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f; This instrument was prepared by, Permanent Real Eq%ate
and, after recording, return to: Tax Index No.:14-33-404-001
14-33-404-002

Sae Attached Exhibit A

Marjorie J. MacLean
Cole Taylor Bank Address:
350 East Dundee Road 1936 North Clark Street

eeling, IL 60090 Chicago, Illinois

ASSIGNMENT OF RENTS AND LEASR&00D TRAH 735 05/09/94 12547300
[ l’llb:‘ = & “..{) fr..._,, !"" -l E:"z 11,?

Re: North Park Apartments  CO0f COUNTY RECORDER

THIS ASSIGNMENT OF RENTS AND LEASES is made and delivered as
of May 5, 1994, by COLE TAYLOR BANK, not personally, but solely
as Trustee ("Trustee") under Trust Agreement dated April 25,
1994, and known as Trust Vo. 94-6061 ("Truet"), and by Eastern
Management and Financial ~L.P., Michael V. Barry, Donal P. Barry,
David Barnes, William Wan4.ngron and Sean Barry, individually and
collectively, f“aggggég_g:x as owner({s) of the entire
beneficial interest in the TIUFu and by Michael D. Aufrecht ("Co-
Maker") and by Michael D. Aufrecht ("Co-maker") (the Trustee,
Beneficiary and Co-Maker are hercinafter sometimes jointly and
severally referred to as "Aggignor") . to COLE TAYLOR BANK, an
Illinois state bank ("Asgignee™).

-— A o 22 22 M

Assignor, for good and valuable considerztion, the receipt
and sufficiency of which are hereby acknowledges. hereby grants,
rransfers, gets over and agsigns to Assignee, all of the right,
title and interest of Assignor (i) in and to all ~f the rents,
issues and profits of and from the Premises describad 1n Exhibit
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A attached hereto and made a part hereof (the "Premizey"); (ii)

in and to all leases and subleases (the "[eases") now ox

hereafter existing on all or any part of the Premises (which term QC
includes, if Exhibit B i attached to this instrument, the _&
particular lease or leases of the Premises ("Existing Leasesg"] b
described in said Exhibit B); (iii) in and to all rights and <
claims for damaye against tenants arising out of defaults under :f
the Leases, including rights to compensation with respect to o

rejected Leages pursuant to Section 365(a) of the Federal
Bankruptcy Code or any replacement Section thereof; and (iv) all
of Assignor‘s interest, if any, in any tenant improvements and

fixtures located on the Premises.

THIS ASSIGNMENT OF RENTS AND LEASES IS GIVEN TO SECURE:

(a)} Payment by Assignor when due of (i) the
1ndebtedness evidenced by that certain mortgage note of even date
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herewith {"Note") made by the Assignor, in the principal sum of
Five Million Six Hundred Twenty Five Thousand and no/1060 Dcllars
{$5,625,000.00), and delivered to Assignee simultaneously with
the execution and delivery of this Assignment, and any and all
renewals, extensions or refinancings thereof; (ii) any other
obligations, liabilities or indebtedness which may be due and
owing from the Trust or Beneficiary to Assignee, or by any co-
maker or guarantor of the Note, whether such obligationa,
llabilitiea or indebtedness are now exiating or hareafter
created, direct or indirect, absolute or contingent, joint or
geveral due or to become due, howsoever created, evidenced or
arising.-and howsoever acquired by Assignee, and any and all
renewat, extensions or refinancings thereof; and (iii) all costs
and expe:iges paid or incurred by Assignee in enforcing ite rights
hereunder, including without limitation, couxt costs and
reasonable’ aihorneys’ fees.

(b) Gbservance and performance by Assigneor of the
covenants, terms, conditions and agreements contained in the
Note, this Assignment  the Mortgage and Security Agreement (the
"Mortgage") of even dates herewith made by the Trust to Assignee
and creating a first mertcage lien on the Premises, the Combined
Security Agreement and Co¢liateral Assignment of Beneficial
Interest in Land Trust (the “CABI") of even date herewith made by
the Beneficiary to Asgignee, Security Agreement ("Security
Agreement”) made by Assignor tc Ausignee with respect to the
Premises and any other document ¢r instrument evidencing or
securing the Note or delivered to induce Assignee to disburse the
proceeds thereof, including the Certificate and Agreement made as
of even date herewith by Assignor and orhexs to and for the
benefit of the Assignee ("Gextificate"),. The Mortgage, CABI,
Security Agreement, this Assignment, the (ercificate and all such
other documents and instruments evidencing or aecuring the Note
and delivered to induce Assignee to disburse the proceeds thereof
are hereinafter collectively rzferred to as the “LQan Documents”.

