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Loy Tingett alii 1
e Hand ‘ -1".!:' ! :.E
H! ?I'Hls MORTGAGE("Secumy i runem") is given'on @ APRIL 29, 19941 . The morigagor is
! J TORIi{t}';.‘.S AND VI »TIA' ‘A TORRDS HUSBAND AND WIFE
kS FHIAN B Sittilay
‘__‘\ . et s s A i el Ly en ‘..; HE 2,
"}: SR T TR S W P
e ("Borrowcr")’ ‘This Secumy lnslrumcnt {s given lo St
‘é_} . ;fiv«r""l' I""T 'Ia TSI BT T BRI
- o DL e lUl RETITIN K
‘Q T b ebno vy :
tauy MEDALLION "MORTGAGE’ COMPANY ' A CALIFUQN A CORPORATION '
which is'organized aiid existing under the Inws' ot‘ i CALII‘ORNln . andl whose
address is‘r!f ‘650 SARATOGA AVENUE" - ..
i it oSAN JOSE, ' CALIFORNIA 95129 (“Lende"). Jorrower owes Lender the principal sum of

EIGHTY r THOUSAND AND; N0/100~- -

. PRt . i
ERHTS A e TR T F

[tol'ars (U.S. § 80,000.00 »

This, debt «is evidenced by Borrower's, note dated the same date as this Securily Instrament. ("Note*}, which provides for
momhly payments”wnh the ru!l dcbl if not pald earlier, due and pny'tblc. on JUNE © 7, 2024

This Secunur Instrurment s::curcs lu Lcndcr' (a) the repayment of the dett evidenced by 1o Note, wilh interest, and nll
repeals, cxtensmns and modnﬁcauons of the Note; (b) the payment aof all other sums, with dnterest, advanced under
paragraph 7 10 protcct the security of this Sccurity Instrument; and (c) the performance of Larowir's covenams and
agreements, under this, Securily Instrument, and the Nete, For this purpose, Borrower does hereby riorigage, grant and
cdnvey to Lender the fnllnwmg dcscnbcd pmpcny located in ., . COOK Coury, Wlinois:

TP A TN

DEPT-UL. ~:2&DING

TAXNUMBER  19-01- 426 051 Lo

$%14 ol

42 . TEM S178 05/09/94 08142300
. 3179 -
R S T NN . CODK
which asthe addres of 2532 WEST 46TH PLACE, nrcaco, 94414343 sty
Nlidols - * - - " gpg32 ("Property Address™);
N 1 :
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TOGETHER WITH al the improvements now or hereafier esvcted on the property, and all easements, appurtenances, - .

and fixtures now or hereafter a part of the praperty. All replacements and additions shall also be covered by this Security
Instrument. Al of the foregolng is referred to in this Security Instniment as the *Propeny.” -

SORROWER COVENANTS it Borrowcr{-i_s,lquf_ullx selsed of the catate hereby conveyed and has the right 10
morigage, grant ‘aid! convédy the Property and that! the ;P,rdp,é""_'r,t?,,jg. unencumbered, except for encumbrances .of record,
Borrower warramts and will defend generally the title fo thé Propenty against all ‘claims snid: “demands; subjéet o any
encumbrances of record. LT e e
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with {imited
vartations by jurisdiction to constitute a uniform secutity instrament covering real property. S T o

UNIFORM COVENANTS, Borrower and Lender covenat and agree as follows: T

1. Payment of Principal and Interest; Prepoyment and Late Charges. Borrower shall promptly pay ‘when due the
principal of and interest on the debt evidenced by the Nate and any prepayment and late charges due under the Noe,

2. Funds for Taxes and Insurance. Subjcct to applicable’ law or t6 a wrilten waiver by Lender, Borrower shall pay fo
Lender on the day monthly payments are due under the Note, until Jae ' Note is paid in full, 2 sum ("Funds") for: (1) yearly
taxes and assessments which may attain priorily over this Security Instrument as a lien on the Property; (b} yearly leasehold
Payments = goound rents on the Prepeny, if any: (c) yearly hazard or property insurance premiums; {d) yearly flood
insurance prepiims, if any; (¢} yearly merigage insurance preqviums, if any; and (f} any sums payable by Borrower to
Lender, in accorsane with the provisions of paragraph 8, in lieu of the payment of mortgage insurance premiums, Fhese
items are called “Esriovr lems.” Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender: joi-x Fuderally related merigage loan inay require for Borrower's' escrow. account unders the -federal Real
Estate Settlement Proceduves-Act.of 1974 as amcnded fram tlme 1o time, 12 U.5.C, Sccticn 2601 & s¢q. ("RESPA™), unless
another law that applies 1o t%¢ Funds scts a lesser amount, If s0, Lender may, at ‘any time, colleét and hold Funds in an
amount ot 1o exceed ihe lesse™amoont. Lender may estimae the amount of Funds due on the basis of cerrent data and
reasonable estimates of expenditeres r{ fnture Escrow liems op otherwise in accordance with applicable Jaw.

