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‘ \ KNOW ALL MEN BY THESE PRESENTS: That for the
value receivaed, the undersigned NATIONSBANC MORTGAGE CORPORATION
F/K/A NCNBP MORTGAGE CORPORATION, F/K/A NCNB TEXAS MORTGAGE CORPORATION

does hereby release and discharge the hereinafter-described property
from the lien of that certain mortgage
executed by KENNETH F. SHELTON AND SHARON T. SHELTON, HUSBAND AND WIFE

to CONCOR FINANCIAL SERVICES, INC.
dated AUGUST 18, 1988 and recaorded on AUGUST 30, 1988

UBSQQSQ Qo

COOK COUNTY

L) . RECCIIDER
s e of Iiijaois, Instrument No. BB395402 and/or Book
tate o Qaois nstru t a b o JESSE WH”_E

ROLLING MEADOWS

in the Office of the County Recorder in CQOOK County,

Number , of the Records, to wit:

#09-29-220-045
09~29~220~129
09~29-220-081
09-29-220-044 o

PROPERTY ADDRESS: 1356 TWOSPECT AVEUNE RECOROING  23.00

DES PLAINES, TL 60018 4 94413764

January 10, 1994
NATIONSBANC MORTGAGE CORPORATION

Dy TR L F &
MICHAEL L. KENNEMER, VICE PRESIDENT

STATE OF: KENTUCKY )
COUNTY 0¥: JEFFERSON)
ON January 10, 1994, before me, the undersignerl, a Notary Public in

Community Titla Insvrance Agency

and for said County and State, personally appeardcd MICHAEL L. KENNEMER,
known to me to be the VICE PRESIDENT of NATIONSBANC  40RTGAGE CORPORATION,
the Corporation that executed the within Instrument, irown to me to be
the person who executed the within instrument on behalf of the

Cerporation therein named, and acknowledged to me that such’/fCorporation

executed the same pursuant to its by-laws.

WITNESS My hand and official seal.

Cty oty

Notary Public,  STATE os//kENTUGKY

FPREPARED BY:

CAROLE HOOPER
Printed Name CAROLE HOOQOPER

My commission expires

& m_’g_ / \ﬁ’\\ \ Carvio Hocper
o hotazy Pubiic, Stase ar uﬂ'ﬂl’

NATIO%ANC MORTGAGE CORPORATION © s . Hy Comminzion " Expiras 120 é"’

- P.G, B 35140, LOUISVILLE, K 40232

PO180 095 ¥ ‘

P1X \ A _
= SV 0ty oo s
% WY €~ kg

94413764




ey
-+ =« UNOFFICIAL COPY " -

4

(Box!3D

oD b (apn ik Shanen e

O

i Pt O o
Dos PQaswin , 2 =70




X
!

“UNOFFICIALGORY" 777

94413764

~
-

LoGAL DESCRIFTION
RIDER .~

DARCEL 1: THE WEST 18.0 FEQT .QOF THE EAST 100.235 FEET OF 3LOCK E :30TH

A5 MEASURED OW THE SOUTE AND YORTH LINES THEREOF) IN SUPERIOR HOMES

IN DES PLAINES, BEING A SUBDIVISION OF EART OF THE NORTE EAST 1/4 OF

SECTION 29, TOWNSHIP 41 NORTH, RANGE 12, SAST OF THE TEIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

ALSO _

PARCEL 2: PARKING LOT 66 IN BLOCK M, (PARRING LOT INCLUDING TEHE

EASEMENT AREA ADJOINING INDICATED BY CROSS HATCHING OW THE PLAT QF
SUBDIVISION AND BOUNDED BY THE NEAREST OF THE LARGER DASHED OR BROKEN |
LINES) IN SUPERIOR HOMES IN DES PLAINES, A SOBRIVISION AS AFORESAID. ;
ALSO

PARCEL 3: EASEMENTS FOR THE BENEFIT OF DARCELS /L AND 2 AS SET FORTH
IN DECLARATION DATED APRIL 24, 1959 RECORDED APRIL 28, 1959, AS
DOCUMENT NUMBER 17,521,591 MADE BY CHICAGO TITLE AND TRIST COMPANY,
AS TRUSTEE UNDER TRUST AGREEMENT DATED JULY 7, 1958 AG TRUST

NOMBER 40300 AND AS CREATED 3Y DEED FROM FEDERAL SAVINGE A

LOAN INSURANCE CORPORATION TO JUNE M. ZMINDA DATED MAY 174

1973 AND RECORDED JUNE 15, 1973 AS DOCUMENT NUMBER 22,362,810:

ALSO EASEMENTS SET FORTH IN DECLARATION OF COVENANTS, RESTRICTIONS
AND EASEMENTS PINE PARK TOWNEOUSES RECORDED IN TdZ RECORDER'S OFFICE
OF COOK COUNTY, ILLINOIS AS DOCUMENT NUMBER 227,433,638 AND SUBJECT
TO THE EASENMENTS, AGREEMENTS AND CONDITIONS AND RESTRICTIONS REISERVED
FOR TEE BENEFIT OF ADJOINING PARCELS IN SAID DECLARATIONS WEICH AR
TNCORPORATED HEREIN BY REFERENCE THERETO FOR TEE BENEFYT OF THE