AND ASSIGNOR HEREBY COVENANTS, AGREES, REPRESENTS AND
WARRANTS AS FOLLCWS:

1. Representations and Warranties of Agsignor. The
Trustee represents and Beneficiary represents and warrants( o
Assignee that:

{a) This Assignment, as executed by Assignor,
constitutes the legal and binding obligation of Assignor
enforceable in accordance with its terms and provisions;

{b} Assignor is the lesgsor under the Existing Leases
and is or will be the lessor under all Leases, in each case
either directly or as successor in interest to the named lessor
thereunder; : :
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(c) Assignor has not heretofore made any other
agsignment of its entire or any part of its interest in and to
any or all of the Leases, or any or all of the rents, issues,
income or profits assigned hereunder or entered into any
agreement to subordinate any of the Leases, or Assignor’s right
to receive any of the rents, iassueg, income or profits assigned
hereunder;

{d) Assignor has not heretofore executed any
instrument or performed any act which may or might pravent
Assignee from opaerating under any of the terms and provisions
hereof or which would limit Assignee in such operation; and

@) there 18 no material default under any Leases
which in the aggregate constitute a material portion of all

Leases,

2. Covenan:e of Assignor. Assignor covenants and agrees
that so long as chis Assignment shall be in effect:

{a) Unless olherwise agreed to by Assignee, Assignor
shall not enter into any lease for all or any portion of the
Premises without the pricr written consent of Assignee;

{b) Assignor shall observe and perform all of the
covenants, terms, conditicns anil agreements contained in the
Leases to be observed or performed by the lessor thereunder, and
Asgignor shall not do or suffer to ©e done anything to impair the
security thereof, or without the expiesr written consent of
Assignee, {i) release the liability of‘any tenant thereunder, or
(ii) permit any tenant thereunder to wicthhelid the payment of rent
or to make monetary advances and off-set the same against future
rentals, or (iii) permit any tenant thereunder tc claim a total
or partial eviction, (iv) permit any tenant thereunder to
terminate or cancel any Lease, orx {v) enter into any oral leases
with respect to all or any portion of the Premises;

(¢} Assignor shall not collect any of the »encs,
issues, income or profits assigned hereunder more than tpirty
(30) days in advance of the time when the same shall become due,
except for security or similar deposits;

{d) Assignor shall not make any other assignment of
its entire or any part of its interest in or to any or all
Leases, or any or all rents, issues, income or profits assigned
hereunder without the prior written consent of Assignee;

(e) Assignor shall not alter, modify or change the
terms and provisions of any Lease or give any consent {including,
but net limited to, any consent to any assignment of, or
subletting under, any lLease) or approval, required or permitted
by such terms and provisions or cancel or terminate any Lease
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(other than any Lease in which the tenant thereunder is in
default) without the prior written consent of Assignee;

(£} Assignor shall not accept a surrender of any Lease
other than any Lease in which the tenant thereunder is in
default, or convey or transfer, or suffer or permit a conveyance
or tranafer, of the premises demised under any Lease or of any
interest in any Lease s0 as to effect, directly or indirectly,
proximately or remotely, a merger of the estates and rights of,
or a termination or diminution of the obligations of, any tenant
thereunder other than any Lease in which the tenant thereunder is

in defavit;

\¢) Assignor shall not alter, modify or change the
terms of anv wyuaranty of any Lease, or cancel oxr terminate any
such guaranty or do or suffer to be done anything which would
terminate any suchk guaranty as a matter of law, without the prior
written consent »f Assignee;

(h) Assigner shall not waive or excuse the obligation

to pay rent under any Lrase;

(1) Assignor snall enforce the Leases and all rights
and remedies of the lessor itpsreunder in case of default
thereunder by any tenant;

(j) Assignor shall, at(its sole cost and expense,
appear in and defend any and all ac~ions and proceedings arising
under, relating to or in any manner conr2cted with any Lease or
the obligations, duties or liakilities ‘0oi the lessor or any
tenant or guarantor thereunder, and shail pay all costs and
expenses of Assignee, including court costa and reasonable
attorneys' fees, in any such action or proceeding in which
Assignee is made a party thereto or in which 1t ghall be required

to appear;

{k) Assignor shall give prompt notice to Zesignee of
any notice of any default on the part of the lessor wich veaspect
to any Lease received from any tenant or guarantor therevoder;

(1) Assignor shall enforce the observance and
performance of each covenant, term, condition and agreement
contained in each Lease to be observed and performed by the
tenant (s) thereunder;

