o226
st AMERICAN TITLE order #

ARy

]

01 A1 1486 9Ha14ase

;  UNOFFICJAL COPY

Sk Qo) Fedonad
(00 W. Nothdua.

W, Ll 60 K35 N

» 7

tSpace Abave ThisLine ForRecarding Datals«--sesveeser s

MORTGAGE 051893541

THIS MORTGAGE ("Sscurlty Instrument”) is given on APRIL 29, 1994 . The
mortgagor Is CARDL 2 ANDERSON AND DIANE L ANDERSON, HIS WIFE

["Borrower"} This Security Uistrument is given to  gw  pAUL FEDERAL BANK FOR SAVINGS

i .
which Is organized and existing widsr the laws of THE UNITED STATES OF AMERICA ' and whose address is

6700 W. NORTH AVE, CHICA(/O, ZLLINOIS 60635

{"Lender®), Borrower owss Lender the prinnipa! sum of ONE HUNDRED RIGHTY THOUSAND AND 00/100

Dollars {U./3. 3 180,000,00 ). This debt is evidenced

by Borrowar’s nate dated the same date &s this Se’uriivinstrument {"Note"), which provides for monthly payments, with
the fult debt, if not pald earlier, due and payable on “ria¥ 1, 20324 . This Security Instrument sacures
to Lender: (a) the repayment of the debt evidenced by tie Note, with intereat, and all renewals, extensions and
medifications of the Note; (b) the payment of all other sums, with interest, advanced under paragraph 7 to protect the
security of this Security Instrumant; and (c) the performance «f Forrower’s covenants and agreements under this Security
instrument and the Note. For this purpose, Borrower does hercby mortgage, grant and convey to Lender the following

l!
dascribed property located In COOR Caunty, Mnvle:

LOT B2 IN MCCARTHY POINTE BEING A SUBDIVISION OF FAR1 OF THE SOUTH-
NEST 1/4 OF SECTION 31 AND PART OF THE NORTHWEST 1/: OF YECTION 28,
ALL IN TOWNSHIP 37 NORTH, RANGE 12 BAST OF THE THIRD PRIMCIPAL
MRRIDIAN, IN COCK COUNTY, ILLINCIS.

PIN #22-21-305-030-0000

« DEPT-01 ~TiIDING $37.50

. TAII11 e AiB1 05/09/94 10304300

. TN i %—94—4 14486
. CONK  3HHTY RECOROER :

<&
st/
wh
G 2/ &
Which has the address of , — ) "~
R WHEELER (suest LEMONT ., oL
Ilinois 60439 7 {"Property Address"); £g
{ZIp Codae) [
ILLIND!S«Singla Famlly-Fannia Mae/Freddie Mac UNIFORM INSTRUMENT  Farm 3014 ge ! of 6 pagas}, @
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o TOGETHER WITH all the improvements now or hereafter erecled oftithe property, ang all ensements,-appurienances, and fixmres
now orhereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument.  All of the
“foregoing is referred to in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby cenveyed and has the right Io morigage, grant
and convey the Property and that the Praperty is unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title 1o the Property against all claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited varitions
by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shail prompily pay when due the principal
of and interest on the debt evidenced by the Mote and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay to Lender
on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds®) for: (a) yearly taxes and assessments
which may attain priority over the Security Instrument as a lien on the Property; (b) yearly leasehold payments or ground rents on the
Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if any; (¢) yearly mortgage
insurance premiums, if any; and (f) any sums payable by Borrower lo Lender, in accordance with the provisions of paragraph 8, in lieu
of the payment of ‘noitgage insurance premiums, These items are called “Escrow items.” Lender may, at any time, collect and hold
Funds in an amount no*1o exceed the maximum amount a lerider for a federally related morigage loan may require for Borrower’s ¢scrow
account under the fede/al Real Estate Sextlement Procedures Act of 1974 as amended from time to time, 12 U.5.C. § 260} ef seq.
("RESPA"),unless anoihér ‘aw that applies to the Funds sets a lesser amount, If so, Lender may, at any time, collect and
hold Funds in an amount noi o exceed the lesser amount. Lender may estimate the amount of Funds due on the basis of
current data and reasonable estimsiss of expenditures of future Escrow ltems or otherwise in accordance with applicable law,

