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THIS Mortgage, is mads April 27, 19594 B
- g
among the Mortgagor, (harein *Borrower”) HOWARD H. WHITAKER
with the Property Vesting/Helationship af DIVORCED, AND NOT SINCE REMARRIED

whose mailing address is 17305 S LATHROP AV
E. HAZEL.CREST, L 60429

and the Mortgagee (herein “Lendear™) NOVUS FINANCIAL CORPORATION
2500 Lake Cook Road

3as

Riverwonds, IL. 60015 A
3 T
R AMOUNT SECUHRED: Fifteen Thousand and 00/121 Raollars ($15,000.00). SR
ADVANCE MADE AT TIME OF MORTGAGE: Ten Thuusand Fout Hundred Thirtesn and 41/100 Gol-
lars ($10,413.41).

WHEREAS, Lender and Borrower have entered into an Auriement and Disclosure Statement (the
“Agreement”) pursuant to which Lender has agreed from timetc \ime to make loans to Borrower under an
. arrangernent wheraby Borrower may borrow, repay and borrow aga’a during the term of the Agreement,

BORROWER, in the consideration of the indebtedness herein recited 2nd the monigage herein cieated,
irrevocably mortgages, grants and conveys to Lender with power of sale, tha foilowing described property
iocated in the County of COOK, State of lllinois, with MORTGAGE COVENAb: /5!

LOT 14 IN HOMEWOOD COURT APARTMENTS, BEING A SUBDIVISION 2+ PART B
OF THE EAST 1/2 OF THE SOUTH EAST 1/4 OF SECTION 29, TOWNSHI > 3€ s
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORUINGTO o
THE PLAT THEREOF RECORDED SEPTEMBER 12, 1977, AS DOCUMENT

24100472, IN COOK CTOUNTY, ILLINGIS. .

which has the address of: 17305 S LATHROP AV
E. HAZELCREST, IL 60329

(herein “Property Address").

TOGETHER with all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenancss, rents (subject however to the rights and authorities given herein to Lender to collect and
apply such rents}, royaities, mineral, oil and gas rights and profits, water, water rights and water stock, and
all fixtures now or hereafter attached to the property, all of which, including replacemenis and additions
thersto, shall be deemed to be and remain a pert of the property covered by this Mortgage; and all of the
foregoing, tagether with said properiy (or the leasehold estate it this Mortgage iscn a leasehold) are harein
referred to as the "Property.”

TO SECURE to Lender (a) the repayment of all indebtedness due and to become due under the terms and
conditions ot the Agreement and Disclosure Statement (the "Agreement”) executed by Borrower and dated
the same day as this Mortgage, and all modifications, extensions and renewals thereolf, which Agreement
provides that Lender shall make advances to Borrower of a revolving nature and that such advances may
be mads, repaid and remade from time to lime, subject to the limitalion that the total outstanding principal
balance owing at any ona time under the Agreement (not including finance charges thereon at a rate which .
will vary from time to time, and cther fees and charges which may from time to time be owing under the D("’V R
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Agreemoerd) shall not oxceed the Amount Secured designated above; (b) the paymeni of all other sums
advanced in accordance harawith to prolect the security of this Morigage, with finance charges thereon at
the variable rate described in the Agreement (c) the performance of the covenants and agreements
containad herein and in the Agreement.

ANY REFERENCES in this Mortgage to the "Note” shall be ceemed to refer to the Agreement, and any
references in this Mortgage to notes and promissory notes shall include (oan agreements, as applicable.
All references to interest shall be deeded to include finance charges.

BORROWER covenants that Borrower is [awfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property, that the Property is unencumbered, except for the encimbrances
of record approved by Mortgagee, except as provided in paragraph 3 hereof, and that Borrower will warrant
and defend generally the title to the Property against all claims and demands, subject to any deciarations,
easements or restrictions listed in a schedule of exceptions to coverage in any titie insurance policy insuring
Lender’s interest [n the Property.

COVENAITTS. Borrower and Lender covenant and agree as follows:

1. Paymentof Principal and Interest. Borrower shall promptly pay when due the principal of and interest
on the indebtedr ess 2videnced by the Agreement, and the principal of and interest on any Future Advances
secured by this Me tgiuge.

2. Application of Paymiants. Untess applicable law provides ctherwise, all payments received by Lender
under the Agreement anwu prragraph 1 hereof shall be applied by Lender fiest {in the order Lender chooses}
to any finance charges ccilection costs and other charges owing under the Agreement or this Mortgage
second, to the principal balance payable under the Agreement.

