; =3
Securlly Instrument. Those conditions ara that Borrower: (a) pays Landor alf suams which then wotdd ba due uider:
this Security Instrument and tha Agreament had no acceleralion occuifrod: (b} curos any dalault of any othol” 'H
covenants or agreomonts; {¢) pays all oxtiensos incurrad in onforeing this Socurlty Instrument, !nc!uc!lng. LUt n
limited to, reasoneble atlarneys' fees,; (d) tukos such action ns Londer imny redsontbly reclro 1 assure that thy c_
flan of this Seculty Instrument; Lendar's rights [n the Frupuﬂy and Borrowar's obligation 1o pay tho sums socuroc'i
by this Security Inatrumont shall continue unchangocd; and {8) nat use the pmvlalon mere froquonlly than once ~
ovary five years. Upon reinstatoment by Borrower, this Seguﬁlv Anatrement-and e obugauons socured horaby
shall remain lully elfgctive as If no accolaration had uccurred; Howotde, !hla HQt bo-taingtate sh.ull not apply In the
case of accalerallun under pnragraph 15. TR
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17. Prior Mortgage. Borrower shall not he in default of any provision of any prior mortgags.

18. Acceleration; Remedles. Lender shall give notice to Borrowor prior to accelaration tollowlng. (2)
Borrownr's Iraud or mataerlal misroproesentation In connectlon with this Securlly Instrumaent, the Agreamaent or tha
Equity Credit Line avidenced by the Agraemant; (b} Borrower's fallure 10 mest the repayment lerms ol the
Agroemont; or (c)} Borrowor's actlons or inaclions which advarsoly affact the Property or any right Londier has I
the Proparty (bul not prior 1o accdleratlon undar Paragraph 15 unless applicable lew provides otharwlse), The
notlce shall speclly; {a} tho delnult; (b) tho natlon requlred ta cura the default; (¢} a date, not loss than 30 days
from tho dato the notlce is given 1o Borrower, by which the default must be cured; and {d) thal failute to cure the
dafault on or before the date specifled in the notice may result In acceleration of the sums secured by this Securlty
instrument, foreclosure by judiclal proceeding and sale of the Property. The notice shall further {nform Barrower
of the right 10 reinstate atter acceleration and the right to assert In the foreclosure proceeding the nonexistence of
a defauit or any other defanse of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified In the notice, Lender at its option may require Immediate payment In full of all sums secured by
this Security [nstzament withow further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be ehut'ad to collect all axpenses Incurred In legal praoceedings pursuing the remedies provided In
this paragraph 18, laciuding, but not imited to, reasonable attornays’ lees and costs of title evidence.

19. Lender In Posszss’on. Upon acceleratlon undar Paragraph 18 or abandonment of tha Progerty and at any
timo prior to tha axplration of any porlod of redempiion following judicial sale, Lender (In persan, by agent or by
judiclally appointod racaolver).sheti be entliiod to enter upen, tnke possession of, and manags the Property and jo
coltact the rents of the Proper’y 'ncluding those past due. Any rents collecled by Lender or the receiver shall be
applied first to paymont of the-costs of management of the Propeatty and collection of rents, Including, bui it
limhed to, receiver's fees, premiums on recelver's bonds and reasonable attorneys' fees, and then to the sums
secured by this Security Instrumeni. ‘Nothing herein contained shall be construed as canstituting Lender a
mortgagee in possession In the absence ¢f the taking of actual possession of the Property by Lender pursuamnt to
this Paragraph 18. In the exercise of the howers herein granted Lender, no liabllity shall be asserted or enforced
against Lender, all such llability belng express’y vaived and released by Borrower.

20. Release. Upon payment of all sums secursr’ py this Security Instrument, Lender shall release this Security
Instrument.

21, Walver of Homestead. Borrower walves all righvnf bamestead exemption In the Propenty.

