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This Mortgage (*Securlty Instrument”) Is given on Aprit 27, 1994 . The Maitgagor is
JEFF HMCNAMAZ S, MARRIED TO GWENIVERE HCHAMARA | WHO IS SIGNING FOR THE

SCLE-PURPOSE OF WAIVING HOMESTEAD RIGHTS

whose addressls #2426 LANGOON PLACE ,HOFFMAN ESTATES,IL 63185

("Borrower*”}. This Secuic; nstrument Is given to

ASTOR MCRTGAGE 'CORPORATION OF ILLINOIS, A ILLINOIS CORPORATION

which Is organized and exisunijunder thelaws of THE STATE OF ILLINOIS , and whose address is
1050 W. HIGGINS RTAUHOFFMAN ESTATES, [L 60185

(‘Lender"). Borrower owes Lendzr the principalsumof € tghty One Thousand Efght Hundred
bollars and no/100C

Dollars (US.$ 31 ,800.00 !) This debt Is evidenced by Borrower’s note dated the same date as this
Sacurity Instrument (*Note*), which plovides for monthly payments, with the full debt, if not paid earller, due and
payabie on May !, 2024  This Securlty Instrument secures to Lender: (a} the repaymaent of the debt
evidenced by the Note, with interast, and all<enswals, extensions and modificatlons; (b) the payment of all other sums,
with interest, advanced under Paragraph 6 o protect the security of this Sec instrument; and (c) the performance of
Borrower's covenants and agreements undei-iFis Security Instrument and the Note. For this purpose, Borrower does
hersby morigage, grant and convey to Lender th, fnllowing described property located in

CO0OK County, lllinois:

P.I.H. 07-07-201-~0486
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31178177 IR COOK COTNTY  SerliD, JURE 8, 1970 A3 DOCTY-a s A0

PERMANENT INDEX NUNBEN: 07-07-201-248

which has the address cf 2226 LANGOON PLACE HOFFMAN ESTATES
[Streat] [City]
lilinols 601385 {"Property Address™);
[Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rigits,
appurtenances, rents, royalties, mineral, ol and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of tha property. Al replacements and additions shall also be covered by this Security Instrument. All of
the foregoing 15 referred 1o in this Security Instrument as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seized of the estate hareby canveyed and has the right to
mortgage, grant anc convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will dafend generally the title to the Property agalnst all claims and demands, subject to any
encumbrances of record. .
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s ANQEEICLALCORNS
1. Paymaent of Principah-literodt \e It % uenr prlr}cipal of, and Interest on,

the debt evidenced by the Note and late charges due undar the Note. 3 .

2. Monthly paymenia of Taxes, Insurance and Oiher Charges. Borrower shall Include In each monthly paymant,
togathar with the principal and Intorest ns sot forth In tha Note and any late chargos, an Instaltment ot any (a} taxes axi
spocinl ansesamonis lovied or 10 be lavied againal the Praparty, (b) teusobold payments or ground roms on thoe
Property, and (c) premiums for Insurance required by Paragraph 4,

Each monthly instaliment for terns (a), {b) and (c? shall equal one-tweiith of the annual amounts, as reasonably
estimated by Lender, plus an amount sufficlant to maintaln an additional balance of not more than one-sixth of the
estimated amounts. The full annual amount far each item shall be accumulated by Lender within a period ending one
month before an em would become delinqguent. Lender shall hold the amounts collected In trust to pay ltems {(a), (b)
and (c) before they bacome delinquaent.

if at any time the total of the payments held by Lender for itema (a), (b) and (c), together with the future monthly
payments for such ems payable to Lender prior to the due dates of such lems, exceeds by more than ona-sixth the
estimated amount of paymants required to pay such itemns when due, and if payments on the Note are current, then
Lender shall either refund the excess over one-sixth of the astimated payments or credit the excess over one-sixth of the
estimatad payments to subsequent paymenls by Borrower, at the optlon of Borrawer. [f 1he total of the payments made
by Barrowaer for ltem ¢a), {0}, or (c) Is Insutficient to pay the item when duse, then Borrower shall pay to Lender any
amount necessary 10 make up the deficlency an or before the date the ltem bacomes due,

