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("Borrower™). This Security Instrument is given tu P
RYLAND MORTGAGE COMPANY , AN QHIO CORPORATIO

1

THE STATE O CHIO , and whose

VERJYLAND 21044
O cndcr”) Borrower owes Lender the principal sum of

which is organized and existing under the laws of
address is 11000 BROKEN LAND PARKWAY , COLUMBIA,

TWO HUNDRED EIGHT THOUSAND AND NO/109
Dailurs (U.S. $  208,000.00 J.

This debt is evidenced by Borrower's note dated the same date as this Seculity Instrument {"Note"), which provides fom

monthly payments, with the full debt, if not paid earlier, due and payable on NOVEMZER 1, 2023

This Security Instrument secures to Lender: (a) the repayment of the delit evidenced by the Note, with interest, and ren»wals
extensions and modifications of the Note; (b) the payment of all other sums, with intertsy, advanced under paragraph 7 to
protect the security of this Security Instrument; and (¢) the performance ol Borrower's covenyals snd agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and cosvey i Lender the following

described property located in Cock County, lllinois:
IN MILLER BUILDERS WILSHIRE ESTATES UNIT NO. 1, BEING A SUBLIVISION

LOT 15

QoF PAR’.’I‘ OF THE SOUTHEAST QUARTER OF SECTION 31, TOWNSHIP 42 NORTH, RANLGE 13,
EAST QF THE THIRD PRINCIPAL MERIDJAN, ACCORD.LNG TQ THE PLAT THEREOr RECORDED
APRIL 16, 1956 RS DOCUMENT 168511989, IN CCOK COUNTY, ILLINOIS.

LG6096¢E8

nr‘-

g44135%%

Item # 05-31-423-005 '

which has the address of 210 MILLBROOK WILIMETTE [Strect, City],

Nlinois 60091 ("Property Address");
|Zip Code]
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" TOGETHER WITH all the improvemenls now or hersHtdr crélflu‘] on the properly. and all éusements, appurienances, mul
fi xtures now or hereafter a part of the property. All replacements and additions Hh.l” aso be covered by this Security
Instrament. All of the faregoing is referred to in this Sccurity Instounwnt as the *Property,

BORROWER COVENANTS that Borrower 1s fawlully scised of the estale hereby conveyed and has the right to wortguge,
grant und convey the Property und that the Property is unencumbered, except for encumbrenees of record. Borrower warrants
and will defend genarally the title 1o the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agrae as follows:

1. Puyment of Principal and Interest; Prepayment and Late Charges, Borrower shzll promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay to
Lender on the day moathiy payments are due under the Note, until the Note is paid in full, a sum ("Funds"} for; (a) yearly taxes
and assessménts which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leasehold payments
or ground rents on the Property, if any; (c) yearly hazard or property insurance premiums; () yearly flood insuranue preminms,
iff any: () yearly ‘moripage insurance premiums, if any: and () any sums payshle by Borrower (o Lender, in accardunce with
the provistons of parrgraph 8, in livu of the payment of mortgage insurance premiums, These items are called "Escrow llems,”
Lender may, at say time, zollect and hoid Funds in an amount not to exceed the maximum amount & lender for o federally
related mortgage loan may wequire for Borrower's escrow account under the federal Real Estate Settlement Procedures Act of
1974 a5 amended from time tobae-12 U.S.C, Section 2601 er seq. ("RESPA™), unless another law that applies to the Funds
sots a lesser amount. If so, Lendér ‘any, at any time, collect and hold Funds in an amount not to exceed the lesser amount,
Lender may estimate the amount 6f Fund's due on the basis of current data and reasonable estimates of expenditures of fulure
Escrow ltems or atherwise in accordance yt'Capplicable law.

The Funds shall be held in an institutizi whose deposits are insured by a federal agency, instrumentality, or eatity
(including Lender, if Lendes is such an institmion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay the
Escrow Items. Lender may not charge Borrower farliotding and applying the Funds, annually analyzing the escrow account, or
verifying the Escrow [tems, unless Lender pays Borrowerinterest on the Funds and applicable law permits Lender to make such
a charge. However, Lender may require Borrower to pay @ one-time charge for an independent real estate tax reporting service
used by Lender in conmection with this loan, unless applcabie law provides otherwise, Unless an agreement is made or
applicable favs requires interest to be paid, Lender shall not be required to pay Borrower any interest or carnings on the Funds,
Borrower and Lender may agres in writing, however, that interest'shzll be paid on the Funds. Lender shall give to Borrower,
wilhout charge, an annual accounting of the Funds, showing credits/an/] debits to the Funds and the purpose tor which exch
debit ta the Funds was made, The Funds are pledged as additional security for all sums secured by this Security Instrument.

