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This insfrument was prepared by:

s DeBoer C/0 Steel City Bank . ...

MULTIFAMILY MORTGAGE,
ALSICNMENT OF RENTS AND SECURITY AGREEMENT
{ Security for Construction Losn Agreement)

whose address is
{ herein “Borrower™), and the Mortgagee..The Steel. Clcy Bank. .of.Chicago
....................................................... it LGerpaxaALion. e, arganized and existing under the faws of
The United, States.of. smerigavhose addrissis 172130 Torrence,. .Lansing,.Illinols..6Q438.......
{ herein " Lender™}.

e Q100 DOl AL Smmmsmnmnn s = rrmeemm, Dotlars, which indebriedness is
evidenved by Borrower's note dated . ARERL. 20,0291 {herein “*Note™), providing lor
monthly installments oi principal and interest. with the Lalipee af the irdebtedness, if pot sooner paid, due and
puyable on ARKLL 25, 1993 ...

To Secure To LEnDER (@) the repayment of the indebiednass rvidenced by the Note, with interest thereon, and
all renewals, extensions and modifications thereolr (-the—teparinind ol ~any—Fotere rdvh peci- with-iRiorest-theme s ~
nrade -by—ketder to-Borrowes-parstaatio- parageaph- Al hewol Lhese rotButure Advances k(e ) the perlcrmance ol
the~covenams —tnd- pErecmens-wh RBorreuwe contabned da- o Constructivia - aan. Ageeement _beiyern _femder wrmd
Bd"ﬁ“f‘dm-::f..—.ﬂn,-.-.-.rrrr.-mwkmwmmwmm-w-lnw-w—--Jﬂﬂwmﬂﬁdﬂd‘mPD’WLuhﬁtﬂﬂﬁ {d} the payment of
all other suins. with interest thereon, advanced in itccordiance herewith w proteet the secyrity of this Instrument: and
{e) the performunce af the covenants and agreements of Borrawer herein coataited, Berrower does hereby mortgage,

grant, vonvey and assign to Lender | ¥ ; alois ' s
................................................ T R T . O OO U PP YRRV SN

941839

................. recorded in e

and to* | the totlswing described prop-
State of [inois:

Certy located in L L VERDL
* Delete drackesed marerial iff mat completed.

Lot 28 (except the North 17 feet therecof} and all of Lot 27 in Bluck 14 in
Calumet Chicage Canal Dock Company's Subdivision of Fractional Section 5
and 6, Towanship 37 North, Rangel5, East of the Third Principal Meridian,
In Cook County, Illinois

P.L.N. i#26-06-106-017
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17 ACCELERATION| REMEDIKS, Upon Borrowers hreach of any covenant or agreement of Durmwes i this Instrinent, mehuding, b pot
limlted W, the covenania to pay when due any sums secured hy this Instriment, Lender ot Losdor's option may dectare gl of the sims seciied by
this Invirtinient ta be lnmodiaiaky doe nind payuble withn tirther densamd and wmay freeloae Hus bnanwmens by udivial proceeding sl oy
Invoke any ather remestles permitied by applicable taw or provided herein,  Lendot ahall e entitled 1 onlleat all cones amd expemes tovuned
pursuing such remedies, including, but ot limited to, atturney’s fees. costs of documeniary evidence, ahstracts and litle reports.

28. RELEASE. Upon payment of all sums secured by this Instrument, Lender shall release this Instrument. Borrower shall pay Lender's
reasonable costs incurred in relcasing this Instrument.

29. WAIVER OF HOMESTEAD AND REDEMPTION. Borrower hereby waives all right of hamestead exemption in the Property. If
Borrower is a corporation, Borrower hereby waives all right of redemglion on behalf of Borrower und on behall of all other persons ucquiring sny
interest or title in the Property subsequent 1o the date of this Instrument, except decree or judgment creditors of Borrower,

MMMWFWM#mmtmﬂW
Lender, may make Future Advances to Bomvower. Such Fulure Advances, with interest thercon.-shall y this Insirument when

evidenced by promissory notes sjating :h;;fiio%wmd.hemby—ﬁmall the principal amount of the indebicdness secured by this
Instrument, not mcludmg_snmsadmcc accordance herewith 1n protcct the security of this Insirument, exceed the original amount of the Note

