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=THISMORTGAGE("M.W;Jlnsm:mem )|s gwcn on MAY 3, 1994 - . The mortghgor is
""AIDA A M LEDEN‘T‘ DIVORCED AND NO’“ SINCE REMARRIED D

("Bowrower"). ‘This:Security Instrument is givew 10~
U

MEDALLION MORTGAGE COMPANY, A CETLIFORNIA CORPORATION T T
which is organlzed afid existing uniter iie laws of - CALI P(ap JTp . , and whose
uddmss ig 1650 . SARATOGA : AVENUE - : v ‘ '

~SAN, JOSE, 'CALIFORNIA 95129 *“("Lender"). Borrower owes Lender the principal sum of

ONE HUNDRED FIVE: THOUSAND NINE HJNDRED A:’.D NO;IOO-—--
Dollars (U.S.$  105,900.00 ).

This debt . is.evidenced by Borrower’s note dated the same date as this Security fastrument ("Note"), which provides for
monthly pa_vmcnls. with the futl debt, if not paid carliet, due and pavableon .  JUNL -1, 2024

This Security Inslrumcnt secures to.Lender: (a) the. repayment of the debt evidenced uy-the Note, with interest, and all
renewals, cxlens_lons gmd mpdlﬁcall.ons of the Note; (b) the payment of all other sums, with inerest, advanced under
paragraph 7 to protect the security of this Security Instrument; and (c) the performance of barrower's covenants and

ci{::emf:ms under this Security Instrument and the Note. For this purpose, Borrower does ferlby morlgage, grant and
b vey.to Lender the. followmg dcscnbcd propnny focatedin . . COQK _ - County, lllinois:
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TOGETHER  WITH all the tmprovoments nw or hereatter erceted on the propeny, sad all eavements, apphrienances,
ahd fixtutes nuw of hetenfter a part of the Wropetty. Al seplacemiemts and additiois slinll also be covered hy s Seemiy
Instrument. All of the foregoing is referred to in this Security Instrument as the *Property,”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warranis and will defend generally the title 1o the Properly apainst all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covcnams with limited
~ varjations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows; '

1. Payment of Principal and Interest; Prepnyment and Late Charges. Borrower shall. promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and late chargcs due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable faw or to a written waiver by Leader, Borrower shall pay
Lender on the day monthly payments are due under the Note, until the Note is paid in full, 2 sum ("Funds") for; (a) yearly
taxes and assessments”which may attain priority over this Security Instrument as a lien on the Praperty; (b) yearly leasehold
paymients or grouitd vents on the Property, if any; (c) yearly hazard or property  insurance premiums; (d) yearly {lood
insurance premiums, if 2y (g) yearly mortgage insurance premiums, if any; and (f) any sums payable by Borrower to
Lender, in accordance wiiii<iie provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called "Escrow itea. Lender may, at any time, collect and hold Funds in an amount not to exceed the maximum
amount a lender for a federally réluted morgage Joan may require for Borrower's escrow account under the. federal Real
Estate Seutlemeit Procedures Act of 1974 as amended from time 1o time, 12 U.S.C. Section 2601 ef seq. ("RESPA"), unless
anather law that applies to the Funds se's a lesser amount. If so, Lender may, at any time, collect and hold Funds in an
amount not to exceed the lesser amount.Lsider may estimate the amount of Funds due on the basis of current data and
reasonable estimates of cxpenduures of future Eszivv [tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality, or entity
(including Lender, if Lender is such an institution) or in any Federal Home Loan Bank. Lender shall apply the Funds to pay
the Escrow Mems. Lender may nol charge Borrower sof holding and applying the Funds, annually analyzing the cscrow
account, or verifying the Escrow ltems, unless Lendet pavs Borrower imteresi on the Funds and applicable law permits
Lender o make such a charge. However, Lender nay require Borrower to pay a one-time charge for an independent real
estate tax fepomng service used by Lender in connection with'ibis Joan, unless applicabie law provides otherwise. Unless an
agreement is made or applicable law requires interest to be paid, inder shall not be required 10 pay Borrower any interest
or carnings on the Funds., Borrower and Lender may agree in wrising, however, that interest shall be paid on the Funds.
Lender shall give to Borrower, without charge, an annual accounting of ¢’ Funds, showing credits and debits to the Funds
and the purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for all sums
secured by this Security Instrument,