The Funds shall be held in 4n-institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such 7 instittion) or in any Federal Home Loan Bank. Lender shall apply the Funds to
pay the Escrow Items. Lender may notcharge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow ltems, uriess Lender pays Borrower interest on the Funds and applicable law permits
Lender to make such a charge. However, Lend<i may require Borrower to pay a one-time charge for arn independent real
estate tax reporting service used by Lender in counzciion with this loan, unless applicable law provides otherwise. Unless
an agreement is made or applicable law requires tuecect to be paid, Lender shall not be required to pay Borrower any
interest or earnings on the Funds, Borrower and Lender may- agree in wriling, however, that interest shall be paid on the
Funds. Lender shal give to Borrower, without charge, a annual accounting of the Funds, showing credits and debits to
the Funds and the purpose for which each debit 1o the Funds ‘va; made. The Funds are pledged as addilional security for
all sums secured by this Security Insirument.

If the Funds held by Lender exceed the amounts permitted 1o be hield by applicable law, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applizable law. 1f the amount of the Funds held by
Lender at any time is not sufficient to pay the Escrow Items when due, Lende: way so notify Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary 1o make up he driiciency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretio.

Upon payment in full of all sums secured by this Security Instrument, Lender sia)! promptly refund to Borrower any
Funds held by Lender. If, under paragraph 21, Lender shall acquire or sell the Property, ).=nder, prior to the acquisition
or sale of the Property, shall apply any Funds held by Lender at the time of acquisition or'sale as a credit against the sums
secured by this Security Instrument.

3. Application of Payment. Unless applicable law provides otherwise, all payments receives by Lender under
paragraphs | and 2 shall be applicd; first, to any prepayment charges due under the Note; second, 1o amarats payable under
paragraph 2; third, to interest due; fourth, to principal due; and las, to any late charges due under the Metc.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions atiributable o the
Property which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower
shall pay these obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them
on time directly to the person owed payment. Borrower shall promptly furnish 10 Lender all notices of amounts to be paid
under this paragraph. If Borrower makes these payments directly, Borrower shall promptly fumnish to Lender receipts
evidencing the payments,

Borrower shall prompuly discharge any lien which has priority over this Security Instrument unlcss Borrower: (@)
agrees in writing to the payment of the abligation secured by the lien in 2 manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforeement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the cnforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lender
subordinating the lien to this Sccurity Instrument, If Lender determines that any part of the Property is subject te a lien
which may attain priority over this Security Instrument, Lender may give Barrgwer a notice identifying the lien. Borrower
shall satisfy the lien or take onc or mare of the actions set forth above within 10 days of the giving of notice.

ke ey i
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- 5. Hazard or Property Insurance, Borrower shall keep the imgrovements now existing or hereafler erected on fhe
) Praperty insured ngainst foss by fire, hazards included within the term “exiended coverage” nnd any other hazards, including
floods or flooding, for which Lender requires insurance.  This insursnce shall be maintained i the amounts md for the
periods that Lender requires. The Insurance carrier providing the jnsurance shall be chosen by Borrower subject 10 Lender's
approval which shall not be uireasonably withheld, 1 Borrower fails to maintain coverage deseribed above, Lender may, at
Lender's option, obtain coverage to prolect Lender’s rights in the Property in accordance with paragraph 7.

All insurance poticies and renewals shall be acceptable o Lender and shall include a standard morigage clause., Lender
shall have the right to hald the policies and renewals. 1€ Lender requires, Borrower shall prompily give 1o Lender all receipts
of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower,

Unless Lender and Borrower otherwise zgree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. I the
restoration ar repair is not economically feasible or Leader’s security would be lessened, the insurance proceeds shall be applied
to the sums secured by this Security Instrument, whether ar not then due, with any excess paid o Borrower. If Borrower
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has offered to setthe
a claim, then "ender may coliect the insurance proceeds, Lender may use the proceeds (o repair or restore the Property or to

‘ pay sums secureu by this Security Instrument, whether or not then due, The 30-day period will begin when the nelice is given,

' Unless Lriicsr and Borrower atherwise agree in writing, any application of proceeds to principai shall not extend or
postpone the due daic i the monthly payments referred to in paragraphs ! und 2 or change the smount of the payments, If
under paragraph 21 tne-Triverty is acquired by Lender, Borrower’s right to any insurance policies and proceeds resulting from
damage to the Property prict 'o-the acquisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquiztion.

