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MORTGAGE

94414553

m ) | i boxls qhééked, this mortgage secures future udﬁances.

THIS MORTGAGE is made this _4TH day of MAY . 1994 _, between the Mortgagor,
ARMAND W BERNSTEIN AND YVONNE BERNSTEIN, AKA YVONNE G BERNSTEIN, HUSBAND
AND WIFE AS. JOINT TENANTS.
(herein *Borroweér"), and Mortgagee HOUSEHOLD BANK, F.5.8.
whose address is 10 HUNTINGTON LANE, WHEELING, IL 600390
'(he‘rein“"Lendcr"f).' - )

* The fbllé@ing p‘z'i:ragraph‘precéded hf n checked box is upplicahlé.

l X [ WHEREAS, the land trust beneficiary of the Borrower is indebted to Lender in the principal sum af
L 102,000.10 . evidenced by Borrower's Loan Agreoment duted MAY 4, 1994 and any
extensions or renewals thereof (including those pursuant to uny Renegotinble Rute Agreement) (herein “Note"}, providing
for monthly ing*Glinents of principal and interest; including any adjustments to the amount ot paymenis or the contruct rate
if that rate is variable, with the balunce of the lnd::btcdncas. it not sooner paid, due und payuble on _HAY 4, 20089

.

a {:] WI'IERI‘_AJ the Innd trust beneficiury of the Borrower is indebted to Lender in the principal sum of
L $ L Z..0r so much thercof as may be advanced pursuunt to Borrower's Revolving Loan Agreement
g':_ dated R . and extensions and renewals thereol (hercin "Note®), providing for monthly

installments, and interest at. ‘ne ‘ate and under the terms specified in the Note, including any adjustments in the interest
rate if:that yate is variable, aid providing for a credit limit staled in the principal sum wbove and an inttial advance ol

% : : H
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e TO SECURE to Lender the cepayment of (13 the indebtedness evidenced by the Note, with interest thereon,
including any increnses if the cotitruct rate is varigble: {2) fiture advances under any Revolving Loan Agresient; (3) the
" payment of all other sums, with interest thereoradvanced in uccordance herewith to protect the security of this Muortgage:
and {4} the performiance of covenants and agrexmwoats of Borrower herein contiined, Borrower does hurehy morlgage, grunt
und convey 1o Lender and Lender s successors and. rasigns the following described property located in the County of

COOK £ Suste of Hlinois:
UNIT NO. 21—-4 TOGETHER WITH AN UNDIVIDED PERCENTAGE INTEREST
IN THE COMMON ELEMENTS IN NEWPOR: VILLAGE CONDOMINIUMS, AS
DELINEATED AND DEFINED IN THE DECLALRAPTION RECORDED AS -
' DOCUMENT - NO. 856323932, AS AMENDED FiCa TIME TO TIME, IN THE -
NORTHWEST 1/4 OF SECTION 6, TOWNSHIP 42 NORTH, RANGE 11, ﬁ;
BAST OF THE THIRD PRINCIPAL MERIDIAN, <N COOK COUNTY, L
.. ILLINQIS. oy
o oo - e
. TaX#: 03-06-115-003-1110 L
'ORDER# E1010263X
N
S T o S . DEPT-01 ANING . $27,50
A ‘ | o o T TR ity 05/n9/94 10430200
: L 31290 i D44 LEES
L . CcooK - ,_;-J.h' h‘rCURDER
. -
‘.
- i ot L - ““
e =
1 t t 1 'Q"
[ C
"
“viiich Has this address of 4068 (NEWPORT CT,’ RRLINGTON HTS
) - (Street) o (City)
iitifiois ™~ '69004 (herein "Praperty Address”);
S (Zip Code) ' SR 4
i AT R ARNTH om0
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TOGETHER with all the QKN@E:'E:I@EI: rltrhe p@'@Q \¥ments, rights, appurtenances
Y be

and rents, all of which shai eemed to be and remain a part of the property covered by this Morngnge; and &1l of the
foregoing. together with said property {(or the leaschold estate if this Mortgage is on a leasehold) are hercinufter referred to as
the "Proper :;T.' f rror.