(m) Assignor shall not permit any of the Leases to
become subordinate to any lien or liens other than liens securing
the indebtednegss secured hereby or liens for general real estate
taxes not delinquent;

_ (n) - Asegignor shall not execute hereafter any Lease
unleas there shall be included therein a provision providing that

-4 -
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tenant acknowledges that such Lease has been assigned pursuant to
this Agreement and agrees not to look tc Aseignee as mortgagee,
mortgagee in possession or successor in title to the Premises for
accountability for any security deposit required by lessor under
such Lease unless such sums have actually been received in cash
by Assignee as security for tenant's performance under such
Lease, without the prior written consent of Assignee;

(o) Assignor shall furnish to Assignee, within fifteen
{15} days after a request by Assignee to do aso, a written
gtatement containing the names of all tenants and subtenants of

the Prewises, or any part thereof;

to) Aseignor shall exercise within fifteen (15) days
of any wrictlen demand therefor by Asaignee any right to request
from the tenzav under any Lease a certificate or estoppel
affidavit with- /raspect to the status of said Lease; and

(q} iIn the event that any tenant under any Lease is or
becomes the subject-0l any proceeding under the PFederal
Bankruptcy Code, as amended from time to time, or any other
federal, state, or local cstatute which provides for the possgible
termination or rejection or-the Leases amaigned hereby, Assignor
- covenants and agrees that i any such Leases are so terminated or
rejected, no settlement for camages shall be made without the
prior written consent of Assigree, and any check in payment of
damages for termination or rejectinn of any such Lease will be
made payable both to Asaignor and /szignee. Assignor hereby
assigns any such payment to Assignee esod further covenants and
agrees that upon the request of Assigner. it will duly endorse to
the order of Assignee any such check, the proceeds of which will
be applied in accordance with the provisicng of paragraph 6

below.

3, Rights Prior to Default. So long as Asgignor is not in

default hereunder, Assignee shall not demand from venants under
the Leases or any other person liable thereunder, any ¢f the
rents, issues, income and profits assigned hereunder, aid
Aggignor shall have the right to collect at the time, buat not
more than thirty (30} days in advance of the date, provideo for
the payment thereof, all rents, issues, income and profits
assigned hereunder, and to retain, use and enjoy the same.
Assignee sghall have the right to notify the tenants under the
Leases of the existence of this Assignment at any time.

Whenever the consent or approval of the Assignee is required
hereunder, if Assignee does not give written notice of
dlsapprcval within fifteen (15) days after receipt of a request
from Assignor, such approval or consent ghall be deemed to have

been given by'Assignee.

»
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4. Events of Defaylt. The occurrence of any one or more
of the following shall constitute an "Event of Default” for
purposes of this Assignment:

{a) Failure by the Trust or Reneficiary to pay or
cause to be paid within fifteen (15) days after the date when due
(1) any installment of principal or interest payable pursuant to
the Note or (ii) any other amount payable pursuant to the Note,
the Mortgage, the other Loan Documents or this Assignment.

(b} Failure by the Trust or Beneficiary to promptly
perform or cause to be performed any other obligation or cobhserve
any othér condition, covenant, term, agreement or provision
required o be performed or observed by the Trust or Beneficiary
under this Pesignment, the Note, the Mortgage, or any other Loan
Document within thirty (30) days after written notices from
Assignee; providad, however, that in the event that such failure
ig not capable of being cured within said thirty (30) day peried,
then, so long as hssignor has and continues to diligently pursue
cure, the Trust and Bupeficiary shall have a period not to exceed
ninety (90} days afte: Assignee’s original written notice of any
such fallure of performince to cure the same and an Event of
Default shall not be deemud to exist during said ninety (90) day
periad, unless the continued operation or safety of the Premises,
or the priority, validity or <unforceability of the lien created
by this Assignment, the Mortgage cor any other Loan Document, or
the value of the Premises is impaired, threatened or jecpardized.

{c) The existence of any wiaterial inaccuracy or
untruth in any representation, covenant or warranty contained in
this Assignment or any Loan Document, or-of any statement or
certification as to facts delivered to Assignee by Beneficiary,
Trugtee, any co-maker or guarantor of the Note. or any applicant
for the loan evidenced by the Note.

(d) At any time, the Trust, Beneficiary, .any general
partner of Beneficiary, any joint venturer of Beneficiory or any
guarantor or co-maker of the Note files a voluntary petition in
bankruptcy, or is adjudicated a bankrupt or insolvent, O
institutes (by petition, application, answer, consent or
otherwise) any bankruptcy, insolvency, reorganization,
arrangement, composition, readjustment, dissolution, liquidation
or similar proceedings under any present or future Federal, state
or other statute or law, or admits in writing his, her or its
inability to pay his, her or its debts as they mature, or makes
an assignment for the benefit of his, her or its creditors, or
seeks or consents to the appointment of any receiver, trustee or
gimilar officer for all or any substantial part of his, her or

its property.