6. Occupancy, Prescrvation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds, Borrower shall occupy! establish, and use the Property as Borrower's principal residence within sixty days afier
the execution of this Security Instrumentind shall continue to oceupy the Property as Borrower's principal residence for at least
one year after the date of occupancy, unle's Leader otherwise agrees in writing, which consent shall not be unreasonably
withheld, or unless extenuating circumstunces <#’st which are beyond Borrower's control, Borrower shall not destroy, damage
or impair the Property, allow the Property to deteviciaw, or commit waste on the Property, Borrower shall be in default if any
forfeiture action or proceedings, whether civil or criminal, is begun that in Lender's good faith judgement could result in
forfeiture of the Property or otherwise materially impair tie lien-created by this Security Instrument or Lender’s security interest,
Borrower may cure such a default and reinstate, as proviled in paragraph 18, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s geod faith determination, prcludes forfeiture of the Borrower's interest in the Property
or cther malerial impairment of the lien created by this Security Insirurient or Lender's security interest. Borrower shall also
be in default if Borrower, during the loan application process, gave maerillv false or inaccurate information or Statements to
Lender (or failed to provide Lender with any material information) in coniecticn with the Joan evidenced by the Note, including,
but not limited to, representations concerning Borrower's occupancy of the ioperty as a principal residence. If this Security
Instrument is on a leasehold, Borrower shall comply with all the provisions of (h leate, if Borrower acquires fee title to the
Property, the leasehold and the fee title shall nol merge unless Lender agrees to the mieraer in writing.

7. Protection of Lender's Rights in the Property. If Borrower fails to‘periorm the covenants and agreements
contained in this Security Instrument, or there is a legal proceeding that may significantdy «ffect Lender’s vights in the Property
(such as 2 proceeding in bankruptcy, probate, for condemnation or forfeiture or (o enforce liws 2r regulations), then Lender
may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights in the Property, Lender's

‘ actions may include paying any sums secured by a lien which lms priority over this Security Instrurient. appeariog in court,
‘ paying reasonable attorneys' fees and entering on the Property to make repairs, Although Lender nray-tub’s grtion under this
raiagraph 7, Lender does not have to do so.

Any ameunts disbursed by Leader under this paragraph 7 shall become additional debt of Borrower secared by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inte/est/ from the
date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting
payment,

8. Mortgage Insurance, If Lender required mortgage insurance as a condition of making the loan secured by this
Security Instrument, Borrower shali pay the premiums required to maintain the mortgage insurance in effeet, 1, Tor any
reason, the mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the

- premiums required to obtain coverage substantially equivalent to the morlgage insurance previously in effect, at u cost

substantially equivalent to the cost to Borrower of the montgage insurance previousty in effect, from an allernate mongage i
insurer approved by Lender. Tf substantially equivalent mortgage insurance coverage is not available, Borrower shall pay to BN
Lender each month a sum equal to one-twelfih of the yearly mortgage insurance premium being paid by Borrower when the e

(Y

insurance caverage lapsed or ceased to be in effect. Lender will accept, use and retain these payments as a loss reserve in lieu

M“ 9;9@&@: i
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uf morigage insurance. Loss reserve payments may no longer be required, at the option of Lender, if morigage insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender again becomes
available and is obtained. Borrower shall pay the premiums required to maintain mertgage lnsurance in effect, or to provide
a loss reserve, until the requirement for mortgage insurance ends in accordance with any written agreement between Borrower
and Lender or applicable law.

9. Inspectlon, Lender or its agent may make reasonable entries upan and inspections of the Property, Lender shal
give Barrower notice at the ime of or prior lo an inspection specifying reasonable cause for the inspection,

10. Condemnation. The proceeds of any awnrd or claim for damages, direct or consequential, in connection with
any cendemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are heredy assigned
and shall be paid to Lender,

In the event of a totl taking of the Property, the proceeds shall be applied w the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in which
the fair market value of the Property immediately before the laking is equal to or greater than the amount of the sums secured
by this Security Instrument immediately before the tsking, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shafl be reduced by the amount of the proceeds multiplied by the foilowing fraction: (a} the
101a} amount of (te >ums secured immediately before the taking, divided by (b) the fair market value of the Property immediatety
before the taking. Any balance shalt be paid to Borrower. In the event of a portial taking of the Froperty in which the fair
market value of the Frorerty immediately before the taking is less than the amount of ihe sums secured immediately before the
wking, unless Borrowe: and Lender otherwise agree in writing or unless applicable low otherwise provides, the proceeds shall
be applied lo the sums séciven by this Security Instrument whether or not the sums are then due,

If the Property is abzado-ed by Borrower, or if, after notice by Lender to Borrower that the condemnot offers to make
an award or settde o claim for darrapes, Borrower fails to respond to Lender within 30 days afler the date the notice is given,
Lender is nuthorized to collect auia apply.the proceeds, at its option, either to restoration or repair of the Property ot to the sums
secured by this Security Instrument, whetaeor not then due.