If the Funds held by Lender exceed the amounts permitted to be heid by arplicable faw, Lender shall account ta Borrower
for the excess Funds in accordance with the requirements of applicable law, 10 the smount of the Funds held by Lender at any
time is not sufficient to pay the Escrow llems when due, Lender may so notify Bocewer in writing, and, in such case Borcower
shall pay to Lender the amount necessary to make up the deficiency. Borrower shill saake up the deficiency in no more than
twelve monthly payments, at Lender's sole diseretion,

~ Upon payment in full of all sums secured by this Security Instrument, Lender shal! prompuly refund to Basrower any
Funds held by Lender. i, under paragraph 21, Lender shall acquire or sell the Property, Lender /prior to the acquisition or saie
of the Property, shall apply any Funds held by Lender al the time of acquisition or sale as a ereditapriost the sums secured by
this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lincer under pasagraphs
{ and 2 shall be applied: first, to any prepayment charges due under the Note; second, to amounts payable wuder paragraph 2;
thicd, to interest due; fourth, 1o principal due; and last, to any late charges due under the Note,

4, Charges; Liens, Borrower shall pay all taxes, assessinents, charges, fines and impositions attributable to the Property
which may altain priority over this Security Instrument, and leaschold payments or ground reats, if any. Borrower shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shail pay them on time directly
to the person owed payment. Borrower shall promptly fumish to Lender all notices of amounts to be puid under this paragraph.
[f Borrower makes these payments direetly, Borrower shull promptly furnish to Lender receipts evidencing the paywents.,

Borrower shufl promptly dissharge any lica which has priority over this Security Instrument unless Bosrewer: (i) wgrees in
writing to the payment of the obligalion secured by the lien in n manner acceptable to Lender; (b) contests in good fuith the lien
by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to prevent the
enforcement of the lien; or () secures from the helder of the lien an agreement satisfactory to Lender subordinating the lien to
this Security Instrument. If Lender determines that any part of the Property is subject to a lien which may atiain priority over
this Security Instrument, Lender may pive Borrower a notice identitying the lien, Borrower shall satisfy the lien or take one or
more of the actions set forth above within 10 days of the giving of notice.
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" 5, Hazard or Property Insurance. Borrower shail Kedp’ the nnpro aménts now existing or hereafter erected on the
Pmperty insured against loss hy fire, hazards included within the term "extended covernge™ and uny other lveards, including
flouds or flooding, for which Lender requires inswrance. This insurance shull be maintained in the amotnts and for the periods
that Lender requires. The insurance carrer providing the insurunce shall be chosen by Borrower subject to Lender™s approval
which shall not be unreasonably withheld, If Borrower fails to mnintain coverage deseribed nbove, Lender muy, at Lender's
option, obtain covernge to protect Lender's rights in the Properly in accordance with paragraph 7.

All insurance policies and renewals shall be acceptable to Lender and shall include & standard mortgage clause. Lender
shall have the right to hold the policies and renewals. If Lender requires, Borrower shall promplly give to Lender all receipts of
paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall he applied to restoration or repair of the
Property damaged, if the restoration or repair is economically f2asible and Lender's security is not lessened. 1f the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insurance proceeds shall be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandons the
Property, or does siat answer within 30 days a notice from Lender that the insurance carrier hus offered to settle a claim, then
Lender may colieci-the insurance procesds. Lender may use the proceeds to repair or restore the Property or to pay sums
secured by this Securily-instrument, whether or not then due. The 30-duy period will begin when the notice is given.

Unless Lender and Sarrower otherwise agree in writing, any application of proceeds to principal shall not exlend or
postpone the due date Of tizimonthly payments referred to in paragraphs | and 2 or change the amount of the payments, [f
under paragraph 21 the Property iz acquired by Lender, Borrower's right to any insurance policies and proceeds resulting from
damags to the Property prior to the acquisition shall pass to Lender to the extent of the sumy secured by this Securily Instrument
immediately prior to the acquisitiun.