(e) The commencement of any involuntary petition in
bankruptcy against the Trust, Beneficiary, any general partner of

-6 -
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Beneficiary, any jolnt venturer of Beneficiary or any guarantor
or co-maker of the Note, or the institution against the Trust,
Reneficiary, any general partner, any joint venturer of
Beneficiary or any guarantor or co-maker of the Note, of any
reorganization, arrangement, composition, readjustment,
dissolution, liquidation or similar proceedings under any present
or future Federal, state or other statute or law, or the
appointment of a receiver, trustee or other officer for all or
any substantial part of the property of the Trust, Beneficiary,
any gerieral partner of Beneficiary, any joint venturer of
Beneficiary or any guarantor or co-maker of the Note, which shall
remain undismissed or undischarged for a period of sixty (60)

days.

t{v Any sale, transfer, lease, assignment, conveyance,

L2

pledge, lien Ot encumbrance made in violation of the provisions
of the Loan Doouidents.

{g) The making of any levy, judicial seizure or
attachment on the Leaaws or any portion thereof, which shall
remain undismissed or urdischarged for a peried of thirty (30)

days.

{h) The death or legal incompetency of the guarantor
of the Loan.

5. Rights apd Remedies Upor. Default. At any time upon or

following the occurrence of any one or more Events of Default
hereunder, Assignee may, at its optioci, exercise any one or more
of the following rights and remedies wichout any obligation to do
so, without in any way waiving such Eveni or Events of Default,
without further notice or demand on Assignor, without regard to
the adequacy of the security for the obligatirms secured hereby,
without releasing Assignor or any guarantor or <o-maker of the
Note from any obligation hereunder, and with or without bringing
any action or proceeding to foreclose the Mortgage cr any other
lien granted by the Loan Documents:

{a) Declare the unpaid balance of the principa) sum of
the Note, together with all accrued and unpaid interest cliereon,

immediately due and payable;

{b}) Enter upon and take possession of the Premises,
either in person or by agent or by a receiver appointed by a
court, and have, hold, manage, lease and operate the same on such
terms and for such period of time as Assignee may deem necessary
or proper, with full power to make from time to time all
alterations, renovations, repairs or replacements thereto or
thereof as may seem proper to Assignee, to make, enforce, modify
and accept the surrender of Leases, to obtain and evict tenants,
to fix or modify rents, and to do any other act which Assignee

deems necessary Or proper;.

-7 -
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(c) Either with or without taking possession of the
Premises, demand, sue for, settle, compromise, collect, and give
acquittances for all rents, issues, income and profits of and
from the Premises and pursue all remedies for enforcement of the
Leases and all the lessor's rights therein and thereunder,
provided that, for such purpose, this Assignment sghall constitute
an authorization and direction to the tenants under the Leases to
pay all rents and other amounts payable under the Leases to
Assignee, without proof of default hereunder, upon receipt from
Assignee of writkten notice to thereafter pay all such rents and
other amounts to Assignee and to comply with any notice or demand
by Assignee for cbservance or performance of any of the
covenante, terms, conditions and agreements contained in the
Leases tu bte observed or performed by the tenants thereunder, and
provided, farther, that Assignor will facilitate in all
reasonable wiyy Asgignee's collection of such rents, issues,
income and preiiis, and upon request will execute written notlces
to the tenants under the Leases to thereafter pay all such rents
and other amounts to Assignee; and

(d) Make any payment or do any act required herein of
Assignor in such manner-ead to such extent as Asalgnee may deem
necessary, and any amount-sc paid by Assignee shall become
immediately due and payable i Assignor with interest thereon
from the date of notice by Assiznee to the Assignor until paid at
an annual rate {the "Default Rote”}) equal to four percent (4%)
plus the Loan Rate (as defined in _Lhe Note) then in effect under
the Note and shall be secured by thls Assignment.