As used In this Security Instrument, "Secrotary* means the Secretary of Housing and Urban Development or his or
her designee, In any year In whien the Lender must pay a mortgage Insurance premium 1o tha Secrelary, each monthly
payment shall also include either: () an instaliment of the annual mortgage insuranca premium to be paid by Lender to
the Secretary, or (il).a monthly charge Instead of a mortgage Insurance premium if this Securlty Instrument is heid by the
Secretary. Each monmhly instaiment of the mongage insurance premium shall be in an amount sufficient to accumulate
the ful annual mon;aae insurance premium with Lender ane month prior to the date the full annual mongage
insurance premium i due to the Secretary; or if this Security Instrument is held by the Secretary, each monthly charge
shall be In an amount qu al to one-twelith of one-half percent of the cutstanding principal balance due on the Note.

If Borrower tenders « 'cander the full payment of all sums secured by this Security instrument, Barrowar's account
shali be credited with thz h=.2nce remalning for ali Installments for items (a), (b) and (c} and any morntgage insurance
premium instaliment that Le w!s.r has not become obligated to pay to the Secrelary, and Lender shall prompily refund
any excess funds to Borrower. 'nmaediately prior to a foreclosurs sale of the Property or its acquisition by Lender,
Borrower's accaunt shall be crecited with any balance remalning for alf installments for items (a). (b) and (c?.

3. Application of Paymenta. 2X paymants urder Paragraphs 1 and 2 shall be appiled by Lender as follaws:

FIRST, to the montgage insurance mamium to be pald by Lender to the Secrelary or 10 the monthly charge by the

Secretary instead of the menthly 1ol age insurance premium;

SECOND, 1o any taxes, special assessments, leasehold paymants or ground rents, and fire, flood and other hazard

insurance premiums, as required;

THIRD, 10 interest due under the Note;

FQURTH , to amortization of the principal o’ thz2 Note;

FIFTH, to late charges due undes the Note.

4. Fire, Flood and Other Hazard insurance. B-~rowar shall insure all improvements on the Property, whether
now In existence or subsaquently erected, against ary nazards, casualtles, and contingencles, including fire, for which
Lender requires insurance. This insurance shall be maintai =< in the amounts and for the perlods that Lender requires.
Borrower shall also insure all Improvements an the Prope 1y, whether now in existance or subsequently erected,
agalinst loss by floods to the extent required by the Secreta.y /Al insurance shall be carried with companies approved
by Lender. The Insurance policies and any renewals shail be he!d by Lender and shall include loss payable clauses in
favor of, and In a form acceptable 1o, Lender,

In the event of loss, Borrower shall give Lender immediate ncdze by mail. Lender may make proof of loss i not
made promptly by Borrower. Each Insurance company concerned e n.reby authorized and directad to make payment
for such loss diractly to Lender, instead of ta Borrower and to Lenderic/nly. All or any parnt of the insurance proceeds
may be applled by Lender, at its option, either (a) to the reduction of th indebtedness under the Mote and thls Securlty
Instrument, first 1o any delinguent amounts applled In the order in Paragrap’: 3,\and then to prepayment of principal, or
(b) to the restoration or repalr of the damaged property. Any application of ‘he proceeds 10 the principal shall not
extend or postpone the due date of tha monthly paymenis which are referrea t, i~ Paragraph 2, or change the amaount
of such payments. Any excess insurance procéeds over an amount required to oo’ alt outstanding Indebtedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thesmio

In the event of foreclosure of this Securlty Instrument or other transfer of title to */ 5 Proparty that extinguishes the
indebtedness, all right, titte and interest of Borrowar in and to insurance policies In force sihall pass to the purchaser.