6. Occupancy, Preservation, Ma.ntepince and Protection of the Property; Borrower’s Loan Application; Leaseholds,

Borrower shall occupy, establish, and use the Freverty as Borrower’s principal residence within sixty days after the execution of

this Security Instrument and shall continue tc occuny the Property as Borrower's principal residence for at Jeast one year after
the dale of occupancy, unless Lender otherwise bgrees in writing, which consent shall not be unreasonably withheld, or unless
extenualing circumstances exist which are beyond Poriower’s controi. Borrower shall not destroy, damage or impair the
Property, allow the Property to deteriorate, or comnut waste on the Properly, Borrower shall be in defunlt if any forfeiture
action or proceeding, whether civil or criminal, is begun tiat i Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Sevurity Instrument or Lender’s security interest. Borrower may
cure such a default and reinstate, as provided in paragraph 18, by sausing the action or proceeding to be dismissed with a ruling
that, in Lender's good faith determination, precludes forfeiture o: g Borrower's interest in the Property or other matertal
impairment of the lien created by this Security Instrument or Lenderv'sccurily interest. Borrower shall also be in default if
Borrower, during the loan application process, gave materially false or inuceurat= information or statements to Lender {or failed
to provide Lender with any material information) in connection with the loan (videneed by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as & principal recidence. If this Security Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower/zcquires fee title to the Property, the
leusehold and the fee title shal] not merge unless Lender agrees to the merger in writing.

7. Pratection of Lender’s Rights in the Property. If Borrower fails to perform the covinants and agreements contained in
this Security Instrument, or there is a legal proceeding that may sigmficantly affect Lender’s rigius,in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or lo enfores luws or regulations), then Lender nuy do and
pay for whalever is necessary to protect the value of the Property and Lender's rights in the Property. Lender’s actions mmy
include paying any sums secured by a lien which has priority over this Security Instrument, appesdricg in court, paying
reasonable attorneys” fees and entering on the Property to make repairs. Although Lender may take action ander this puragraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sceured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the
date of disbursement at the Note rate and shall be payable, with inferest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurunce, [f Lender required mortgage insurance ns a condition of making the loan secured by this Sccurity
Instrument, Borrower shal] pay the premiums required to maintain the morigage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain coverage substantially equivalent to the mortgage insurance previously in effect. 2t & cost subslantially equivalent to the

cost to Borrower of the morigage insurance previously in effect, from an allernate mortgage insurer approved by Lender, If

substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to Lender each month # sum equal to
one-twelfth of the yearly mortpage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased to
be in effect, Lender will accept, use and retain these payments as a loss reserve in lisu of mortgage insurance, Loss reserve
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fm.ymcms-: may 1o fonger be requised, al the option of Lendst, if morfgage Instirincé coviruge ¢in the umount and (or the perivd
that, Lender requires) provided by an insurer approved by Lender again becomes available and is obtained, Borrower shall puy
the premiums required to maintain mortgage insurance in effect, or to provide a loss reserve, untid the requirenient tar mortgage
insurance ends in recordance with any written sgreement hetween Bosrower and Lender or applicable Inw,

9, Inspection. Lender or its agent muy make rensonable entrics upon and inspections of the Property. Lender shall give
Borrower rotice at the time of or prier to un inspection specifying reasomble cause for the inspection.

10}, Condemnation, The procesds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be pad to Lender.

In the event of n total taking of the Property, the proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of u partiul taking of the Property in which the fair
market value of the Property immediately before the laking is equal to or greater than the amount of the sums sccured by this
Security Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums securcd by
this Security Instrument shal! be reduced by the umonnt of the proceeds multiplied by the following fraction: {a) the totsl
amount of the sums secured immediately before the taking, divided by (b) the fair murket value of the Property immediately
before the taking, Azv balance shall be paid to Borrower. In the event of a purtial tuking of the Property in which the fair
market value of the Froperty immediately before the taking is less than the amount of the sums seeured immediately before the
taking, unless Borrower-and Lender otherwise agree in writing or unfess applicable law otherwise provides, the proceeds shati
be applied to the sums sceuze by this Security Instrument whether or not the sums ure then due.

I the Property is abanduas< by Borrower, or if, after notice by Lender to Borrower that the condemnor oflees to make wn
award or setthe a cleim for damiges, Borrower fails to respond to Lender within 30 duys after the date the notice iy given,
Lender is authorized to collect and-upply the proceeds, at its option, either to restoralion or repair of the Property or to the sums
secured by this Security Instrument, whatheror not then due.