- If the Funds held by Lender exceed the amounts permitied 10 be held by appliczo's-law, Lender shall account to Borrower
for the excess Funds in accordance with the requirements of applicable law. If the amdunt of the Funds held by Lender at
any (ime is not sufficient to pay the Escrow ftems when due, Lender may so notify Borowsr in writing, and, in such case
Borrower shall pay to Lender the amount necessary 1o make up the deficiency. Borrower shull make up the deficiency in no
more than twelve monthly payments, at Lender’s sole discretion. '

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompiivseund 1o Borrower
Funds held by Lender. If, under paragraph 21, Lender shall acquire or self the Property, Lender, priar ‘o the acquisition
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as a credit ‘against the sumgh
secured by this Security Instrument. P"

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender. under paragraph& v
! and 2 shall be applicd; first, to any prepayment charges due under the Note; second, to amounts payable under paragraph »,
2: third, to interest due; fourth, to principal due; and last, to any late charges due under the Note. .

4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, fines and impositions attributable to the Propeny‘: L
which may attain priority over this Security Instrument, and leasehold payments or ground rents, if any. Borrower shall pay
these obhgauons in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time
directly tgﬁhc be&oﬁ ow gf’paymcnt Borrower shall promptly furnish to Lender all notices of amounts to be paid under this ¢
paragraph. ‘If Borrower gkes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing the p
payments.

Borrower shail promptly discharge any lien which has priority over this Security Instrument uniless Borrower: (a) agrees in. Py
writing to the payment of the obligation secured by the licn in a manner acceptable to Lender; (b) contests in good faith the y
lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender's opinion operate to prevent the g
enforcement of the lien; or (¢) secuses from the holder of the lien an agreement satisfactory to Lender subordinating the lien
1o this Security Instrument. [f Lﬁﬂdc‘r determines that any part of the Property is subject to a Jien which may altain priority. .

I'v
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over this Security Instrument, Lender may give Borrower & ﬁoncf(‘P idertifylng the fient Borrowlrr shalt sarisfy the lien or fake
ane or more of the actions set Torth above within' [0 days of the givirg of notice. -

8. Hazard' or Projierty isuvwnce, Burrower shall keep the lmpruvcuwnu now extatig or herealler erecled on the
Property Insured against loss by fire, hazards included withiri the term "extended covernge” und any other hazards, including
floods or flooding, for which Lender requires insurance. This insurance shal! be mainlained in the amounts and for the
periods that Lender requires. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
approval which shall not be unreasonably withheld. If Borrower fails to maintain coverage described above, Lender may, at
Lender's option, obtain coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

Ail insurance ‘policles and renewals shall be acceptable to Lender and shall include a standard mortgngc clause. Lender
shall have the right 10 hold the policies and renewals. If Lender requires, Borrower shall promptly give lo Lender all receipts
of Pd!d premrums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance carrier and
Lender, Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of the
Property damaged if the resroranon or repair is tconomically feasible and Lender’s security is not lessened, If the
restoration or repsir s not economically feasible or Lender s security would be lessened, the insurance procecds shall be
applied to the sums scrured by this Security Instrument, ‘whether or not then due, with any excess paid 1o Borrower, If
Borrower abandons the, Propcrty. or docs not answer within 30 days a notice from Lender that the insurance carrier has
offered to settle a clarm, et Lender may collect the insurance proceeds. Lender may use the proceeds to repair or restore
the Property or to pay sums it red by this Sccunty Instrument, whether or not then due. The 30-day period wili begin when