5. Occupancy, Preservation, Maintensnce and Protection of the Property; Borrmyer's Loan Appllcation;
Leascholds, Borrower shall occupy, establish, and use the Property as Borrower's principal vecidence within sixty days
after the execullon of this Security Instrument and shall continue to occupy the Property as 3orrower's principal
resldence for at least one year after the date of occupancy, uniess the Secretary determines s 7 ecuirement will cause
undue hardship for Borrower, ar unless extenuating clrcumstances exist which are beyond Boriovier's contral. Borrower
shall notify Lenders of any extenuating clrcumstances. Borrower shall not commit waste or destroy, mamage or
substantlally change the Proparty or allow the Propenty to deteriorate, reasonable wear and tear exvepi~d, Lender may
Inspect the Proparty i the Property is vacant or abandoned or the loan Is in default. Lender may take rausonable action
to protect and preserve such vacant or abandoned Property. Borrower shali aiso be in default if Borrower, during the
loan application process, gave materlally false or Inaccurate information or statements to Lender (or failed to provide
Lender with any materlal information) In connection with the loan evidenced by the Note, including, but not Himited to,
representations concerning Borrower's occupancy of the Property as a principal residence. If this Security Instrument is
on a leasehald, Borrowar shall compiy with the provisions of the lease. )i Borrower acquires fee titie to the Property, the
leasehald and fee title shall not be mearged unless Lender agrees to the mergaer in writing.

8. Charges to Borrower and Protection of Lender’'s Rights In the Property. Borrower shall pay all governmental
or municipal charges, fines and impostions that are not Included In Paragraph 2. Borrower shall pay these obligations
on time directly to the entity which is owed the payment. If failure to pay would adversely affect Lender's interest In the
Property, upon Lender’s request Borrower shall promptly furnish to Lender recelpls evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or falls to perform any other
covenams and agreements contained in this Sacurity Instrurment, or there s a legal proceeding that may significantly
aftect Lender’s rights in the Property (such as a proceeding In bankruptcy, for condemnation or to enforce laws or
ragulations), then Lender may do and pay whataver is necessary to protect the value of the Property and Lender’s
rights in the Property, including payment of taxes, hazard insurance and other items mentioned in Paragraph 2.

Any amounts disbursed by Lendar under this Paragraph shall become an additional debt of Barrower and be
secured by this Security Instrument. Thase amoums shall r Interest trom the data of gdisbursemant, at the Note rate,
and at the option of Lender, shall be immediately due and payable.

7. Condemnation. The prcceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Proparty, or for conveyance In place of condemnation, are hereby
assigned and shall be paid to Lender to the extent of the tull amount of the indebtedness that remains unpaid under the
Note and this Security Instrument. Lender shall apply such proceads to tha reduction of the indebtadness under the
Note and this Security instrument, first to any delinquent amounts applied in the order provided in Paragraph 3, and
then to prepayment of Ep;lncg)al. Any application of the proceeds to the principal shall not extend or postpone the du% /o1
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cate of tho monthly payments, which are fafarred 1a iri P h 2, BF chalifje I afnolin of subh payments, Any

o%coss procoods over an amount required (o pnr all outetanding IndekAadngss undor tho Note and this Beetirity
instrument shall be pekd to tha entity legally entitiod theroeto,

8. Fess. Lendor may collect lees and charges authorized by the Secretary.

9. Grournis for Acceleration of Dabt.

{s) Defauit. Lendler may, except as limited by regulationa Issued by the Secretary In the case of payment defaults,

requirs immediate payment in full of all sums secured by this S8ecurity instrument if:

(i) Borrower defauits by falling to pay in full any manthly payment required by this Security Instrumers prior
to or on the due date of the next monthly payment, or
gl) Borrower defaults by failing, for a period of thinty days, to perform any other cbligations contained In this
ecurity Instrument.
b} Sale Without Credit Approval. Lender shall, if permiited by applicable law and with the prior approval of the
acretary, require Immediate paymant in full of all the sums secured by this Security Instrument |f:
() A}l or part of the Property, or a beneficlal interast in a trust owning al! or part of the Property, Is sold or
atherwise transferred (othar than by devise or descent) by the Borrower, and
{i)) The Property Is not cccupled by the purchaser or grantee as his or her principal residence, or the
purchaser or granire does so occupy the Property but his or her credit has not been approved in
accordance with the requirements of the Secretary.

(c) No Walver, if circumstances occur that would permit Lender o require iImmaediate paymeant in full, but Lender

does not require such payments, Lendar doas not walve its rights with respect to subsequent evants.

(d) Fle?ulatlou 1 HUD Sacretary, In many circumstances ragulations issued by the Secretary williimit Lender’s

rights, In the Casc of payment defaults, to require Immediate payment in full and foreclose if not gald. Thls Sacurity

Instrument doss 7ot authorize acceleration or foreclosure If not parmitted by reguiations of the Secretary.

