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FHA Cuze No.

State of Illinois MORTGAGE 13117619044-731

THIS MORTGP "'E ("Secunty Instrument™) is given on APRIL 29, 1994 . The Morigagor is
TORAEY, K. HILL SINGLE, NEVER MARRIED

BEZKY J. BOWERE SINGOGLE, NEVER MARRIED

CTX MORTGAGE COMPANY DEPT-01 -i:iRDING $39.50 -

("Barrower"). This Security Initriinent is given fo 3
. TEitil eH 5181 05/0%/94 10:08:00
. #1234 T H~PhH— 144598

COOK  MWHTY RECORDER

»
which is organized and axig i (F undar the lavs oi  THE STATE OF REVADA , and whose

address is ¥+0. BOX ALLAS, TEXIAS 75219

("Lender"). Borrower owes Lender the principal sum of
ONE BUKDRED EIGHT THOUSAND THREE inJuRED & 00/100

Dollars (U.S. $ 108,300.00 R

This debt is evidenced by Borrower’s note dated tiie ssme date as this Security Insirument ("Note"), which provides for
monthly payments, with the full debt, if not paid earlier, diie anl payable on MAY 1, 202
This Security Instrument secures to Lender: (a) the repaymeut ol the debt evidenced by the Note, with interest, and all renewals,
extensions and modifications; (b) ithe payment of all other suris; with interest, advanced under paragraph 6 lo protect the
security of this Sscurily Instrument; and {c) the performance f Torrower's covenants and agreements under lhis Security
lnstrument and the Note, For thls 1én.u-pcas.e, Borrower does herely nortgage, grant and convey to Lender the following

described progart located in County, llinois:
UNIT 5- ETHER WITB ITS UNDIVIDED PERCENTAGE .NTEREST IN THE COMMON

ELEMENTS IN THE MANORS OF OAK KNOLI, CONDOMINIUM A8 DPIZ.INEATED AND DEFINED
IN THE DECLARATION RECORDED AS DOCUMENT NO. 8941104), .M THE SOUTH i/2 OF
SECTION 22 AND PART OF THE NORTHEAST 1/4 OF THE SOUTaWLRT 1/4 OF SECTION 22,
TOWNSEIP 41 NORTH, RANGE 9, EAST OF THE THIRD PRINCIPAl. Y PFRIDIAN, IN COOK
COUNTY, ILLINOIS.

msrmmmmsuw.u' Q"IS[K K

PIN# 06-22~303-034-~-1050

‘which has the addresa Of 737 B STRERMWOOD BOULEVARD, STREAMWOOD [Swreet, Cityl,

Titinois {Zig Code] {"Property Address");
FHIA (inois Mur!guce -2/91

Pege 1 0l 8
m-ﬁﬂlﬂ.) 9103101 VMP MORTGAGE FORMS - (3131293-8100 - {BOOIEZ1.7281 Iritinis:
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TOGETHER WITH all the improvements now or hereafter erected on the property, and nll easements, rights,
appurtenances, reats, royalties, mineral, oil and gas righta and profits, water rights and stock nnd all fixtures now or hercafler a
part of the property. All replacements znd additions shall also be covered by this Security Instrument. All of the foregoing is
referred to in this Security Instrument as the *‘Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title (o tho Property against all claims and demands, subject to any encumbrances of record,

1. Payment of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the
debt evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment,
together with the principal and interest as sct forth in the Noto and any lato charges, an installment of any (a) taxes and special
assessments levied or to be levied against the Property, (b) leasehold payments or ground rents on the Froperly, and (c)
premiums for insurance required by paragraph 4.

Each monthly installment for items (a), (b}, and (c) shall equal one-twelfth of the annual amounis, as reasonably estimated
by Lender, plus an amount sufficient 1o maintain an additional balance of not more than one-sixth of the estimated amounts. The
full annual amount Fir each item shall be nccumulated by Lender within a period ending one month before an item would
become delinquent. Lender shall hold the amounts collected in trust to pay items (a), (b), and (c) before they become
delinquent.

