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MORTGAGE - 94-11407¢

'l‘h»mongqo mde‘md entnred inta this (??c”"‘{ ' d.y of r.f:’/fuf

(hemmnfter reforred to as morigagor) ind the Admmmutur of the Small Bu.uneu Administration, an agency of the
Government of the United States of America (hereinafter referred to an mortgagee), who maintaine an affice and
phenolbminuiil Post Office Box 12247, Birmingham, AL 35202-2247

Wrmusm. tlnt for the eonudenuon bercinalter oiated, receipt ‘of which is herehy .cknowlodged, the
mortgegor does hereby mortgage, .eil.. ,KTant, assign, and convey unto the mortgagee, his successors and amigns, sll

of the {ollowiny, deieribed property situated and: being in the County of Gook

State of: lLLlNClS

Lot 49 in Frank L. Johoson's North Sheldon Heights Second Addition,
beinga subdivisidn of Lots. .51 and 54 in School Trustee's Subdivision
of Section: 1€, Towmrai;: .37 North, Ravge 14 East of the Third
Primcipal -Meridian ix. (‘ook -County, Illinois.. ‘
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Permanent Index Numbes: 2 25-16-318-015 _
Common Known Street: Address: . 10940 S, Normal. Chicago. Tllinoi-x

Murigagor, on behalf of himself and each and every person claiming by, through, ovu ‘nder the Mortgagor, herehy

waives any and all rights {o redemption, statutory or otherwise, without prejudice to oy tgagee’s right to any

remedy, legal or equitable which Mortgagee miy pursue to enforce payment or to effect collecticn of all er any part

of the indebtedness secured by this Mortgnge, and without prejudice of Mortgagee’s right te/a zeficiency judgment N -
or any cther appropriate reliel in the event of foreclosure of this Mortgnge. -

Together with.and including all buildings, all fixtures including but not limited to all plumbiny, heating, light-
ing, ventilating, refrigerating, incinerating, sic conditioning apparaius, and clevaiors (the mortgagor herehy
deciaring that it is intended that 1the items herein enumerated shall be deemed to have been permanently in-
stalled as part of the reaity), and all improvements now or hercaller existing thereon; the hereditaments and
appurtenances and all other righis thereunto belonging, or in anywise apperlnining, and the reversion and re- Lo
versions, remamder and remainders. all rights of redemption, and the rents, issues, and profits of the above
described property (pro\ iled, however, that the morigagor shall be entitled 1o the possession of said property
and 1o coilecl and retain the rents, issues, and profits umil default hereumier) To have and to hold the same -
umio the mor‘!gagec and the successors in inlerest of the imorigagee forever in fee simple or such other estate, .|
il any, as is stated herein, fice from all Fights and benefit under and hy virtue of the homestend exemption lnws.
Martgagor hereby ‘releases and waives ull rights under and by virtue of the homestead exemption laws of this state.

'l'he monglgnr covenl.nu ‘that he is lawfully scized and possessed of and has the right to sell and convey said
property; ‘ihat the same is free from all en¢umbrances except as hereinabove recited; and that he hereby binds
himself and his successors in interest to warrant and defend the title alorceaid thereto and every pant thereof ngun-l

the clnunn ol' all. pemm whommver. N ‘ 31

RN
(R

‘This instrument ia given to secure the payment of a pmmlsoary note dated April 4, 1994
in‘the Pﬂm‘lpﬂ aum of § 20,600.00 ,signed by Roosevelt Rhimes and Doris R. Rhimes
in hehalf of themselves

herein by reference and held by Mortgugee. The oblngntmn hereby secured matures
SHA Form 9!1‘ {3=73) Fraviens Editisas ara Ousrelate; Twe ve (1 ye“rs from dute Dr Nﬂte

, incorporated
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3.-The morigagor covenants and agrees that if he shall fail to; pay said indebtedness or any part thereof when
duc, 'or shall fail to perform any covenant or agreement of this instrument or the promissory note secured hereby, the
entire indebtednese hereby secured shall immediately become due, payable, and collectible without notice, at the
option of the marigagee or assigne, regardiess of maturity, and the marigagee or his asaigna muy belore ar after entry
oqll said property withowt apprebrement (the mortgagnr having waived and assigned 1o the morigages all righte of
appridrement) :