(e YMortgage Not \neured. Borrower agroes that should this Security Instrument and the note sacured theraby not

be eligible for insuranze hinder the Natlonal Housing Act within 80 DAYS irom the date hereof,

Lender may, at its optici 1 and notwithstanding anything In Paragraph 9, require Immadiate payment In fult of al

sums secured by this Secui Instrument. A writtan statement of any authorized agent of the Secretary dated

subsequentto €0 CAYS from the date hereof, declining to insure this Security instrument and the
note secured thereby, shall ba r.eemed conclusive proof of such Ineligibliity. Notwithstanding the foregoing, this
optlon may not be exercised b, Lender when the unavalilability of Insurance is sofely due to Lender’s fakure to remit

a mortgage Insurance premium to %ne Secretary.

10. Relnstatement. Borrower has = 'rlznt to be reinstated if Lender has required immediata payment in full because
of Borrower's fallure to pay an amount dus unzar the Nota or this Security Instrument. This right apples even after
foreclasure proceedings are instituted, To re/nsta a the Securlty tnstrument, Borrower shall tender In a lump sum all
amounts required to bring Borrower's account zi»rent including, to the extent they are obligations of Borrower under
this Securlty Instrument, foreclosure casts and rear.cnable and customary attornays’ fees and expenses progeriy
associated with the foreclosure procaading. Upon ralnstatement by Borrower, this Security Instrument and the
obligations that it secures shall remain In effect as i Le’«ter had not required Immediate payment in full. However,
Lender iz not required ta permit reinstatement if: (i) Ler der has accepted relnstatement atter the commencement of
foreciosura proceadings within two years immediately prereging the commencement of a currant foreclosure
proceeding, (il) reinstatement will preciude foreciosure on different grotnds in the future, or {lii) reinstatement will
adversely affect the priority of the llen created by this Security instrument.

11. Barrower Not Released; Forbearance by Lender Nol's Walver. Extension of the time of payment or
modification of amortization of the sums secured by this Security :is‘rument granted by Lender to any successor in
interest of Borrower shall not operate to release tha lability of the ciighi=! Borrower or Borrower’s succassoer in interest.
Lender shal! not be required to commence proceedings agalnst any si.cressor In interest or refuse to extend time for
payment or otherwisa modify amartization of the sums secured by this Sezurity instrument by reason of any demand
made by the original Borrower or Borrower's successors in interest. Any forbsamance by Lender In exercising any right
or rermedy shall not be a waiver of or preclude the exercise of any right or remecy.

12. Successars and Assigns Bound; Joint and Several Liabllity; Co-Sigr-ers. The covenants and agreaments of
this Security Instrument shall bind and benefit the successors and assigns of Lerx'er and Botrower, subject to the
pravisions of Paragraph 9.b. Borrower's covenants and agreements shall be Joinyar. zoveral. Any Borrower who
co-slgns this Security Instrument but doas not execute the Note: (a} Is co-signing tnie Szcurlty Instrument only 1o
mortgage, grant and convey that Borrower's interest In the Property under the terms ci thla Securlty Instrument; (b)ls
not personally otligated 1o pay the sums secured by this Security Instrument; and (c) agroes that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regaru to *io terms of this Security
instrument or the Note without that Borrower’s consent.

13. Noticea. Any notice to Borrower provided for in this Security Instrument shail be giveioy' dnlivering It or by
malling It by first class mall unless applicable law requires use of another method. The notice shall Le directed to the
Property Address or any other address Borrower designates by natice to Lender. Any notice to Lerdzi shall be given
by first ciass mall 1o Lender's address stated herein or any address Lender designates by notlce to Eorr2iver. Any notice
provided for In this Security Instrument shall be deemed to have been given to Borrower or Lender when ¢iven as
provided In this paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the law of the
jurisdiction in which the Property Is located. In the event that any provision or clause ot this Security Instrument or the
Note confiicts with applicabie law, such confiict shali not affect other provisions of this Security Instrument or the Note
which can ba given effect without the conilicting provision. To this and the provisions of thls Security Instrument and the
Note are declared to be severable.