Unless Lender and Borrower oinerwi<2 agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly paymeiits relerred to in paragraphs i and 2 or change the amount of such payments.

t1. Borrower Not Released; Forberirance By Lender Not o Waiver. Extension of the lime for payment of
modification of amortization of the sums secured by it Security Instrument granted by Lender to any successor in interest of
Borrower shall not operate to release the liability of tievriginal Borrower or Borrower’s successors in interest. Lender shall
not be required to commence proceedings against any sulcestoiin interest or vefuse w extend time for payment or otherwise
modify amottization of the sums secured by this Security Instrument by reason of any demand made by the erightal Borrower
ot Borrower’s successors in interess, Any forbearance by Lendir in exercising any right or remedy shall not be a walver of
or preciude the exercise of any right or remedy,

12, Successorsand Assigns Bound; Joint and Several Llno’uty; Co-signers. The covenants and agreements of this
Security Instrument shall bind and benefit the successors and assigns of Lerder and Borrower, subject (o the provisions of
paragraph 17, Borrower's covenants and agreements shall be joint and s»eral. _Any Borrower wito co-sigas this Security
Inst;mcat out does not execute the Note: (a) is co-signing this Security Instrun’snt cnly to mortgage, grani and convey that
Botrower's interest in the Property under the terms of this Security Instrument; (b) i<t personally obligated to pay the sums
secured by this Security Instrument; and {c) agrees that Lender and any other Borrower nay arree to extend, modify, forbear
or make any accommodations with regard (o the terms of this Security Instrument or the Note without that Borrewer's cansent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to'a la= which sets maximum foan
charges, and that law is finally interpreted so that the interest or other joan charges collected 070> be collected in connection
with the loan exceed the perminted limits, then: {a) any such loan charge shall be reduced by the anjount necessary to reduce
the charge to the permitted limit; and (b) any sums already coflecied from Borrower which exceeded permattzd limits will be
refunded to Borrower. Lender may choose to miake this refund by reducing the principal owed under the i4pie or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepaysien. without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Insirument shall be given by delivering it or by
wnailing it by First class mail unless applicable law reguires use of another methed. The notice shall be directed to the Property
Address or any other address Borrower designates by notice o Lender. Aay notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice 1o Borrower.  Any notice provided for in
this Security Instrument shall be deemed o have been given to Borrower or Lender when given as provided in this paragraph.

15, Governing Law; Severability, This Security Instrument shall be governed by federal law and the taw of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the Note
conflicts with applicable Jaw, such conflict shall not affect other provisions of this Security Instrument or the Note which can
be given cffect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are
deciared to be severable.

Fo 14 990, ¢6zed of 6 pages)
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16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument,

17, Transfer of the Property or a Beneflcial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is suld of transferred and Borrower is not a nalural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument, However, this option shall 1ot be exercised by Lender if exercise is prohibited by federal law as of the
date of this Sccurity Instrument,

If Lender exercises this option, Lender shall give Borrower notice of acceieration. This nolice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay alt sums secured by
this Security Instrument. [F Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitied by this Security Instrument without further notice ar demand on Borrower,

18, Borrower’s Right to Reinstate. If Borrower mects certain conditions, Borrower shall bave the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier oft (a) 5 days {or such other period as
applicable law may specify for reinstatement) before sale of the property pursuant to any power of sale contained in this Security
Instrument; or (b} entry of a judgment enforcing this Security Instruiment. Those conditions are that Borrower: (1) pays Lender
all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred: (b) cures any
default of any ~der covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including
but not limiled to, ro2sonable attorneys” fees; and (d) takes such action as Lender may reasonably require ro assure that the lien
of this Security Instrumint, Lendes's righis in the Property and Borrower's obligation to pay (he sums secured by this Security
Instrument shall continz unchanged, Upen reinstaterient by Borrower, this Security Instrument and the obligations secured
hereby shall remain fully cf"=ciive as if no neceleration had occurred. However, this right to reinstale shall not apply in the case
of sceelz=ration under paragraph 17