Borrower covenants- that BoFrower is TawFully seised of the estate hereby conveyed and has the right to mortgage, grant and
convey the Property, and that the property is unencumbered, except for encumbrances of record. Borrower covenants that
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to encumbrances

of record.
UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

. Payment of Principal and Interest at Variable Rotes. This mongage secures all payments of principal and interest due
on a variable rate loan. The contract rate of interest and payment amounts may be subject 10 change as provided in the Note.
Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower shall pay to Lender on the
day monthly payments of principal and interest are payable under the Note, until the Note is paid in fuil, a sum Cherein

o “Funds™) equal to one-twelfth of the yearly taxes and assessments (including condominium and planned unit development

o assessments, if any) which may altain priorily over this Mortgage and ground rents on the Property, if any, plus one-tweifth

of yearly premium instaliments for hazard insurance, plus one-twelfth of yearly premium instaliments for mortgage insurance,

3 il any, all as reasonably estimated initinlly and from time to time by Lender on the basis of assessments and bills and

B reasonable estimates thereof, Bortower shall not be oblipated to make such payments of Funds 10 Lender to the extent thu
Burrower makes such payments 1o the holder of a prior mortgage or deed of trust if such holder is an instituiional lender,

It Borrower pay: Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
suarantesd by a Federpl or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to
pry said taxes, assersmeats,insurance premiums and ground reats. Lender may not charge for so holding and applying the
Funds, analyzing seid icetrat or verifying snd compiling said assessments and bills, unless Lender pays Borrower interest on -
the Funds and applicabledaw permits Lender to nuke such a charge. Borrower and Lender may agree in writing at the time of
execution of this Mortgage (ha' inlerest on the Funds shall be paid to Borrower, and unless such agreement is made or
applicable lnw requires such intiresyto be paid, Lender shall not be required 1o pay Borrower any interest or eamings on the -

Funds. Lender shall give to Bortower. without charge, an annual sccounting of the Funds showing credits and debits to the -~
Funds and the purpose for which =i dehit 1o the Funds was made. The Funds are pledged as additional security for the sums - B
secured by this Mortgage.,

It the amoun: of the Funds held by Lendse, together with the future monthly installments of Funds payable prior to the due
dates of taxes, ussessments, insurance premivoms und ground rents, shall exceed the amount required to pay said taxes,
assessments, insurance premivms and ground rents as they fall due, such excess shall be, at Borrower's option, either
promptiy repaid to Borrower or credited to Borrower on monthly installments of Funds. H the amount of the Funds held by
Lender shall not be sufticient to pay taxes, assessmenss, insurance premiums and ground rents as they fall due, Borrower shal!
pay to Lender any amount necessary 1o make up the deficiency in one or more payments as Lender may require,

Upon payment in full of all sums secured by this Mon gage. Lender shall promptly refund 1o Borrower any funds held by
Lender. [f under paragraph 17 hereof the Property (s sold or [ae Froperly is otherwise acquired by Lender, Lender shall apply,
no later than immediately prior 1o the sale of the Property oriits zeauisition by Lender, any Funds beld by Lender at the time
of application as a credit against the sums secured by this Mortgaee

3. Application of Payments. AUl payments received by Lendes riader the Note and paragraphs | and 2 hereof shall be
applied by Lender first in payment of amounts payable to Lender by Borrovier under paragraph 2 hereof, then to interest, and
then to the principal.