Unless Lender and Borrower otherwise wgvee in writing, any application of proceeds to principal shail not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of such payments.

11, Borrower Not Relensed; Forbearance 8y Lender Not a Waiver. Extension of the time tor payment or madification
of amortization of the sums secured by this Security (ne.niment granted by Lender to any successor in interest of Borrower shall
not operate to releuse the liability of the original Borrow:r or Borrower’s successors in fnterest. Lender shall not be required o
commence proceedings egainst any successor in interest or refuss to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reasoir-of 2ny demand made by the original Borrower or Borrower's
successors in interest. Any forbearance by Lender in exercising-ary right or remedy shall not be a waiver af ar preclude the
exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Linbility; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender und Borvower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and seviral.' Any Borrower who co-signs this Security
Instrument but does not execute the Note: (2) is co-signing this Security Instnumant-only to mortgage, grant and convey that
Rorrawer’s interest in the Property under the terms of this Security Instrument; (b)Js pet nersonally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and ay other Borrower ruiy-ugree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or ths Note without that Borrower's conseat.

13. Loan Charges. If the loan secured by this Security Instrument is subject 1o a Jaw Whick sets maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges coflected or to be collecwed. in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necissicyto reduce the charge
fo the permilted limit; and (b) any sums already collected from Borrower which exceeded permitted liinis will be refunded to
Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or Ly making & direct
payment 1o Borrower. If a refund reduces ptincipal, the reduction will be treated as a partial prepayment withowt any
prepayment chage under the Note.

i4. Notices. Any notice to Borrower proviced for in this Security Instrument shull be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shell be directed to the Property Address
ar any other address Borrower designates by notice to Lender. Any notice to Lender shall be piven by first class mail to
Lender's address stated herein or any othor address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severahility, This Security Instrument sholl be govemed by federal faw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can he
given effiect without the conflicting provision. Te this end the provisions of this Security Instrument and the Note are declared

lo be severable.
16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security [nstrument.

Farm 3014 9/90
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17, Trunsfer of the Property or i Beneficinl Interest in nm;wer. %, all‘or iiny pirt oFthe Ismpurly or any. inlerest in it
is sold or transterred (or if a beneficial interest in Borrower i sold or trnsferred nnd Borrower ig not a natural person) without
Lender's prior written consent, Lender may, at its option, require immediato payment in full of all sums securcd by this
Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law us of the date
of this Security lastrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this peried, Lender may invoke any remedies
permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate, If Borrower meels certain conditions, Borrower shall have the right to have
enforcemeant of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days {or such other period as
applicable faw may specify for reinslatement) before sale of the Property pursuant to any power of sale contained in this
Secunty Instrument; or (b) entry of 4 judgeent enforcing this Securily Instrument. Those conditions are that Borrower: (a) pays
Lender ail sums which then would be duz under this Secunty Instrument and the Note as if no aceeleration had occurred; (b)
cures any default of cay other covenants or agreements; (c) pays atl expenses incurred in eaforeing this Security Instrument,
including, but not iunied to, reasonable attorneys’ fees; und (d) takes such action as Lender may reasonably require to assure
that the lien of this Sccusity Instrument, Lender's rights in the Property and Borrower's obligation to pay the sums secured by
this Sccurity Instrument-stall continue unchanged. Upoa reinstatement by Borrower, this Security Instrument and the
obligations secured hereby sha'tremain Fully effective us if no acceleration had occurred. However, this right 10 reinstate shall
not apply in the case of acceleiatiniounder paragraph 17,

19. Sale of Note; Change of ‘Loun Servicer. The Nole or a partial interest in the Note (together with this Securily
Instrument) may be sold one or more times without prior notice to Barrower, A sale may result in a change in the entity (known
as the "Loan Servicer”) that collects moith!y jmyments due under the Note und this Security Instrument, There also may be one
or more changes of the Loan Servicer unreluted *o-a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change ins accordanc wiln paragraph 14 above and applicable {aw. The notice will state the name and
uddress of the new Loan Servicer and the address to which payments should be made. The notice will also contain any other
information required by applicable law.

20, Hazardous Substances. Borrower shall not canse or permit the presence, use, disposal, slorage, or release of nny
Hazardous Substances on or in the Property. Borrower shill nat do, nor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law. The pmceding two sentences shall not apply to the presence, vse, or
stotage on the Property of small quantities of Hazardaus Substances that are generally recounized to be appropriate to normal
residential uses and fo maintenance of the Property.