FREI Y
L D P e ST r T PYr o F pius the—ad fomatsum o U ST T T T T T T T

IN WriNEss WHEREOF, Barrower has executed this Insirument or has caused the same to be executed by its representatives

thereunto duly authorized.
....................... ez .. mf‘”\

Casanova Den Lamon

Borrower's Address:

w8288 S MARQURE LS  AVRIIAG .ot
LEhieas0., TLLAneds 00817 e

94414443
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1. PAYMEMT OF PRINCIPAL AND INTEREST. Borruwer shall promptly puy whea dus the principal of and interest an the indehiedness
evidenced by the Nate, any prepayment and Jaic charges provided in the Note and all niher sums sccured by this Instoument.

1. FUNDS FOR TAXES, INSURANCE AND OTHER CHARGES. Subject 1o apphisable low of 1o u wntten waiver by Lender, Borrower shall
pay to Lender on the day monthly installments of principal of interest are payuble under the Note (or an another day designated in writing by
Lender), until the Nowe s paid in full, a sum (herewn “Funds™) cqual o one-twellth of {a) the yearly water and sewer rates and taxes and
assessments which may be levied an the Propeny, (b) the yearly ground rents, ifany. () the yearly premium installments for fire and other hazard
insurance, rent loss insurance and such other insurance covering the Property as Lender may require pursuant to paragraph 5 hercol. {(d) the yearly
premium installments for morniguge insurance, if uny, and () i 1his Instrument is on a leasehold, the yeurly fixed renis, if any, under the ground
lease, all a2 reasonably estimated initially and from time to lime by Lender an the basis of assessments and bills and reasonable estimates thereof.
Any waiver by Lender of a requirement that Borrower pay such Funds may be revoked hy Lender, in Lender's sofe diseretion, at any time upon
notice in writing to Borrower. Lender may require Borrower to pay o Leader, in advianee, such other Funds for other taxes, charges, premiums,
assessments and impositions in connection with Borrower or the Property which Lender shall reasonubly deem necessary o protect Lender's
interests ( herein “Other impositions™ ). Unless otherwise provided by applicadle Jaw, Lender may require Funds for Other Impositions to be paid
by Borrower in u lump sum or in periodic instaliments, at Lender’s option.

The Funds shall be held in an institutian{s) the deposits or accounts of which are insured or guariuntced by a Federal or state agency
{including Lender if Lender is such an instituiion ). Lender shall apply the Funds to pay said rates, rents, laxes, assessments, insurince premiums
and Other Impositions so long as Berrower is not in breach of any covenant e ageeement of Borrower in this Instrument. Lender shall muake no
charge for so holding and applying the Fuads, analyzing said account or for verifying and compiling said assessments and hills, unless Lender pays
Borrower interest, earnings or profits on the Funds and applicable law permits Lender to make such a charge. Barrower and Lender may agree in
writing at the time of execution of this losteument that interest on the Funds shall be paid 1o Borrower, and unless such agreement is made or
applicable law requir.sinterest, earnings or profits to be paid, Lender shalt not be required to pay Borrower any imerest, earmings or profits on the
Funds. Lender shell pive. 10 Borrower, without charge. an znnual accounting of the Funds in Lender’s normal format showing credits and debits to
the Funds and the purpoi<for which cach debit 10 the Funds'was made. The Funds are pledged as additional security for the sums secured by this
Instrument.

If the smaumt of the Furas tald by Lender at the time of the annual accounting thereof shull exceed the amount deemed necessary by Lender
to provide for the paymeat of w2/ erand sewet rates, tAxes, ASSESSTERS, insurance premiums, rents and Other Impositions, as they fall due, such
excess shall be credited to Borravtaror the next monthly installment or installments of Funds due. 1 a3 any time the amount of the Funds held hy
Lender shall be less than the amoun? der ned necessary by Lender o pay water and sewer rates, taxes, assessments, insurance premiums, feats and
Other Impositions, as they fall due, Borrower shall pay w Lender any amount necessary 1o make up the deficicncy within thirty days after notice
from Lender to Borrower requesting pay wient thereof.