15. Borrower's Copy. Borrower shall be gliven one conformed copy of thls Securlty Instrumont,

16. Assignment of Rents. Borrower uncondhionally assigns and transfers to Lender all the rents and revenues of
the Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs each
tanant of the Propenty to pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of
Borrowar's breach of any covenant or agreement in the Security instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefit of Lender and Borrower. This assignment of rents constitutes an
absolute assignment and not an assignment for additional security only.

i Lendoer gives natice of breach to Borrawer: (a) all rents received by Borrower shall be held by Borrower as trustee
for benefit of Lender only. to be applied to the sums secured by the Security instrument; (b) Lender shall be entitied to
collect and recelve all of the rents of the Proparty; andd (c) each tenant of the Property shall pay all rents due and unpakd
to Lender or Lender's agent on Lender's written deimand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising Its rights under this Paragraph 186.

Lender shall not be required to enter upon, take control of or maintain the Property bafore or after giving naotice of
breach to Botrower. However, Lender or a judicially appointed recelver may do 8o at any time there is a breach. Any
application of rents shall not cure or waive any defaull or invalidate any other right or remedy of Lander. This
assignment of rems of the Property shall terminate when the debt secured by the Security instrument is paid in full.

FHA ILLINOIS MORTGAGE FORM
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NON-UNIFORM COVENANTS, Borrower and Lender further ccvenant and agroe as tolows:

17. Forectosurs Procedure. if Lendar requires Immadiate paymeant in full under Pamagraph 9, Lender may invvoke
the power of sals and any other remedles permitied by applicable law. Lender shall be entiiled to coilect all expenses
Incurrod In pursuing the remedies provided in this Paragraph 17, inciuding, but not imited o, reasonable altorneys’ fees
and costs of title evidence.

18. Ralease. Upon payment of all sums sgcured by this Security Instruiment, Londor shall rotease this Securlty
instrument withaut charge to Borrowor. Borrower shall pay any recordation costs.

18, Waiver of Homestead. Borrower walves ali right of homostaad exempilon In the Property.

Riders (o this Seourity instrument. ! one or more riders are exacuted by Borrowar and recorded together with
this Sacurlty instrument, the covonants of each such rkler shall e Incorporated into and shall samerki and supplemant
the covananis and agreaments of thia Seourity Instrument s ¥ tho rider(s) wore in a part of this Securlty instrumen.
[Ohook npplichbie box{os)).

[lcondominium Rider [ Jaraduated Payment Rider LJGmwlng Zquity Rider
[ﬂPlanned Unit Development Rider Ec}ther [Speciy)MRM RIDER

BY SIGNING 85.0W Borrower. acgepts and agrees to the terms contained In pages 1 through 4 of this Securlty
. instrument and-in-any v r(s) axac by Borrower and recorded with it. :

Witnessés: y |
2‘.:

7 P

P

r
I"’
ot P N
s SN

P m
PURPDSE/ F WAIVING HOMESTEAD RIGHTS

!M) :
(Saal)

STATE OF ILLINOIS, Co o S County as:
L, N et R G e Saadad , @ Notary Publlc In and for sald county and state, do hereby cettify
that JEFF MNCHANARA g GQUENTVERE MCNAMARA

personaliy known to me to ba the same person(s) whose names} subscribed 1o the foregoing instrument, appeared
before me this day In parson, and acknowledged that he/she signed and dellverad the sakd instrument as
his/her free and voluntary aci, for the usas and purposes therzn set forth.

Given under my hand and cfficial seal, this -2 7 ™ day of/_{"é«;f L TTEE

My Commisslon res: - o - F g : " .
v e s s = -
" Notary Public

This Instrument was prepared by:

WESTAMERICA TG E PANY
STAMER] MORTGAS COMPA  COFFICIAL SEAL "

Q sJUTH 550 MIDMEST ROAD ROSEMARIE SETTANNI
OAKBROOK TERRACE, it 601812 NOTARY PUBLIC, STATE QXL b3S

(icass) ) T MY COMMISSIGH EXPIRES  §/6/75

wr

_ FHA ILLINGIS MORTGAGE FORM
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LOANND. 000801 14-56

