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condemnation or other tukmz, of auy part;of thc Property. or.fpradnveyance in lieu of condemmnation. - are Iu:rt:hy d.saignud and
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Instrunient, - whcu_v:ng ornot then due, with any excess paid to Borrower. 171 e event of a partial taking of the Property in which
the fair marker valwe of the, Property. inunediately -before. the taking is equa’ <0 or greater than-the amount of.the sums secured.
by this Scourity, nsirument immediately, before. the  tking, unless.Borrower avd Londer. otherwise agree in writing::the sums
secured by this Security.Instrument shall be; reduced by the amount -of the procesds ridtiplied by the following fraction: (a) the
wtal amount ot the sums secured. wmediately before the taking, divided by (b) the faiCmyarket value af the Property. immediately.
betore: the tking, Any balubce shallbe paid. o Barrower,; In the eventof a partial:-taking o4 the Propernty in which: the fair; market
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~ct.urr:d by: lhn.S:‘t.unly Instromet;:; whelh::r or ot then due; o g s b e g e ey L Gl e s e cﬂ
0 -« Unless, Lynder: nml Bortower.: otherwise agree in writing;,any -upplication . nt pmu:u.ls A0 pnm_u al ..Imll ftat Lxu.ml‘n‘r‘
pmtpcme the dug date of e, monthly payments referred to: in paragraphs 1 and 2 or change ‘the amount of suciv payments.: -
<. 11, Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time tor payment or modification
of: mnun.izminn of the sums secured | by: this Security - Insyruinent granted by Lender. to any Suceessar in interest of Borrower shull
nut, operate: to refease. ihe lability of; the ongm.ll Botrower: or Borrower's successors in interest. Lender shall:not:be:required o
conumence : proceedings againgt-any: sugeessor. ininjerest, or. refuse to. cxtend. time for payment or:otherwise madity amartization.
of the suiny secured by thiy- Scmritydnstrumeutsbym:nson uf any:demand - made by the ori;,inal Borrower or Borrower's successors
in interest,; —’\nyrmrbcdmme by Lender-in exercising any right or.remedy shall not be-a waiver:of or precludL thie exercise of any
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interest in the: Bruperty .under  the.derms -of this Security Tnstrument; (b is not.personally: obligated: w- pay ‘the sums.secured: by
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13, Walver of Ilunwﬁm N@Fx}l’ Ii‘lu mI:Asl::a:l eny @ JP:Y»;);:ny,
24, Ridurs (o this Sect sy 1t oo of et ex SNBBIrOWOr ikl Feeordpd togetier withs i

Searirlty Dwtroment, the covenams and ugreements of each such eider shabl be corporated Into und afiadi amend and supplernent
the vovensnts and agresments of this Securlty instoutiieni s 1F the rlder(s) were o purt of thix Securdty instewment,
[Check upplicable bux(es))

Adjustable Rate Rider . O condominium Rider 3 1-4 Eamily Rider
Hl Graduated Payment Rider 2 Planned Unit Development Rides {3 Biweekly Payment Rider
CJ Balloon Rider O Rate Improvement Rider 3 Secol Home Rider
O VA, Rider 8 Cther(s) [specify) :

BY SIGNING BELOW, Borrower uL‘t:eptv and pgrees o the terms and covemants contined in this Security Instrument
und {n any rider{s) execured by Borrower and recorded with it

Wilnesses:
(Scal)
-Hutrower

(Seal)
- Jorrewer

o~ 20 ' ’ '
¢ . dal Y (Szal) {Seal)
A . WILL Nortower -Horrower
2EN . _R&,iuf“ N\ (Scal} (Scal)
JENN 'ER\) 0. ROUHR -Borrower -Berrowey

STATE OF ILLINOIS, ﬂO/C ' _ County ss:
o L O i Q,QS /?r( 4 @ Notry Public in and for said county and state do hereby centity

Thoastts . LIS 500 Lk HCRLES, frhs wEGP, e nplreol Hpd
} Cooni S ). R, v ittt H (o ind vy el rrreeied

, personmally knovn to me to be the same person(s) whose uare(s)

nd acknowledged that 7 he /
e, fpr the uses and purposes therein set forih,

V000K L1255

LA N1 PNe

Nuotary Public 4 c,"

subscribed to the foregoing instrument, appeared before me this day in perao
signed and dehivered the suid instrument as A free and volunry,
Given under my hand and official seal, tis . 9& 34 of