Upon Barrower's breach of any covenan! orgrcsment of Borrower in this Instrument, Leader may apply, in any amount and in apy order as
Lender shalt determine in Lender’s sole discretior uny Funds held by Lender at the time of application (i) to pay rates, rents, taxes, assessments,
insurance premiums and Other Impositions which ure .ow ot will hereafige become due, ar (i) us o ceediy against sums secured by this Instrument,
Upon payment in full of all sums secured by this Instrament, Lender shail prompily refund to Barrower any Funds held by Lender.

3. APPLICATION OF PAYMENTS. Unless applicable lav’ provides atherwise, all payments received by Lender from Borrower under the Nowe
or this Instmment shall be applied by Lender in the followir g o der of priority: (i) amoums payable to Leader by Borrowes under paragraph 2
hereofs (13) interest payable on the Note; (Hi) principal of theiNsie: {iv) interest payable on advances made pursuant ta puragraph 8 hereolt (v)
prindpul of advinces made pursuant o pacagraph 8 hereof {(vi) 'nlerest payahle on any Futuze Advance, provided that it more than one Future
Advance is outstanding, Lender may apply piryments received among the imounts of interest payable on the Future Advances in such order as
Lender, in Lender's sole discretion, may detcrmine: {vii} principal of any Future Advance, provided that if mare than one Future Advance is
outstanding. Lender may apply payments received xmang the principal pia'ances of the Future Advances in such order as Lender, in Lender’s sole
discretion, may determine; and {viii) any other sums secured by 1his Insteimint in such order as Lender, at Lender's option, may determine;
provided, however, that Lender may, a1 Lender’s option, apply any sums pay:ele pursuunt to paragraph $ hereot prior to interest an and principal
of the Note, but such application shall not otherwise affect the arder of priarity #0 aj plication specitied in this paragraph 3.

4., CHARGES; LIENS. Berrower shall pay sl wiler and sewer rutes., rents, taxes, 3ssc/smenis, premiums, and Other Iimpositions attributable o
the Property at Lender's option in the manner provided under paragruph 2 hereol o "ot paid in such manaer. hy Boctower making payment,
when due, directly to th payee thereof, or in such other manner as Lender may designate in wain?. Borrower shall promptly furnish to Lender all
notices of amounts due under this paregraph 4, and in the event Borrower shall make paymen dircerly, Bocrower shall promptly furnish w Lender
receipts evidencing such payments, Borrower shall prompily discharge aay lien which has, of my bave, priority over or equality wish, the licn of
Ihis Instrument, and Borrower shall pay, when due, the claims of all persons supplying kabor or (nut rials to or in connection with the Propeny.
Without Lender’s prior written permission, Borrower shall nar aliow any lien inferiar to this Instruine’ o« be perlected against the Property.

5. HAZARD INSURANCE. Borrower shall keep the improvemenis now existing or hereafter erecied ¢ r the Propenty insured by carriers at ali
times sasisfaciory 10 Lender againsi foss by fire, hazards included within the term “exlended coverage™, rent Ioss ind such other hazards, casualtics,
tiabilitics and contingencics as Lender {and. if this Instrument is on a leasehold, the ground lease ) shall requizc and in such amounts and for such
periods as Lender shall require. All premivms on insurance policies shatt be paid, at Lender's opiien, in the manger proavided under paragraph 2
hereol, or by Borrower making payment, when due. directly to the carrier. or in such other manner as Lender may d7sinnace in writing.

All insurance poticies and renewals thereof shall be in a form acceptable 10 Lender and sholl include a standard mrapige clause in faver of
and in form acceprable to Lender. Lender shall have the right to hold the policies, and Borrower shall prompily furnish #0 1 ender all renewal
notices and all receipts of paid premiums. At leasy thirty days prior 1o the expiration date of o palicy, Borrower shall deliver to Lender a renewal
policy in form sausfactory to Lendes. [fthis Instrument is on a leaschold, Borrower shall furnish Lender a duplicate of all palicizs, venewal notices,
renewal policies 3ad receipts of paid premiums if, by virtue of the ground lease, the originals thereef may not be supplied hy Borrower to Lender.