L ||}> at judicial sale pursuant to the provisions of 28 U.S.C. 2001{a}: or

(13) at the option of the mortgagee, sither by auction or by solicitation of sealed bids, Tor the highest and

beat bid eomplying with the terms of sale and manner of payment specified in the published notice of sale, firat
giving four weeks' notice of the time, tzrme, and place of such sale, by advertisement not leas than once
during each of said four weeks in a newapaper published or distributed in the county in which said property

is situated, all other notice heing hereby waived by the morigagor (and said mongagee, or any person on
behalf of said mortgagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shall be
held a1 or on the property 1o be sold or at the Federal, county, or city courthouse for the county in which the
property is located. The mortgagee is hereby authorized to execute for and on behalf of the morigagor and to
deliver to the vurchaser at such sale a sufficient conveyance of said property, which conveyance shall contain
recitals as #5 the happening of the default upon which the execution of the power of sale hercin granted
depends; and thZaaid mortgagor hereby constitutes and appoints the morigagee or any sgent or atiorney of the
morigagee, the agint and attomey in fact of said morigagor 1o make such recitals and to execute said
conveyance and ii¢rchy covenants and agrees that the recitals so made 1hall be effectual to bar all equity or
right of redemption] }iumeetcad, dower, and all other exemptions of the mortgagur, all of which are hereby

expressly waived ana ciorveved to the morigagee; or -

(1m1) take any other(appropriste action pursuant 1o state or Federal statute either in state or Federal
court or otherwise for th=/Juaposition of the property.

In the event of a aale as hereinabove ‘orovidsd, the mortgagor or any person in possession under the mortgagor shall
then become and be tenanta holding ovir ap< shall forthwith deliver posseasion to the purchaser at auch sale or be
summarily dispossessed, in sccordance wilh the provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled wilii-siintercat and are irrevacable by death or otherwise, and sre granted
as cumulative to the remedies for collection of 74’2 indebtedness provided by law.

4. The procceds of any sale of said property in accordsnce with the preceding paragraphs shall be applied first
1o pay the costa and expenses of said sale, the expenses inciirre(] by the morigagee for the purpose of protecting or main-
taining eaid property. and reascnable atlorneys’ feen: seco=4);, to pay the indebtedness secured hereby: and thirdly,
in pay any surplus or cxcess 1o the person or persona legally :rititled thereto. :

5. In the ovent said property is sold at a judicial foreelosure saic o7 pursuant to the power of sale hereinabove
granted, and the proceeds are not suficient 1o pay the 1o1al indebtedne’-secured by this instrument and evidenced by
eaid promissory note, the mortgagee will be entitled to & deficiency judgmeit Var the amount of the deficiency withous
regerd to appraisement. o :

6. In il event the mortgagor fails to pay any Federal, atatc, or local tax assessmrit, income tax or other tax lien,
charge. fee, or other expense charged against the property, the mortgagee is hereby autnorized at his aption to pay
‘the same. Any sums so paid by the mortgugee shall be added to and become » part of 1h¢ principal amount of the
indebtedness evidenced by said mote, subject to the same terms and conditions, II the muitgagor shall pay and
discharge the indebtedness evidenced by said promissory note, and shall pay such sums and shl) diecharge all taxes
and liens and the costs, fces, and expenses of making, enforcing, and executing this mortgagr, 'en this mortgage

shall be canciled and surrendered.

7. The covenants herein contained shall bind and the benefits and advantages shall inure 1o the respective suc-
cemors and assigns of the parties hereto. Whenever used, the singular number shall include the plural, the plural the
singular, and the use of any gender shail include all genders,

R No‘wliver of any covenant herein or of the ob!igntionﬂaecured hereby shall at any time thercalter be held
ta be & veaiver of the terms hereof or of the note secured hereby.

- 9..In complisnce with section 101.1(d) of the Rules and Reguletions of the Small Businecss Admi;:i-mlion [13
C.F.R.“lo-l.‘l(d) 1 t!:ia imtrumcnl is to be construed and enlorced in accordance with applicable Federsl law.

10. A'judiciai-decree, order, or judgment holding any provision or portion of this instrument invalid or un- -

enforceable shall not in any way impair or preclude the enforcement of the remaining provisions or portions of
this inatrument.
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