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This! dcbt is- ewdenbedfby 'Bonchr’q ‘hdlé"dzitcd lhe samc datc ‘as lhns °wumy Tnstruméent ("Nom“) ‘which provndcs for
monthiy’ payments, » the'full ¢ dcbt.,nr not paid carlics, duc and payablcon ~UUNE 1ST ,2024
This’ Secunly Instrumcm S(‘.Clll.’l‘.'-b w l..&ndcr (a) the' rcpaymcm of the debi cv:umccd by the Note, with interest, and sl
r:.ncwnla ‘extensions -and mudlﬁu.\nons (b) the payment of all other sums, wilnanterest, advanced under paragraph 6 to
protect:the. sccurity:of this Scedrity: Instrument; andi i) the performance of Bon'owm ‘weovenunts and agrcements under this
Security Instriiment’ and!the’ ane‘ For, 'thig’ ]Tm'posc Bormwcr does “hereby mon,.at' +.grant and ,convey o Lender the
following,described property lc:)célbdu'\ o . 2 cqor L ..., County, Nlinois:

Lot 10 1IN ..BLOC;K O IN . FIRST[. bDDITION TO BURN HIGHLANDS, BE, NG A

. SUBDIVISION.OF. BLOCKS;‘J.L .AND . 12 -AND: THE.EAST. 1/2; BLOCKS: 3, 6, 'PWL 10
- IN: GIRCUIT COURT, RARTITION (OF . THENORTHWEST 1,4 oF 'SECTION 132, Torm—

{'SHIP “38) NORTH’, CHANGE' 14"“En§ OF THE' THIRD‘ PRINCIEAL MERIDIAN,
ANt ] :]-"-2 N Mgy e .
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lTH all the 1mprovemcnts ‘mow ‘or licreaftér ‘erccied on’ the propeity, and - all casements, rights,
‘roydltiés, ‘mineral}’ ail“and ‘gas nghls and_profits, water rights anlf $lock’ and all 'fixtires now or
) 3 . Al -”jncemcnls and addxuong shal also be cavered by ‘this,Security Instrument, All of the
fmcgmng is. chq:r'ed ;u in- ths Sccunly lnsu-amcmns the "Propcny ‘
f\'..-'l-,. SLIOR EA LEF N L B B R SR e ot LS B PRETEY ST OF R PTSES FOL ) FER F S R R Lodcdt o T Fline ST AN I RLENEN SR F PSR
BORROWER COVBNANTS that Borrower:is' lnwfulty scized nf thc cstate hcrchy cohveyed and has the nght w
mort[,agc‘ 'gmhtfvana‘cbhve e Propehy‘ﬁnd iha:(tbc Pmpcny is uncacumbered, cxeepi ‘fof encumbrinces of record.
Borrower, warranis, py v-:!l!q';.t‘é:}d it Iy’ q,h?'“ thc Property against, all claims, and demands, subject 1o any

.'-L il ‘h‘a;