The Funds shall be held in an'3nstitction whose deposits are
(including Lender, if Lender is such an instinion) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow ltems. Lender may not charg: Botrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, unless” Londer pays Borrower intetest on the Funds and upplicable law permits
Lender 1o make such a charge. However, Lende ruay renuire Borrawer to pay a one-time churge for an independent real
estate tax reporting service used by Lender in conneciio with this foan, unless applicable lay provides otherwise, Unless an
agreement is made or applicable law requires Interest 1c be paid, Lender shall not be required to pay Borrower any interest
or.carnings on the Funds. Borrower and Lender may agre: in “writing, however, that interest shall be paid"on the Funds,
Lender shalt give to Borrower, without charge, an annual acceurdng of the Funds, showing credits and debits to the Funds
and the purpose for which each debit to the Funds was made. T Funds are pledged as additional security for all sums
secured by this Security Instrument,

If the Funds held by Lender cxceed the amounts permitted to be held by aioaticable law, Lender shatl account to Borrower
for the excess Funds in accordance with the requirements of applicable law, 4f the amount of the Funds held by Lender at
any time is not sufficient to pay tie Escrow lems when due, Lender may-so notifRorrower in writing, and, in such case
Borrower shall pay to Lender the amount necessary to make up the deficiency. Blrrower shall make up the deficiency in no
more than twelve moathly payments, at Eender’s sole discretion,

Upon payment in full of all sums securcd by this Security Instrament, Lender shal gomptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell (he Praperty, Lendor. prior to the' acquisition or
sale of the Property, shalt apply any Funds held by Lender at the time of acquisition or sile as » credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, all payments received by Lendcr under paragraphs
1 and 2 shall be applicd: first, to any prepayment charges due under the Note; second, 1o amounts payible under paragraph
2; third, 1o interest due; fourth, principal due; and Tast, to any late charges due under the Ve

4. Charges; Liens. Borrower shall pay all taxes, asscssmenis, eharges, fines and impositions attributable t (p~ Croperty
which may attain priority over this Sccurity fnstrument, and leasehold payments or ground rents, if any, Borrow:r shall pay
these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on'time
directly to the person owed payment. Borrower shall promptly furnish to Lender all notices of amoums 10 be paid under this
paragraph. If Borrower makes these payments dircetly, Borrower shall promptly fumnish to Lender receipls evidencing the
payments.

Borrower shall promptly discharge any lien which has priority over this Sccurity Instrument unless Borrower: () agrees in
writing to the payment of the obligation sécured by the lien in a manner accepable Lender; (b) contests in good faith the
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion aperate to prevent the
caforcement of the fien; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating the licn
to this Security Instrument. if Lender determines that any part of the Property Is subject to a lien which may sltain priority

e
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- over lhlS’SCCtll‘lty Tnsifiiniédt \‘Lcndcr mny gwt: Bol‘rower a noucc %dcm‘fyulg the ilu:n. Bonich'F shall satisfy the lien or take
- onc ur'more of thc aclicns Set foith ‘above w:thm 10 days of the gwmg of notice.

5. annrd nr Properly Iisurance. Borrower' slmll kecp lhc improvcmcnls now cxlsling or hereafter erected on the
Propcn) msurcd agnmst loss by fire, hnzards inchided within the terin "extended coverage” andl nny other hazards, including
ﬂoods ur floodlng. 'for which Lender n’:qulrcs lnsurnncc This insurance shall be maintafned in the amounts and for the
pcnods lhat Lender rcqu:res. “The'i msurancc carricr providing thc insurance shall be chosen by Borcower suliject 1o Lender's
approval which shalf riot be unrcasonnbly withheld. If Borrower fails to maintain coverage described above, Lender may, al
Lender’s opuon. obtain coverage te protect Lender's rights in the Property in accordance with paragraph 7.

"All insurance pohclcs and renewals’ shall be acceptable to Lender and shall include a standard mortgage clause, Lender
shall have the right 1o hold the' policies and renewals, If Lender requires, Berrower shall promplly give to Lender all rccclpls
of paid premlums aml rcncwal notices. ‘Tn the event of {oss, Borrawer shatl give prompt netice to the insurance carricr and
Lender. ‘Lender may make proof of loss if not made promptly by Borrower,

,Unless Lender and Borrower ollierwise ngree in writing, insurance proceeds shall be applied (o restoration or repair of the
Propeny damagcd, 1f thr rcstonnon or repair s cconomically feasible and Lender's security s not lessened, I the
rcslorauon or rcpmr in ot conomxcally feasible or Lender’s sccurlty would be lessened, the insurance proceeds shall be
apphcd lq lhc sums securer’ by this Security Instrument, whether or nol then due, with any excess pald o Bortower, 1f
Borrowcr abandons lthf: Prnr..n). of daes, niot answer within 30 days n notice from Lender (it the Insurance carter has
ofrcrcd '°. sculc aclmm thcn ..cfuc. lnay collucl the insurance proceeds. Lender may use the proceeds to cepalr or restore -