22. No Offsets by Borrower. No offset or claim that Barrswer now has or may have In the future against
L.ander shall relleve Borrower from paying any amounts due urde- the Agreement or this Security Instrument ar
from performing any other obligations contalned thereln.

23. Rlders to this Securlty Instrument. If one or more riders ars axecuted by Borrower and recorded
togethar with this Securlty tnstrumernt, the covenants and agreements of sach such rider shall be incorporated into
and shail amend and supplement the covenants and agreaments of this Sarurity Instrument as if the rider(s) were
a part of this Security Instrumant.

BY SIGNING BELOW, Borrower accepts and agreas to the terms and covenants contained in this Security
Instrument and in any rider(s) executed by Borrower and recorded wih the Security Inctiument.

e YT
- - (‘ R g e PR

X s T
WILLIAM J. CLARK-— ; B / -Borrowaer
2 .
R = - ‘d
TS -2 B N
CYNTHIA DELL CLARK Borrowar
\Space Below This Line For Acknowtegment)
This Document Preparsed By: CAROLYN HURLBERT
STATE OF ILLINOIS, L. 4aKE Gounty ss:
], D\QO AS;D\\(EIJ =P C , & Notary Pubile In and for sald county and state, do horeby

h .‘?,conlfythal HILLIAM J. CLARK AND GYHTIUA RELL _CLARK

ppoared befaro ma thls day In porson, and acknowledged rthat signed and
«xtollvered the sald instrumant as frea and voluntary act, for the uses and purposes thereln set forth,

=g

’ # 1}
_3:crsonally known to me to ba the sama person(s) whose name(s) [s (are) subscribed to the foregoing Instrumaent,

Given undor my hand and aificial sea)

My Commission ax s OFFICIAL SEAL
DIND A DIVENERE

NOTAHRY PUBLWC, STATE OF ILLINUIS

Ak g deit Bl 02 3.3
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Rorrt=tririvi
W\-‘n e AAAAAARAAAS




" " UNOFFICIAL COPY |

LEGAL DEBCRIPTION

MNIT NO. C~3 AND PARKING BPACE ND. 0-37-Q-38 IN GAKX PARKR CLUB CONDOMINIUM AB
ELINEATED ON PLAT OF BURVEY OF THE FOLLOWING DEBCRIBED PARCEL. OF REAL ESTATE:

OTB ¥ AND 10 IN THE GUBDIVISION OF LOT & IN JAMES M. BCOVILLE'S8 GUBDIVISBION OF
| HE WEST 1/2 OF THE NORTHEAST 1/4 OF BECTION 7, TOWNSHIP 3% NORTH, RANGE 10,
§ ABT OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

HICH PLAT OF GRVEY I8 ATTACHED AS EXNIBIT ‘D’ TO THE DECLARATION OF
ONDOMINIUM MADE Y AMERICAN NATIONAL EANK AND TRUST COMPANY OF CHICACD, A
'‘ATIONAL BANKING AGSDCIATION: AS TRUBTEE UNDER TRUBT ACREEMENT DATED APRIL 26,
89 AND XNOWN AB TPUET NO. 10818°9-00 AND RECORDED IN THE OFFICE OF THE
‘ECORDER OF DEEDS OF (oM COUNTY, ILLINOIS ON AUGUET 29, 1990 AEB DOCUWWENT NO.

R 04203544, TOGETHER WITH  ITS UNDIVIDED PERCENTAQE INTEREBT 1IN .THE COMAON ™

P pa | (5~ o )~ ()\\'/.S (‘)‘:“1..7 - 0] (’:.;,
A

Ostario Unit (5 0 P ke

Continued On Page 3
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THIS'CONDOMIN!UM RIDER i maddo thls 9T day ol oCTONER 10 92, ond In Incorporstud [nto and shall He
deomed to amond and aupplement that certalin Mongage (he “Secutity Tnatrament'} dalad ol oven date herewith, given by the
undarsignoct {tho *Mortgngor’) to sature Modgager's ehligations under Mt cartain Eguity Cradit Ling Agroatmant, datad of even die
harawlth, hotwaen Mortgagor and ___The Fipat Nabtlonal, Bank nf QHianagn

{Ihe *Lendor') and covaring the propuity describad In fhio Socudty nutrumuont andl focated ot 721 ONTARIG UNIT £4 OAK
PARK, IL . 60304 - (the *Propony’).