In sk event of tuss, Borrower shall give immediate written notice to the insurance carrier snd to Lender. Borrower hereby authorizes and
empawers Lender as attorney-in-face for Borrower to make proof of loss, to adjust and compramise any claim under insurance policies, to appear in
and prosccute ity action arising fram such insurance policies. to collect and reccive insurance proceeds, and to deduct therefrom Lender’s expenses
incurred in the collection of such proceeds: pravided howaver, that nothing contained in this paragruph 5 shall require Lender to incur any expense
or take any action hereunder. Borrower further authorizes Lender, at Lender’s opticn, (a) to hold the balance of such proceeds to be used to
reimburse Borrawer for the cost of reconsiruction or repaic of the Propersty or (b} 1o apply the balance of such proceeds to the pnyment of the sums
secared by this Instrument, whether or not then due, in the order of application set forth in paragraph 3 hereol (subject, however, 10 1he rights of
the lessot under the provnd lease if this Instrument is on a leasehold ).

If the insurance proceeds are heid by Lender o reimburse Borrower for the cost of restoration and repair of the Propeny, the Property shall be
sestored to the egquivalent of s original condition or such other condition as Lender ray approve in writing. Lender may, at Leader’s aption,
condition disbursement of said procesds on Lender's approval of such plaps and specifications of un architect satisfactory to Lender, contractor’s
cost estimates. architect's certificates, waivers of liens, sworn statements of mechanivs and materislmen and such other evidence of costs, percentage
compietion of construction, appiication ol payments. and satisfaction of liens as Lender may reasonably requice.  If she inswrance proceeds are
applicd to-the paymen: of the sums secured by this Instrument, any such application of proceeds wo principal shall nat extend or posipone the due
dates of the monthly installmenis referred to in paragraphs t and 2 hereof or change the amounts of such installments. IF the Property is sold
puasuant to paragraph 27 hereof or if Eender acquires title to the Praperty, Leader shall have all of the right, title and interest of Borrower in and 1o
nny insurince policies and uncarned premiums thercon and in and to the proceeds resulting from any damage te the Property prior to such sale or
acquisition,

6. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS. Borrower (a} shall yot commit wasie or permit impairment or
deterioration of the Property. { b} shall not abandon the Propeny, {¢) shall restore &1 repair prompely and in a geod and workmanlike manner alt

Uniform Covenants—Muliifumily— 1 /77— FNMA/FHLMC Uniform Instrument  Form 406 {page 1 of & pages)
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14, ESTOPPEL CERTIF] : 2}l fvithinten 0 [ uest (fom Lo er with a written statement, duly
acknowicdged, setting forth & Asfrumeft sct-ia Oy 2 I ather defense which exists against such

18, UNIFORM COMMERCIAL CODE SECURITY AGREEMENT, This Instrument is intended 10 be a security ngreement pursuont 1o the
Uniform Cammercial Code for any of the items specified abave as part of the Property which, under applicable law, muy be subject 10 n recurity
laterest pursuant (o the Uniform Cemmercinl Code, and Bormwer hereby granty Lender a security interear in said items.  Borawer agrees the
Lender may file this Instrument, vr a reproduction Lhereol, in the real estate reconds or other appropriate index, as a financing statement for any of
the items specified above as part of the Property. Any reproduction of this Instrument or of any uther security agreement or financing stalement
shall be sufficient as a fnancing staterment. [n addition, Borrower agrees to execute and deliver 1o Lender, upon Lender's request, any financing
statements, as well as exiensions, renewals and amendments thereol, and reproductions of this Instrument in such form as Leader may require to
petfect a securily interest with respect to siid items. Borrower shalt pay all costs of fling such finsncing statements and any exicnsions, renewals,
amendmeats and releases thereof, and shull pay all reasonable costs and expensas of any record searches for financing statements Lender may
reasonably require. Without the prior written consent of Lender, Borrower shall not creaie or suffer ta be created pursuant o the Uniform
Commercinl Cade any other security interest in said items, including replacements and additiens thereto. Upon Borrower's breach of any covenant
or agreement of Borrower contained in this Instrument, including the covenants 10 puy when due al! sums secured by this Instrument, Lender shalt
have the remedies of a secured pany undzr the Uniform Commercial Code and, at Lender’s option, may also invoke the remedies provided in
paragraph 27 of this Instrument as to such items. [n exercising any of said remedies, Lender may procecd against the items of real propeny and
any items of personal property specified above as part of the Property scparately or together and in any order whatsoever, without in any way
affecting the availability of Lender’s remedics undier the Uniform Commercinl Code or of the remedies provided in puragraph 27 of this Instrument.