6. Application of Proceeda. All sums collected and

received by assignee out of the rents, issues, income and profits
of the Premises following the occurrence of zZny one or more
events of default under the provisions of pacsgraph 4 of this
Assignment shall be applied as follows:

(a) First, to reimbursement of Assignee for any and
all expenses (including court costs and reasonable zttorneys’
fees) of: taking and retaining possession of the Prewiaes;
managing the Premises and collecting the rents, issues, income
and profits thereof, including without limitation, salarier, fees
and wages of a managing agent and such other employees as
Assignee may deem necessary and proper; operating and maintaining
the Premises, including without limitation, taxes, charges,
claims, agsessments, water rents, sewer rents, other liens, and
premiums for any insurance provided in the Mortgage; the cost of
all alterations, renovations, repairs or replacements of or to
the Premises which Assignee may deem necessary and proper, with
interest thereon at the Default Rate;

(b) Second, to reimbursement of Assignee for and of
all sums expended by Assignee pursuant to paragraph 5(d) above to

-8 -
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make any payment or do any act required herein of Assignor,
together with interest thereon as provided herein;

(c) Third, to reimbursement of Assignee for and of all
other sums with respect to which Asaignee is Indemnified pursuant
to paragraph 7 below, together with interest thereon as provided

herein;

{d) Fourth, to reimbursement of Assignee for and of
all other aums expended or advanced by Assignee pursuant to the
terms and provisions of or constituting additional indebtedness
under apy of the Loan Documents, with interest thereon as

providea-cherein;

te;. Fifth, to the payment of all accrued and unpaid
interest on tre principal sum of the Note;

(£) &1xth, to payment of the unpaid balance of the
principal sum of cthe Note; and

{g) Seventh, any balance remaining to Assignor, its
respective heirs, legatees, administrators, legal representatives

successors and assigns.

7. Limitation of Asgignee‘s Ljability. Assignee shall not
be liable for any loss sustained by Assignor resulting from

Agsignee’s failure to let the Premises following the occurrence
of any one or more Events of Defaui’ under the provisions hereof
or from any other act or omission of assignee in

managing, operating or maintaining the #remises following the
occurrence of any one or more Events of Default under the
proviaions hereof unlese due to the negligant or willful act or
omission of Assignee, its agents or employees: , Assignee shall
not be obligated to observe, perform or discharyge; nor does
Assignee hereby undertake to observe, perform or aischarge any
covenant, term, condition or agreement contained in ‘any Lease to
be observed or performed by the lessor thereunder, or any
obligation, duty or liability of Assignor under or by reasgon of
this Asgignment, and Asgignor shall and does hereby agrez . to
indemnify Assignee for, and to hold Assignee harmleass of 4nd
from, any and all liability, loss or damage which Assignee ficy or
might incur under any Lease or under or by reason of this
Assignment and of and from any and all claims and demands
whatsoever which may be asserted against Assignee by reason of
any alleged obligation or undertaking on its part to observe or
perform any of the covenants, terms, conditions and agreementa
contained in any Lease unless due to the negligent or willful act
or omission of Assignee, its agents or employees. Should
Assignee incur any such liability, loss or damage under any Lease
or under or by reason of this Assignment, or in the defense of
any such claim or demand, the amount thereof, including costs,
expenses and attorneys’ fees, shall become immediately due and

Y2Stbtg
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payable by Assignor with interest thereon at the Default Rate and
shall be secured by thias Assignmenz unless due to the negligent
or willful act or omission of Assignee, its agents or employees.
This Assignment shall not operate to place reaponsibility for the
care, control, management or repair of the Premises or for the
carrying out of any of the covenants, terms, conditions and
agreements contained in any Lease upon Assignee, nor sghall it
operate to make Assignee responsible or liable for any waste
committed upon the Premiges by any Lenant, occupant or other
party, or for any dangerous ov defective conditlon of the
Premises, or for any negligence in the management, upkeep, repalr
or contiul of the Premises resulting in loss or injury or death
to any teénant, occupant, licensee, employee or stranger. Nothing
herein or in the Mortgage contained, and no exercise by Assignee
of any of ¢he rights herein or in the Mortgage conferred shall
constitute or te construed as constituting Assignee a "mortgagee
in possession" of the Premises, in the absence of the taking of
actual possessicn of the Premises by Assignee pursuant to the
provisions hereof. -Assignee has not received nor been
transferred any secuzicy deposited by any tenant with the lessor
under the terms of any wease and Assignee assumes no
responsibility or liabiidty for any security so deposited.

8. Nop-Waiver. Nothing contained in this Assignment and
no act done or omitted to be dore by Assignee pursuant to the
rights and powers granted to it hereunder shall be deemed to be a
waiver by Assignee of its rights ard remedies under the Note, the
gquaranty thereof or any of the Loar Iocuments; this Assignment is
made and accepted without prejudice to zny of the rights and
remedies of Assignee under the terms aad provisions of such
instruments; and Asgignee may exercise any of its rights and
remedies under the terms and provisions of .suCh instruments
either prior to, simultaneously with, or subsoquent to any action
taken by it hereunder. Assignee may take or rel:zase any other
security for the performance of the obligations serured hereby,
may release any party primarily or secondarily liable therefor,
and may apply any other security held by it for the satisfaction
of the obligations secured hereby without prejudice tu any of its
rights and powers hereunder.