If at any time the toia’ GF the payments held by Lender for items (a), (b), and (c), together with the future monthly
payments for such items paychie?s Lender prior to the due dates of such items, exceeds by more than one-sixth the estimated
amount of payments required (o nay such items when due, and if payments on the Note are current, then Lender shall either
refund the excess over one-gixth o. ‘e eslimated payments or credit the excess over one-sixth of the estimated payments lo
subsequent payments by Borrower, at the option of Borrower. If the total of the payments made by Borrawer for item (a), (b),
or (c) is insufficient to pay the item ‘whes(due, then Borrower shall pay to Lender any amount necessary to make up the
deficiency on or before the date the item bocomes due.

As used in this Security Instrument, *‘Secretary’ means the Secretary of Housing and Urban Development or his or her
designes. In any year in which the Leader musi r4v-4 mortgage insurance premium to the Secrelary, cach monthly payment
shall also include either: (i) an installment of the anauri rsortgage insurance premium to be paid by Lender to the Sccrelnry, or
(ii) a monthly charge instead of a mortgage insuranca premium if this Security Instrument is held by the Secretary. Each
monthly installment of the morigage insurance premium shal’Ga in an amount sufficient to accumulate the full annual mortgage
insurance premium with Leader one month prior to the date the iull annual mortgage insurance premium js due to the Secretary,
or if this Security Instrument is held by the Secretary, eacn jnonthly charge shall be in an amount equal fo one-twelfth of
one-half percent of the outstanding principal balance due on the Mos,

If Borrower tenders to Leader the full payment of ali sums secares by this Security Instrument, Borrower's account shail
be credited with the balance remaining for all installments for items f4), (b), and (c) and any morigage insurance premium
installment that Lender has not become obligaied to pay to the Secrelary. uid Lender shall promptly refund any excess funds to
Borrower. Immediately prior to a foreclosure sale of the Property or its acguisition by Lender, Borrower’s account shail be
credited with any balance remaining for all installments for itema (a), (b), and ().

3. Application of Payments, Ali payments under paragraphs 1 and 2 shall be upp’icd by Lender as follows:

First, to the mortgage insurance premium to be paid by Lender to the Secretary or (0 the monthly charge by the Secretary
instead of the monthly mortgage insurance premium;

Second, to any taxes, special asssssments, leaschold payments or ground rents, and fire, fl-oa and other hazard insurance
promiums, as required; :

Third, to interest due under the Note;

Fousth, to amortization of the principal of the Note;

Fifth, to late charges due under the Note.

@O.mtu.) 181031.01 mu;«R_
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property, whether now in
existence or subsequently erected, apgainst any hazards, casualties, and contingencies, including fire, for which Lender requires
insurance, This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall ulso
insurs all improvements on the Property, whether now in existence or subsequently erected, against loss by floods 1o the extent
required by the Secretary. All insurance shall be carried with companies spproved by Lender. The insurance policies and any
renewals shali be held by Lender and shall include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not made
promptly by Borrower. Each insurance company concemed is hereby authorized and directed to make payment for such loss
directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance proceeds may be applied by
Lender, at ils option, either (a) to the reduction of the indebtedness under the Note and this Security Instrument, first to any
delinquent amounts applied in the order in paragraph 3, and then to prepayment of principel, or (b) to the restoration or repair
of the dsmaged Property. Any application of the proceeds to the principal shall not extend or postpone the due date of the
monthly payments which are referred to in paragraph 2, or change the amount of such payments. Any excess insurance proceeds
over an amount required to pay all outsianding indebtedness under the Note and this Security Instrument shall be paid to the

entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other iransfer of title to the Property that extinguishes the
indebiedness, all fght, title and interest of Borrower in and to insurance policies in force shall pass to the purchaser.