3. Prior Mortgage or Deed cf Tausl. Borrower pramises to perform all of Barrower's obiligations under
any mortgage, deed of trust, or ¢iher_sacurity instrument which has priority over this Mortgage (“Prior
Encumbrance”}, including Barrower's proriises to make payments when due, Borrower shall not enter into
any agreement with the holder of amy Prior Encumbrance by which the Prior Encumbrance or the
indebtedness secured by the Prior Encurabrance is modified, amended, extended, or renewed without the
prior written consent of Lender. Borrower sk ali agither reguest nor accept any further advances under any
Prior Encumbirance without the prior written cor.zcnt ol Lender.

4. Charges; Liens. Borrower shall pay all taxes, assossments and other charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage and leasehold payments or ground
rents, if any, by Borrower making payment, when due, direptly to the payee thereof. Borrower shall promptly
furnish to Lender all notices of amounts due and when Sorower makes payment directly, Borrower shall
promptly furnish to Lender receipts evidencing such paymenits. Borrower shall promptly discharge any lien
which has priority over this Mortgage (excluding the lign of any Frivir Encumbrance); provided that Borrower
shall not be required to discharge any such lien so long as Borrower shali (a) agree in writing to the payment
of the obligation secured by such lien in a manner atceptable t¢' Zender, or {b) in good faith contest such
lien hy, or defend enforcement of such lien in legal proceedings whic't of. erate to prevent the enforcement
of the lien or forfeilure of the Property or any part thereof, or {c) secure frori the hoider of such prior lien an
agreement in form satisfactory to Lender subordinating such lien to this Mcligage. Any default by Borrower
under the terms of any Prior Encumbrance shall constitute a default undertnhis-Mortgage.

5. Hazard Insurance, Borrower shall keep the improvemenls now existing r tiereafter erected an the
Property insured against loss by fire, hazards included within the term "extendeo colrerage,” and such other
hazards as Lender may require and in such amounts and for such periods as Lendzr may require, Unless
Lender in writing requires otherwise, the policy shall provide insurance on a replacem.ent cost basis in an
amount not iess than that necessary 1o comply with any coinsurance percentage stipul2tein the hazard
insurance policy. The amount of coverage shall be no less than Borrower's credit limit und<r /i Agreement
plus the full amount of any superior lien on the Property.

Theinsurance carrier providing insurance shall be chosen by Borrower subject to approval i L.ender,
provided that such approval shali not be unreasonably withheld. All premiums on insurance poiinies shall
be paid by Borrower, making payment when due, directly to the insurance catrier.

All insurance policies and renewals thereo! sha!l be in a form acceplable to Lender and shall include
a standard mertgage clause 1n favor of and in a form acceplable to Lender. Lender shall have the right to
hold the policies and renewals thereof, and Borrower shail promptly furnish to Lender all renewat notices and
all receipts of paid premiums. In the event of ioss, Borrower shall give prompt notice to the insurance carrier
and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to
restoration or repair of the Property damaged, provided such restoration or repair is economically ieasible,
and the security of this Mortgage is not thereby impaired, If such restoration or repair is not economically
feasibie or it the security of this Mortgage would be impaired, the insurance proceeds shall be applied tothe
sums secured by this Mortgage, with the excess, if any, paid to Borrower. i the Property is abandoned by
Borrower, or if Borrower fails to respond to Lender within thirty (30} days from the date notice is mailad by
Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is
authorized to collect and apply the insurance proceeds at Lender’s option either to restoration or repair ot
the Property or to the sums secured by this Mortgage.

Uniess L.ender and Borrower ctherwise agreg in writing, such application of proceeds to principal shall
not extand or postponethe due date of the payments referred to in paragraph 1 hereofor change the amount
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of such payments. if under paragraph 17 heraof the Property is acquired by Lender, ali rights, title and
interest of Barrowar in any insurance policies and In and to the proceeds thereof resuiting from damage 1o
the Property orior to the sale or acquisition shall pass to Lender 1o the extent of the sums secured by this
Mortgage immediately prior to such sale or acquisition.