REAL ESTATE DESCRIBED ABOVE AND ADJOINING PARCELS.
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17. Transfer of the r@ FEF J st i wer Q”P«th Property or any interest in it
is sold or transferred (or lf nefi fans d:Boregwer. is not a natural person) withom
Lender’s prior written consent, Lender may, at 'its aption, rcqulrc immediate puyment in full of ull sums secured by this
Sectirity Instrument. However, this option shall not-be exsreised by Lender if sxercise is prohibited by federal law as of the date
of this Security {nstrument,

It Lender exercises this option, Lender bhil” give Borrower notice of acesleration. The notice shall provide a periud of not
fess than 30 days from the dute) the notice is delivered or mailed within which Borrower must pay sll sums secured by this
Security Instrwment, It Borrower fails o pay these sums _prior 10 the expiration of this period, Lender muy invoke any remedics
permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstute. If Borrower meets certuin conditions, Borrower shall have the right 1o have
enforgement ot; this Security [nstrument discontinued at any time prior to the earlier of: (1) § days (or sueh other period as
wpplicuble law may specify for reinstatement) before sale of the Property pursuant to any power of sale contuined in this
Security Instrument; or (h) entry of « judgment enforcing this Seeurity Instrsment. Those conditions are that Borrower: (a) pays

Lender all sums which then would be due under this Security {nstrument and the Note as if no aceelerntion had occurred; (h) -

cures uny detult of any other covennnts or ngreements: (¢) pays sll expenses incurred in enforcing this Security strament,
including, but not limited to, reasonable attorneys” fees; and (d) tekes such action as Lender may reasonably require o assure
that the lien of this S=curity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by

this Securtty Instrupsent shall continue unchanged. Upon reinstatemnent by Borrower, this Security Instrument wnd the |

ohligations sectred heieby shall remain fully etfective us if no accelvrtion had vecurred, However, this right to reinstate shall
not apply in the case of 2oceleration under paragraph 7.

19, Sule of Note; Chitge of Loan Servicer. The Nole or a partinl interest in the Note (together with this Seeurity ~

instrwment) may be sold one oi meite times without prior notice to Borrower, A sule may result in ¢ change in the entitr (known
as the "Loun Servicer”) that colleet-wionthly payments dite under the Note and this Security Instrument, There also muy be one
or more changes of the Loan Servicer varclatad to a sale of the Nots. If there is a change of the Loan Servicer, Borrower will be
given written notice of the chanpe in accordance with paragraph 14 above and applicable lnw. The notice will state the name and
wddress of the new Loan Servicer and the addrest to which payments should be made. The notice will also contiin any other
information required by applicable law.

20. Huzurdous Substances, Borrower shall ot cnse or permit the presence, use, disposul, storage, or relense of any
Hazardous Substuces on or in the Property. Borrovicr shail not do, ror allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two sentences shall not apply to the presence. use, or
storage on the Property of small quantilies of Hazardous Substences that are penerally recognized to e appropriate to normal
residential uses and to maintenance of the Property.

Borrower shail promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action hy any
governtentel oc n:gulutnr} ngency or private party involving the Propérty and any Hazardous Substance or Environmental Law
of which Borrower has ‘nctual knowledge. IF Barrower learns, or is notificd by any governmental or reguluatory authorily, that
any removal or other remedintion of wny Huzardous Substance aftecting the Praperty is necessary, Borrower shall promptly take
ull necessary remedial actions in accordance with Environmentsl Law.

Ax used in this parugraph 20, "Hazurdous Substances” are those substances Jeiitned as toxic or hazardous substances hy
Environmental Law and the following substances: gasoline, kerosene, other Aamma¥ic-or toxic petroleum products, toxic
pesticides and herbicides, volatile sofvents, materials containing asbestos ar formaldehyde, st radioactive materials, As used in
this pursgraph 20, “Environmental Law® means federal fws and laws of the jurisdiction whers the Property is locted that
relute to heatth, satety or environmental pmtvctmn

NON-UNIFORM COVENANTS. Rorrower and Lender further covenant and agree as follows:

21, ALulerutmn, Remudies. ‘Lender shall give natice to Borrower privr to occeleration followiag Borrower’s breach
af uny covenant or agreement in this Securily Instrument (but not prior (o uceelerntion under pangeaph 17 unless
applicuble Lo prundeﬁ otherwise). The natice shall speuty (u) the default; (h) the nction required to cure the defuult;
{¢) n date, not less thun 30 duys from the dute the notice is given to Borrower, hy which the defuult must be cured; und
(d} that failure to cure the default on or before the date specified in the notice may result in nceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Pmpert) The notice shull furiher
inform Borrower of the right to reinstate after acceleration and the right to ussert in the foreclosure proceeding the
nor-gxistence of o default or uny other defense of Borrower to acceleration and foreclosure, If the defuult is not cured on
or hefore the dute specified in the notice, Lender, at its option, may require immediate payment in full of all sins
secured by this Security Instrument without further demund and muy foreclose this Security histrument by judicinl
proveeding, Lender shall be entitled to collect ull expenses incurred in pursuing the remedies provided in {his puragraph
21, including, but not limited to, reasonable uttorneys® fees and costs of title evidence,

22, Refease, Upon payment of sl sums secured hy this Security Instrument, Lender shall releuse this Security Instrument
without chargs to Borrower, Barrower shall pay any recordation costs,

2. Wuwer of Homestead. Borrower waives all right of homestead exemption in the Property, bPS 1083

Form 3074 9/80
m-anuu 101 Pags 6 or 6 It
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