Lhc natice is given,
Unless Lender and Borrower oherwise agree in wrmng, any apphcmoo of procecds to principal shall not extend or

postponc the due date of the monily payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 21 the Property Is acquirid by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Propcrry prior to Lhc acouisition shall pass (o Lender to the extent of the sums secured by this Security
Instrument ammedrately prior to the acqulsiuorr ,

6. Occupnncy, Preservation, Maintenance an2 “*oteclmn of the Property, Borrower’s Loan Application; Leascholds,
Borrower shall occupy, establish, and use the Propeity 25 Borrowcr principal residence within sixty days after the execution
of this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year
after the date of occupancy, unless Lender otherwise agree. in wnlmg.whrch consent shall not be unreasonably withheld, or
unless ex!enualmg cxrcumst.mccs exist which are beyond Borrawe:’s control. Borrower shall not destroy, damage or impair
the Propcrly, allow the Propeny to deleriorate, or commit wade-on the Property, Borrower shall be in defaull if any

Cforfenurc action .or proceeding, whether civil or criminal, is beguu tha' in Lender's good faith judgment could result in
w-forfeiture of the Property or otherwise materially impair .the lien creaied by this Security Instrument or Lender's security
«.interest. Borrower may cure such a default and reinstate, as provided in paragraph 18, by causing the action or proceeding to
“‘tSr. dismissed with a ruling that, in Lender's good faith determination, prectudes Incfeiture of the Borrower's interest in the
*“Property or other material impairment of the lien created by this Security Instruniess or Lender’s security interest. Borrower
““’ahall also be in default if Borrower, during the loan application process, gave materially false or inaccurare information or
. stntemems to Lender {ur failed to provide Lendcr ‘with any material informaiion) in coanection with the loan evidenced by
* the Note, including, but not limited to, representations concerning Borrower's occupanty of the Property as a principal
residence. If this Sccunty Instrument is.on a leasehold, Borrower shall comply with ait the provisions of the lease, If
Borrower acquires fee tille to lhe Property, the icasehold and the fee title shall not merge unless Lerucr-agrees to the merger

in writing..
. Protection of Lenderstghts in the Property. If Borrawer fails 10 porform the covenanis and agresments comained

* in this Securuy Instrument, or there is a legal proceeding that may significantly affect Lender's rights in the Froperty (such as
a proccedmg in bankruptcy, probate, for condemnation or forfeiture or to enforce laws or regulations), then Lender may do
and pay far whatever is necessary to protect the value of the Property and Lender's rights in the Propcrty Lender's actions
may include paying any sums secured by a lien which has priority over this Security Instrument, appearing in courl, paying
reasonable attorneys’ fees and entermg on the Property to make repairs. Although Lender may take action under this
parngrnph 7, Lender does not have to do so.

. Any amounts drsbursed by Lendcr under this par'rgraph 7 shall hccomc addrt'omrl debt of Borrower sccured by this
Security Instrumemt. Unless Borrower and Lender agree to cther terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate .and. shali be payahlc wilh interest, upon nolice from Lender to Borrower
rcquestmg payment, . .

. 8. Mcrtgugc Insurance. If Lcnder rcqurrcd morr.gage insurance as a condition of making the loan sccured by this Security
lnstrument Borrower shall pay the premiums required 1o maintain the mortgage insurance in effect, If, for any reason, the
mortgage msurance co»cmge required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums required
1o obiain ¢ covcrage substannally cqmvalcm to the mortgage insurance. previously in effect, at a cost substantially equivalent to
the cosr to Borrowcr of the mortgage insutance previously in effect, from an altcrnate mongagc insurer approved by Lender.
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DLJ N O F F I C IA!YF. Borrawer shall p_zx Lender .cach .month a sum

If substantially equivalent morfgage insurance coverage is not availa

equal 10 one-twellth of the yearly mortgage insurance premium being paid by Borrower when the insurance coverage lapsed
or eeased (o be in effect, Lender will accept, use and retin these payments as a loss reservo in licu of morgage fsuraice,
LOSY Jeerve: payments may o longer be reqaired. at the option of Lender, 1 mongage lsotanee coverage Gn the amousit
and for the period that Lender reyuires) provided by an insurer approved by Lender again becomes available and is obtained.
Borrower shall pay the premiums required o mainlain mortgage insurance in effect, or to provide a loss reserve, until the
requirement for mortgage insurance ends in accordance with any writlen agreement between Borrower and Lender or
applicable law.