encdmbrances of rex.‘o

i
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payments, which wre referred to in Pamgmgh 2, or change the amount of such payments. Any excess proceeds over an
amount reguiired to pay all outstanding indebicdness under the Note and this Sceurity Instrument shall be paid to the entity
legally entitled thereto,
8. Fees,  Lender may colieet fees and charges authorized by the Scerelary,
9, Grounds for Acceleration of Debt,
(u) Defuult. Lender may, except as Himited by reguintions issued by the Sccretary in the case of payment defanlis,
require immediste payment in full of all sumy secured by this Seeurity Tnstniment il
(i) Borrower defoults by failing to pay in full any monthly payment required by this Security Instrument prior to
or on the due date of the next monthly payment, or . ‘
(ii} Borrower defauits by failing, for u period of thirty days, to perform any other obligations contained in this
Sccurity Inszument,
{b) Sale Without Credit Approval.  Lender shali, if permilled by applicable faw nnd with the prior approval of
the Sceretary, require immediate payinent in full of ali the sums sccured by this Security Instrumoent if;
',%f . Property, or a beneficial intercst in o trust owning ull or pant of the Propenty, is sold or
%‘ fortd{other than by devise ar descent) by the Borrower, and
(b)) The! ity ¥s occupicd by the purchaser or grantee as his or her prineipal residence, or the purchaser or
Upteirit€d” does 607 otCupy itheg Property but his or her credit hus not been approved in accordance with the
T requiréments of the Seotedary cuay :
(c) No Waiver, If circumstanées occur that would permil Lender o require immediate payment in full, bul
Lender does not require such payments, Lender does not waive its rights with respect to subsequent cvents,
(d) Reguletions of HUD Secretary. In many circumstances regulations issued by the Secretary will limin
Lender'y «gits, in the case of payment defaalts, to require immmediate payment in fuli and foreclose if not paid. This
Sccurity Insimiment does not authorize acceleration or forectosure if not permitted by regulations of the Sccretary.
. (e} Martgoase Mot Insured. Borrower agrees that should this Security Instrument and the note secured thereby not

o
be oligible for isurance under the National Housing Acl within - 90 DAYS : from the
date hereof, Lepisr may, o its option.and notwithstanding snything in Pasugraph 9, require immediate payment in
full of all sums sccared by this Sccurity Instrument. A writien stafement of any duthorized agent of the Scerelary

....datcd subsequent - 29 (NINETY) DAYS from the date hereof, declining io insurce this Sceurity

Instrument and the nole cec.ared thereby, shall be deemed conclusive proof of such ineligibility. Notwithstanding the

forcgoing, this option. rerny . not be excrcised by Lender when: the upavailability of insurance is solely duc to

Lender's failure 10 temit a morigajje insurance premium 1o the Secretary.,
.. 10. Reinstatement, .+ Borrower. b, vight 0. he reinsused if Lender has required immediate payment in full becausc
of Borroveer's Fallure o pay an amount dus-cnder the Note or this Sccurity Insirument. This rigit applics even after
foreclosure proceedings arc imstituted. To (cinsane the Sccurity Instrumeny, Borrower shall tender in g Jump sum abl
amounts required to bring Borrower's accomnit-cent including, to the extent they arc obligations of Borrower under this
Security Instrument, foreciosurc costs and reasotabc and customary aiorneys’ fees and expenses properly associated with
the. foreclosure ‘proceeding. Upon reinstatcment by Borrawer, this Security Instrument and the obligations that it secures
shall remain in effect as it Lender had not requirea-Linsnediate payment in full. However, Lender is not required to permil
reinstaiement if: (i) Lender has accepted reinsiatement a ter the commencement of foreclosure proceedings within two years
immediately preceding the commencemient of a curremt for clusure proceeding, (ii) reinstatement will preclude foreclosure
on different grounds in the future, or (jii) reinstatement will adversely affect the priority of the lien created by this Security
Instrument. i ¢l R R

11, Borrower Not Released; Forbearance by Lender Nov o' 'aiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Insoument granted by Lender to any successor in interest
of Borrawer shall not operale 10 release the liability of the original Borower or Borrower's successor in intercst. Lender
shall not be required to commence procecdings against any successor i, interest or refuse to cxtend time for payment or
otherwise modify amortization of the sums sccured by this Security Insrument by reason of any demand made by the
original Borrower or Borrower's successars in interest. Any forbearanes 5y Lender in exercising any right or remedy shull
not be a waiver of or preclude the exercise of any right or remedy. :