Borrower shall promptly give Lender wrilten notice of any investigiion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private parly involving the Propery.cud anv Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, oc is aotified by any governmental or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property to-necessary, Rorrower shall promptly take
all necessary remedial actions in accordance with Envircnmental Law,

As used in this paragraph 20, "Hazardous Substances” are those substances defines s foxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petrolewm products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudizactive materials. As used in
this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Propenty is [ocated that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender turther coveaant and agree as follows:

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to uceeleration following Porrower’s breach
of uny covenant or agreement in this Security Instrument (but not prior to ncceleration under paragraph 17 unless
applicable law provides otherwise), The notice shall specify: (1) the detault; (b) the action required (v cure the default;
{¢) n dute, not less thun 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that Failure to cure the default on ar hefare the date specified in the nolice may result in acceleration of the sums
secured by this Securtty Instrument, fareclosure by judicin! proceeding uand sade of the Property. The nutice shall further
inform Borrower of the right to reinstute after acceleration and the right to ussert in the foreclosure proceeding the
nor-existence of a default or any other defense of Borrower to aceeleration and foreclosuse. If the default is not cured un
or hefore the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding:, Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonsble attorneys’ fees and costs of title evidence.

22, Release. Upon payment of ull sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property. Form 3014 9/80
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24, Riders to this 3s{urity Instrument. If one or more riders are executed by Borrower and recorded together with this
_} Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shali amend and supplement
the covenants and agreements of inis Security Insirument as if the rider(s) were a part of this Security Instrument,
[Check applicable box(es))

Panz RIDER

! Adjustable Rate Rider I condominium Rider i Family Rider
_ Q Graduated Payment Rider L__| Planned Unit Development Rider L] Biweekly Payment Rider
5 ﬁ Balloon Rider [r:_l—jg Rate Improvement Rider D Second Home Rider
: V.A. Rider M Cther(s) [specif
; ,ﬂ.‘otsg-,rzl[bit AW ANSKTABLE

BY SIGNING BELOW, Borrower accepts and agrees to tny terms and covenants contained in this Securily fnstrument und
in any rider(s) executed by Borrower and recorded with it.

Witnesses: LD _
< —:_j""ff' . "://‘-1 T (Seab)
OPART PUNMIT -Borrower
./,/.f N "
f{/’"/‘;’ — o T MJK" o
pE e / i (Seal) )
MOOKDA PUNMIT . -Borrawer 3
XE
| : B
N (Seal) ____ x (Seal) > e
7 .
3\ -Borrower -Borrower 7 g
‘-r-g \‘!.
" STATE OF ILLINOIS, ., Cook County ss:
| L, K g—éj‘br{f&(_g,t,—'}'ou_(t , & Notary Public in and for said county and state do hereby certify
that ’
OPART PUNMIT, A Married Man and MOOKDA PUNMIT, His Wife
, persenally known to me to e the same person(s) whose rame(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that T heY e
signed and delivered the suid instrument us THEIR  free and voluntary act, for the uses and purposes therein set forth,  py
Given under my hand and official seal, this 18T y{fcmﬁm /,/j , 1993 t-*
o+ (]
.. . e 4'-‘_:::)-"_ : Y]
My Commission Expires: v A B S Rl L /,,u’-)[.wi.fuf\r—-—* ?\J
wORIFTCIAL SFAL 7§ Sofary public b

LOVENA PETERSON
This Instrument was prepgredchyars SUBLIC, STATE 3 Ll
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Once | notify the Servicor that | desire ta exsrcisa the Conversion Optian, the Servicar will forwaord to me any documents noceseary 10
effact the Conversion Optian, | must complate and sign the documems provided by the Servicor and raturn thom to the Servicer togothor wnth‘ the
conversion fae snd appraisal and crodit reviow faes described in Section 2 abova. The date the completed end signed documents are rucellved
togother with the conversion fee, appraisal cnd credit review faes is called tho Exercise Dote. Tha Convarted Rate is the rate quoted by the §urwcu:
on the Exerciso Date. if the fees and properly completed documents are not roceived by the Servicer on the Exercise Dats, my adjustable intarest

rato will not be convertad to a fixed intorast rate.

4. CALCULATION OF THE CONVERTED RATE

.