9. Inspeetion, Lender or its agent may make reasonable entries upon and inspections of the Property. Lender shafl give
Borrower notice at the time of or prior 1o an inspection specifying reasonable cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or cther taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. -

In the event of 2 total taking of the Property, the proceeds shall be applied to the sums sccured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property in
which the fair mark<¢ value of the Property immediately before the taking is equal to or greater than the amount of the sums
secured by this Security“Instrument immediately before the taking, unless Borrower and Lender otherwise agree in writing,
the sums secured by this Serurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total ameunt. of the sums secured immediately before the taking, divided by (b) the fzir market value of the
Property immediately before (the raking. Any balance shail be paid to Borrower. In the event of a partial taking of the
Property in which the fair market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the 1ak'ng, unless Borrower and Lender otherwise agree in writing or unless applicable law
otherwise provides, the proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are
ther due.

If the Property is abandoned by Borrower, or if jafier notice by Lender to Borrower that the condemnor offers to make an
award or seitle a claim for damages, Borrower {isto respond to Lender within 30 days after the date the notice is given,
Lender is autharized to collect and apply the procecis, m its option, either 1o restoration or repair of the Property or to the
sums secured by tiis Security Instrument, wheiher or nii *ien due.

Unless Lender and Borrower otherwise agree in writing, ny application of proceeds to principal shall not extend or
postpone the due dare of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

11. Borrower Not Rejeased; Forbearance By Lender Not a Waiver, Extension of the time for payment or modification of
amonizatien of the sums secured by this Security Instrument granted by Lender to any successor in interest of Borrower shall
not operate (o release the liability of the original Borrower or Borrower's successors in interest. Lender shall not be rcquircﬁo
1o commence proceedings against any successor in interest or refuse t¢ satend time for payment or otherwise modi
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Barrower m’S
Borrower's successors in interest. Any forbearance by Lender in exercising anj-rigiit or remedy shall not be a waiver of Or e
preclude the exercise of any right or remedy. lom)

12. Successors and Assigns Bound; Joint and Several Liability; Co-signers. Tne tovenants and agreements of this P
Security Instrument shall bind and benefit the successors and assigns of Lender and Boirowsr, subject 10 the provisions of €Y%
paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrewer who co-signs this Sccurity
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to moitgag:, grant and convey that
Borrower’s interest in the Property under the terms of this Security Instrument; (b) is not personzi1y Gbligated to pay the
sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agrér-:o extend, modify,
forbear or make any accommodations with regard to the terms of this Security Instrument or the-Nowe without that
Borrower’s consent,

13. Loan Charges. If the loan secured by this Security Instrument is subject to a law which scts maximum loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collected in connection with the
loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount necessary ‘o reduce the 3
charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded permitted limits will be
refunded to Borrower, Lender may choose to make this refund by reducing the principal owed under the Note or by making
a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any
prepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by muiling
it by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property
Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class mail
to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice provided for in
this Security Instrument shall be deemed to have been given tw Borrower or Lender when given as provided in this paragraph,

15. Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the jurisdiction
in which the Property is located, In the evert that any provision or clause of this Security Instrument or the Note conflicts
Page 40! 6 Form 3014 9/90
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with upplicable. law, such conflict shall not-affect other. provisions of misqsccur‘ity fnstrufnent or t!le Nate which can be given
effect without the conflicting provision. To this end the provisions of this Security Instrument and the Note are dectared to be
scverable,  ° U LT R