16. LEASES OF THE PROPERTY. As used in this paragraph 16, the word “leasce™ shall mean “sublease” if this fnstrument is on a leaschald.
Borrower shalt comply with and observe Borrower’s obligations as landtord under all leases of the Propeny or any pan thercof. Borrower will not
lease any portion of the Property for non-residential use except with the prior writien approval of Lender. Borrower, at Lender's request, shall
furnish Lender with rxecured copics of all leases now existing or hercafter made of all or any part of the Propeny, and all leases now or hereafler
entered into will b2in i>rm and substance subject 1o the approval of Lender. All leases of the Property shall specifically provide that such leases
are subordinate to this Instrument: that the tenant attorns w0 Lender, such attornment to bz effective upon Lender’s acquisition of title to the
Propeny;: that the 1cnasi afrees to execule such further evidences of attornment as Leader may from time (o time request; that the attornment of the
tenant shall not be term'nat:d by foreclosure. and that Lender may, ai Lender’s option, accept er reject such altornments. Borrower shal! not,
without Lender’s written veacony, exceute, modify, surrender or terminate, either orally or in writing, any lease now existing or hereafier made of all
or any part of the Property prorsding for a term of three yeuars or more, permit an assignment or sublease of suck o lease without Lender's written
consent, of reguest or consent 1 th: subordination of any lease of all or any part of the Propenty to any lien subordinate to this Instrument. If
Borrower becomes aware that any scnent proposes to do, or is doing. any act or thing which may give rise to any rght of set-off against rent,
Borrower shall (i) teke such steps as ~ha’l be reasonably calcuiated to prevent the zocrual of any right to a sct-off against rent, {ii) notify Lender
thereof and of the amount of said set-offi_zad (ili) within 1en days afier such accrual, reimburse the tenant who shall have acquired such right to
set-off ar 1ake such other steps as shait effectivaly discharge such set-off and as shall assure that rents thereafier due shall continue to be payable
without set-off or deduction,

Upon Lendler’s request, Borrower shail assign to Jocudder, by written instrument satisfuctory 1o Leader, all leases now existing or hereafter made
of all or any pan of the Propeny and all security di posit. made by tenanis in connection with such leases of the Property. Upon assignment hy
Borrower tc Lender of any leases of the Proparty, Leudershall have all of the rights and powers possessed by Borrower prior to such assignment
and Lender shall have the right 1o modify, extend or teimirale such existing leases and to execute new leases, in Lender's sole discretion.

17. REMEDIES CUMULATIVE. Each remedy provided hoib’ Instrument is distinct and cumulative to all other rights or remedies under this
Instrumest or afforded by law or equity, and may be exercised concurrently, independently, or successively, in any order whatsoever.

18. ACCELERATION IN CASE OF BORROWER'S INSOLVENCY. If Borrower shall voluniarily file a petition under the Federal Bankruptcy
Act. as such Act may {tom time to lime he amended, or under any si‘aar or successor Federal staiute relating to bankrupicy, insclvency.
arrangements or recorganizations, or under any state bankruptey or insulvingy act, or file an answer in an involentary proceeding admitting
insolvency or inability 1o pay debis, or if Borrower shall fuil 1o abtain a vacation or stay of inveluntary proceedings brought for the reorganization,
dissolution or liquidation of Borrower, or il Borrower shall be adjudged a baninpt, or if a trustee or receiver shall be appointed for Borrower or
Borrower's praperty, ar it the Property shall become subject to the jurisdiction of a “gucral bankrupicy court or simifar staie coun, or if Borrower
shall make an assignment for the bencfit of Borrower’s creditors, or if there is ar at(ichmznt, exccution or other judicial seizure of any portion of
Borrower’s assets and such seizure is not discharged within 1en days, then Lender mav, ot Lender's optian, declare all of the sums secured by this
Instrumeat to be immediately due and payable without prior notice to Barrower, and Lender may invoke any remedies permitted by puragraph 27
of this Instrument. Any attorney’s fees and other expenses incurred by Lender in connec ion with Borrower's bankruptcy or any of the other
afaresnid events shall be additional indebtednzss of Borrower secured by this Instrument punsazrit to paragraph 8 hereof.