FHA PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is madethis 27th dayofApril, 198894 , and
Is incorporated Into and shall be deemed to amend and supplernent the Mongage, Deed of Trust or Security
Desd (’Sacumy Instrumaent”} of the same date given by the undersigned ("Borrowet”) to secure Borrower's Note
("Note”)to ASTOR MORTGAGE CORPORATION OF ILLINOIS, A ILLINOIS
CORPORATION
{*Lender") of the sam# date and covering the property described In tha Security Inatrument and located at:

2228 LANGODOMN PLACE ,HOFFMANWN ESTATES,IL BUOL19S
{Froperty Address)

The Propertty is a part of a planned unit development (PUD") known as
K-B BARRINGTON HOMES INC., CONVENANTS, RESTRICTIONS RECORDED JUNE B, 1970
AS DOCUMENT NO. 21178177

{Name of Planned Unit Development Projsct)

PUD COVZMANTS. In addition ta the cavenants and agreements made in the Security Instrument,
Borrower and Lender furthaer covenant and agree as follows:

A. So long as tha Zneners Association (or equivalent entity holding title to common areas and facilitles),
acting as trustee 0’ the homeowners, malntains, with a generally accepted Insurance carrier, a "master”
or "blanket* palicy/insuring the propernty iocated In the PUR, Including alt improvements now existing or
hereafter aracted on th=-mongaged premises, andg such policy is satlsfactory to Lendar and provides
insurance coverage ir. ths cmounts, for the periods, and against the hazards Lender requires, Inciuding
fire anc other hazards insiuded within the term “extended coverage,” and lcss by flood, to the extent
required by the Secretary, than: (i) Lender waives the provision In Paragraph 2 of this Securlty
Instrument for the monthly gayment to Lender of one-twelfth of the yearly premlum Instaliments for
hazard Insurance on the Propar.y, and (i) Barrower’s obligation under Paragraph 4 of this Security
instrument to maintain hazard h=yrance covarage on the Property is deemed satisiled to the exient that
the required coverage Is provided ‘ov th¢ Owners Association policy. Borrower shali give Lender prampt
notice of any lapse in required hazarr. wsurance coverage and of any loss nccurring from a hazard. in
the event of a distributlon of hazard Insurarce proceeds In lleu of rastoration or repalr following a foss to
the Properly or to common areas and fac fities; of the PUD, any proceeds payable tc Borrower are
hereby assigned and shall be paid to Lender fzr application to the sums secured by this Security
Instrument, with any excess paid to the entity lejally entitled thereto.

B. Borrower promises to pay all dues and assessmets imposed pursuant to the fegal instruments creating
and governing the PUD.

C. If Borrower daes not pay PUD dues and assessments v.en due, then Lender may pay them, Any
amounts disbursed by Lender under this Paragraph C shall »ecome additional debt of Borrower secured
by the Security Instrument. Unlass Borrower and Lender agreo 1o other terms of payment, these
amounts shall bear Interest from the date of dishursement at ih4 Mote rate and shail be payable, with
interest, upon natice from Lender to Borrower requesting paymint

BY SIGNING BELOW, Borrower accepts and agrees to the terms and piovisions contalned in this PUD

ider. .
SEN\L/" i /ﬁ‘/ﬁ/___,' i (SEAL)
Bomowet

nowsi JEFF MCNAMARA

En— -— e,

ISC/FPUDRID/ /0691 /{2-81)-L ‘ . 2791
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FHA MULTISTATE ADJUSTABLE RATE RIDER

THiS ADJUSTABLE RATE RIDER lamadethls 27thdayof April,1904 and ls incormarated into
and shall ba deemed to amend snd supplement the Mortgage, Deed of Trust or Security Desd (*Securlty instrument”) of
tha same date given by the undersigned ("Borrower’) 1o secure Borrower's Note ("Note™) to
ASTOR MODRTGAGE CORPORATION OF I1LLIMOIS, A ILLINOGIS CORPORATION
{the *Lender") of the same date and covering tha property described In the Security instrument and located at:

2226 1 ANGDON PLACE ,HOFFMAN ESTATES,IL 60€195
{Property Address)

THE NOTE COM (8 4% PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND
THE MONTHLY PAY NUENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE
CAN CHANGE AT ANY OME TIME AND THE MAXSMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In addli«on 1~ the covenants and agreements made In the Securlty Instrument,
Borrewer and Laender further covenant and agre e as follows:

INTEREST RATE AND MONTHLY PAYMENT SHANGES
{R/) Change Date

The interest rate may change on the firstdayof Jul», 1985 , and that day of each succeeding
year. *Change Date" means each date on which the intei st 1ate could change.