19. Sale of Note; Chunr.e of Loan Servicer. The Note or a partial interest in the Note (togethar with this Security
Instrument) may be sold one or ricee times without prier notice to Borrower, A sale may result in a change in the entity (known
as the “Loan Servicer”) that collects nwontalv-payments due under the Note and this Security [nsirument, There also may be
one or more changes of the Loan Servicer/unrelated to a sale of the Note, If there is a change of the Loan Sezvicer, Borrower
will be given wrilten notice of the change in a :cordance with paragraph 14 above and applicable law, The notice will stale the
name and address of the new Loan Servicer ana the sddress to which paymenis should be made. The netice will also contain
any other information required by applicable law.

20. Hazardous Substances, Borrower shaii not-cause ur permit the presence, use, disposal, storage, or release of
any Hazardous Substances on or in the Property. Borrower shailnot do, nor allow anyone else w do, anything affecting the
Property that is in violstion of any Environmental Law, The oreceding two sziiences shall not apply w the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are generally recognized to be appropriate 1o nermal
residential uses and to maintenance of the Property.

Berrower shall promptly give Lender written notice of any invstisarion, claim, demand, lawsuit, or other action by
any governmental or regulatory agency or private party invalving the Propercy 1nd any Hazardous Substance or Environmental
Law of which Borrower has actual knowtedge. If Borrower learns, or is notifica by any governmental or reguiatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in aecordance with Environmental Law,

As used in this paragraph 20, "Hazardous Substances™ are those substances defined as toxic or hazardous substances
by Environmental Law and the following substances: gasoling, kerosene, other Nlammable orinxic petreleum products, toxic
pesticides and herbicides, volatile solvents, materials conlaining asbestos or formaldehyde, and radizsclive materials, As used
in this paragraph 20, "Environmental Law* means federal laws and laws of the jurisdiction wherc Sie Property is located that
relate 1o health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows;

21. Acceleration; Remedles, Lender shall give netice to Borrower prior to acceleration foliovin Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to ncceleration under paragrapli 17 unless
applicable law provides otherwisc), The notice shall specity: (a) the default; (b) the action required to cure (ae vefaull;
(c) = date, not less thun 30 days from the date the notice Is given {0 Borrower, by which the default must be cured; and
(d) that fallure to cure the default on or before the date specified in the nolice may result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate ufter acceleration and the right to ussert in the foreclosure proceeding the non-
existence of a default or any other defense of Borrower to ncceleration and foreclosure, 1f the defauht Is not cured on or
before the date specified in the notice, Lender at its option may require bmmediate payment in full of all sums sccured
by this Security Instrument without further demand and may foreclose this Security Iustrument by judicial proceeding.
Lender shali be entitled to collect alt expenses incurred In pursulng the remedies provided in this paragraph 21, including,
but not limited to, reasonable attorneys' fees and costs of tille evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrumen without charge to Borrower, Borrower shall pay any recordation costs,

23. Walver of Homestead, Borrower waives all right of homestead exemption in the Property.
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24, Riders to this Security Instrumen{. If one or more riders are executed by Bt;rrowir andjrecdgdcd together with
this Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrumnent,
{Check applicable hox(es)]

E] Adjustable Rate Rider D Condominium Rider D 14 Family Rider

D Graduated Payment Rider D Planned Unit Developiment Rider D Biweekly Puyment Rider
D Balloon Rider D Rate Improvement Rider D Second Home Rider

[ﬂ Other(s) [specify] LOAN RIDER

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument
and 5 any rider(s) executed by Borrower and recorded wigh'1 £
- g™t

CARL G ANDERSON -Borrower

@mw&?{aﬂ%@u‘mm (Seal)
- -Borrower
DIANE L. ANDERZSON

....... terverereraeiterreantstsearaserbberstcrrsrsenraensrae s e (0281
-Borrower

-Borrower

[Space Below This Line For Ackzow!cdgment]

STATE OF ILLINOIS, ... Will.........c.ccooen.Coumty ss:

undersign

o)
I.-I--lll‘-‘-ll-ll-l-lLlchll\ll.‘llll R L O R N Y L Y R R R P NE Y]

a Notary Pubiic in-and for said county and stale, cestify that ..o
CARL G ANDERSON AND DIANE L ANDERSCN, HIS WIFEB