6. Preservation and Maintenance of Property; leaseholds; Condominiums; Planned Unit
Devsiopments. Borrower shall keep the Property in good repair and shall not commit waste or permit
impairment or deterioration of the Property and shall comply with the provisions of any lease if this Mortgage
is on a leasehold ' ins Mortgage is on a unit in a condeminium or a planned unit development, Borrower
shali perform all of Borrower's obligations under the declaration or covenants creating or governing the
condominium or pianned unit development, the bylaws and regulations of the condominium or planned unit
development, and constituent documents. !f a condominium or planned unit developmentrider is executed
by Borrower and recorded together with this Mortgage, the covenants and agreements of such rider shall
be incorporated into and shall amend and supplement the covenants and agreements of this Mortgage as
it the ri¢ er were a part thereof.

7. Proteciioy of Lender's Security. If Borrower falls to perform the covenants and agreements contained
in this Mortgage. or if any action or proceeding is commenced which materially affects Lender's interest in
the Proparty, liichading, but not limited to, eminent domain, insolvency, code enfoercement, or arrangemants
or proceedings invalving a bankrupt or decedent, then Lender, at Lander's option, upon notice to Borrowaer,
may make such aresrances, disburse such sums and take such action as is necessary to protect Lender's
interest, including, butnotlimited to. disbursement of reasonable atiorney's fees and entry upon the Property
to make repairs. If Lendei vequirad mortgage insurance as a condition of making the loan secured by this
Mortgage, Borrower shal! may the premiums required to maintain such insurance in effect until such time as
the requirement for such msurance terminates in accordance with Borrower's and Lender's written
agreement or applicable law.

Any amounts disbursed by Leader pursuant to this paragraph 7, with interest thereon, shall bacome
additional indebtedness of Borrower s~cured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shali be payable upon notice from Lender to Borrower requesting payment
thereof, and shall bear interest from the r.at» of disbursement at the rate payable from time to time on the
outstanding principal under the Agreemsiitunless payment of interest at such rate would be contrary to
applicable law, in which event such amounts shall bear interest at the highesl rate permissible under
applicable law. Nothing contained in this parajraph 7 shall require Lender lo incur any expense or lake
action hereunder. Any action taken by Lender undar this paragraph 7 shall not cure any breach Barrower
may have committed of any covenant or agreemer t under this Mortgage..

8. Inspeclion. Lender may make or cause to be mad: reasonable entries upon and inspections of the
Property, provided that Lender shall give Borrower notice orint to any such inspection specifying reasonable
cause therefore related to {_ender’s interest in the Property.

9. Condemnation. The proceeds of any award or claim io’ damages, direct or consequential, in
connectian with any condemnation or other taking of the Propert.,Or part thereof, or for conveyance in lieu
of condemnation, are hereby assigned and shali be paid to Lender.

In the event of a total taking of the Property, the proceeds shall b=.applied to the sums secured by this
Mortgage, with the excess, it any, paid to Borrower. in the event of a parua' taking of the Property, unless
Borrower and Lender otherwise agrae in writing, there shall be applied {0 tli2 suims secured by this Mortgage
such proportion of the proceeds as is equal to that proportion which the amour: of the sums secured by this
Mortgage immediately prior to the date of laking bears to the fair market value of the Froperty immediately
prior {0 the date of taking, with the balance of the proceeds paid to Borrower.

li the Property is abandoned by Borrower, or if atter notice by Lender to Borrowe/ th:t the condemnor
offers to make an award ar settle a claim for damages, Barrower fails to respond to Lend=riwithin thirty (30)
days after the date such notice is mailed, Lender Is authorized to collect and apply the proner.s; at Lender’s
option, either to restaration ar rapair of the Property or to the sums secured by this Mortgage

Unless Lander and Borrower otherwise agres In writing, any such application of proceeds b principal
shall not extend or postpone the due date of the monthly payments referred to in paragraph “iereof or
change the amaowurit of such payments.

10. Borrower not Released. Extension of tha time for payment or modification of amortization of the sums
secured by this Mortgage or release of any security for the obligations secured hereby, or any other
amendmentto the Agreement or this Mortgage granted by Lender to Borrower or to any successorininterest
of Barrower, shall not operate to release, in any manner, the liability of Borrower or Borrower’s successors
as the case may be. Lender shall not be reguired to commence proceedings against any successor in
interest of Barrower or refuse to extend time for payment or ctherwise modify amortization of the sums
secured by this Mortgage by reason of any demand made by the original Borrawer or Borrower’s successor
ininterest.

11. Forbearance by Lander not a Walver. Any forbearance by Lender in exercising any right or remedy
hersunder, or otherwise afforded by applicable law, shall not be a waiver or preclude the exercise of any such
right or remedy. The procurement of Insurance or the payment of taxes or other liens ar charges by Lender
shall nol be a waiver of Lender's right to acceierate the maturity of the indebtedness secured by this
Martgage.