{B) The Index

Beginning with the first Change Date, the Interest rate will Le Lesed on an index. “Index” means the weeldy average
ylaid on United States Treasury Securities adjusted to a constant :aa'urity of one year, as made avallable by the Federal
Reserve Board. "Current Index® means the most recent Index figure #a'lable 30 days before the Change Daie. |f the
Index (as defined above) is no longer available, Lender will use as a ne s 'ndex any index prescribed by the Secretary.
As used in this Rider, *“Secretary” means the Secretary of Hous!ng and Urben Development or his or her designes.
Lender will give Borrowar notice of the new Index.

{C) Calculation of interest Rate Changes

Belora each Change Date, Lender will calculale a new interest rate by adding eiargin of Two
percentage polnts { 2. 0000 %) to tha currant Index and rounding th7 sum to the nearest one-eighth
of ona percentage point (0.125%). Subject to the limits stated in Paragraph (D) of this Ric'er, this rounded amount whi be
the new interest rate untll the next Change Date. Lo
(D) Limits on Interest Rate Changes :

The Interest rate will never increase or decrease by more than ong percentage point (1.0%; o:1 any single Change r*
Date. The interest rate will never be more than five percentage points (5.0%) higher or lower than (rs.initial interest rate. e

(E) Calculation of Payment Change Lot
If the Interest rate changes on a Change Date, Lender will calculate the amount of monthly payment of principal

and interest which would be nacessary 1o repay the unpaid principal balance In full at the maiurity date at the new

interest rate through substantially equal payments. In making such calcutation, Lender will use the unpald principal

balance which would be owed on the Change Date If there had been no defauit in payment on the Note, reduced by the

amount of any prepayments to principal. The result of this calculation will be the amount of the new monthly payment of

principal and interest. :
(F) Notice of Changes

Lender will give natice 1o Borrower of any chan%? in the interest rate and monthly payment amount. The notice
must be given at least 25 days befora the new manthly payment amount is due, and must set forth (7) the date of the
notice, (18 the Change Date, (i} the old Interest rate, (iv) the new Interest rate, (v) the new monthiy payment amount,
(vi) the Current Index with the date it was published, (vli} the method of calculating the change In manthly payment
amount, and {viil) any other infoarmation which may be required by law from time to time.
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{G) Effectiva Date of Changes

A naw Interest rate caiculated In accordarnce with Paragraphs (C) and (D) of this Rider will becoma effective on the
Change Date. Borrower shall make a payment in the new monthly amount beginning on the first payment date which
ocours at loast 25 days alter Larklor has givon Borrowor the notice of changes required by Paragraph (F) of this Rider,
Borrower shall have no obu?aﬁon to pay &ny incronse In the monthly payment amount caicilated In accordance wih
Paragraph (E) of this Rider for any payment date occurring lesa than 26 dazs after Landor has given the reguired notice.
if the menthly paymont amount calcufated In accordance with Paragraph (E) of this Rider decreased, but Lender falled
to give timely notice of the decrease and Borrower mado any monthly payment amounts excoading the payment
amount which should have been stated in a timely hotlce, then Borrower has the option to either (i) demand the return
to Borrower of any excess payment, with interest thereon at the Nole rate (a rate equal 1o the interest rate which should
have been stated in a timely notlce}, or (i) requast that any excess paymant, with interest thareon at the Note rate, be
applled as payment of principal. Lender's obligation to retumn any excess payment with interest on demand Is not
assignable even if the Note Is atherwise assigned before the demand for return la made.

BY SIGNING BELOW, Borrower accapts and agrees 1o the terms and covenanta contained in pages 1 and 2 of this

Adjustable Rate Rider. _ ,/
/____‘___,_ i #ﬁ " / N
S &.” Y {- //L," -l R S &‘I

ower JEFF MLECNAMARA .-»lc

£) Seal) e fGo8l)

ALY

et #
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