ADDENDUM TO ADJUSTABLE RATE RIDER

(FIXED RATE CONVERSION OPTION)
6-MONTH LIBOR
CONFORMING and NON-CONFORMING

THIS ADDENDUM TO ADJJS 'ABLE RATE RIDER {the "Rider Addendum™} is made this 18T dayof OCTOBER, 1393

and is incorporated into ana ehall be deamed to amend and supplament the adjustable rate rider {the "Rider”} to the Mortgage, Deed of Trust or
Sacurity Deed {the "Security inein ment™}, each dated tho same date as this Rider Addendum and given by the undersigned (the "Borrower”} ta
sacure Borrower’'s adjustablo rate nole with the addendum to adjustable rotoe nete In faver of RYLAND MORTGAGE COMPANY

, AN THIO CORPORATION {the"Lendor”iand
datad as of evan date herawith [the "Motr'*), cavering the property described in the Socurity Instrument and lacated at:

21C-MILLBROOK WILLMETTE, ILLINOIS 66091
{Property Addrees)

The interest rate stated on the Note is called«he "Note Rata.” The data of the Nota is called the "Note Date.” | understand that the Lender
may transfer the Note, the Secuwity Inetrument, the Rider and thic Ridor Addendum. Tho Lender or anyone who takes the Note, the Security
Instrurnent, the Rider and thie Rider Addendum by transts ¢ and who is ontitled to recaive payments under the Note is called the "Nota Holder.”
understand also that the Lender may transfer the servicing.? t*2 Note; the company that recoives payment undeor the Note is called the "Servicer,”
Each data on which my adjustable intarest rate could changd is ze'ied an "Interset Rate Change Date.”

ADLDITIONAL COVENANTS. In addition 1o the covenants and azreamants made in the Security Instrument and Rider, Borrower and Lunder
further covenant and egree as follows:

1. FIXED INTEREST RATE OPTION

I have & Conversion Option that | can oxercise if all the conditions exglsined in Section 2 below are mot. The "Conversion Option” is my
option to convert tha adjustable interest rate with intorest rate limits | am required-«o ey under the Note from an adjustable rate to tho fixed rate
calculatad undeor Section 4 below.

| may only exercise the Conversion Option onca. The Convarsion Option 'wi' ce available to me only during the poriod beginning on tho
fourth Interest Rate Change Date and ending on the tenth Interast Rate Change Date (e Ustion Period”). The newv, fixed intorest rate (tha
“Converted Rate™) will be effactive beginning on the first day of the second manth fallowir.g tha rionth in which | oxercisa the Conversion Option
{the "Conversion Data").

-2, CONDITIONS TO EXERCISING THE CONVERSION OPTION

If | want to exorcise the Conversion Option, certain conditions must be met. These conditions are (hut: {a) | must give the Servicer notice
during the Option Period in the manner prescribed in Section 3 below that | wish to exarcise the Convarsion Uo lion; {b) on tha date | give the Servicer
notice that | wish to exercise the Convercion Option, | mitst not be in default under the Note or the Security Inelrumint and | must not have been
delinquent thirty days or more in moking any payment | was required te meks undar tho Note during the twolve (nonsas-immadiatoly preceding the
Exerciee Date {as defined in Section 3 below); {c) | must pay the Servicer a conversion feo equal to two hundred end /1ty tsllars {$250.00) on the
Exercise Date; {d) | must have suppliod to the Servicerinformation necessary to complete en updated credit reviow and/ st pay any credit review
fees paid by the Sarvicer to third parties; {o} | must occupy the property; {1] if thu Servicer believas the value of the proper.y Jes cribad in the Security
Instrument may have declined since the Note Date, the Servicer must have received an updated appraisal of tha proparty daecribad in the Security
Instrument propored by an appraiser accaptable to the Servicer and | must pay any retated appraisal fee paid by the Servicer 1 o third party; and

that 1 may nat be ollowed to exercise tha Convarsion Option if | do nat meet the Note Haolder's proporty and credit standards.

3. EXERCISING THE CONVERSION OPTION

56 (g) | must complete, sign and deliver to the Servicer on the Exercise Date any documants tha Servicar requires to offect the conversion, | understand
R
\

To obtein information as to the currantly available fixed rate, ! may telephone the Servicar. ! understand there can be no asaurnnca that
this rate will be available at any tire subsequent to the telephone call, even on the same day. The Servicer will notify me in writing if the phone
numbor sheuld change. To notify tha Sarvicor that | want to exercise tha Conversion Option, | must eafl this phane number en any business day
during the Option Paricd, between the hours of 10:00 a.m. and 4:00 p.m. Eastern Tima. Tha Servicer may record our talephona converaations.