9. Further Assurances. Assignor shall execute or cause to
be executed such additional instruments (including, but not
limited to, general or specific assignments of such Leases as
Assignee may designate) and shall do or cause to be done such
further acts, as Assignee may reasonably request, in order to
permit Amgsignee to perfect, protect, preserve and maintain the
assignment made to Assignee by this Assignment.

10. Security Deposite. Assignor hereby acknowledges that

Assignee has not received nor been transferred any security
deposited by any tenant with lessor under the terms of the

~ 10 -~
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Existing lLeases and that Assignee assumes no respensibility or
liability for any security so deposited.

11, Severakildiy. The invalidity or unenforceabllity of
any particular provision of this Assignment ehall not affect Lhe
other provisions, and this Assignment shall be construed in all
respects as if such invalid or unenforceable provision had not

been contained herein.

12. Bepefit. This Assignment is binding upon each
Assignor, and hig, her or its respective general partners; if
any, jaiant venturers, if any, heire, legatees, legal representa-
tives, auministrators, successors and permitted assignsa, and the
rights, povers and remedies of Assignee under this Assignment
ghall inur¢ to the benefit of Assignee and its successors and
assigns, including without limitation, the holder from time to

time of the Notr,
13. Written tiodifications. This Assignment shall not be

amended, modified or surplemented without the written agreement
of Aszignor and Assign:e at the time of such amendment,

modification or supplement.

14. Duration. This As:ignment shall become null and void
at such time as Assignor shall have paid the principal sum of the
Note, together with all intereet thereon, and shall have fully
paid and performed all of the other cbligations secured hereby

and by the Loan Documents.

15. Governing Law. This Assignmeat shall be governed by
and construed in accordance with the laws ot the State of

Illinois.

16. Notices. All notices and demands which are required or
permitted to given or served hereunder shall be deemed
sufficiently served when delivered or mailed in the manner and to
the persons described in the Morxtgage.

17, Joint and Several Liability. Beneficiary and.che

Trustee under the Trust shall be jointly and severally liakie
hereunder. An action to enforxrce this Assignment may be brought
against either Beneficiary or the Trust without any reimbursement
or joinder of any of the other parties in such action. Any
amounts due under this Assignment may be recovered in full from

either the Beneficiary or Trust property.

18. Trustee Exculpation. This Assignment is executed by
the Trustee, not personally but solely as Trustee as aforesaiq,

in the exercise of the power and authority conferred upon and
vested in it as such Trustee, and it is expressly understood and
agreed that nothing in this Assignment shall be ccnstrued as
creating any liability on such Trustee personally to perform any
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express or implied covenant, condition or obligation undar this
hssignment, all such liability, L{f any, being expressly waived by
every person or entity now or hereafter claiming any right, title
or interest under thie Aesignment, Notwithstanding the
foregoing, the Assignee sghall not be precluded from: (a)
recovering any condemnation awards or insurance proceeds
attributable to the Fremises; (b) recovering any tenant security
deposits, advance or pre-paid rents; (c) enforcing the personal
liability of Beneficiary, as co-maker of the Note, of the payment
of the Note and performance of the Loan Documents; and/or (d)
enforcing the personal liability of any guarantor of the Note and

the Loar Documents. .
Each Asaignor haa executed and delivered this Assignment as

of the day &nd year first above written.

- 12 -
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ATTEST:

Lo

By %44“*
e

I

RENTS . NEA

-

TRUSTEE:

COLE TAYLOR BANK, not personally or
individually, but solely as Trustee

as aforesaid )
p.,.--'"#‘-:f -
T
By: - &~
Ita: AVB I e g TP ——

nnﬁlnﬂﬂgg
= AND

BENEPICIARIES:

EASTERN MANAGEMENT AND FINANCIAL,
L.P., an Illinois Limited

Partnership

Michar) V. Barry (\\\gxﬁx
q—hig::)n;~££;f§ gEi)O~b**f::h

Donal P. Barry

QWJ K Lo

David Barnes

illiam Wadlington (i)

e S22, R
Sean Barry"""""‘"“‘"--\v-q...____“:::3

AND
CO- ER:

‘ Vs

" Michael D. Aufrechté

- 13 -
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STATE OF ILLINOIS |
j g8,

COUNTY OF COOK )