TR ITC LI ETRR LTINS

personally known to me to be the same person(s) whose name(s) ... 888 ............ TR, s ererrees
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that........c. Fle. Yoo
sighed and delivered the instrument as .......ERELT..... free and volumary act, for the uses and purposes thesin set forth,

Given under my hand and official seal, this ... 2O C o voridly OFvceeeren April, 1994 . U

My commission expires:

2395 SEFP 51 14 3/90(page 6 of 6 pages)
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LOAN RIDER

LOAN NO. 051893541
DATE  aprrr 29, 1994

THIS RIDER is incorporated into a certain Security Instrument dated of even date herewith given by the
undersigned (the "Borrower") to Si. Paul Federal Bank For Savings (the "Lender”) to secure a morigage
indebtedness; said Security Instrument encumbers real property commonly described as:

IL 60438

(PROPERTY ADDRESS)

1.) Borrower and Lender agree thiat avtwithstanding anything contained in Uniform Covenant 2! of the Security
Instrument, Lender is hereby authorized to charge a reasonable fee for the preparation and delivery of a release

deed,

2.} Borrower and Lender agree that if the Fede-al National Mortgage Association ot the Federal Home Loan
Mortgage Corporation buy all or some of the Levder’s-rights under the Security Instrument, this Rider will no
longer have any force or effect.

IN WITNESS WHEREOF , BORROWER has executed this RIDET,

CARL G ANDERSON

@LMLCZ@ML’XW

Borrower

Borrower
DIANE L. ANDERSON

Bomower

Borrpwer
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and ia Incorpornted intc ond shall by deamed to amand :md supplemant the
Mortgaga, Dasd of Trust or Soourity Desd (the "Sanurity Instrument”) of the same date given by the undersigned (the
“Borrower”) to ssoure Borrowsr’'s Adjustable Rate Note (the “Note"} to

8T. PAUL FEDERAL BANK FOR SAVINGS
{the "Lender™”} of the same date and covering the property described in the Security Instrument and located at:

@Lg WHEELER LEMONT IL 60439
4 THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE AND MINIMUM RATE THE BORRCWER MUST PAY. THE NOTE MAY ALSO
CONTAIN THE OPTION TO CONVERT THE ADJUSTABLE INTEREST RATE TO A FIXED

INTEREST RATE.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrumant,
Borrowser and Lender further cevenant and agree as foilows:

The Mote provides for an Initial interest rate of 6.500 % . The Note providea for changes in the
adjuatable Interast rate and the monthly payments, a fixed rate conversion option and transfer provisions as follows:

a4, ADJUSTZ 6L INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A} CHANGE DATES

The adjustalsle interest rate | will pay may change an the first day of MAY 1559
and on that day every 17tk month thereafter. Each date on which my adjustable interest rate could change is called a
"Change Date.”

{8) THE INDEX
Baginning with the yi»st Change Dzts, my adjustable interest rate will be bassed on an Index. The "Index" Is the

monthly average yield on United S.ates Treasury securities adjusted to a constant maturity of one year, as made available
by the Board of Governors of the Fr.d-;ul Reserve System. The maostrecent Index figure availabls as of the date 45 days
before each Change Data ls callea the *Current Index.”

If tha Index i3 no longar avalab’a. the Note Holder will choose a new Indox that is based upon comparable
Information, The Note Holdsr will give m< notice of this cholca.

{C} CALCULATION OF CHANGES

Before each Change Dnte. the Note Holdar wili calculate my new interest rate by adding

AND THREE-QUAR percentage points{ 4 =50 5 ) tothe Current Index. The Note

Holder will then round the result of thls additlon to'cte naarast cna-elghth of one percentage point (0.125%). Subject to
tha Nimits stated In Section 4{D)} below, this roundsd ~orount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amour t of the monthly payment that would be sufficient to repay the
unpaid principal | am expected to owe at the Change D2zie in full en the Maturity Date at my new Interast rate in
substnntially equal payments, Tha rasult of this calcuiatior wili be the naw amount of my monthly payment.