!hc Propcny o [0 pay sums secuse by this Sr.curlly Instrument, whether or not then due, The 30-day period witlbegin when
lhc nolice is gwcn. f

" Unless ‘Lender ' and Borrower otherwis: agree In writing, any pplication of proceeds to principal shall not extend or
posiponc lhc duc'dai¢’ of the monthly paymeate-referred to in parageaphs 1amd 2 or change the amount of the payments. 1
untter‘paragraph’ 21 the* Propérty is acquired by “ander, Borrower's right to any inswrance pollcles and proceeds resulting
from damage fo. Ihc [Property prior to the ncquisitiey <%l pass ta Lender 1o the extent of the sums seenred Ty this Security
In§tFiament lmmcdmtc!y prior to the acquisition,

' 6. pccupnncy, I'rcscrvnl[un. Mabntesance and Proiectien of the Property; Borrower's Loan Application; Leasehalds, —_—————
Botrower shall oecupy, establish, and use the Property as uO'nU\‘v‘Ll’ s principal residence within sixty days after the execution
of this Sccurity Instrument and shall continue to accupy the Prancity ns Borrewer's principal residence (or a1 least one year
afier ‘the date. of occupancy, unless Lender otherwlse agrees In \"r’.u',.. which consent shalt nat be unrasonably withheld, or
unless exlenuaung circumstances exist which are beyomd Borrower's control, Borrower shall not destroy, damage or impair
lhe Propcny, allow lhc Property to deteriorate, or commit wasle on Zae vroperty, Borrawer shall be n default if any
forfeiture action .or procceding, whether civi) or criminal, is begun thas in Lender's good falth Judgment could result in
t‘orl‘enurc of the Property or, otherwise materially impale the Hen creared by ihie Security Instrument or Lender's security
mlercst. Borrower wmay cure such n default and relnstate, as provided in paragrajn 4. by causing the action or pmm:u.dm;, 10
be, d:smlsscd with 2 ruling that, in Lender's good faith determination, precludes tesieivare of the Borrower's interest in the
Pmpcnv or other malerial impairment of the Hen created by this Securfty lnsiniment or/ceder's security interest. Borrower
shall also be in default if Borrower, during the loan application process, gave materintly/fdise ar inaceurate information or
stnlemcnls to Leader, (or failed to provide Lender will any material information) In connectics with the loan evidenced by
the .Note, mcludmg. but not limited to, representations concerning Borrower's occupancy ol the “ropety 3s a principal
rcsndence 1f, this Seeurity Instrument is on a Jeaschold, Borrower shall comply with all the provisions of the lease, If
Borrowcr acqmres fee title 1o the Property, the leasehold and the fee title sholl not merge unless Lender giess to the merger
in wnun ‘s

KA Pgrotcctiun of Lcndcr‘sRighls In the Property. 1f Borrower fails to perform the covenants and agreemenis, contained
in this Sccunty Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Pronzrty {such as
a procccdmg Jn bankrupicy, probate, for condemnation or forfeiture or to enforce laws ar regulations), then Lendy may do
and pay Tor whatcvcr is necessary {o protect the value of the Property and Lender's rights in the Property, Eender's-naiois
may include paying any sums secured by a lien which has priorily over this Security Instrument, appering in court, paying
reasofiable . attorneys’ fees and cmcnng on the Property .to make repairs, Although Lender may take action under tkis
pmgraph 7 Lender does not have to do S0,

Any amoints_disburscd by Lender under this paragraph 7 shall become additional debt of Borrawer sccured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from S e s e
the date of disbursement ai the Noic rate and shall be payable, wilh intcrest, upen notice from Lender to Borrower )
requesting payment. -

8. Mortgage Insurance. If Lender requu'ecl mongage insurance as a condition of making the loan secured by this Security —
lnstrumenl Borrower shall pay the premiums required to maintain the mortgage insurance in cffect, If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premivms required —

10 oblain coverage subslantially cquivalent to the mongage insurance previously in effect, at a cost substantially equivalent to S
the cost fo Borrower of the mongage insurance previously in cffect, from an alternate mortgage insurer approved by Lender. e —
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If substantially cquivalent morigage insurance coverage is not available, Borrower. shall pay to Lender each month a sum,
equai to one-twelfth of the yearly mofigage insurance premium being paid by Borrower when the insurance coverage lapsed
or ceased 10 be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu of mortgage insurance.
Loss reserve payments may no longer be required, al the option of Lender, if mortgage insurance coverage (in the amount
and for the period that Lender requires) provided by an insurer approved by Lender ugain becomes available and is obtained.
Borrower shall pay the premivms sequired to maintain mongage insurance in effect, or to provide a loss reserve, unti! the
requirement for morigage insurance ends in accordance with any written agrecment between Borrower and Lender or
applicable law,

9. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property, Lender shall give
Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and

shall be paid to Lender. .
in the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security

Instrument, whether or not then due, with any excess paid to Borrower, 'n the event of a partial taking of the Property in
which the fair market valieof he Property immediately before the 1aking is equal to or greater thin the amount of the sums
secured by this Security Instrozacnt immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Sccur/ly ‘nstrument shall be reduced by the amount of the proceeds mwltiplicd by the following
fraction: (2) the fotal amount of 1 sums secured immediately vefore the taking, divided by (b) the fair market value of the
Property immediately before the’ taking. Any balance shall be paid 1o Borrower, In the event of a partial taking of he
Property in which the fair markst value-of <z Properiy linmediately before the taking Is less than the amount of the sums
secured iminediately before the taking, unl<ss Borrower and Lender otherwise agree in wriling or unless apphicable law
otherwise provides, the proceeds shall be apnli‘<-10 the sums secured by this Security Instrument whether or not the sums are

then due.

1f the Propenty is abandoned by Borrower, or if,aftcrictice by Lender to Borrower that the condemnor olfers 1o make an
award or scttle a claim for damages, Borrower [lls fo tespend 1o Lender within 30 days after the date the notice is glven,
Lender is authorized to collcet and apply the proceeds, at/its oftlon, elther to restoration or repair of the Propeny or 1o the
sums secured by this Sccurity Instrument, whether or not thewdvz,

Unless Lender and Borrower otherwise agree in writing, osy spnlication of proeuwds 1o principat shall not exiend or
postponc the due date of the monthly payments referred 10 In paragrapks +'and 2 or change the amount of such payments.

11. BorrowerNot Released; Forbearance By Lender Not n Waiver, Extension of the time for payment or modification of
amortization of the sums secured by (his Security Instrument granted by Lerider to any successor in interest of Borrower shall
rot operate to release the Hability of the original Borrower or Borrower's seccessors i interest. Lender shall not be required
to commence proceedings against any successor in interest or refuse 10 exeen. time for payment or otherwise modify
amortizaticn of the sums secured by (his Security Instrument by reason of any ¢emead made by the original Borrower ar
Borrower’s successors in interest. Any forbearance by Lender In exercising any rignt-or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Jomt and Several Linhility; Co-signers. The e/veiants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 17. Borrower’s covenants and agreements shall be joint and several, Any Borrowc: who co-signs this Security
Instrument but docs not execute the Note: (a) is co-signing this Security Instrument only to morigage nnt and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personaliy. ubligred to pay the
sums secured by this Security Istrument; and (c) agrees that Lender and any other Borrower may agree 1~ extend, modify,
forbear or make any accommodations with regard 1o the terms of this Security Instrument or the Ncie without that
Borrower's consent.

13. Looan Charges. If the loan secured by this Security Instrument is subject 1o a law which sets maximum loan soarg s,
and that Jaw is finally interpreted so that the interest or other loan charges collected or to be collested in conacetion vrithabe
loan exceed the permitied Jimils, then: (a) any such loan charge shall be reduced by the amount necessary (o reduce<dy
charge 1o the permitied limit; and (b) any sums already coilected from Borrower which exceeded permitied limits will be
refunded 1o Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment (o Borrower. If 2 refund reduces principal, the reduction willbe treated as a partial prepayment without any
prepayment charge under the Note, ‘

14. Notices. Any notice to Borrower provided for in this Security Instrument shail be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender.  Any notice to Lender shall be given by first clags mail
1o Lender's address staled herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given 1o Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Praperty is located. In the event that any provision or clause of this Security Instrument or the Note conflicts
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with applicable. law, such conflict shall not. affect other:provisions of this.Security Ins
effect without the conflicting provision, To this end the provisions of this Security Instrument and the Note
severable. AT S NS [T S LU R N

16. Borrower’sCopy. Borrower shall be givenone conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Rencficlal Enterest in Borrower. 17 all or any pant of the Property or any inlcrest in it is
sold or transferred {or if a beneficial imterest in Borrower is sold or transferred and Borrawer isnot a natural person) withowut
Lender's prior wrilten consent, Lender may, at its option, require immediate payment in full of ali sums secured by this
Security Instrument. However, {his option shalt not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument.

.- If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period of not
less than 30 days f:om the-date the notice is delivered or-maiied within which Borrower must pay all sums secared by this
Security, Instrument > If, Borrower fails t0 pay:these sums prior 10 the - expiration of this period, Lender may invoke any
remedics permitted by this Security Instrument without further notice or demand on Borrower. .