12. Successors and Assigns Bound; Juint and Several Liability; Co-Sigaers. /The covenants amd agreements of this

Security Instrument shall bind and benefit the successors and assigns of Lender 7.7-Borrower, subject to the provisions of
Paragraph 9.b. Bormower’s covenants and agreements shall be join and scveral, Any Borrower who co-signs this Securiiy
instrument but docs not execyle the Note: (a) is co-signing this Security Instrument orly 1% morigage, grant and convey that
Borrower's interest in the Property under the terms of this Security Instrument; (b} is:ui personally ebligated to pay the
sums securcd by this Sccurity Insrument; and (c) agrees that Lender and any other Borrowermay agree o extend, modify,
forbear or makec any accommodations with regard o the lerms of this Security Instrumsnt or the Note without. that
Borrower's consent. . ! .
. ...13.Notices. ~ Any notice 10 Borrower provided for in this Security Instrument shali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice-sbou be dirccied o the
Property Address or any gther address Bormower designates by notice 1o Lender. Any notice to Londer shall be given by
first class mail o Lender's dditresy staed ‘hérein or ‘any address Lefder designales by nolice to Boower. Any notice
provided for in.this Security Instrumient shall be deemced to-have been given to Borrower or Lender whei given as provided
in this paragraph.

14, Guverning Law; Severability. This Security Instrument shall be governed by Federal law and.tne law of the
jurisdiction in whick the Property, is located. In the event that any. pravision or clause of this Sceurity Instrument or the Note
conflicls with applicable 2wy, Such conflict shall not' affect other provisions of this Sccirity Instrument or the Note which
can be given effect without the conflicting provision. To this end the pravisions of this Security Instrument and the Note are
declared to be severable. . . )

15. Borrower’s. Copy.; .; Borrower shall be given one conformed copy of this Security Instument, i o

16. Assignment of Rents, Borrower unconditionally assigns and transfers to Lender all the renis and revenues of the
Property, Borrower aumhorizes Lender or Lender’s agenis o collect the rents and revenues and hereby directs cach tepant of
the Praperty to pay the reats to Lender or Lender’s agents, However, prior to Lender’s notice 1o Borrower of Borrower's
beeach of any 'Covenant or ‘agrecment in'the Security Instrument, Barrower shall colleet and reccive alt rents and sevenues of
the Property ag thistee: for ‘the benéfit of ‘Lendet and Borrower, This assigniient of rents ¢onstitutes an absolule assignment
and not an assigneaent for additional'security only. .o o vairnan L e S g ey L e e

If; Lendes gives notice of:hreach io Borrawer: (a) all rents received by Borrower.shall be held by Borrower as ttustee. for
bensfit of Lender only, io be applied to the sums secured by the Security Instrument; (b) Lender shall be entiticd o collect
ang receive all of the rents of the Property; and (c) each tenant of the Property shail pay all repts due and unpaid to Lender
or Lender's agenton' Lénder’s writicrl démand o théteaant. . * " Coen
S Borrower has’ nof excculéd dny’ Rrie‘f‘ Hssignmeit 'of the rents and has pot and will not perform any act that would
prevent Lender frony exoroiving lts ghts under this:Paragraph 16, - - . T S T e T T
-+ Lender;shall-npot be reggired; 10. cnter upgn, toke control of or maintain the Property before or after giving notice of
reach 10 Borrower, Howgyer,, Lender or, & judicially appainicd recciver, may. do. 50 3l any ime there s a breach. .Any
ppplication of renis shull nat ue o \aive any. defauil or invalidaie any other right of rémedy. of Lender, This assignment
of renits of the Pmpcrqfshnll srninhic when the 'débi secured by mlSwmity lnsn'ppﬁnpma,gs paldinfull, 7
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THIS ADJUSTABLE RATE RIDER is made this 5TH duy of
MAY . 1294 ¢, ! ig incorporated into and shatl be deemed 10 amend and supplement

the Mortgage, Deed of Trust or Sceurity Deed ("Segurity Instrument”) of the same dite given by the undersigned

{"Borrower") 1o secure Berrower's Note ("Note™) 1o : 3

« AMERICAN STATES MORTGAGE, INC.