I, Seshi [ [BLyrHE , a Notary Public in and
for said County, in the State aforesaid, .do hereby certify that

_KEEEEPiJLJEUMEHL__, the T AR YRR of
COLE TAYLOR BANK Tthe VIrustee™), and QRN s swamsa .
ugtee, who are persgonally

the e ernee of said Tr
known tc me te be the same persons whose names are aubscribed Lo

the foregoing instrument as such LR T e e and
SOl ddis , respectively, appeared before me this day

in person ari acknowledged that they signed and delivered the
said instrumeru as their own free and voluntary act and as the
free and voluntary act of said Trustee, for the uses and purposes

therein set fortih,

" GIVEN unde: oy hand and notarial seal, this 1732 day
of Y l(/ 1994.

4

“ OFFICIAL SEAL “
SUSAN K, BLYTHE 3} i NOTARY UBA c

NOTARY PUBLIC, STATE GF ILLINOIS
MY COMMISSION EXPIRES 1/27/96

27./996
N

My commission expires:

- 14 -
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STATE OF ILLINOIS
ss.

L I S Y

COUNTY OF COOK

-~ . .

I, Sl L Sapsers , a Notary Public in and
for said County, in the State aforesaid, do hereby certify that
friaiivt g payesuy . the Oyt foefivine of
EVHEYT B Ay o ) {the "Beneficiary"), and

N , the il of said
Benafliciary, who are personally known to me to be the same
persons «whose names are subscribed to the Eoregoing instrument ag
such juﬂ« AT A A A and S
respectively, appeared before me this day in persocn and
acknowledged that they signed and delivered the said instrument
as their own frce and voluntary act and as the free and voluntary
act of said Beneficiary, for the uses and purposes therein set

forth,
?ﬁ\‘ day

GIVEN under any hand and notarial seal, this
of __ [y , 1994, e

e |
fz/%*‘?‘?’—w””

7 NOTARY PUBLIC

v’.»c}qu SEAL f

ARYF%B!H STATE
MYCOMHGSMN XPazgéggf
M“"WV\—-M\/:

My commission expires:

ZStbbe

.
»

- 15 -
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STATE OF ILLINOIS )
) 88,

COUNTY OF COOK )
/.

el L Jmsyy~ , a Notary Public in and
for sald Coun?/y Ein the Btate aforesald, do hereby certify that

-

, the of

) et
4 (the "Bepeficlary” ), and
of maid

.~ . the
Beneficiary, Who are personally known to me to be the same
persons ‘whoge names are subscribed to the foregoing instrument as
such - and T
regpectively, appeared before me this day in person and
acknowledged trat they signed and delivered the said instrument
- ay their own frez and voluntary act and as the free and voluntary
act of said Benefiziary, for the uses and purposes therein get

forth.

GIVEN under my uand and notarial seal, this 2 day
1994,

of ~Aan '
W

TT<T7 NOTARY PUBLIC

{" oFFioIAL SEAL

ST

My commission expires: T e JENSEN
NOTARY PUBLIG. STATE OF ILLINGIS
‘ MY COMMISS IN cXP: 9/27/94

- 15 -
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STATE OF ILLINCIS )
} 88,

COUNTY OF COOK )

o

- o,
e é? v/?[ufr“' , 4 Notary Public in and

1
for said Coﬁnt}, In the State atoresaid, do hereby certify that
, the " of

o [ fﬂﬁﬂ“j
— (the "Bepeficiary"), and
of said

, the e,

Baneficliary, “Who are personally known to me to be the pame

persons whose names are subecribed to the foregoing instrument as

such <~ and T

respectively, appeared before me this day in person and

acknowledge? that they signed and delivered the said instrument
their own Zc2e and voluntary act and ag the free and voluntary

act of said Beneficlary, for the uses and purposes therein pet
forth.

GIVEN under my hand and notarial seal, this EZ, day
of _MA Y , 1994,

e
" NOTARY PUBLIC

Ve ab
ﬁr‘ﬁlb\\_ E‘_SAL
My commission expires: 901* o JEN

TARY :xP 9{27/9
MISS \0

-.n

) 143 SHWS

- 15 -
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STATE OF ILLINCIS }

) 88,
COUNTY OF QQOK l

<

el £ 8 no™ , a Notary Public in and
ereby certify that
S of

I,
for said County, in the State aforesaid, do h
AAvie  Pap pys , the al
e {the "Beneficiary"), and
—" . the e of said
Beneficiary, who are perscnally known to me to be the same
persons w#hose names are subscribed to the foregolng instrument as

s st

such e and ’
respect lve.y, appeared before me this day in person an
acknowledger vhat they signed and delivered the said instrument
as their own frne and voluntary act and as the free and voluntary
act of said Benaficiary, for the uses and purposes therein pet

forth.