18. Borrower's Righ%: tu ‘Reinstate, I Borrower meets certain conditions, Borrower shall have the right to have
enforcement’ of this Security ipsirament disconfinued at any time prior ta the earlier of; (a) 5 days (or such other period as
applicable law, may . specify Jor ~Stustatement) before sale of the Property pursuant to any power of sale contained in this
Sccurity Instrument; or (b) enty +f2 judgment enforcing this Security Instrument. ‘Those conditions are that Borrower: (2)
pays Lender all sums which thex would be due under this Security Instrument and the Note as if no acceleration had
occurred: (b cures any default of any othr covenants or agreements; () pays all expenscs incurred in enforcing this Security
Instrument, incleding, but not limited tw; [eronable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the licn of this Secu‘ity Instrument, Lender's rights in the Property and Borrower's obligation to pay
the sums-sccured i by. this Security Instrutasae, shall continue unchanged. Upon reinstatement by Borrower, this Sccurity
Instrument and the obligations secured hereby shail semnin fully effective as iTno acceleration had oceurred.  However, this
fight to reinstate shall not apply in the case of acceleraron under parageaph 17

19. Sale of Note; Change of Loan Servicer. The Mote or a panig! interest in the Note (together with this Security
Instrument) may be sold one or more- times without priar notice to Borrower. A sale may result in 2 change in the entity
{known T the "Loan Servieer™) that coilécts monthly paymen's due under the Mote and this Sccurity Instrument. There atso
may be one or more changes of the Loan Servicer unrelated to 7'sai2 of the Note. If there is a change of the Loan Servicer,
Borrower will be given writien notice of the change in accordance” yirh paragraph 14 above and applicable law. The notice
will state the name and address of the new Loan Servicer and the addiess to-which payments should be made, The notice will
als conlain any other information required by applicable law. _

20. Hazardous Substances. Borrower shall not cause or permit the pieronce, Use, disposal, storage, o release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor ilzw-anyone clse to do, anything alfecting the
Propenty that is in violation of any Environmental Law. The preceding two senieaczs shall not apply to the presence, use, or
storage on the Propernty of small quantities of Hazardous Substances that are peaerly recognized to be approprizic 10
normal residential uses and to maintenance of the Property.

Borrower shall prompily give Lender writien notice of any investigation, claim, dem-id, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous' Subance or Environmental
{.aw of which Borrower has actual knowledge. If Borrower learns, or is notificd by any goverazaenialor regulatory authority,
that any removal or other remediation. of nny Hazardous Substance affecting the Property is mvesiary, Borrower shali
promptly take all necessary remedial actions in accordance with Environmental Law.

_As used .in this paragraph .20, "Hazardous Substances” are those substances defined as toxic of hazardyus substances by
Environmental Law and the following substances: gasoline, kerosene, other fammable or toxic petroleun pruducts, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive matesals, As used
in this paragraph 20, “Environmental Law" means federal laws and laws of the jurlsdiction where the Property is io-ated that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Bomower and Lender further covenant and agrec as follows:

21. Acceleration; Remedics, Lender shiall give notice to Borrower prior to acceleration following Borrower's breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicabic
law provides otherwise). The notice shail specify: (8) the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that faflure to
cure the default on or before the date specified in the notice inny result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Properly. The notice shall further inform Borrower of the
right to reinstate after accelerntion ang the, right to sssert In the foreclosure procecding the non-existence of a defoult or
any other defense of Borrowerto acceleration and l‘qrecl(i'surc. If the default is not cured on or before the date specificd in
the notice, Lender, at its option, may require immediate payment in full of afl sums secured by this Security Instrument
without further demand and may foreclose t’I'lis'Securi‘ty Instriment by judicial proceeding. Lender shall be entitled to
collect all expenses Incurred in pursuing the remedics provided In this ‘paragraph 21, including, but not limited to,
reasonable attorneys’ fees and costs of title evidence.  payg 6016 Form 3014 9/30
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*22. Relense.~Upon payment of all sums secured by this Security Instrument, Lender shall release this Security instrument
without charge to Borrower, Borrowcr shat) pay any recordation costs, , ’ Pt i ot

23, Waiverof Homestend, Borrower waives pl] rights of homestead cxemption in the Property,

3

24. Riders to this Security Instrument.: If one or more riders are executed by Borrower and recorded -together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box(es)] o

XX Adjustable Rate Rider [ Condominium Rider 23" 14 Family Rider

3 Graduated P7/mext Rider ) Planned Unit Developraent Rider 1 Biweekly Payment Rider
[ Balloon Rider 3 Rate Improvement Rider 3 Second Home Rider
1 V.A. Rider 3 Other(s) {specify)

BY SIGNING BELOW, Borrower accep.szad agrees to the terms and covennnts contained in this Security Instrument and

in any rider(s) cxccuted by Borrower and tecordes with it.
Signed, sealed and deliverced in the prescnce of:
2 Donos
jjﬁ:fe’_ It SAZL (Seal)
&'/UOSE R. TORRES

-Borrower

S . . ,
'\( e e d ; J&/M.@; {Scal)

VIRCINIY A. TORRES Bomower
(Scal) 2 (Seal
-Borrower -Bormower
STATE OF ILLINOIS, dﬁ o l-ceounty st
I, O-u? O J"\.Co—(/\ ?_3’[,3‘1\@{ { +4 Notary Public in and for said county and stale do hereby certify
that

Jcse & Tovves UIJLEL\’\ el A Tov ey

» personally known to me to be the zame person(s) whose neine’s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he

signed and delivered the said instrument as free and voluntary act, for the uses and purposes thercin set forth,
Given under my hand and official seal, (his "U:\- day of .