Pago 1 of 2
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Onea ) notify the Servicer thot 1 desire 1o axorcise the Cenversien Option, tho Sarvicer will forward to mo any documants necessary to
affout the Convarsion Cplion, { muet complote and sign the doourente provided by the Servienr and ratuen them 1o the Servicar tagethar with the
convereion foo and appraisal and crodit roview feer described in Section 2 sbove. Tha dotn the completad and eigned dosumentu wry tacavad
tagether with the conversion foa, pppralsat and crodit review feas is called the Exarcise Daty. Tho Converted Rate is tha rato quoted by the Sarvicar
on the Exercise Oata, {f the fees and properly complatod documonts ere not receivad by the Serviesr on the Exercise Date, my adjustable interagt
rate will not be converted tg a fixed intorest rate.

4. CALCULATION OF THE CONVERTED RATE

The Convarted Rata will bo aqual to Saxon Mortgage Funding Carporation’s required not yiold far the purchase of thirty yaar, fixed-rate
martgage loans undar sixty-day, mondatory delivery commitrmonts plus three-cighths of one percent {.375%), rounded up to the naarest one-vighth
porcent (.125%). The required net yvield used will be that in elfect as of the Exarcise Date. If in tho jJudgemont of the Servicer the martgage laan
avidonced by the Note would, upon conversion, be aligible for purchaso by the Fedoral Nationa! Mortgage Association ("FNMA®} under its standards
then in effact fo! the purchase of thirty-yaar, fixed rate mortgage losns, the Convertad Rate will be oqual to FNMA's required net yield, as of the
Excicise Date, for the pirchase of thirty-yoor, fixed-rata mortgage loans under sixty-day mandatory delivary commitments plus one half of ane
parcontage point .500%) 7oundsd up ta the nearost one-eighth of one percent (.125%]. If thaea vields are no fongor available, the Servicer will
substitute comparable yielus, The muximum Converted Rate will not sxceod 25% or the usury cailing undar state low whichavar is lens; howevor,
other interest rate limitations ecatained in the Note will not apply to the Converted Rata.

5. TRANSFER OF THE rf.OPERTY

lf 1 exercise the Conversion Optio ~undar the conditions stated in this Note Addendum, the condisions undor which | may be required to
make immediate payment in full of all amounts 1. Swe under the Note bacause ol transfer of praporty which are doscribed in the section of the Noto
Coptioned "Uniform Secured Nata.”, will cease ¢='p2 in effact, Instend such conditions will be as follows:

Teansfer of the Property. f alt or any pert of tho Property or any interest in it is sald or transforred without tho Nota Holder's prior written
eensent, the Note Holdat may, at ite aption, toquirg i mediate payment in full all sums secured by the Security Instrumant. Howovor, this option
shall not be exercised by tha Note Holder if exercise ie preiubited py fodarnl law s of tho date of the Security ingtrument.

it the Note Halder exercisas this option, the Notg Holiarshall give me notice of acceleration. The notico shall pravide o period of not lese

* than thirty days from the date the notice is delivered or mailed witkin which | must pay all sums secured by the Security Instrurmant, I foil to pay

these sums prier 1o the sxpiration of this period, the Nota Holder (nay invoke any remadies parmitted by the Security Instrumient without furthor
notice or demend on me.

BY SIGNING BELOW, Borrows: accepts and agrees to tho termes an't eavanants containad in thiv Rider Addandum,

/._”—_—M - s

'd ’/ ‘ e {SEAL)
T PAR/’I( PUNMZ 'f‘ -Borrowar

- - / ’ ; e T
/4’-{«;"&'5.” /4:‘5_7-7- — (SEAL)
MCOKDA PUWMIT .~ -Barrower

_(SEAL)
~adrmwor

(SEAL,
‘Borrowur
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ADJUSTABLE RATE RIDER

{LIBOR INDEX-RATE CAPS) LORN #: 143530
6-MONTH LIBOR
CONFORMING AND NON-CONFORMING

THIS ADJUSTABLE RATE RIDER {e made this 13T dayof QCTOBER, 1593 and i incorporated into
and shall ba deamed ta amend and supplement the Morigege, Deusd of Trust o Security Deed {the "Sacurity Instrument™) of the
gome date given by the undergigned (the "Borrower") to socure Borrower's Adjustnbla Rato Nota (the "Note”] to