12, Remaedies Cumulative. Al remedies provided in this Mortgage are distinct and cumuiative to any other
right or remedy under this Mortgage or afforded by law or equity, and may be exarcised concurrently,
independently cr successively.
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13. Successcrs and Assigns Buund; Joint and Several Liability; Captions. The covenants and
agreements herain contained shall ind, and the rights hereunder shall inure to, the respective successors
and assigns of Lender and Borrower, subject to the provisions of paragraph 17 hereal. All covenants and
agreements of Borrower shali be joint and several. The captions and headings of the paragraphs of this
Mortgage are for convenience only and are not to be used lo interpret or define the provisions hereof.

14. Notice. Except for any notice 'equired under applicable law o be given in another manner, (a) any
notice to Borrower provided in this Mortgage shall be given by persanally delivering such notice to Bomrower
or by mailing such notice by first clags mail addressed to Borrower at the Property Address or at such other
address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lerder
shall be given by tirst class mail to Lender's address stated herein or to such other address as Lender may
designate by notice to Borrower as provided herein. Any notice provided for in this Mortgage shalt be
deemed to have been given to Borrawer or Lender when given in the manner designated hergin.

15. Uniform Mortgage; Governing Law; Severabllity. This form of Mortgage combines uniform
covenantsior national use and non-urtiform covenants with limited variations by jurisdiction to constitute a
uniform mongage covering real property. This Morigage shall be governed by the law of the jurisdiction in
which the Prapenlv is iocated, excent to the exteni pre-empted by federal law. |n the eventthat any provision
or clause of this Mertgage conflicts with applicable law, such conflict shall not affect other provisions of this
Martgage which Gap be given effect without the conflicting provision, and to this end the provisions of this
Mortgage are declar=d to be severable.

16. Borrower's Copy. FEorrower shall be turnished with a conformed copy of the Agreement and this
Mortgage at the time of €xecution or after recordation hereof.

17. Transfer of Property. If Borrower transfers any or all of the Property or any interest in it, or Borrower
agrees to sell or otherwise traivsfir Or assign Barrower's rights in the Property, Lender, at Lender's option,
declare all the sums secured by 2nis Mortgage to be immediately due and payabie.

18. Sale of Note; Change of Loar. Servicer. The Note or partial interest in the Note (together with tnis

Mortgage) may be sold one or mare trees)without prior notice to Borrower. A sale may result in a change
in the entity (known as the "Loan Service! 7 that collects monthly payments due under the Note and this
Morigage. There also may be one or more shizinges of the Loan Servicer unrelated to a sale of the Note.
Borrower will be given written notice of the cha 1ge in accordance with this Mortgage and applicable faw. If
thare is a change of the Loan Servicer, Borrower wiloe given written notice of the chahge in accordance with
paragraph 14 14 above and applicable law. The notice wiil state the name and address and the new Loan
Servicer and the address to which payments shou!d e made. The notice will aise contain any cther
information required by applicable law.

19. Hazardous Subsiances. Borrower shall not cause or pemit the presence, use, disposal, storage, or
release of any Hazardous Substances on orin the Property. Eoriower shall not do, nor allow anyone eiss to
dao, anything aftecting the Property thatis inviolation of any Environimmantal Law. The preceding two sentences
shall not apply to the presence, use, or storage on the Property ot sma'Guantities of Hazardous Substances
that are generally recognized to be appropriate to normal residetial 'uses and to maintenance of the
Froperty.

Borrower shall promplly give Lender written notice ot any investigaticn, cizim, demand, law suit or other
action by any law of which Borrower has actual knowledge. If Borrower learnsor is notified by any govern-
mental or regulatory authority, that any removal or other remediation of any Hazardaus Substances affecting
the Properly is necessary, Borrower shall promplly pay all necessary remedial aciicns in accerdance with
Environmental Law,

Asused in this paragraph 19 "Hazardous Substances” are those substances definad w2 toxic or hazard-
ous substances by Environment Law and the tollowing substances: gasoline, kerosene, o'nfe. tlammabile or
toxic petreleum products, toxic pesticides and herbicides, volatile solvents, materials contaiiing asbestos
or formaldehyde, and radioactive materials. As used in this paragraph 19, "Environmental Lavy” reans fed-
erallaws or the jurisdiction whare the Property is located that relate to health, safety or environmena protec-
tion.