5. Occupancy,” Preservation, Maintenance and Protection of the Property; Borrower’s Loan Application;
Lenseholds. Borrow(r shall occupy, establish, and use the Property as Borrower’s principal residence within sixty days after
the execution of this Sec-atr Instrument and shall continue to occupy the Property as Borrower’s principal residence for ut least
one year after the date ofuccupancy, unless the Secretary determines this requirement will cause undue hardship for Borrower,
or unless extenuating circumstinces exist which are beyond Borrower’s control. Borrower shall notify Lenders of any
extenuating circumstances. Borrower shall not commit waste or destroy, damage or substantizliy change the Property or aliow
the Property to deteriorato, reasorahie wear and tear excepted. Lender may inspect the Property if the Property is vacant or
abandoned or the loan is in default. T-cuder may take reasonable action to protect and preserve such vacant or abandoned
Property. Borrower shall also be in de/avit (7 Borrower, during the loan application process, gave materiaily false or inaccurate
information or statements to Lender {(orailed to provide Lender with any material information) in connection with the loan
ovidenced by the Note, including, but not Jimited to, representations concemning Borrower’s occupancy of the Property as a
principal residence. If this Security Instrument js-on a lessehold, Borrower shall comply with the provisions of the lease. 1f
Borrower acquires fes title to the Property, the 12as.hold and fea title shall not be merged unless Lender agrees to the merger in

writing.

6. Charges to Borrower and Protection of LenJer’s Tights in the Propecty, Borrower shall pay all governmental or
municipal charges, fines and impositions that are not included in paragraph 2. Borrower shall pay these obligations on lime
directly to the eniity which is owed the payment, IF faiture to priy would adversely affect Lender’s interest in the Property, upon
Lender's request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments requires b7 paragraph 2, or fails to perform any other covenanls
and agreements contained in this Security Instrument, or there is & legal proceeding that may significantly affect Lender’s rights
in the Property (such as a proceeding in bankruptcy, for condemnstion .o (o enforce laws or regulations), then Lender may do
and pay whaiever is necessary to protect the value of the Property and Lend:r's rights in the Property, including payment of
iaxes, hazard insurance and other items mentioned in paragraph 2.

Any amounts disbursed by Lender under this paragraph shall become an adlihsaal debt of Borrower and be secured by
this Security Instrument. These amounts shall bear interest from the date of disbursemer(s,-at.the Note rate, and at the option of
Lender, shall be immediately due and payable.

7. Condemnation. The proceeds of any award ar claim for dameges, direct or conseqgrential, in conmection with any
condemnation or other taking of any part of the Property, or for conveyance in place of condemmnation; are hereby assigned and
shall be paid to Lender to the extant of the full amount of the indebtedness that remains unpaid undel ths Note and this Security
Instrument. Lender shall apply such proceeds to the reduction of the indebtedness under the Note and ‘ai= Security Instrument,
first to any delinquent smounts applied in the order provided in paragraph 3, and then to prepay.ueut.of principal. Any
application of the procseds to the principal shall not extend or postpone the dus date of the monthly ouyments, which are
&@5 ~4R[L) #1031.01 Page J of 8 wu.um_
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referved to in paragrapk 2, or change the amount of such payments. Any excess proceeds over an amount required to pay all
outstanding indebtedness under the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fexs. Lender may collect fees and charges authorized by the Secretary.
9. Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults,
require immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing to pay in full any monthly payment required by this Security Instrument prior to or
on the due date of the next monthly payment, or
(ii) Borrower defaults by failing, for a period of thirty days, to perform any other obligations contained in this
Security Instrument.

(b) Sale Without Credit Approval, Lender shall, if permiited by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Instrument if:
(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent) by the Borrower, and
(ii} Tb~ Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purctascer or grantee does 50 occupy the Property but his or her credit has not been approved in uccordance with the
requireme.ts of the Secretary.

(c) No Waiver, 1f ciicumstances occur that would perm:it Lender to require immediate payment in full, but Lender does
not require such puyriets, Lender does not waive its rights with respect to subsequent events.

