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THIS MORT(‘A"" ("Secu-lly Instrument” )u. given on APRIL 29 , 1994
Ihu MOgagor is /4IMOTHY D. BOREM AND LINDA _BOREM, HUSBAND AND WIFE

0"

{("Borrower").

,. IR

Thm Smunty 1n3(mmen[ u, bl\n‘ﬁﬂ to’ ;;IHCOLN MOPTGRGE CORPORATION
whlch is orgnmzed and a:ustmg wndo the Ia' vs.of THE STBTE OF ILLINOIS g , and whose
address is:, 450, SHEPARD, STE. 13, L ‘ ‘ -
ELGIN, . IL 601%3 ‘ | | ("Lender").
Borrower, owes Lender the principal sum of ‘
ONE HUNDRED FIF'I‘I-THREE‘ THOUSARS )‘;ND 00 / lDO T ‘ Dollars
(U.8:8: . 153, gog.co0 . . . ). Tris deht is evidencedt by Borrower's note dated the same date as this
Secunty Instrument( Nate"), which prov:ucq for mnnthly puyments, with the full debt, if not paid enrlizr, dus and paynble
. JUNE 1, 202¢ R . ~This Sceurity Instrument secures to Lender: (1) the repuyment of
lhu debt svidencud by the Nute‘ wuh mtmat, and nll renewals, exlensicis.and modifications of the Note; (b) the payment of all other
sums, with interest, advanced under paragraph 7 to protect the securiv/of this Seeurity Instrument; and (¢) the performance of
Borrower's COVERARLS and agreements under this Security Instrument wid we Note. For this purpose, Borrower does hereby
mortgage. grant:und-convey to Lender the following deseribed property loeatad in
COOK e County, Hlinois:

LOT 458 IN ORLAND GOLF 'VIEW UNIT 6, A SUBDIVISION OF PART OF THE WEST
1/2 OF THE NORTHEAST 1/4 AND PART OF THE WEST 1/2 OF JHE SOUTHEAST 1/4
OF SECTION, 14,. TOWNSHIP 36 NORTH, RANGE 12, EAST OF THE THIRD
PRINCIPAI. NERI.DIAN, IN. COOK. co\mn, ILLINOIS.

»

2 12} 8 og & 7440
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'TOGETHER WlTH all the improvements now ot hmaﬁer e.rected on the property. and all eascmems appurtenances, and fixtures
nbw or hioreafter d part of thie progerty. All replacemerits and additions ‘ihﬂ" also be covered by this Security lastrument, All of
lhe foregoing ia'referded 1634 this Security Instrument as the "Property”.

BORROWER COVENANTS that Borrower | s lawtully seised of the estate hcreby conveyed and has the ru_,ht to mortgage, grant
antl:convey'thie Property-atidl tHat the Property is unéncimbdred, except for encumbrances of record. Borrower warrants and will
dfend ‘gérierally the titls'to the Property against all claims and demands, subject to any encumbrances of record.

ILLINOIS - Single Family - Fannie Mae/Freddie Mec UNIFORM INSTRUMENT . . Form 3014 9/30
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- premiums and renewal notices, In h ‘I; Hx@d) A lﬂﬂ]p@@lHMw currier and Lender Lender

iny ‘make prodf of 10ss if not-made promiptly by Borrbiver.

-Unless Lender .and Borrower otherwise agree in writing, - insurance ')ruc.ecds nhull e upplmd tn restoration or repair of the
Propetty damaged, if: the restoration or repair s sconomically. fensitde and Lender's seeurity is not Jessuned, 1F the restoration or
repair i not ewnomlmﬂy feasible or Londer's security would ho qum.md the insurancy proceeds shudf bo applied (0 the s sectieed
by this Security Instrument, whether or not then due, with any excess pmd to Borrowsr, {f Borrowuer ahandony the Property, or does
not answer within 30 days n-notics from Lender that the insurance carrier s offered Lo settlo a claim, then Lender may colect the
insurance procoeds. , Lendur may tse the proceeds (o repuir. or restore the Property o 1o puy sums secured by this Security
Instrument, whether or not then due.  The 30-day period will begin when the notice is given.