(the "Lender") of the same date and covering the property described in the Sceurity Instrument and located at:

8130 SOUTP E.,IZABETH STREET, CHICAGOQO, IL 60620
{Propenty Address)

THIL MOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTE«FLT. RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT “/HE BORROWER’S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND/(PC MAXIMUM RATE THE BORROWER MUST PAY,

ADDITIONAL COVENANTS. In actitior 1o the covenants and agreements made in the Security instrument, Borrower
and Lender further covenant and agree as follow.:

INTEREST RATE AND MONTHLY PAYMEeM T-CHANGES

{A) Change Date o s .

The intcrest rate may change on the first day of OCTOBER, 1995 ,and that day of cach succecding ycar.
*Change Daic" means cach datc on which the interest rate co.w'y “hange, P

(B) The Index o

Beginning with the first Change Date, the interest rate will be bazed on an Index. “Index™ means the weekly average yield
on United States Treasury Securities adjusted to a consiant matvrity -7 one ycar, as made available by the Federal Reserve
Board. "Current Index” means the most recent Index figure available 30 days brfore the Change Date. If the Index (as defined
above) is no longer available, Lender will use as a new Index any index Jrescribed by Ihe Scerctary. As used in this Rider,
"Secretary” means the Sccretary of Housing and Urban Development or his or'pordesignee. Lender will give Borrower notice

of the new Index.

(4
, N .
(C) Calculation of Interest Rate Changes ..., 1415 dH5
- Before each Change Date, Lender will calculate a new;interest rate by adding a margiaof - - -~ I
THO . perceniage

points ( 2.0000 - %)to the current Index and mt'mdmglhc sum to the nearest one-¢ighth of op¢ plrcentage point (0.125%).
Subject 1o the limits siated in Paragraph (D) of this Rider, this rounded amount will be the new 32rest rate until the next

| ] it

" (D) Limits on Tnierest Rate Changes o
The interest rale will never increase or decrease by more than one percentage point (1.0%) on any single Change Date.
The. interest rate will.never be more than five percentage poinis {5.0%) higher or lower than the initial intercst rate. o
AR T B S A N TR SR T Y R L ZONCE N LT R LT P B A N R A N T ST
{E) Ca culatibn!ot Payment Change D
. I the inleresy rate chonges-on.a, Change.Date, Leader. will calculaie the amount of monthly payment of principal and
interest which would be.necessary, to repay. the unpaid principal balance in full a1 the maturity, dale ai the new intcrest rale
dupugh.subsumllia!lyucqual\p:iymmls.;ln making such caloutation, Lender. will use the unpaid principal balanco which-would
be owed on. the Change Date. if; there had been nodefault in payment on the Note, reduced by the amount of-uany. prepayments
1o, principal, The result of Ihis caiculation: will be the amount of the now monthly payment of principal.and.interest. o0

TR L T N T ] T L L B T M R N L R R Tt ey g

IR R TR it AR S P CE | oty

peLt

e (B} NﬂM-Of»Chﬂngﬂ;::i [ I AN T SN TE IS TR S IR 4 S NI A AL T TEIEEREELH S SR

. . Londer will give notice to Boxrower: of, any change in the interest ratc and monthly payment amount. The notice must be
given at least 25, days before:the new monthly payment amount is:due, and must st forth (i) the date of the notict,-(ii) the
Change Datey (iii), the-oid interest rate,-(iv): the new interest rate,. (v) the new monthly payment-amount, (vi) the:Current Index
pnd-the date. it wos published, (vii) the method of calgulating -the; change. in monthiy: payment amount, and (viif) any other

L T Y ST R PLE PR TLY PN

informutionwhich iy bo tequitad, by: law from Gme ty bme. e vy cod son e e kP s EeTs g R
TSR S EIREL AN L DU L T Geoal Labes Busiizas Forme, inz. Il
ITEM asg2Lt (9104) . ) o {page | of 2 puges) © . To Otder Cait 1-800-530-03%) TIFAX €16.791-1t38
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@ PREFARLO BY ' ‘11 wib
| AMERICAN STATES MORTGAGE, INC. | | |