(d) Regulations of HUD screiary. In many circumstances regulations issued by the Secretary will limit Lender’s
rights in the case of paym et defaults to require immediate paymeant in full and forecluss if not paid. This Security
Instrument does not authorize aczoleration or foreclosure if not permitted by regulations of the Secretary.

(e) Mortgage Not Insured. Borrower serees that should this Security Instrument and the Note secured thereby not be
eligible for insurance under the Naticnal Jousing Act within 60 days from the date hereof, Lender may, at its option
and potwithstanding enything in paragmp'-9, require immediate payment in fuil of all sums secured by this Security
Instrument. A written Statement of any autlrrized agent of the Secretary dated subsequent to 60 days from the date
hereof, declining to insure this Security Ins(ruriesit and the Note secured thereby, shall be deemed conciusive proof of
such ineligibility. Notwithstanding the foregoir;;, this option may not be exercised by Lender when the unavailability
of insurance is solely due to Lender’s failure to temi*a roortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has a right to be reinstated it)Lender has required immediate payment in full because of
Borrower's failure to pay an amount due under the Note or this-GeCurity Instrument. This right applies even after foreclosure
proceedings are instituted. To reinstate the Security Instrument, Beriorwer shall tender in a lump sum all amounts required to
bring Borrower’s account current including, to the extent they are ‘obliprtions of Borrower under this Security Instrument,
foreclosure costs and reasonable and customary attormeys' fees rnd| eipenses properly associnted with the foreclosure
proceeding. Upon reinstatement by Borrower, this Security Instrument s~z the obligations that it secures shall remain in effect
as if Lender had not required immediate payment in full. However, Lender is it rejuired to permit reinstatement if: (i) Lender
has accepted reinstatement after the commencement of foreclosurs proceeding=.within two years immediately preceding the
commencament of a current foreclosure proceeding, (ii) reinstatement will preciuss foreclosure on different grounds in the
future, or (iti) retnstatement will adversely affect the priority of the lien created by thia SXveity Instrument,

11. Borrower Not Released; Forbearance By Lender Not 8 Waiver, Extension of the tine of payment or modification of
amortization of the sums secured by this Security Insirument granted by Lender to sny successor in interest of Borrower shall
not operate to releass the liability of the original Borrower or Borrower's successor in interest. Tenazr shall not be required 1o
commence proceedings agminst any successor in interest or refuse to extend time for payment or vthrivise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the origine’ Porrower or Borrower's
sticcessors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a wrivzs of or preclude the
exercise of any right or remedy.

% ~4R{IL] (9103).01 Page 4 ot 8 ,,,,‘,.,:35/;&
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12, Successors and Assigns Bound; Joint and Several Liability; igners. The covenants and agreements of this
Security Instrument shall bind and benofit the successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 9.b. Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay the sums
secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree Lo extend, modify, forbear or
meake any accommodations with regard to tho terms of this Security Instrument or the Nole without that Borrower's consent.

13. Notices. Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first clasa mail unless applicable law requires use of another method. The notice shall be directed to the Property Address
or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail to
Lender’s address siated herein or any address Lender designates by notice ta Borrower. Any notice provided for in this Security
Instrument shall be deemed to have been given to Borrower or Lender when given as provided in this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of thia Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are declared
to be severable.

15. Rorrawer’s Topy. Borrower skall be given one conformed copy of this Security Instrument.

16. Assignment =i 2ents, Borrower unconditionally assigns and trsnsfers to Lender all the rents and revenues of the
Property. Borrower autliogivee Lender or Lender's agents to collect the rents and revenues and hereby directs each tenant of the
Property to pay the rents to Laader or Lender’s sgents. However, prior to Lender's notice to Borrower of Berrower's breach of
any covenant or agreement in %ae Tecurity Instrument, Borrower shall collect and receive all rents and revenues of the Property
as trustes for the benefit of Leadir and Borrower. This assignment of renls constitules an absolule assignment and not an
assignment for additional securiiy only.