16. Borrower’sCopy. Borrower shiall be given ane conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneflcial Interest in Borvower. If all or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower s not a natural person) without
Lender's prior wrliten consent, Lender may, at its option, require immediate payment in full of all sums securcd by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of the
date of this Security Instrument,

‘1t Lender exercises this aption, Lender shall give Borrower notice of accelorntion. The notice shall provide a period of not
less than 30 days from the date the, notice is deltvered or mailed within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails to pay these sums. prior to the expiration of this period, Lender may invoke any
remedlies permitted by this Security Instrument without further notice or demand on Borrotwer,

18. Borrower's Right to Relnstate. If Borrower meets certain conditions, Borrower shall have the right 10 have
enforcement of this Sccurity Instrument discontinued a1 any time prior to the carlier of: (2) 5 days (or such other period as
applicable faw may specify for reinstatement) before sale of the Property ‘pursuant to any power of sale contained in this
Security Instrument; or (b 2ntry of a judgment enforcing this Security Instrument, Those conditions are that Borrower: (a)
pays Lender all sums wiich then would be due under this Security Instrumeni and the Note as if no acceleration had
occurred; {b) cures any defaui-of any other covenants or agreemients; (c) pays all expenses incurred in cnforcing this Security
Instrument, including, but not liratrd to, reasonable attorneys’ fees; and (d) takes such action as Lender may reasonably
require to assure that the lien of Uus Seeurity Instrument, Lender’s rights in the Property and Borrower’s obligation to pay
the sums secured’ by this Security Insiruraewe shall continue unchanged. Upon reinstatement by Borrower, this Security
Instrument and the obligations secured hereby siall remain fully effective as if no acceleration had occurred, However, this
right to reinstate shall not apply in the case of acveleration under paragraph 17,

19. Sale of Note; Change of Loan Servicer. Tor Note or a partial interest in the Note (logether with this Security
Instrument) may be sold ane or more times ‘withou’ r.ior notice to Borrower, A sale may result in a change in the entity
(known as the "Loan Servicer") that collects monthly payments due under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrefated 1o & sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written netice of the change in accordnrice) with paragraph 14 above and applicable law. The notice
witlstatc the name and address of the new Loan Servicer and the addrzss to which payments should be made. The notice will
also contain any other information required by applicable law,

20. Hazardnue Substances, Borrower shall not cause or permit th: uresence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, wor allow anyone else to do, anything affecting the
Property that is in violation of any Environmental Law, The preceding two seatences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances that are gsacrally recognized to be appropriate 10
normal residential uses and to maintenance of the Property,

Borrower shal!'p‘r 1l %éve Lender written notice of any investigation, claim, deinnd, lawsuit or other action by any
governmemial or r@gu}am* ,ageﬁcg‘;ggprivatc party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has aciial knowledge. If Borrower learns, or is notified by any governmentai or regulatory authority,
that any removal or other remediation of any Hazardous Substance affecting the Property 1s-siécissary, Borrower shail
promptly take all necessary remedial actions in accordance with Environmental Law.

- As used in this paragraph , 20, "Hazardous, Substances” are those substances defined as toxic or hazirdons substances by
- Environmental Law.and the following substances: gasoline, kerosene, other flammable or toxic petroleum ‘products, 1oxic
pesticides-and herbicides. volatile solvents, materials ‘containing asbestos or formaldehyde, and radioactive materials, As used
tnt this paragraph 20, "Environmental Law" means federal laws and faws of the jurisdiction where the Property is located that
relate to health, safety or environmenial protection, =