—

L .
My Commission expires: t“““j,‘a;...";,'fc';/ éﬁ'g%“"ﬁ:‘ N QOD\-\NLLQ“
n [ N e
TRACY RENEE PERRALY

Notary Public, Stata ol lllinoia
My Cemmilssicn Expires 2/7/88

FAREARTARLERBARAARRLARLLTAL LR A

This Instrument was prepared by:

935 17an
prevencoressen

PEEOFPIEEITE,
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(; 94 4} AV
a 1-4 FAMILYRIDER
Assignment of Rents
THIS 14 FAMILY RIDER is made this 22 11 APRIL 1994

day of R R
and is incorporated into and shall be decmed to amend and supplement the Morigage, Deed of Trust or Sceurity
Deed (the "Sccurity Instrument”) of the same date glven by the undersigned (the “Borrower™) to secure
Borrower’s Note t0

MEDALLION MOKTSAGE COMPANY, A CALIFORNIA CORPORATION

RS {the *Lender")
<=7 of the same date and covering 2 Property deseribed in the Sccurity Instrunsent and located at:

D 2532 WEST 46TH PLACT
©"-- - CHICAGO, ILLINOIS 6C&3%

1Propeny Address)

" 1.4 FAMILY COVENANTS. In addition to-%ire covenants and agreements made in the Security Instrument, -
Borrower and Lender further covenant and agree as folloria:

A. ADDITIONAL PROPERTY SUBJECT 'TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the foilowlug aters are added to the Propeny description, and shall
also constitute the Property covered by the Sccurity Instrumeint ani'ding marcrials, appliances and goods of every
nature whatsoever now or hereafter located In, on, or used, o 2atended 10 be used in copnection with the
Property, including, but not limited to, those for the purposes of supplying or distribmiing healing, cooling,
clectricity, gas, water, air and Tight, fire prevention and extinguishing sppamtus, seourhty and access comtrol
apparatus, plumbing, bath twbs, waler henters, water closuis, sinks, rungessioves, refrperators, dishwishers,
disposals, washers, dryers, awnings, storm windows, stori ¢oors, sereens, Wats, shades, curtaing and eurtain
rods, attached mirrots, cabinets, panelling and attached floor coverings now or Leprfar atlached o the Propeny,
all of which, including replacements and additlons thereto, shall he deemed 1070e s remaln a part of the
Property covered by the Security Instrument. All of the foregoing together with thedere penty described in the
Security Instrument {or the leaschold estate if the Security Instrument 1s on a leasehold).» & referred to in this 1-4
Family Rider and the Sccurily tnstrument as the "Property”,

B. USE OF PROPERTY; COMPLIANCE WITI LAW, Borrower shall not seek, ayee to or make &
change in the use of the Property or ils zoning classification, unless Lender has agreed in writing t4<h: change,
Borrower shall comply with all laws, ordinances, reguiations and requircments of any governtieral tiody
applicable 10 the Property.

C. SUBORDINATE LIENS. Except as permitted by federal Taw, Borrawer shalt not allow any lien inferior
to the Security Instrament to be perfecied against the Property withowt Lender's prior written permission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in addition to the other
hazards for which insurance is required by Uniform Covenant 5.

E. "BORROWER’S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is deleted,

F. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in wriling, the first
sentence in Uniform Covenant 6 concerning Borrower’s occupancy of the Propetty is deleted.  All remaining
covenants and agrecments set forth in Uniform Covenant 6 shall remain in cifect.

FAULTISTATE 1 - 4 FAMILY RIDER - Fannlo Mae/Freddie Mac Uniform {nstrument Form 3170 3/93
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G. ASSIGNMENT OF LEASES. Upon Lender's request, Borrower shall assign to Lender all leases of the
Property and al} security deposits made in connectlon with leascs of the Propenty, Upon the assignment, Lender
shnil have the right to modify, catend or terminate the exlsting feases and 1w execute new leases, b Lewder's
sole discretion, As used In this paeagraph O, the word “lease® shall mean *sublease™ if the Securlty lnstrmuent
is on a leaschald,

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION,
Borrower absolutely and unconditionally nssigns and transfers to Lender all e rests and revenues ("Rents™) of
the Property, regardless of to whom the Rents o the Property are payable, Borrower authorizes Lender or
Lender's agents 10 colteet he Rents, and agrecs that cach tenant of the Property shall pay the Rents to Leader or
Lender's agents, However, Borrower shall receive the Rents unitl {i) Lendee i glven Borrower notiee of
default pursust io paragraph 21 of the Securlty Instrument and ({1} Lenwler has given natice 1o tle tenant(s) that
the Renls dre o be pald to Lender ar Lender's agent, This assignment of Rents constituies an ahsolute
assignment and oL~ assigament for adiitional securlty only.