4. Prior Mortgages and Deed of Trust; Charges; Liens. Borrower shall perfoem all of Borrower's obligations under any
mortgage, deed of trust or ather security agreement with a lien which has priofity cver this Mortgage, including Borrower’s
covenanls to make payments when due.  Borrower shall pay or cause to be paid ali't-x»s, assessments and other charges, fines L
and impositions attributable to the Property which may attain a priority over this Moitguge, and ieasechold payments or ground )
rents, if any, 7
5. Hazard Insurance. Borrower shall kesp the improvements now existing or hereast:r erected on the Property insured
against loss by fire, hazards included withen the term "extended coverage, ® and such other hazaidi es Lender may require.
The insurance carrier providing the insurance shail be chosen by the Borrower subject to appioval by Lender; provided, that
such approval shall not be unreasonably withheld. All insurance policies wnd renewals thereof sha'l be n a form acceptable to
Lender and shall include a standird morigage clause in Favor of and in a form acceptable to Lendor. cender shail have the
right to hold the policics und renewals thereof, subject to the terms of any morigage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.
In the event of loss, Borrower shall give prompt notice io the insurance carrier and Lender. Lender may wrice proof of loss
£ not made promptly by Borrower.
L2 1f the Property is abandoned by Borrower, or if Borrower fuils to respond to Lender within 30 deys from the date notice is
* ailed by Lender to Borrower that the insurance carrier offers 1o settle a claim for insurance benefits, Lender is authorized to
2 wycollect and apply the insurance proceeds st Lender’s option cither to restoration or repair of the Property ar to the sums
ztecured by this Mortgage.
¥ 6. Preservation nnd Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and
shall comply with the provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a
condominium or a planned unit development, Borrower shall perform all of Borrower’s obligations under the declaration or
covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the <
condominium or planned unit development, and constituent documents. )

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreemenis contained in this Mortgage,
or it any action or proceeding is commenced which materially affects Lender’s interest in the Property, then Lender, at
Lender’s option, upon nuotice to Borrower, may muke such appearances, disburse such sums, including reasonable attorneys’
tees, and take such action as is necessary to protect Lender’s interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the contract rate, shall become
additional indehtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, Nothing contluined in this
paragraph 7 shall require Lender to incur any expense or take any action hereunder.

o
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8. Inspection. Lender may take or cause to be made reasonable entries upon und inspections of the Properly, provided that
Lender shall givé Borrower notice prior to any such inspection specifying reasonable cuuse therefor related to Lender’s inlerest
in the Property.- - o : .

- 9. Condemnation. - The proceeds of any award or claim for damages, direct or cousequential, in connection with any

condemnation or other taking of the Property, or part thereof, or for conveyunce in lieu uf condemnation, are herehy assigned
and shail be paid to Lendor, subject to the terms of any mortgage, deed of trust or other seeurity ugreement with a lien which
‘has priority over this Mortgage. - .
.- 10. Borrower Not Released; Forbearnance By Lender Not a Waiver. Extension of the time for puyment or modification of
amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower shall not operate
to telesse, in any manrer, the ligbility of the original Borrower and Borrower’s successors in interest. Lender shall not be
required to commence proceedings against such successor or refuse to extend tme for payment or otherwise modity
amostization of the sums secured by this Mortgage by reason of any demand made by the original Borrower and Borrower's
successors in intérest. Any forbearnnce by Lender in exercising amy right or remedy hereunder, or otherwise afforded by
upplicable law. shall not be  waiver of or preclude the exercise of any such right or remedy.

11, Successors and Assigns Bound; Joint and Severu! Linbility; Co-signers. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns ol Lender and Borrower.
subject to the provisions of paragraph 16 hereof. All covenants and agreements of Borrower shall be joint and severnl. Any
Borrower who co-uigns this Mortgage, but does not execute the Note, (1) is co-signing this Morlgige enly to mortguge, grant
und convey that‘Bozower's interest in the Property to Lender under the terms of this Mortgage, (h) is not personally liable on
the Note or under this Mortgage. und (c) agrees thal Lender and any other Borrower hercunder muy agree to extend, modity,
torbear, ar make any other uccommodations with regard to the terms ol this Mortgage or the Note, withoul that Borrewer's
consent and without relersin that Barrower or moditying this Mortgage us to that Borrower’s interest in the Property.

12. Notice. Except for ary totice required under applicable law 1o be given in unather muner. (1) suy notive to Borrower
provided for in this Mortgago shall be given by delivering it or by mailing such notice by certitied muil addressed (o Borrower
ut the Property Addruss or at suc/i oiher address as Borrower nuty designate by notice 10 Lender us provided herein, and (b) any
notice to Lender shall be given b cartified mail to Lender's address stated herein or o such other address as Lender may
designate by nolice to Borrower as pravited herein. Any notice provided for in this Mortgage shall be deemed 1o have been
given to Burrower or Lender when givesir the manner designaled herein.

