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american Genewal Finance INc '“,--.5‘3 AN 3

162 East Golf Road fae SO AN 94413122

Schaumburg IL 60173

v
NAME(s) OF ALL MORTGAGORS MORTGAGEE:
parnld J Persmn and Susan K Persen,his wife MORTGAGE )
as dioint tenants AND American General Finance
N WARRANT 162 East Golf Road
TO Schaunburg IL 60173
O, OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
ui DUE DATE DUE DATE PAYMENTS
<+ a0 | 6/15/94 5/15/99 $21638.78
. LN

22,000.00

THIS MORTGAGE SECUMES FUTURE ADVANCES — MAXIMUM CUTSTANDING $
{1t not contrary 1o hirw, this/mortgage also secures the payment of ali renewals and renewal notes hereol,

together with all extensions thereot} Principal. Loan Amount$13169.77

The Mortgagors for themselves, their hers, Serional representatives and assigns, mortgage and worrant to Mortuagee, o secure indebhed
ness in the amount of the total af payments due oo payable as indicated above and evidenced by thaet certinnm promissory note of even
date heiewith and future advances, i any, not (o exceed the maximum outstandmg amount shown above, tagether with intaest amd
chargus as provided in the note or notes evideneing suso indebtedness and advances and as permitted by luw, ALL OF THE FOLLOWING
DESCRIBED REAL ESTATE, to wir:

Parcel l: Unit Number 3 in area & in Lk 4 in Sheffield Town Schaumburg

Unit Numbher 3, being a Subdivision of lart.of the West 1/2 of the Northwest

1/4 nf Seatrion 17, Townshin 41 North, Rarge 10, East of the Third Principal -
Meridian According to the nlaf thereof regaraad Mav 21, 1971 as Documenl Number 21487751,
in Craok County, Illineois.

parcel 2: Easements Annurtenant to and for rhi Menefit of FParcel 1 as

defired in the Declaration recnrded October 23,1970 as Document number

21298600, as amended, for Ingress and Egress, all /an Cook County,., Illineois.

PINKO7-17-104-045 . DEPT-01 RECRRDING $23.7
A/K/A 940 Cardiff Ct+ . Schaumburg IL 60194 o T¥5393  TRAM 7044 03/06/74 15134000
e o 83087 2 GO v Ph-—d 1B A2
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DEMAND FEATURE 1] Anytime after NSA . year(s) from the date of this loah we can demand the full bhalance and
hi checked) you will have to pay the principal amount of the loan and aff unpaid Toterest acerued to the day we aake the
demand, I we elect to exercise this option you wiil be given written notic: of ctection at least 90 days before
payment i full is due. H you fail 1o pay, we will have the right to exercisedaneetights permitied under the
note, mortgage or deed of trust that sccures this loan, If we elect 1o exerciss’ tho: option, and the note ralty

tor a prepayment penalty that would be due, there will be no prepayment penalty.

including the rents and profits arising or 10 arise from the real estate from defau!t until the tine to redeem from any sale under Judgrmen
al forectosure shall expire, situated in the County of con and State of Hiinois, hereby releasing and
winving oll rights under and by virtue of the Homestead Exemption Laws of the State of Hlinos, and all right te retain possesaion of
said pramises after any default ir or breach of any of the cavenants, aqreaments, or provisions herein contained.

And il is further provided and agreed that it detault bhe made in the payment ot said promissory note (o any of them}l or dny part
thereaf, or the interest thercon or any part thereaf, when due, or in case of waste or non-payment of laxes of assessmuents, or neglect 1o
procure of renew insurance, as heremnafter provided, then and in such case, the whole o! said principal and interest secured by the note in
this murtgage menttioned shall thereupen, at the option of the holder of the note, become immediately due and payabio; anything hereins
ar n said promissory note cantained to the conuary notwithstanding and this maortgage may, without notice to said Mortgagor of said
option or election, be immaediately foreciosed; and it shall be lawiul for said Mortgages, agents or attorneys, 10 enter into and upon
s puemises and to receive all rents, issues and profits thereof, the same when colected, after the deduction of reasenabyle expenses, 10
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver to coliect said
rents, issues and profirs to be applied on the interest aceruing after foreclosure sale, the taxes and the amount found due by such decree.