if Lender glvel nrirs of breach 1o Borrawer: (i) all Rents recelved by Bamower shall be held by Borrower
as trustee for the besielr of Lender anly, to be applied to the sums xevwred hy the Security Instrument; (i)
Lender shall be entitied 10 sellect and recleve all of the Rents of the Propenys (i) Rorrawer agrees Wat eich
tenant of the Property shall zay #% Rents due and nnpald 0 Lender or Lender's agents upon Lender's wrilten
demand to the tennnt: (iv) unless Zpplicable faw pravides otherwise, all Rems collected by Lender or Lender's
agemts shall be applicd first to < costs of takhug contral of and managhyg e Property and colleeting the Reuls,
Including, but not lmlied to, aoreys’ fres, receiver's fees, premivms on feveiver’s bonds, repair and
mulntenance costs, iNSULARCE PTETNUMS, Tes, assessments Al ohier charges on the Property, and then 10 the
sums sccured by the Security Instrament; (v) Jender, Lender's agenis or any judicially appoinied recelver shall
be Hable 1o account for only those Rents actually reeclved; and (vi) Lender shall bo entitled 1o have a receiver
appoluted to ke possession of and manage the (Mrogerty and colleet the Reats and profis detived Trom the
Property without any showing as to the inadequacy of cthe Treperty as security,

If the rents of the Property are not sufficlent 1o eeiss-the costs of taking control of ad managing the
Property and of collecting the Rents any funds expemled by Leivtes for such purposes shall hecome indebtedness
of Borrower to Lender sceured by the Security Instrumers purs sant G Uniform Covenant 7,

Borrower represents and warrants that Borrower has not exevutea any prior assignment of the Rems and has
not and will not perfornt any act that would prevent Lender from excrcising its rights under this paragraph,

Lender, or Lender's ngents or a Judiclally appolnied recefver, saz!i mat bo required to enter upon, 1ake
control of or muintain the Property before or after giving notice of default 1o Zorrawer, However, Lender, or
Lendes"s agonts or a judicially appolnted recetver, may do so at any time whea 2 Jfefault ocours. Any application
of Rents shall not cute or waive any defuult or invalidate any other right ot yemedy of Lender, This assignment
of Renls of the Property shall terminate when atl the sums secured by the Sccurity Ingrument are paid in Rll,

I. CROSS-DEFAULT FROVISION. Horrower's defauh ot breach under any noic oy atreement in which
Lender has an (nterest shall be a breach wnder the Securlly Instrument and Lemder mcy Uivake any of the
remedies permitted by the Security Instrument,

BY SIGNING BELOW, Borrower accepts and ngeees to the wons and provisions contamd i this 14
Family Rider,

ly . - . .
%ﬁ; 7\7 Wé/;.mfx (Seal) Kéé/wmcm, (f/ e (Seapd

OSE R. TORRES Sorwer yTRGINIA A. TORRES Rommower

{Seal} {Scal)

-Borrawer -Borrower
0000210064

Pagn2012 Form 3170 3/93
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ADJUSTABLE RATE RIDER "

(1 Yrar Treasury Index-Rute Caps)

T T IPOR T LR ALY P LR TR FLR L P i h [ HTH [

I THiS {ADJUSTABLE RATE RIDER:is made {his’ - 29TH : dny of APRIL, 1954

and is incorporated.into and shall be deemed to amend and supplement the-Mortgage, Deed of Trust or Sccurity Deed (Iht.
"Security Instriment”) of the same date glvcn by the undcrsigncd (the "Bormwcr") to secure the Borrower's Adjustable Rate
Note (therNo!e")lo (RTE R IR T i '

L utnien: MEDALLION MORTGAGE COMPANY, A CALIFORNIA CORPORATION

- (the *Lender"} of the same-date and cov&.nng lhc propcrly dcscrlbed In the Security Instrument and located nt:

n2832 .WEST 46TH PLACE o
v IerHICAGO, ILIJINOIS 60632

S (TR T PO U TR + [Pmperty Adiltess]

".J.‘w [P | Al

THE NOTE CUD‘TNNS PROVISIONS ALLOWING FOR CHANGES [N THE INTEREST RATE AND THE
v o MONTHLY PAYPZENT. | THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
» CHANGE AT ANV-U2E TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY,

FE0 P P (T B :

s ADDI’I‘IONALCOVENAN‘ b. ] mldillon to lhu covenuts and agreements made in the Sccurity Instrument, Borrower
and Lender further covenant and agice r. follows:

A INTERESTRATEAND MONTi:LY PAVMENT CHANGES

The Note provides for an Initinl interest rale of 5.750 %. The Note provides for changes In the Interest
rate and the monthly payments, as follows;