The Propenty inctudes a unht in, togather with an untlivided intorast in tho sammon vloments of, & condominlum projoct known ao
OAK_PARK CLUB CONDOMINTUM {tha *Condaminfum Project’},
if the owners association or other entity which ncts for the Condominium Projoct (1he “Asaociation'} holts title to propanty for 1he bonalit
ai use of ita membaers or sharahcidors, the Property also inckiclea Mortgagers Intorest In the Associntion, In the usee, procesds and
hanofls of Mortgagar'a intaroat,

CONDOMINIUM COVENZNTS. In additlon to the covanants and agreomenta mada in the Secutily Inatrurmont, Mongngor and Londor
furthar cavenant and agrac ae foilows:

A, Assagsmants, Mongagor shaiaiomptly pay, whon due, nll asscsamands Impased by the Assoclation pursuant to the provisions of
the Declaralion, by-laws, code of remiations and any othur aqulvalont documoents (the *Constituent Dacumants’) of the Condominkum

Project,

B. Hazard Insurance. So long us the Associaton maintainig, with a genernlly accopladt insurance carrior, a ‘mastor”, *bianket’, or simiiar
such policy on the Condominlum Projoct, whick’ polcy provitlos insurance caverago against firo, hnzaredn inclutiod within the lorm
*oxtervlad coverage®, and such other hazards 08 Lervion may raqubre, anc! in such amounts ant for auch periods as Lander may require,
the Mortpagors obligation undaer the Socurlly Inetrumeni te rr\utnlain hazard inguranco covarngo on the Propernty la doamed sallafiod,
Mortgagor shall give Londor prompt nollce of any fapse in sust hazadd innuranea caverage,

in the event of & distribution of hazarc Insurance procosds Intiny ol rastoration or repalr following n loas to tho Property, whother to
the unkt or to common elaments, any such proceads payabie to Murgngor are horeby assignod and shall bo paid 1o Lender for
application o the sums secured by tha Securlty Instrument, with the exuaza. <L any, nald o Mongagor.

C. Landor's Prior Consent. Mongager shall not, axcep! after notico 10 Lontlsr—and with Lendor's prior written consont, partition of
subdivide the Property or consent1o;

(i) the abandanment or termination of tha Condominium Project, except for abandonmenior tarmination pravided by law In tha cose of
substantial destruction by fire or other casualty of In the case of ataking by condemnation or e:nlnent clomain;

i) any materlal amandment to the Constituent Documents, including, but nat limited to, any »nandment which would change the
percentage inlerests of tho unit owners in the Condominium Project; or

(i) the effectuation of any dacision by the Assoclalion to tarminato professional management and assums ealf-management of the
Condominium Project,

D. Easements, Mortgagor also hereby grants fo the Lender, its successors and assigns, ns rights and ousemanty appuitenant to the
Property, the rights and aasements for the benefit of said Proparty set forth In the Constituont Documents,

The Security Instrumen) s subject to all rights, easements, covenants, condiiions, rastrictions and reservations contalned in the
Constituent Cocuments the eame as though tha pravisicns of the Constituent Documants were recitod and stipuiated ot longth harein, &8

wa

E. Remedies. If Mongagor breaches Mongagor's covenants and agreemants hereunder, including the covenant 1o pay when duoﬁ

cendominium assessmants, then Lender may invoke any remectias pravided under the Security Instrumant, :-: L.:
l-; L

IN WITNESS WHEREOQF, Mongagor has executod this Condominium Rider, C
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