if this mortgage is subject and subordinate to another moitgage, it is herebyy expressly agread that should any defautt be made i the
payment of any installment of principal or of interest on said prior morigage, the hotder of this mortgage may pay such instalimeny of
principal or such interest and the amount so paid with legal interest thereon from the time of such payment may be added to the ondebt
pdness secured by this maortgage and the accompanying note shall be deemed te be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced 1o foreclose said pricr mortgage, then the amodnt secured by
this mortgage end the accompenying note shall become and be dug and payable al any tima thereatter o1 the sole option of the owper

o1 holder of this maortgage.
SV
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And the said Mortgagor funhu;NtQ L:wl HE lrWCIJIA‘LHiE‘ an I: hu_-Y weill o the meisn

e pay all taxes and assessments on the said premises, and witl as a furihw secucity for tne payment of sad adebredness heep o
Lutdigs that may ot gny time b upon syid premises insured for fire, extended coverage and vandalism and malicious muschiet 5o some
telinble camnpiany, up to 1he insurable vatue thercot, or up ta the amount temamng unpaid of 1he sind indebtedness Oy suitable policies,
payalzde in ease of ioss to the spid Morrgagee snd ta daliver tooeas ol poticive ©f  nsurance thereon, as soon as elfocted, and all
cenewal certhontes thereton, and wid Modgagee shall bave the right 1o coltect, recmve and recupt, ot the tame of saied Martgagor o
athervase; Tor any and atl money that moy Become payable and coilectable upon soy such poficies of myurance by 1eisnon of darage (o ot
destruction of sawd buitdings or anv of lht'm and apply the samae less $...220.00 sasonable expenses i obtaining such money m
satsfacoon of the maniy seclred hereby, or in case said Mortgages shall so elect, may use the same n repairing or rebuilding sech build-
g and i case of retusal or neglect of sand Mortgagor thus to insure or deliver such policies, or to pay taxes, said Maitgages imay procure
such msurance or pay such taxes, and ol onivs thus paid shall Le seeured hereby, and shal! bear interest at tha rate stated in the a-
missory note and He padd out of the procveasds of the sale of said premises, or out of such nsurance money i Nol otherwise paid by said

Mortgagor.

1f not prohibited by law or regulation, this mortgage and all sumes hereby secured shatf Become due and payabie at the option of the
Mortgages and without notice to Morigagor fotthwith upen the conveyance o! Mortgagor's tithe to it or any portion of said mortgaged
properly and presmises, or upon the vesting of sueh title o any manngt in Bersons or entities other than, or with, Morlgagor unless thoe
purchaser ar transferee assumes the ondebtedness scoured hereby with the consent of the Mortgagee.
And coid Mortgagor further agraes that invcase of gefauit in the payment of the interes on s note when it becomes due and payable
o shall hiear ke snterest with the pancipa! of saad ot

ssly agreed by snd between said Mortgagor and fMortgagee, that of dufeult be made in the payment ol siid
s the interest thereon, or any part thereo!, when due, or in case of a breach in
a jparty to any swit by reazan of the existonce of

And g s further ‘expre
promissory oate o any of them or any part thereof, «
any of the covenants, or agredments heren contained, or 0 cdse sand Mortgagee is made
then or in s’ such cases, sovd NMorigsgor sheli at once owe said Morigagee reasonable attorney’s or solicitor’s {ees {oi
protecting theirx oz interest 1in sweh suit and for the collection of the amount due and secured by this mortgage, whether
hy foreciosure proceedings or otxCvawse, drnd o Her (s hereby given upon said premsses for such fees, and in case of foreclosure hereof,
a denree shipll e entered for such redeorable fees, together with whatever other indebtadness may be due and secured hereby.

this martgage,

And it further mutually anderstond and agreed, by and between the parties hereto, that 1he covenants, agreenients 3o provisions
hererns contamed shall apoly 1o, and, as faras the law allows, e bindig upon and e for tha benefiv of the heirs, oxecuiors, adnnsistng

tovn andd ansigns O saud parpes cegspirnily.
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STATE OF ILLENOIS, County of . Cook %
ot wodterwagined, o Motary Public, i and lor said County and State ateresaid, dohereby certdy that
Darald 7 Person and Susan K Person, his wife , as jnin. Tenants

neisonally Knoven tu g to Be the saime periong whose name g sudser bed
to the foregoing instrument appeered beforedoin s day in person and acknowledged
Hrat ¥ heV stgured, sealed aod deliviGid said insthiument ¢s__yhped pitee
. e and voluatary act, for the uses and purposes thedoin sieq forth, including the release
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