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s bresch of
any covenant or agreenent in this Security Instrument (but not prior to acceleration under paragraph 17 unless applicable
law provides otherwise), The notice shall specify: (a) the defavli; (b) the action required to cure the default; (¢) a date, not
less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and (d) that failure to
cure the default on or before the date specified in the notice may result in acceleration of the sums secured by this Security
Instrument, foreclosure by judicial proceeding and saie of the Property. The notice shall further inform Borrower of the
right 1o reinstate after acceleration and the right to assert {n the foreclosure pracecding the non-existence of a default or
any other defense of Borrowerto acceleration and foreclosure, If the default Is not cured on or before the date specified in
the notice, Lender, at its option, may reguire iImmediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shail be entitled to
collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not limited to,

reasonable attorneys’ fees and costs of title evidence. oy 0. 5 o . Form 3014 9/80
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22.. Release. Upon payment of all sums secured by this Security Instrament, Lender 511::]1 release (s Secunry Insu'umcnt
without charge to Borrower. Borrower shall pay any recordation costs,
23, Walverof Homestead, Borrower waives all rights of homestead exemption in the Property.

24, Riders to this Security Instrument. If one or more riders are cxecuted by Borrower and recorded together with this
Security Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.
[Check applicable box{es)]

[} Adjustable Rate Rider XZ Condominium Rider 114 Famnly Rider

1 Graduates Pavmen: Rider [ Planned Unit Development Rider (] Biweekly Payment Rider

{1 Batloon Rider ) Raic Improvement Rider T Second Home Rides

3 V.A. Rider ] Other(s) [specify]

BY SIGNING BELOW, Borrower acep's.aad agrees to the terms and covenants contained in this Security Instrument and

in any rider(s) execmied by Borrower and recorded with it.
QL&KL Q 177( . ZM&‘AL{_ ' (Seal)

Signed, seated and delivered in the presence of:
AIDA A.M. LEDENE -Burrower

(Seal)

-Borrower

(Seal) {Seal)
-Bormower -Batrower

g4414018

County ss:

oy

STATE OF ILLINOIS,

that

I, /ﬂ@ﬂ—'ﬂ-’ , @ Notary Public in and for said county and state Ao hereby certify

101 AL EDEWE | DIVOREES Frid NOT  Simpmpssl

, personally known to me o be the same person(s) whose name(s)
subscribed 1o the foregoing instrument, appeared before me this day in person, and acknowledged that he
signed and delivered the said instrument as free and voluntary act, for the uses and purposes therein sct forth.

Given under my hand and official seal, this j p day of W SF f
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UNIT 2200-302C IN THE GALLERY OF PARK RIDGE CONOOMINIUM BEING A CONDOMINIUM LOCATED ON
THE FOLLOWING DESCRIBED PARCEL: LOT 2 IN OAKTON SCHOOL RESUBDIVISION BEING A
RESUBDIVISION OF YARIOUS LOTS, PARCELS AND VACATED ALLEYS IN THE WEST HALF OF THE
NORTHEAST QUARTER OF SECTION 27, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOLS, A SURVEY OF WHICH IS ATTACHED AS EXRIBIT "B" TO THE
DECLARATION QF CONDOMINIUM RECORDED AS DOCUMENT 3282248 AND AMENDED AS DOCUMENT
NUMBER 83552560 TOGETHER WITH ITS PERCENTAGE INTEREST IN THE COMMON ELEMENTS.
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CONDOMINIUM RIDER

eai i AT

THIS CONDOM!NiUM RlDER is mnde lhis JRD day of MAY L1994 | and is lncorpomlcd into

‘and shall be deemed to-amend and supplement the ‘Mortgage, Deed of Trust or Secunty Deed (the "Security
Inslrument“) of the same date gwen by thc undcrslgned (the 'Borrowcr ) 1o secure Borrower's Note to

MEDALLION MORTGAGE COMPANY
{the "Lends:™} of the same date and covering the Property described in the Security Instrument and located at:

oD -~ © ' 2200 BOUTERSE, UNIT 302 -
PARK RIDGE, ILLINOIS 60068

o - > - - [Propenty Address)'

The Property mcluiw a-umit m, togethcr wuh an mdmduai mtcrest in the common elements of, a condommlum
‘pm]:ct Imown st ‘
: - GALLERY OF PARK RID(:E
‘ : T ' :{Name of Condominium Praject) -

-(thc "Condommium Pm_]ect”) 1{ th: owners association or other entity ‘which acts for the Condominium Project