(D} LIMITS ON INTEREST RATYE CHANGES

The interest rate that | am required to pay at the first Clipiige Date will not be greater than 8.500 %
orlass than 4.3500 % . Therasfter, my adjustable interest ra’a will naver be increased or decreased on any single
Change Date by more than two parcentage points {2.000%) from the rats ~f interest | have been paying for the preceding
12 months. So long as | have nat exercisad my Conversion Option undar section 5 of this Note my interest rate will naver
ke greator than 11.8B75 . 'which is called the “Niaximum Ads:stable Rate.”

{E} EFFECTIVE DATE OF CHANGES

My new intaerest rate will become effactive on each Changa Date. | wili ray the amount of my new monthly
paymsnt beginning on tha first monthly payment date after the Change Date uitt) the amount of my monthly payment
changs#z sgain.

{F} NOTICE OF CHANGES

The Note Holder will deliver or mail ta me a notice of any changes in my adjus’aiie ‘aterast rate and the amount
of my monthly payment before the effective date of any change, The notice will includu In“crmation required by law to
he given me and also the title and telaphone number of a person whe will answer eny questin | may have regarding the
natice.

B. FIXED INTEREST RATE CONVERSION OPTION
| have & “Conversion Option" if marked (X) below. it there is no (X} marked, then & Convers!op Ootion doas not

apply to my loan.
{A) 1 do not have a Conversion Option.

(B) | have an option to convert to a fixed rate as described bsalow,

{B-1) | have a Conversion Option that | can exorcise, unless | am in default or this Saction 5(B} will not parmit
me to do 80. The “Convarsion Optlon™ Is my option to coanvart the interest rate { sm required to pay by this Note from an
adjustable rate with interast rate limits to the fixed rate calculated under Section 5(B-2) below.

The conversion can take place at any time after one year from the due date of my first payment. The "Conversion
Date" will be tha first day of the month after 1 have satisfied all of the conditions below, as determined by the Note
Hoider. f | want to axarcise the Conversion Option, | must first satisfy any condition which may be requirad by the Federal
Nationasl Montgape Association as a condition to its purchasing the loan at the time of conversion. 1 must also satisfy the
foHowing conditions: (i} | must give the Note Holder 15 days advance notica that | want to do so; {li} on the Convarsion
Date, | must not bo In default under the Note or the Security Instrument; {iii) prior to the Conversion Data, | must pay the
Note Holder a converslon fee of $500.00; {iv) | must sign and give the Note Holder sny documents tha Note Holder requires
to effect the conversion; and (v) | may have to pay an appraisal fae and prepay a portion of the principal balance of the
loan under the fallowing circumstance: if at loan crigination, the principal amount of the loan is greater than 80% of the
statued value of the appraisal report obtained in connection with my loan and private mortgage insurance frorm a company
accaptable to the Note Holder is not in force in connaection with the loan, then a new appralsal of the proparty securing
the loan may be required, | cannot exercise the Conversion Opticn unless | pay an amount which is enough to raduce the
amount | will be expacted tc owe on the Conversion Date to an amount egquel to 80% of the new appraisal’s stated value
of the property.

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY

1¥R T-BILL INDEX
Agridet Jen 34 R
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{B-2) CALCULATION OF FIXED RATE

My naew fixad interast rate will be equal to the Federal National Mortgage Association’s required net vield as of
the date 15 days before the “Convaersion Date” specified by tha Note Holder for 30-year fixed rate mortgagas covared by
applicabla 60-day mendatory delivery commitmants, plus a percentage ranging from three-sighths of one percentage point
{0.375%) to one and one-eighth percentage points (1.125%), rounded to the neares{ cne-eighth of onae percentage paint
(0.125%]), depending on the amount of the unpaid principal balance ! am expectsd to owe on the Conversion Date pursuant
to the following schedula:

0.375% for unpaid balances of up te $203,150.00
0.875% for unpaid balances from $203,151.00 to $450,000.0C
1.125% for unpaid balances from $450,001.00 and Higher

if this required net yiald cannot be detsrmined because the applicable commitments are not avaitable, the Note Holder will
determine my intarest rate by using comparable information. My new rate calculated undsr this Section B(B-2} will not be
graater than 11.875% which is called the "Fixed Maximum Rate.”