20. Post Judgment. Borrower agrees that the interesl rate payable aiter a judgment is entered on the Note
or in an action ot mortgage foreclosure, shall be the rate stated in the Note or, if the state does not permitthe
Lender to charge the Note rate, then the judgment rate required under applicable law shall apply.

Any advances made by the L.ender after a judgment on the Note or in an action of morigage foreclosure,
including, but not limited to payments of insurance premiums and real estate taxes, shall become additional
indebtedness of the Borrower and shall continue to be the application of the Borrower untilthe indebtedness
is paid in full,

24. Acceleration; Remedies. Upon Borrower's breach ot any covenant of agreement of Sorrower in this
Mortgage, including the covenants toc pay when due any sums secured by this Mosrtgage, Lender prior to
acceleration shall mail notice to Borrower as provided in paragraph 14 hereotf specitying: (1) the breach; {2)
the action required to cure such breach; (3) a date, not less than ten (10) days from the date the notice is
mailed to Borrower, by which such breach must be cured; and (4) thatfailure to cure such breach on or before
the dale spacified in the notice may result in acceleration of the sums secured by this Mortgage and the sale
of the Property. The notice shall further inform Borrower of the right to reinstate after acceleralion and the
right to bring court action to assert the non-existence of a detauit or any cother detense of Borrower {o
acceleration and sale. 1f the breach is not cured on or before the date specified in the notice, L.ender, at
Lender's option, may declare all of the sums secured by this Mortgage to be immediately due and payable
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without further demand and may invoke any remedias permitted by applicable law. Lender shall be entitled
to collect all reasonakble costs and expenses incurred in pursuing the remedies provided in this paragraph
21,inziuding, but natlimited 1o, reasonabie attorney's fess to the extent permitted by law Lender shallpublish
the notice of sale and the Property shall be sold in the manner prescribed by applicable law. Lender or
Lender's designee may purchase the Property at any sale. The proceeds of the sale shaill be applied in the
following order: (a) to all reasonable costs and expenses of the sale, including reasonable attorney's fees
to the extent permitted by law and costs of title evidence; (b) to all sums secured by this Mortgage, and (c)
the excess, if any, to the person or persons legally entitled thereto.

22. Assignment of Renis; Appointments of Receiver; Lender in Possession. As additional security
heraunder, Borrower hereby assigns to Lender the rents ofthe Property, provided that Borrower shall, prior
to acceleration under paragraph 21 hereof or abandonment of the Property, have the right to coillect and
retain such rents as they become due and payable.

Upon acceleration under paragraph 21 hereof or abandonment of the Property, Lender, in person, by
agent or by ixsdicially appointed receiver, shali be entitled to enter upon, lake possession of and manage the
Property 2:.1d t) collect the rents of the Property including those past due. Alt rents collected by Lender or
the receiver shal! be applied first to payment of the costs of managament of the Property and collsction of
rents, including: put not limited to, receiver’s fees, premiums on receiver’s bonds and reasonable attorney's
fees, and then teins cums secured by this Mortgage. Lendesr and the receiver shall be liable to account only
for those rents anwizin received.

23. Release. Upon gavinent of all sums secured by this Morlgage, Lender shail discharge this Mortgage
without cost to Borrowar. -3rrrower shall pay all costs of recordation if any.

24. Request for Notice.-LGarrower requests that copies of the notice of default and notice of sale be sent
to Borrower's address which is thy» Property address.

25. No Merger. Thera shall be no merner of the interest or estate created by this Mortgage with any other
interest or estate in the Property at a‘iy titne held by or for the bensfit of Lender in any capacity, without the
pricr written consent of Lender. 5.

26. Waiver of Homestead. Borrower wunvas all right of homestead exemption in the Propenrty.
IN WITNESS WHEREOF, BORROWER has exsouted this Mortgage under seal.

G@\‘-—ﬁ{vm/——/m - ! s A7

HOWARD H. WHITAKER'S Signature Date 7

CLEVELAND COUNTY  OKLAHCOMA
STATE OF ILLINOIS e861 COUNTY SS:

On this ﬁ day of Py /79 Sriore rne, personally appeared

WREN H bithida Ke e
DIVORCED AND NOT SINCE REMARRIED

-_— ]

and acknowladged the foregoing instrument to be A, s free act and desd.
Witnesyv hand and officizi sat.
1 ] p
X 1/;:‘5’,, C%/- Wg ,’
Signature

/L;‘)U(i 7 A . /‘410/95

'NOTARY {}

Name (Typed of Printed)

e R v
(Reserved for official seal) My Commlssion Expires: L3P D

4
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