19, TRANSFERS OF THE PROPERTY OR BENEFICIAL INTERESTS IN BORROWER; ASSUaP7VION. On sale or transfer of (i) all or
any part of the Property, or any interest therein, or {ii) beneficial interests in Borrower (il Borrower i7 =2t ¢ natural person or persons but is a
corporation, partnership, trust ar other legal entity ). Lender may, at Lender’s option, declare all of the sums secured by this Instrument to be
immediately due and payable, and Lender may invoke any remedics permitted by paragraph 27 of this Insuuanent. This option shall not apply in
case of

{a} transfers by devise or descent or by operation of law upon the death of r joint tenant or 4 partner;

(b) sales or transfers when the trunsferee’s creditworthiness and management ability are satisfactory to Leric und the transferee has
executed, prior 1o the sale or transfer, 2 written assumplion agree ment containing such terms as Lender may requizc, iacluding. il required
by Lender, an increase in the rate of inzerest payable under the Note;

{¢c) the grant of a leasehold interest in a pant of the Property of three years or less (or such longer lease term as Lenddr miy permit by prior
written approval) not containing an option to purchase (except any interes! in the ground lease, if this Instrument 400 a leaschold):

{d} sales or transfers of benelicial interests in Borrower previded that such sales or transfers, together with any prior sules or transfers of
beneficial interests in Borrower, but excluding sales or transfers under subparagraphs {2) and (b) above, do not result in more than 49%
of the beneficial interests in Borrower having keen sold or Iranslerred since commencement of amortization of the Note: and

(e) sales or transfers of fixtures or any personal property pursuant to the first paragraph of paragraph 6 hercof. '

20. NOTICE. Except for any notice required under applicable law to be given in another manner, (a) any notice to Borrower provided far in this
Instrument or in the Nale shall be given by mailing such notice by certified mail addressed to Borrower at Barrower's address stuted below of at
such other address as Borrower may designate by notice to Lender as provided herein, and (b} any notice to Lender shall be given by centified
mail, return receipt requested. to Lender's address stated herein or 10 such other address as Lender may designute by notice to Borrower as
provided herein. Any notice provided for in 1his Instrument or in the Note shall be deemed 1o have been iven o Horrower or Lender when given
in the manner designated herein.

25, SUCCESSORS AND ASSIGNS BOUND; JOINT AND SEVERAL LIABILITY; AGENTS: CAPTIONS. The covenants and agreements
herein contained shall bind, and the righis hereunder shall inure 10, the respective successors and assigns of Lender and Borrower, subject 1o the
provisions of paragraph 19 hereol. AH covenants and agreements of Borrower shall be joint and several. In exercising any rights hercunder or
taking any actions pravided for herein, Lender may act through its employees, agents or independent contractors as authorized by Lender. The
captions and headings of the paragraphs of this Instrument are for convenience only and are not to be used to interpret or define the provisions
herzof.

22. UNIFORM MULTIFAMILY INSTRUMENT; GOVERNING LAW; SEVERABILITY. This form of muitifamily instrument combines
uniform covenanu for national use and non-uniform covenanis with limited varistions by jurisdiction o constitute a uniform sccurity instrument
covering real property and related fixtures and personal property. This Enstrument shall be governed by the law of the jurisdiction in which the
Property is located. In the event that any provision of this Instrument or the Note conflicts with applicable law, such conflict shall not affect other
provisions of this Instrumeni or the MNote which can be given effect withoul the conflicting provisions. ard 1o this cnd the provisions of this
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