{B-31 NEW PAYMENT AMOUNT AND EFFECTIVE DATE

I | choose to exercise the Conversian Option, the Note Holder will determina the amount of the monthly payment
that wouid be suffixient to repay the unpaid principal 1 am expected to owe on the Conversion Date in full on the Maturity
Data at my naw 7.xe:! interest rate in substantisliy equal payments. Tha result of this calculation will be the new amount
of my monthly paymznt, Baglnning with my first monthly payment after the Conversion Date, | will pay the new amount
a3 my monthly pay.nei until the Maturity Date.

12, UNIFORM SECL RED NOTE

in addition to the pritactions given to the Note Holder under this Note, a Mortgage, Deed of Trust or Security Deod
(zhe "Security Instrument™}, deicd the same date as this Note protects the Note Holder from possible lossas that might
result if | do not keep the prom!ie: that ! make in this Note. That Sacurity Instrument describes how and under what
conditions | may be required to m»%c iImmediate paymant in full of all amounts | owe under this Note. Some of those
conditions are described as follows:

{A} Until 1 exercise my Convarslun Option under the conditions stated In Section B of this Adjustable Rate Note,
Uniform Covenant 17 of tha Security inzaumant is described as follows:

TRANSFER OF THE PROPERTY OR ‘4 BENEFICIAL INTEREST IN BORROWER. If all or any part of the Property or
any interest in it is sold or transferred {or if » beneficial interest in Borrower is sald or transferred and Berrower is not 8
natural person) without Lender’s prior written cnssnt, Landar may, at its option, require immediate payment in full of all
aums secured by this Security Instrumant, Howsvar, this aption shall not be exercised by Lender if the exerciss is
prahibited by federal law as of the date of this Su~urcy Instrument. Lendsr also shall not exerclise this optlen if: ({a)
Borrower causes to be submitted to Lender information required by the Lender to evaluate the intendad transferee as if o
new loan wers belng made to the transferee; mnd {b} Lerder reasonably dotermines thot Lender's security will not be
impaired by the loan assumption and that the risk ot a breach of any covenant or egreement in this Security Instrument
is acceptable to Lender.

To the extent parmitted by applicable law, Lender may Cnirge areascnable 1ee as a condition to Lander’s consent
to the loan assumption, Lander also may require the transferae t7 #ian an assumption agresment that is acceptable to
Lender and that obligates the transferee to keep all the promises and a¢-eements made in the Note and in this Security
instrumant. Borrowar will continue to be obligated under the Note and fhis Security instrument unless Lender releases
Borrowsr in writing.

it lender exercises the option to raquire immediate payment in “ull, Lendsr shali give Borrower notice of
accaleration. Tha notice shall provide a pericd of not less than 30 days froun the date tho notlce is dellvered or mailed
within which Borrower must pay all sums secured by this Security Instrument. ' Zcrrower falls to pay thess sums prior
to the expirationn of this period, Lender may invoke any remaedies permitted by this 3acurity Instrument without further
notice ar demand on Borrower.

(8) If | exerclse my Conversion Option under the conditions stated in Sectlur 6 «f this Adjustable Rate Note,
Uniform Covenant 17 of the Sacurity Instrumant described In Section 12(A} abava shall tl en cease to be in effect, and
Uniform Covenant 17 of the Security instrument shall instead be described as follows:

TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER. |f all or 7.ny g art of the Property or
any interest in It Is sold or transferred {or if a beneficial interest in Borrawer Is sold or transferced ard Borrower is not a
notutal parson) without Lendar’s prior written consent, Lendar may, at its option, raquire immadiat. puymant In full of all
sums sacured by this Sacurity Instrument. Howavar, this option shall not be axercised by Lander i Uxirrisa is prohibited
by federal law as of the date of this Security Instrument.

H Lender exarcisas thia option, lendar shall give Borrower notice of ncceleration. The notice shair (r0vide a pariod
af not Jess than 30 days from the date the notice is detivered or mailed within which Berrowsr must pay ol sums secured
by this Sacurity Instrurnant, tf Borrowar falls to pay thaas sums prior to the axpiration of this period, Lender may invoke
any remedies parmittad by this Security Inatrument without further notlce or demand on Borrower.

BY SIGNING BELOW, Borrowaer accapts and agrees to the terms ang covenents contalned in this Adjustable Rate
Rider.

G ANDERSON Borrower nm: 1. mzns N Borrower

{Seal) {Seal)
Borrower Borrower

CONVERTIBLE ADJUSTABLE RATE RIDER-SINGLE FAMILY
1YR T-BILL INDEX

Aceide2 Jan 96 A
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