4. INTEREST RATE AND MONTHLY PAYMENT CEANGES

il (A} Chanpel l)ntts B

© . v Thetinterest rate 1 will pay may change on the first day of UUNE, 1995 ,and on that doy
- every 12th month thereafier, Each dnte on which my interest rate conit chanee Is called a *Chings Date,”

pisenty
** (BY “The Index

Beginning with the first Change Date, my interest rate will be based on an Jndes, The “Index”ls the weekly average yield
on United States Treasury securilics adjusted lo a constant maturily of | year,a='miade available by the Federal Reserve
Board. The most recent Index figure avallable as of the date 45 days before each Chanpe Sate is catled the "Current Index.”

If the Index is no tonger available, the Note Holder willchoose a new index which is basea vpon comparable information,
The Note Holder will give me notice of this cholce,

(C) Calculation of Changes

Before cach Change Date, the Note Holder willcalculate my new Interest rate by adding THREE
& ONE EIGHTH percentage  point(s) ( 3.125 %) .o the Current Index.
The Note Holder will then vound the result of this addltion to the nearest one-cighth of ane percentaze point (0,125%).
Subject to the Jimits stated in Section 4(D) below, this rounded amount will be my new interest rate until the nexi Change
Date. Sht s v

The Note Holder will mcﬁ'dc!cMincltﬁé amount of the monthly payment that would be sufficient to repay tie unndid

‘principal that Iam expected to owe at the Change Date in full on the Mawrity Date at my new interest tate in substzatiany

cqual payments. The result of this calculation will be the new amount of my monthly payment.

(D} Limits on Interest Rate Chonges

The interest rate [ am required to pay at the first Change Date will not be greater than T.7%0 %or
less than 3.750 %. Thercafter, my interest rate will never be increased or decreased on any single
Change Date by more than two percentage points (2.0%) from the rate of interest 1 have been paying for the preceding
twelve wonths. My interest rate will never be greater than 11.750 %.

\
(E) Effective Datc of Changes

My new interest rate will become effective on each Change Date. | will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(¥) Notice of Changes

The Noie Holder wili deliver or mail to me a notice of any changes in my interest rate and the amount of my monthly
pavmert before the effective date of any change, The notice willinclude information required by law e be given me and also
the title and telephone number of a person who will answer any question I may have regarding the notice.

94433447

MULTISTATE ADJUSYASLE RATE RIDER - ARM B-2 - Singla Family - Fennio Mao/Fraddie Mac Uniform Instrument
FagetotI Form 3111 3/85
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B, TRANSFER OF THY l'l{O[’lﬂll’l}}: OR A lll"N!-:l-lClAl. "ﬂ':f;?‘_)'mis I'iN “PB?(OWICR
Uniform Covenant 17 uf tho Security Instrumient s nmesided (@ rend ns foflows:

Transler of the Praperty ar o Beneficial nterest in Borvawer, If all of any part of the Property or any interest in it is sold
or transferred {or if o beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without
Lender's prior written consent, Lender may, at its opiion, -fequire immediate payment in full of all sums: secured by this
Sccurity Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the
date of this Security Instrument. Lender also shall not exercise this option H: (a) Borrower causes to be submitted to Lender
information required oy Lender 1o evaluate the iniended transferee s it a new loan were being made to the transferce; and
(b) Lender reasonably determines, that Lender’s security avill not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable 1o Lender,

To the extent permied by applicable law, Lender may charge a reasonable fee a5 a condition to Lender's consent to the
loan assumption. Lender may also require the transferec to sign an assumption agreement: that is acceptable to Lender and
that obligates. the transferee 1o keep all the promises and agreemeats made in the Now and in this Security Instrument.
Borrower >l continue 10 be obligated under the Note and this Security Instrumeni wnless Lender releases Borrower in
writing, . .- o o .

If Lender exeicisas the option 10 require immediate paviuent in full, Lender” shall give Borrower notice of acccleration,
The notice shall 7iovwlz a period of not less than 30 days from the date the notice:is delivered or mailed within which
Borrower must pay o' seis secured by this Security Instument. If Borrower fails to pay these sums prior to the expiration
of this period, Lender 10ny’ irvoke any remedies permiited by this Security Instrument without further nolice: or demand on
Borrower, C co :

e .- - e

Y i

BY SIGNING BELOW, Borrow:: accepts and agrees (o the terms.and covenants comtained’ in this. Adjustable Rate
Rider.

. st , R - - NP SR I B

[ P P B AT S R AR A A I R SO S

) s/ N v y ;
/\@& ~ \-ZM% (séa) %Ummm, 4. Tz . s
7JOSE R. TORRES Bomower -\ YTRGINTA A, TORRES . . . Borower
o (Seal) D, : T (Seal)
~Borrower .. -Bonower

LOAN# 210064

LI LERITTIR L R