AND WHEN RECOMDRD MAIL TO

M T
Mevs TNDEPENDENCE ONE MORTOAGE CORPCRATION

Aananen 500 HOUIDAY PLAZA ERIVE, STE 505
cre 8 MATTESON, TLLINOTS 60443
i ‘
/ LOAN NUMBER: 308468-0 SPACE ABOVE THIS LINK FON MECORDEN'S USE

Corporation Assignment of Real Estate Mortgage -

TNDEPIADNCE ONE ¥
all the righus, title and initerest of undersigned mTIEy to that certain Real Estate Monglgc dated
MAY 5, 1994

: 1, executed by
ADREA B. POIV:ES, A SPINSTER

~_-(£_ FOR VALUE RECZIVED, the undenigned hereby grants, assigns and transfers to
AL

0 AMERICAN STATES MORTGALT, INC.
a corporation organized under the laws of THE STATE OF ILLINOIS

and who's principai
‘ place of business is 915 W, 175TH ST1., ROMEWOOD, ILLINOIS 60430
‘ ] and recorded in Book/Yolume No.

» Page (3) , 23 Document
No. V1 Tounty Records, State of llinois described hereinafter as follows:
Q415355 |

LOT 10 IN BLOOX 10 IN FIRST ADDITION TO AUBURN HIGHLAN'S. BEING A SUBDIVISTON OF BLOCKS 11 AND 12 AND THE EAST

1/2 BLOOKS 3, 6 AND 20 IN CIRQUET OOURT PARTITION OF THE WOPTHWEST 1/4 OF SECTIIN 32, TOWNSHIP 38 NOATH, RANGE
14, EAST OF THE THIFD PRINCIPAL MERTDIAN, IN OOOK COUNTY, [4PTS.

TAX ID NMBER:  20-32-122-(P8 PAOPERTY ADDHFSS: 8120 S. ELTZABETH STREET

CHICAQD, TLLINOIS 60620

24 141&3&.}{,

TOGETHER with the note or notes Lherein descnbed or referred Lo, the money-due and U3 become due thereon
with interest, and all righLs accrued or to accrue under said Real Estate MonEgl ’

DEP Dl RECG’IJ'r“' $23,

T30011  TRAN 1094°05/09/94 09144300 -

. HWT IRV X-94—4 1535

STATE OF ILLINOIS . GOOK COUHTY RECORDER

COUNTY OF Cook

By:AMERICAN STATES MORTGAGE, INC.

INTERCOUNTY TITLE

On before me,

MAY 5, 1934
the undersigned, A Notary Public in and for the said County By: 'KUH\M /{ ’%(M/C/J
and State, personally appeared Klmberly J. Burks KIMBERLY 3\~

Soi , BURKS

to me persanally known, who, beiny ducl“ fworn it's:.

say that hejihe is the ASSISTANT VICE PRESIDENT ;
of the corporation named"‘?rreme@ﬁrh execuled the within Witness: ‘/Zfﬂ'lﬂ/)’

instrument, that the scal affiard 10 said instrument is the NANCY J. BPECE
corporate seal of said corpunnon thai said instrument was )

signed and scaled on behall of sai! corporation pursuani 10 CLOSER
it's by laws of a resalution of i's Board of Ditectors and that

he [ she achnowled;u said imstrum 'mt 10 be the free act and » OFFICIAL SEAL )
deed of sid . A

o, ratvon . }(AQEN J IH JL)
Notary mn,@ Juddi.  KBREN VITHA ROTARY FRELE, ST4°F. OF ILLINONY 023

Crok_County, 1L ¢ MY COMMISSION E4®; 2390
My Commission Expires __2/4/9) AR AAAA AT AR

{res 4REL POW BPPIgIay nOTARIAL S0 arl
Drs 074 . :

Yl ]