13, Governing Law; Severubility, The strisand local Inws applicable to this Mortgage shall he the lows of the jurisdiction
in which, the Property is located. The foregoing sentence shall not limit the upplicability of Federal law to this Mortgage. In the
event that any provision or clause of this Mortguge nr the Note conflicts with applicable Law, such conflict shall not attect other
provisions of this Mortgage or the Note which™irinbe given effect without the conflicting provision, and to this end the
provisions of this Mortgage and the Note are declorsd o be severnble. As used herein, "costs,” "expenses,” und “sttorneys’
fees” include all sums to the extent not prohibited by appiicable law or limited herein.

14. Borrower’s Copy. Borrower shall be turnished a conformed copy of the Note and of this Mortgage at the lime of
execution or after recordation hereof., '

15. Rehabilitation Loan Agreement. Borrower shall fulf 1l #1} of Borrower’s obligations under any home rehabililation,
improvement, repair, or other loan agreement which Borrower entrsinto with Lender, Lender, ut Lender’s oplion, iy requira
Borrower io execute and deliver to Lender, in a form acceptable ‘o /Londer, un assignment of any rights, claims or defenses
which Borrower may have against parties who supply iabor, materinls or services in connection with improvements
mude 1o the Property. L

16. Trunster of the Property. If Borrower sells or trunsters all or wny partwfthe Property or an interest therein, excluding
(a) the creation of a lien or encumbrance subordinate to this Mortgage, (b) o (ransier by devise, descent, or by operation of law
upon the desth of a joint tenant, (c) the grant of any leasehuld interest of WIPETEITE U Tes§ ol ToAMiniig o uption o
purchase, (d) the creation of a purchase money security interest for household dpdiivneesd Qo) dddnsfr 1o o celative resulting
from the death of the Borrower, {f) a transfer where the spouse or children beeonw iln"}iWhB'r{ifffl ihe propérty, (@) o transtes
resulting from a decree of dissolution of marriage, legal separation agreement, ;.i'{",'gn;:r.':ln’t‘i})_cidenml praperty settlement
agreement, by which the spouss of the Borrower becomes an owner of the pro;écrl)?."(ﬁ)" Altrunsfer into an inter vivos trust in
which the Borrower is and remains a beneficiary and which does not relate to a trinsfer of wghtsaf occupancey in the property,
or (i) any other transter or disposition deseribed in regulutions preseribed by the Federal Hofe Lboun Bank Bonrd, Borrower
shull csuse 1o be submitted information required by Lender to evilumte the trunsteree ns i o neseivra svere being made (o the
transferee, Borrower will continue to be obligated under the Note and this Moriguge unless Lerder releases Borrower in
writing. ‘ .

If Lender does not agree lo such sale or transter, Lender may declare all of the sums secured by dus Mortgage to he
immedintely due and payshle. [f Lender exercises such option tg acdelerate, Lender shall mail Borrower notize of acceleration in
accordance with paragraph 12 hereot. Such notice shall prcviJe it_period othnat fess than 30 days from the date the notice is
mailed or delivered within which Borrower mity pgy the sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, without further notice or demand on Borrowuer, invoke any remedies permitted by
pucagruph 17 hereof. -

NON-UNIFORM COVENANTS. Borrower and Lender further covenant ancd agree as follows: .

17. Acceleration; Remedies. Except us provided in pursgraph 16 hereof, upon Borrower’s hrench of uany covenant or
agreement of Borrower in this NMortguge, including the covenants to pay when due any sums secured by this Mortgage,
Lender prior to necelerntion shall give notice to Borrower us provided in paragraph 12 hereof specifying: (1) the breach;
{2) the action required to cure such breach: (3) n date, not less than 10 duys from the date the notice is mailed fo
Boerrower, by which such breach must be cored; sind (4) that failure to cure such breach on er hefore the date spetified in
the notice may resuli in nceeleration ol the sums secured by this Mortgnge, foreclosure by judicial proceeding, and sale of
the Property. The notice shufl further inform Barrower of the right to reinstate after acceleration and the right te assert
in the foreclosure proceeding the nomexistente of u defnult or any other defense of Borrower to acceleration and
foreclosure. IT the breunch is not cured on or helore the dute specified in the notice, Lender, at Lender’s option, nmay
declare all of the sums secured by this Mortgage to be immediutely due and payable without Turther demand and muy
foreclose this Morigage by judicinl proceeding. Lender shull be entitled to collect in such proceeding all expenses of
foreclosure, including, but not limited to, reasonuble attorneys® fees und cost of ducumentary evidence, nbstracts und title
reports,
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18. Borrower's Right to u-;N QIEHE‘IJ Qﬁl'Alﬁ[ﬂli(G' @\E&Mﬁd by this Mortgage due to