. Unless Lender and Bormwer otherwise agres,in wriling, any application of proceeds to prmmpal shall not extend or postpone
the ;luu dato of the. mumhly payments refirred to in parsgraphs | and 2 or change the amount of the payments. [f under paragraph
al the Pmpert)' iy acquired by Lender, Borrowar's right to any insurance policies and proceeds resulting from damage: to the Property
prior to- the acquisition shall pass to Lender to the extent of the sums secured hy this Security Instrument immediately prior to the
acquisition, . . -, ...

6.. Occupancy. I’mervahun. antename and Prntuhon of r.he Pmperty, Burrawer’s Loan Application; Leascholds.
Borrower, shall occupy, establish, and use ths Property as Borrower's principul residence within sixty duys nfter the execution of this
Security Instrument and-shall continus to occupy the Property as Borrower's principal residence for al lenst one year after the date
of occupancy, unless Londsr otherwiss ugrees in writing, which consent shall nol be unreasonably withheld, or unless oxtenuating
circumstances vxist which zie ..eyund Borrower's control,  Borrower shall not destroy, damage or impuir the Property. allow the
Property to deteriorate, or cowxrii saste on the Property. Borrower shull be in default if any forfeiture uction or proceeding, whether
cml or criminal, is begun that i “evder's good faith judgment could result in forfeiture of the Property or otherwise materially
lmpau‘ the lien created by this Secwiity Instrument or Lender's security interest.  Borrower may cure such a default and reinsiate,
s prowded in paragraph 18, by. causing the action or pm«.eedlnb to be dismissed with a ruling that, in Lender's good fuith
determination, precludes torfeiture of the Boriower's interest in the Property or other material impairment of the lien created by this
Secunty Instrument or Lender's security interest, Socrower shail also be in defuult if Berrower, during the loan application process,
gave malenally false or- inaccurate information ov statements to Lender (or failed 1o provide Lender with any material information)
in.connection with the loan evidenced by the Note, inclading, but not limited lo, representations. concerning Borrower's occupancy
of the Property 8s a pnncfpal residence. . IF this Security Inab-dment is on a leaseheld, Borrower shall comply with all the provisions
of the, Jleaso.  If Borrower acquires fee title to the Propcrty. the teasehold and the fee title shall not merge unless Lender agrees to
the, mergar-in writing, - -

. 7. Protection of Lender's: nghts in the Pruperty. if Borrum Choils to perturm the covenanls and agreements contained in this
Scuunty Instrument, or thers is a legsl proceeding that may significanty offect Lender's rights in the Property (such as s proceeding
in:bankruptcy, probale. for condemnalion or forfeiture or to enforce laweor iwyulations), then Lender muy do and pay for whatever
is necessary to protect, the value of the Property and Lender's rights in the Property. Lender’s uctions may include paying any sums
secured by a fien which has privrity over this Security lnstrument, appearing i cour, naying reasonable atforneys’ fees and entering
on the Property. lo make repairs, Although Lender may take action under this purngraph 7, Lender does not have to do so.

..-Any amounts disbursed by Lender, under this paragraph 7 shall become nddilionsi debt of Borrower secured by this Security
Insirument. . Unless Borrower snd Lender agres to other terms of payment, these smoviis shall bear interest from the date of
dxsbursemom at the Nole rate and shall be payable, with interest, upon notice from Lender v Borrower requesting payment.

« B Mortgage Insurance.  If Lender required mortgupe insurince as a condition of making the loan secured by this Securily
lnslrument. Rorrower shall pay the premiums required to maintnin the mortgage insurancs in effect, 19710y any reason, the mortgage
insurance coverage required by Lender Japses or censes ta be in effect, Borrower shall puy the premiumesesuired to obtain coverage
substantially equwa!anl 1o the mortgage insurance previously in eftect, at u.cost substantially equivaleni te'tre cost to Barrower of -
the mortgage insurance prevmuqiy in offect, from an alternate mortguge insurer approved by Lender. 1f sabstantially equivalent
martgage insuranco coverdge iy not avatlable, Borrower shall pay to Lender each month 8 sum eyual (o ong-twelith of the yearly -
mortgage insurance premium being paid by Borrower when the insurance coverage lapsed or ceased 1o be in effect, Lender will,

accept, use and retain these payments as a loss reserve in liew of mortguge insurance, Loss reserve puyments may no longer be %

required, at the option of Lender, if mortguge insurance coverage (in the amount and for the period that Lender requires) provided )
by an insurar approved by Lender again becomes availuble and is obtained. Borrower shall puy the premiums required to maintain
mortgage insurance in offect; or to provide a loss reserve, until the requirement for mortgage insurance ends in accordance with any
wntten agreement:-between Borrower and Lendor or applicable law, .