{the "Owners Association™) holds ttle to-oroperty for the benefit or use of its members or shareholders, the

Property also includes Borrower 5 lmU't‘.Sl in lhc Owners Assocnauon and Ehe uses, proceeds and benefits of

Borrower's ifteresty I -

CONDOMINIUM COVENANTS. In idr'w.m {o the covenanls and agrecments made in the Security
Instrument, Borrower and Lender further covenarn¢ and agree as follows:

A. Condominium Obligations. Borrower sl perform ali of Borrower's obligations under the
Condomintum Project’s Constituent Documents. The “Crastituent Documents” are the : (i) Declaration or any
other document which creates the Condominium Project, (1) by -laws; (iii) code of regulations; and (iv) other
equivalent documents, Botrower shall promptly pay. when aue ai! dues and assessmenis imposed pursuant to the
-Constituent Documents,

‘B, Hnzard Insurance. So fong as the Ownérs Assocmtiou mxintains, with a generally accepted insurance
carrier, a "master” or "blanket™ policy on the Condominium Project which is satisfactory te Lender and which
provides insurance coverage in the amounts, for the periods, and against 2 hrzards Lender requires, including
fire and hazards included within the term "extended coverage,” then:

() Lender waives the provision in Uniform Covenant 2 for the moptiiy- payment to Lender of the
yearly premium installments for hazard insurance on the Property; and
(ii) Borrower’s obligation under Uniform Covenant 5 1o maintain hazard lusurasce coverage on the

'Property is deemed satisfied to the extent that the required coverage is provided by the Owrers Association

policy.

Borrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

In the event of a distribution of hazard insurance proceeds in lieu of restoration or repair followiign loss to
the Property, whether to the unit or to common elements, any proceeds payable to Borrower are hiereby assigned
and shall be paid to Lender for application to the sums secured by the Security Instrument, with any excess paid to
Borrower.

C. Public Liability Insurance. Borrower shall fake such actions as may be reasonable to insure that the

dn “Assocmtm%‘plmnlmns a public liability insurance ‘pélicy acceptable in form, amount, and exten: of
cd erize o Lendet”
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D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable fo
Borrower in conriection with any condemnation or other taking of all or.any part of the Property, whether of the
unit or of the common elements, or for any coaveyance in licu of condemnation, are herchy assigned and shall be
paid to Lender,  Such proveeds shall be mplied by Lender to the sums seeured by the Scerity lnnmmlun s
provided in Uniform Covenant 10,

E. Lender's Prior Consent. Borrower shall not, cxccpl after notice to Lender and with L(.nder § pnor wrilten
consent, cither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Projest, cxccpt for abandonment or termination
required by law in the case of substantial destruction by fire or other casuvalty or in the case of a taking by
condemnation cr eminent domain;

. (ii) . any amerdment 1o any provision of the Conslituent Documents if the provision is for the express
benefit of Lender;

(ili> ternination of professional management and assumpnon of self-management of the Owners
Associalion; or

(iv) any n<tian which would have the effect of rendering the public liability insurance coverage
maintained by the Cvinirs Association unacceptable to Lender.

F. Remedies. [f Baniower does not pay condominium dues and assessments when due, lhen Lender may pay
them. Any amounts disburscd by Lender under this paragraph-F shall become additional debt of Borrower secured
by the Security Instrument. “Uniess Borrower and Lender agree to other lerms of payment, these amounts shall bear
interest from the date of disburserier. »ithe Note rate and shall be payable, with interest, upon notice from Lender
to Borrower requesting paymenl.

BY SIGNING BELOW Borrower accepts (nd agrees (o the terms and prov:sxons contained in 1hzs Condominium
Rider, :

Q(ﬂoﬁ 0 ik ;éf&“-e- (Sea)

AIDA A.M. LEDERE _ - -Borrower

' (Seal)

-Borrower

{Seal)

-Borrawer

(Scal)

-Borrower
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