+

igi . =OFFICIAL SEAL™
My Commigion EXPIreg:  ire mathows -
tiorary Pubtic, Siste of likiols
Csol Coundy - -
My Comriesion Expires 12/7/94 -

w

™~
a1

Thix Instrun

L

Page S5of 5 , ‘ Form 3014 999 -
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Loan Number:
ADJUSTABLE RATE RIDER 391-426480-0
(1 Yeur Treasury Index-Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 2770 Quy of  AFRIL , 994
md is incorporated into and shall be deemed © amend and sopplement the Mortgage, Deed of Trust or Security
Deed (the "Secusity Instrunient”) of the same date given by the uudersigned (the *Borrower”) to secure Borrower's
Adjustable Reqe Notw (the "Note™) to

MMERICAN/SHCURITY MORTGAGE, INC, A CORPORATION

(the “Lender") of tiesae dute nnd covering the property described in the Secarity [nstrument and locaed an;
9601 S. RUSTIN-AVENUE {i3N OAK LAWN, IL 60453
|Propeny Address]
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMESNT, THE NOTE LIMITS THE AMOUNT THE BORROWER’S
INTEREST RATE CAN CHaANCZ AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROWER MUST PAY.
ADDITIONAL COVENANTS. n addition o the covenants and agreements nade in the Sceurity Instrument,
Borrower and Lender fuether coveramt and agiee s follows:
A. INTEREST RATE AND MONTHLY PAYMENT CHANGES ~
The Note provides for an initial interest rate of 3.750 %. The Note provides for clanges in the
interest rate and the monthly payments, as foltows:
4, INTEREST RATE AND MONTHLY PAYMENT Cni&NCES
(A) Change Dates
The interest rate T will puy may change on the first day of bRy L1995 L and
on that day every 12th nionth thereatter.  Each date on which my-iceresteate could change is called & "Change
Date,”
(B) The Index
Beginning with the fiest Change Date, my interest rte will be based on ancwlei s The "lndex” s the weekly
average yield on United Siates Treasury securities adjusted to s constant matarity o0 ¢ year, as made availuble by
the Federal Reserve Board, The most recent Index figure available as of the date 45 days before each Change Date
is ¢alled the "Current Index." _
i the Index is wo longer wvailable, the Note Holder will choose a new index which is based upon comparable
information, The Note Holder will give me notice of this choice,
() Calcutation of Changes
Before each Change Date, the Note Holder will caleulate my new interesi e by adding
THREE
perceniage points ( 3,000 %) to the Curremt Index, The Note Holder will then round the result of this
addition to the nearest one-eighth of one percentage point (0.125%). Subject to the limits stated in Section 4(D)
helow, this ronmded amount will be my new interest rate until the next Chiange Date,
The Note Holder will then determine the amount of the monthly payment that would be sufficient (o repay the
wnpaid principal that 1 am expeeted to owe at the Change Date in full on the maiurity date at my new interest rate
in substantially equal payments.  The result of this caleutation will be the new amount of my monihly payntent.,

' s
Init.g'l/ init. s init. Init, Tnit. Tnit,
MULTISTATE ADJUSTADLE RATE RIDER - ARM 5-2 - Single Fasily - FNMA/FHLMC UNIFORM INSTRUMENT FORM 311)
Jiis ’ : ’ Puge § oI 2 ' Doc # 301 (03-15-949) F16001L -
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Loan Number;
391-426480-0

{D) Limlts on interest Rate Changes

The interest mte | am required to pay at the first Change Date will not be greater than 7,750 %
or less than 3.750 %. ‘Thereafier, my interest rate will never be ingreased or decreased on any
single Change Dase by more than two percentige points {2.0%) from the rate of interest 1 have been puyisg Tor the
preceding twelve months, My interest rite will never be grester than - 11,750 %,

(E) Effuiive Date of Chinges

My vew intzeest rate will beeome effective on each Change Date. | will pay the amount of my new monthly
paynient beginning co-the first monthly payment date after the Chunge Date wntil the amount of my monthly
payment changes again