If Lendsr gives notice of breach to Florrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
bensfit of Lender only, to be applied to the sim: secured by the Security Instrument; (b) Lender shall be entitled to collect and
receive gll of the rents of the Property; anc (c) each temant of the Property shall pay all rents due and unpaid to Lender or
Lender’s agent on Lender’s written demand to the ty nant.

Borrower hag not executed any prior assignmesi r/« the rents and has not and will not perform any act that would prevent
Lender from exercising its rights under this paragraph 15.

Lerder shall not be required to enter upon, take contr.t.of or maintain the Property before or after giving notice of breach
to Borrower. Howaver, Lender or a judicially appointed receive: may do so st any time there is a breach. Any application of
rents shall not cure or waive any default or invalidate any othe! right or remedy of Lender. This assignment of reats of the
Property shall terminate when the debt secured by the Security Instiviaent is paid in full.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant 4nd agree as follows:

1%. Foreclosure Procedure, If Lender requires immediate payment i1 fuli z:nder paragraph 9, Lender may foreclose
this Security Instrument by judicial proceeding. Lender shall be entitled to 7o' cct ali expenses incurred in pursuing the
remedies provided in this paragraph 17, including, but not limited to, revsuiwble attorneys’ fees and cosis of title
evidence.

18. Release. Upon payment of all sums secured by this Security Instrumment, Lender siall release this Security Instrument
without charge to Borrower. Borrower shali pay any recordation costs.

19. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propetiy.

——
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20. Riders t tiiis Securily Instrument. If one or more riders ere executed by Borrower and recorded together with this
_I Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreemnents of tkis Scourity Instrument as if the rider(s) wers n part of this Security Instrument. -
[Check applicable boxyas’ |
EX}| Condominium Widir [] Graduated Payment Rider [X¥ Other [Speci
[_] Planned Unit Deve.opinent Rider [ Growing Equity Rider ADJUSTABLE ﬁ IDER

BY SIGNING BELOW, Borrower accopts and agrees to the terms contained in this Security Instrument and in any rider(s)

executed by Borrower and recorded with it.
Witneszes: M
A ‘éﬂ/’ K. (Seal)

MICBARY, X. EBILL

-Borrower

(Seal)

-Bormrower

(Seal) l r)“”‘ﬁ%{‘ r} %)—L Le}- A (Seal)

BECLY. JJ. -Borrower

-Borrower

. .STATE OF ILLINOIS
‘ coum'x' OF DUPAGE

I, THE UNDERSIGNED, A NOTARY PUBLIC IN AND FOF SAID STATE AND

COUNTY: DO HEREBY CERTIFY THAT MICHAEL K. HILL WD
BECKY J. BOWERS PERSQUZLLY KNOWN

TO ME TQ BE THE SAME PERSON(S} WHOSE NAME(S) ARE SUFSCRIBED
TO THE FOREGOING INMSTRUMENT, APPEARED BEFORE ME THIS.PAY IN
PERSON, AND ACKNOWLEDGED THAT THEY SIGNED AND DELIVERLD THE
SAID INSTRUMENT AS A FREE AND VOLUNTARY ACT, FOR THE USES aND
PURPQSES THEREIN SET FORTH.

GIVEN UNDER MY HAND AND OFFICIAL SEAL THIS 29TH DAY OF
APRIL ¢ 1994. .

MY COMMISSION EXPIRES: 8/29/94

A PSS NN NN

» OFFIGCIAL SEAL -
3 LISA BRENNAN
7 NOTARY PUBLIC, STATE OF ILLINOIS $
© MY COMMISSION EXPIRES 8/29/95

T T e
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ADJUSTABLE RATE RIDER

THIS ADJNUSTABLE RATE RIDER is mude this TWENTY-NIRTH day of

ABPRIY, 1994 . and is incorporated into and shall be deemed to amend ard supplement

the Mortgage, Deed of 'I'rusl or Security Deed (*‘Security Instrument’') of the same date given by the undersigned
(**Borrower'”) to secure Borrower’s Note (*'Note'") to

CTX MORTGAGE COMPANY

(the *'Lender'") of the same date and coverinyg the property described in the Security Instrument and located at:

737 B STREAMWOOD BOULEVARD, STREAMWOOD, ILLINOIB 60107

[Property Address)

THE N/OTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE 4MND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BORROGVI.R'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXIMULS #2TE THE BORROWER MUST PAY.