RYLAND MCRTGAGE COMEANY , AN OHIO CORPCRATICN

{the "Lender®) of the same date and covering the property describad in the Socurity Inatrumant and loceled at:
210 MILLBROOK, WILLMETTE, ILLINOIS 60091
IProperty Aiddress)

THE NOTE CONAINS PROVISIONS ALLOWING FOR CHANGES IN MY INTEREST RATE AND MY MONTHLY PAYMENT, MY
ADJUSTABLE INTFAEST RATE CAN NEVER EXCEED OR BE LESS THAN THE LIMITS STATED IN THE NOTE,

ADDITIONAL COVENANT S.dn additien to the covenants and agreements made in tha Security Instrument, Borrowor and Lander
further covenent and sgrue wa follows:

THE NOTE providas yor sr-initial interaet rate of 5.125 %. The Nota provides for a change in the adjustable
intarost rate and the monthly payment-.as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The adjustabla interost rate | will pay will chelijoon the firet day of MAY, 1994 and on the firat
day of avary sixth month theraafter. Eachdate on which \my iriziast rate could changa is called sn "Interest Rate Change Dato.”

(B) The Index

8aginning with tha first Intsrest Rate Change Date, my inlereat Jara will he basod on an Index. Tho *Indox” is the
averago of intarbask afferad rates for six month U.S. dollar dapoaits in the Lorzon motket baged on quotations of major bankes,
a8 published by the Federal National Mortgage Association {*FNMA"}. The most rorantindsx figure avpilable ae of the date forty-
fivo dayso before each interest Rate Change Date is called the "Currant Index.”

If tha Index is n2 lenger avallable, the Mote Holder will choase a now index ths’ s hasaed upon compareblo information,
The Note Holder witl give me natice of this choeica.

{C) Calculation of Change

Bofore aach Interest Rate Chanpe Date, the Note Holder will catculato my new intasest rete by 0dding THREE AND
FIVE EIGHTHS parcentage pointis} { 3,625 %} to tho Current Index. Subject to thcim.i etated in Section
4 {D! below, this omount will ba my new interest rate until tha next Intersst Rate Change Date,

The Note Holder will determineg the amount of the menthly payment that would be sufficiert to'ropay the unpaid
principsl that | am expected to owe at the Interest Rate Changs Date in full an the Maturity Date at the intarest rata effectiva
at tho time the calculation is made in subatantially equal peymente. The result of thie calculation will be the new sniaunt of my
monthly payment,

(D) Limits on Interest Rate Change

e

The interast rate | amt raquired to pay at the first Interesy Rate Change Date will not increass or decroase by more than E:

1% from the initial interect rate. Thareafter, my interest rate will never be incressad or deciearad on any eingle Intarest Rata Yot
Change Date by more than ona percentage peints {1%) from the rata of interest | have boen paying lot the praceding six monthe., L)
My intarest rats will naver be grester than ELEVEN AND ONE EIGHTH porcant ( 311.125 o) 9%

which ie celled the "Maximum Rate.” My interest rate wili nevsr be less thanTHREE RND ONE EIGHTH porconi &
{ 3.125 %) whizcn 1z called the "Minimum Rate.” e

o Al /n-—g?/
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(E) EfFective Date of Change

(F} Notice of Change

RMOO42 3/93

COPY.

ot ;)4 by

" K " “. -
w00 T :
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Ny new interest rata will bacoma etisctive on ouch latercet Rate Changa Dale. | will pay the ameunt of my new
monthly paymant beginning on the first monthly paymant date after the Interest Rate Change Date until the amount of my
monthly payment changes agsin,

Tha Noto Holder will deliver or mail 1o me 2 nstice of any ehange in my intotest rate and the amount of my monthly
payment bofore the effective date of change, Tha notice will include information required by law to be given ma and alsc the
titte and telephonae number of a peraon who will answor any question | may have regarding the notice.

BY SIGNING BELOW, Borrowar accepts and agrees to the torms and covanants contained in this Adjustoble Rate Rider.

/-"-""_——_7;7/14‘:‘ }”“1 . ( (SEAL)

“——"DBERT DUAMIT Borroeer
,//‘; //"- “‘-( :

f;f{;’f‘—' ﬁ"’{’-:: _'Z-f - ”]—f{ i (S EAL)

MOOKDA PUNMIT Rommer
(SEAL)

Bormowver
Z X (SEAL)

Borroner

{Sign Original Onlyf
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