G%¥§N under iy hand and notarial seal, this Tﬂ1| day
of ﬂﬂ !

1994,
W T

=" ~NOTARY PUBLIC

- TOFEICIAL SEAL
—4R 0T o
%;uomm Patk, STATE O ILLINOIS

My commission expires:
| MY COMMISSIONEXP: 9/27/94

At S, L ot

GIZSIbEg

- 15 -
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STATE OF ILLINOIS )
) ss-

COUNTY OF COOK )

R Notary Public in and

I
for said County, in the State aforesaid, do hereby certify that
il e p A L) N , the e of
—— {the "Bepeficiary"}, and
— of maid

Beneficlary, who are personally known to me to be the same

persons wnose names are subscribed to the foregoing instrument as
" and e

such
regpectively, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
as their own frze and voluntary act and as the free and voluntary

act of said Beneficiary, for the uses and purposes therein set
forth.

GIVEN under my hand and notarial seal, this S day
of ,ﬂ’l ™ 1994, .
I e

© NOTARY PUBLIC

{M&‘r,?lAL SEAL. 3

My commission expires: Lonts
NOTART (buRLIC, STATE OF ILLINOIS
MY COMMISSH \N EYP. 9/27/94

CIZSTVLE

- 15 -
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STATE OF ILLINOIS )
: ss.

COUNTY OF COOK

o,

o £ ~4’AJPV’, a Notary Public in and

If '
for aaid‘County, in the State aforesald, do hereby certify that
j/ﬂfb gﬂﬂwijf , the e of
! {the "Beneficiaxy”!, and
— . , the . Of gaid

Beneficiary, who are personally known to me to be the same

persons whose names are subscribed to the foregoing inatrument as
i

e

such e ' and
respective.y, appeared befores me this day in person and

acknowledged that they signed and delivered the said instrument
as their own fcoe and voluntary act and as the free and voluntary
act of said Benziiclary, for the uses and purposes therein set

forth,

hand and notarial aseal, this s day

IVEN unde: Wy
MG 1994,

of

NOTARY PUBLIC

. nFF\ L SEAL

@ ( ')vxns:\'ﬂ END: ,,.,?W~L

e IN"‘K"J

My commismsion expires:

- 15 -
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STATE OF 1LLINOLS ;

88,
COUNTY OF COOK )
L“/,.a-) . |
I, ,xaﬁkf? gék/ﬁ%frv" , 4 Notary Public in and

for said County, in the State aforesaid, dg, hereby certify that

P gt PR gesT | phe L~ finagp o~ of—~
. Ehe-. ' of -satd—
Berefielary, who are personally known to me to be the same
persons «htose names are subscribed to the foregoing instrument as
auch e _ and S
respective.y, appeared before me this day in person and
acknowledged that they signed and delivered the said instrument
ae their own free and voluntary act and as the free and voluntary
act of said Beneficviary, for the uses and purposes therein aset
forth.

GIVEN under wy hand and notarial geal, this (°ym1 day

———— i r—

of __/ y ) 1994,
S
Y= -~
NOTARY PUBLIC
My commission expires: (Thﬁ;ﬁguné%ﬁﬁﬁg%% ,
SCOTEE AEr i L)

ARY PUK 900 5 7 27194
W comissss £ 27

A
aN

- 15 -
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| EXHINIT A
legal Deacripticn

PARCEL ¥  LOTS 16, 11 AND {3 IN $CHARDIN'S SUBDIYISION O LOXX ¥ IN
CANAL TRUSTEES SUBDIVISION OF THIE NOXTH 1/2 ANT) THE NOKTH 12 Ok THE
SOUTHEAST 14 AND THE BAST V3 OF THE SOUTHWEST W OF SECTION B,

AL

FARCAL 3, 1OT 1 IN THE SUBOIVISION OF LOTS 33 1O 25 INCLUSIVE I
'SCHARDAI/S SSTBDIVISION OF BLOCK 17 ATORUSAIDy

ALSO

Commonly known as 1936 North Clark Street, Chicago, I[llinois

GIZGTVEG
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EXHIRIT B

Christine Hahm d/bJa North Park Cleaners, Michael's of Lincoln
Park, Ine. and Koenlg & Strey Realty Holding, Inc. under existlng
unrecorded loases und all parties claimdng by, through or under

them. : v
Y

Existing residential leases from time to time fﬁgeffect until

ropayment of the Lean and releuse of this Asnignmépt.

fol¥]
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