ADDITIONAL COVINANTS. In addition to the covenanis and agreements made in the Securily
Instrument, Borrawer and Lendc: further covenant and agree as follows:

INTEREST RATE AND MONTHLY PAYMENT CHANGES
{A) Change Date

The interest rate may change on e st day of JULY , 1995 , and on that day
of each succeeding year. “Change Date™ m_p=q each date on which the interest rate could change.
(B) The Index

Beginning with the first Change Date, the inlerest rate will be based on an Index. *Index” means the weekly
average yield on United States Treasury Securities adjusted to a constant maturity of one year, as made available
by the Federal Reserve Board. "Current Index”™ mesas-the most recent Index figure available 30 days before the
Change Date. If the Index (as defined above) is no longer available, Lender will use as a new Index any index
prescribed by the Secretary. As used in this Rider, "Sesretary means the Secretary of Housing and Urban
Development or his or her designee.” Lender will give Borrmwer rotice of the new Index.

(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a new inteicst rate by adding a margin of
TWO AND 500/1000 percentage paint(s) f 2.500 %} to the
Current Index and rounding tho sum to the nearest one-eighth of one perCentage point (0.125%). Subject to the
limits stated in paragraph (D) of this Rider, this rounded amount wzli (o« the new interest rale until the next
Change Dato.

(D) Limits on Interest Rate Changes

The interest rate will never increase or decreace by more than one percenti g point {(1.0%) on any single
Changoe Date. The interest rato will never be more than five percentage points (5,.0%Y nigher or lower than the
initial inter=st rate.

Fage 1 of 2 FIIA dwVisinte ARM Rider - 2/92
%591:910:».02 VMP MOATOAGE FORMS - (3121283-8100 - (B001621-7201 Irdtiate:
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(E) Calculation of Payment Change
If the interest rate changes on & Change Date, Lender will calculate the amount of monthly payment of

princips! and interest which would be necessary to repay the unpaid principal balance in full at the maturity date
at tho now interest rate through substantially equal payments. In making such calculation, Lender will use the
unpaid principal balance which would be owed on the Change Date if there had been no default in payment on the
Note, reduced by the amount of any prepayments to principal. The result of this calculnlion will be the amount of
the now monthly payment of principal and intersst.

(F) Natice of Changes
Lender will give notice to Borrower of any chenge in the interest rate and monthly payment amount, The

notice must be given at least 25 days before the new monthly payment amount is due, and must set forth (i) the
date of the notice, (ii) the Change Date, (iii) the old interest rate, (iv) the new interest rate, (v) the new monthly
payment smount, (vi) the Current Index and the date it was published, (vii) the method of calculating the change
in monthly payment amount, and (viii) any other information which may be required by law from time to time,

(G) Effective Date of Changes

A 7w interest rate calculaled in accordance with paragraphs (C) and (D) of this Rider will become effective
on the Chan7s Data. Horrower shall make a payment in the new monthly amount beginning on the first payment
date whick orCurs at least 25 days after Lender has given Borrower the potice of chunges required by paragraph
(F) of this RiZer. Borrower shall have no obligation to pay any increase in the monthly payment amount
calculated in arcoriance with paragraph (E) of this Rider for any payment date occurring less than 25 days after
Lender has given Uie renuired notice. If the monthly payment amount calculated in accordance with paragraph (E)
of this Rider decreased, tat Lender failed to give timely notice of the decrease and Borrower made any monthily
payment amounis exceetirg the payment amount which should have been stated in a timely natice, then Borrower
has the option to either {3 demand the return to Borrower of any excess payment, with interest thereon at ihe Nole
rate (a rate equal to the intercst rate which should have been stated in u timely notice), or (ii) request tha! any
excess payment, with inierest diercon at the Note rate, be applicd as payment of principal. Lender’s obligation to
return any excess payment with interist on demand is not assignable even if the Note is otherwise assigned before

the demand for return is made.