Borrower's bresch, Borrower shall have the right o have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage: if: (a) Borrower pays Lender all sums which
woukd be then due under this Mortgage and the Note had no acceleration occurred: (b} Borrower cures all breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses incurred by
Lender in enforeing the covenants and agreements of Barrower contained in this Mortgage, and in enforcing Lender's
remedies as provided in paragraph 17 hereof, including, but not timited to, reasonable attorneys’ fees; and (d) Borrower takes
such action as Lender may ressonably require o assure that the lien of this Mortgage, Lender’s interest in the Property and
Borrower's ubligation to pay the sums secured by this Mortgage shall continue animpaired, Upon such payment and cure by
Borrower, this Morigage and the obligations secured hereby shall remain in full force and effect as if no acceleration had
oceurred. Vi

19. Assignment of Rents; Appointment of Receiver. As additional security hereunder, Borrower hereby assigns to Lender
the rents of the Property, provided that Borrower shall, prior 10 acceleration under puragraph 17 hereof, in abandonment of
the Property. have the right to collect and retain such rents as they hecome due and payable.

Upon acceleration under paragraph 7 hercof or abandonment of the Property, Lender shall be entitled to have a receiver
appointed by a court ta enter upon, take possession of and manage the Property and to collect the rents of the Property
inctuding those past due. All renis collected by the receiver shall be applicd first to payment of the costs of management of the
Property and collection of rents, including, but aot limited to, receiver's fees, premivms on receiver's bonds and reasonable
atlormneys” fees, and then to the sums secured by this Mortgage. The receiver shall be liable to account only for those rents
actually received.

20. Release. Uphn ruyment of all sums secured by this Mortgage, Lender shall release this Mortgage without charge to
Borrowur. Borrawer skl pay all costs of recordation, if any.

21. Waiver of Homestesd. Borrower hereby waives all right of homestead exemption in the Property under state or Federal
law,

{IN WITNESS WHERECT /Gurrawer has executed this Morigage,

v S e . H{M‘ 6 Ofo7 u{ )
%{()7’/7/& / 5/,(’/ ﬂ; ‘/(:—’ o~ p 7 y - Borrower 7
~ BORROWER /j{éw?’:///éﬁ é} , 444,_,_’:8-4/

“ - Borrower
STATE OF ILLINGIS, CaokK a = County ss: ;
I CARMELA KRZEMINSKI u Motary Puhblic in and for said county and state, do hereby certify that
ARMAND W BERNSTEIN & YVONNE BERMGTCIN
personally known to me to be the same person(s) whose n ame(s) ARE subscribed (o the foregoing instruiment,
appeared before me this duy in person. and acknowledged thi't T he _Y signed and delivered the said instrument as
THEIR free volwntaryact, for the uses and purposes therein set forth.
Given under my hand and official seal, this /fft'_ day of MAY , 1984,
hY
My Commission expires: ﬂ 2‘&-'_2- - 4—;—(,4—,\.4{1 +
Not Pubtic
~o This wrstrument was prepared by:
3
“OFFICIAL SEAL" b4 <)
Carmela Krzeminski i’ CARMELA KHZE*&J"(’:Q 3
Notary Public, State of Hllinois  { " dme
My Commission Expires 11/16/97 § 10 HUNTINGTON Laiic
ol 4 WHEELING, It. 8003C
{Address)
{Space helow This Line Reserved For Lender and Recorder) AV
{; + Return To:
Lo I g Household Bank, f.s.h.
) f"//}’# NI P Stars Central
- gl 4 1O el 577 Lamont Road

2 TR ¢ Elmhurst, 1L 60126
A
r
e
op

05-01-94 Morigage HB IL ORIGINAL HBAO9013