9. Inspectien..:. Lendsr or.its agent may muke reasonable catries upon emd inspections of the Property. Lender shall give
Borrower notice:at-the. time of -or prior to an inspection specitying reasonable couse for the inspection.

18 - Condemnation, - The proceeds of any award or claim for daxmlg,e:.. direct or consequential, in connection with sny
cundenmauon or other toking of any part of the Pmpertv, or for cunvuy&nw in lisu of condemnation, are hereby assigned and shall
bepmd to.Lender.: . oo Lo

- Inrthe wvent of u total Iakmg of the Property, the proweds shall he upphed to the sums secured hy this Security Instrument,
w.he!her or:not then due; with any excess paid to Borrower. In the event of a partinl teking of the Property in which the fair market
value of the Property immediately bofore the taking is equal to or greater than the amount of the sums secured by this Security
Instrument - immedialaly‘bafora the -tuking, unless Borrower. and Lender otherwise agree in writing, the sums secured by this

Binqle anlly rmnr. MaelFreddlo Mac umvom INSTRUMENT '~ ' s Rev. 9/90
© " Pagedof6 L initialie— : - LIFT Ver, 792
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88 if no acceleration had occurred, However, this right to reinstate shall not apply in the case of uccelerstion under puragraph 17,

. 19, Sale of Note; Change ofjLo tighingerest i gyrwith this Security Instrument)
may be sold-one or- more times mtgﬁpoth rmim\ I pM:: entity (known as the "Loan
Servicer") that collects monthly payments dus under the Nole and this Security fstrument. Thers also may be one or mory chunges
of the Loan Servicer unrolated to a sale of the Note. If there is a change of the Lonn Servicer, Borrawsr will e given writien nofice
of the chiange in accordance with paragraph 14 ahove and applicable law. The notice will state the name snd address of the new Loan
Servicer and ‘the uddress to which payments should be mmdo. The notice will nlso contuin any other informution sequired by
applicabls law, oo e o

20, Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any Hazacdous
Substances on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property that is in
violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the Property
of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property.

Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by any
governmentul or regulatory agency or privale party involving the Property and any Huzardous Substance or Environmental Law of
which Borrower has actual knowledge. If Borrower learns, or is notified by any govermnmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Bocrower shall promptly take all
necessary remedial actians in sccordance with Environmental Law, .

As used in this parapeaph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances by
Environmental-Law and the toilowing substances: gasoline, kerosene, other fammuble or toxic petroleum products, toxic pesticides
and herbicides, volatile solver:s, materials containing asbestos or formaldehyde, and radicactive materials, As used in this paragraph
20, "Environmental Law" means &leral laws and laws of the jurisdiction where the Property is located that relate to health, safety
or environmenlal protection,

]

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Accelerstion; Remedies. Lender siiwif give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement in this Security Ins(rurpent (but not prior to ncecleration under paragraph 17 unless applicable
law provides otherwise). The notice shall specify: £} the default; (b) the action required to cure the default; () a date, not
less than 30 days from the date the notice is given o Serrower, by which the defuult must be cured; and (d) that failure to
cure the default on or before the date specified in the wirice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Pvaperty, The notice shall further inform Borrower of the right
o reinstate afier acceleration and the right to assert in the fcreclosure proceeding the non-existence of a default or uny other
defense of Borrower to acceleration and foreclosure, If the deféul? is not cured un oc before the date specified in the aotice,
Lender at its option may require immediate payment in full of all Suras secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to collect all expenses
incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to, rensonable attorneys’ fees and
costs of tile evidence. '

22. Release. Upon payment of all sums secured by this Security Instrument, Lancer shall release this Security Instrumest to
Borrower, Borrower shall pay any recordation costs.

23, Waiver of Homestead, Borrower waives all right of homestead exemption in the Pioperty.
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