BY SIGNING BELOW, Barrower acrepis pud agrees to the terms and covenants contained in this Adjustable

Rate Rider.
MM y M (e
WICHAEL K. HILL Boroes
' —{Seal) __. {Szal)
-Borrower -Borrower
{Space Befow This Line Reserved for Acky owler gment)
%531m1031.o: Pae2et2
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is madc this 29tk day of
APRIL , 19%4 | and is incorporated into and shall be deemed to amend and
supplement the Morigage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the

undersigned {"Borrower") i secure Bormower's Note to
CTX MORTGAGE COMPANY

{"Lender™) of the same date and covering the Property described in the Security Instrument and located at:

737 B STREAMWOOD BOULEVARD, STREAMWOOD, IL 60107
[Property Address]
The Properiy: Address includes a unit in, together with an undivided interest in the common elements of, a
condominiwm zioject known as:

NANORS OF OAR XNOLL
[Name of Condominium Project]
("Condomininm Projesc); 1f the owners associgtion or other 2ntity which acts for the Condominium Project
("Owners Associstion™) i:olds title to property for the benefit or use of its members or sharchoiders, the Property
also includes Borrower's Literest in the Owners Association and the uses, proceeds and bencefits of Borrower's

interest.

CONDOMINIUM COVENANIS: In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender ‘urther covenant and agree as follows:

A. 5o long as the Owners Associaucd inaintains, with a generaily accepted insurance carrier, a "master”
or “blanket” policy insuring sl prroerly subject to the condominium documents, including all
improvements now existing or herea ter erected on the Property, and such policy is satisfactory to
Lender and provides insurance coveregs in the amounts, for the periods, and against the hazards
Lender requires, including fire and other Yazs+ds included within the term "cxtended coverage,” and
loss by flood, 1o the extent required by Uwe Secretary, then: (i} Lender waives the provision in
Paragraph 2 of this Sccurity Instrument for the monthly payment to Lender of onec-iwelfth of the
yearly premium installments for hazard insurance ol the Property, and (i) Borrower's obligation
under Paragraph 4 of this Security Instrument to maintan hazard insurance coverage on the Property
is decmed satisfied to the extent that the required covelage is provided by the Owners Association
policy. Borrower shall give Lender prompt notice of any lapst i required hazard insurance coverage
and of any loss occurring from a hazard. In the event of a (lstrig:tion of hazard insurance procecds
in lieu of resteration or repair following a loss to the Property, wiether o the condominium unit or 1o
the common elements, any proceeds paysble to Berrower arc hrelv assigned and shall be paid o
Lender for application to the sums secured by this Security Instruriens, with any excess paid to the
entity legally entitled Lhercto.

Borrower promiscs to pay Borrower’s allocated share of the common expenses-ar assessments and
charges imposed by the Owners Associstion, as provided in the condominium ¢ ocurents.

PFage v ol 2 FHA Multlstate Coudeiainium - 291
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1f Bormower does not pay condominium dues anad assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph C shall become additional debt of Borrower
secured by the Sccurity Instrument. Unless Borrower and Lender agree to other wrms of payment,
these amounts shell bear intercst [rotn the date of disbursement at the Note rate and shall be payable,
with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and ngrees to the terms and provisions contained in this
Condominium Rider,

MM;&” (Seal)
NICHAEBL K. HILL -Borrower -Borrower

T Roee (,:)— ?bﬂ’td\e*ﬁ (Seal) (Seat)

BECKY J L‘&’Eaﬁl -Borrower -Borrower
IS Helow This Line Reserved for Acknowledgment}
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