{F) Notice of Chanres

The Note Holder will debiver or mail to me s notice of any changes in my imerest rate and the amount of niy
monthty payment before the ef zCiive date of any chiange, The notice will include information required by law o
be given me and also the tie and wlephone number of a person who will answer any question I may have regarding
the notice,

B. TRANSFER OF THE PROPERTY SR A BENEFICIAL INTEREST IN BORROWER,
Uniform Coverant 17 of the Seeurity tayirument is amended to read as follows:

Transfer of the Property or » Beneflcial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transterred (or iCa benetica ipterest in Borrower is sold or transferred amd Bortower is wot
# natural person) witheut Lender's prior written cotcent, Lender may, at its option, raquire immediate payment in
full of all sums secured hy this Secucity lustrument.  Fowever, this option shall not be exercised by Lender if
exercise is prohibited hy federal law as of the date of tlis Sceurity lnstrument, Lender also shall not exercise this
option if: (#) Borrower causes {o be submitted to Lender wiormution required by Lender to evaluate the intended
rransteree s iF a new loan were being made to the transferes; znd (b) Lender reasonably determines thae Lender’s
seeurity witl not be impaired by the loan assumption and that G zist: of 4 breach of any covenant or agreement in
this Sceurity Instrument is acceptable 10 Lender.

To the extent permitted by applicable law, Lender nuy charge i scasonable fee as a condition to Lender's
consent to the loan assumption, Lender may also require the transterve #075ipn an assumption agreement that is
acceptable to Lender and that obligates the iransterce to keep all the promises and agreements mide  the Note and
i this Security Instrument.  Borrower will continue io be obligated under the Nate and this Security lustramen
unless Lender releases Burrower in writing,

I Lender exercises the option to require immediare payment in full, Lendeér 20atl give Borrower notice of
aceeleration, The notice shull provide a period of ot bess than 30 days from the date iz notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument, 1f Rurrower fails to pay these
sums prior to the expiration of this period, Lender may invoke any remedies permitted by s Security Instrument
withvut funiher notice or demand on Borrower, : :
" BP?( dilGl"-ﬂNG BELOW, Borrower accepts and agrees to the terms aud covenants comatited is 1is Adjustable

ate Rider, -

A% . ) , .
G Aea /2 Y 0., (Seal) ( le N/ J) il (Seal)

THOMAS J.¢WILLIS Jaxg?ﬁ}aa D.!ROHR

(Seal) : {Seal)

(Seal) (Sead)

Poge 2 uf 2 Doc #1307 (03-16-94) F13022L
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 2971 day of APRIL

1994 , and is iscorporaled into and shall be deemed w amend and supplement the Morigage, Deed of lrust
or Security Deed (the "Security Instrument”) of the sume date given by the undersigned (the “Borrower®) to
seeurs Botrower’s Note to

AMERICAN SEQURITY MORTGAGE, INC. A CORPORATION
(the "Lender”) of the same date and covering the Property described in the Security fnstrument and located a
9601 S. AUSTIN-AVINUE #3N QAK LAWN, IL 604853

: |Property Address]

The Property includes a uniitin, tosether with an undivided interest in the common elements of, a condominium

project kaown as;
THE PINES
{Name of Condominium Project)
(the "Condominium Project”). If the owners zssociation or other entity which acts for the Condominium Project
(the "Owners Association”) holds title 10 propeste for the benefit or use of its members or shareholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefics of
Borrower's interest,

CONDOMINIUM COVENANTS, [uadditior the covenants and ageeements made in the Security
instrument, Borrower and Lender further covenant and agree 25 follows:

A. Condominiumn Obligations. Borrower shall'purform ali of Borrower’s obligations under the
Condominium Project’s Constituent Documents, The *Constituer: Documents” are the: (i) Declaration or any
other document which creates the Condominium Project; (ii) by-lziws; (1Y code of regulations; and (iv) other
equivalent documents.  Borrower shall promptly pay, when due, all ducs and sssessments imposed pursuant to
the Constituent Documents,

B. Hazard Insurance. So long as the Owners Association mantios:, with a generally acoepted
insurance carrier, a "master” or “blanket” palicy on the Condominiam Project wisicii &s satisfactory to Lender
and which provides insursnce coverage in the amounts, for the periods, and against the Lacards Lender requires,
including fire and hazards included within the term "extended coverage,” them:

(i) Lender waives the provision in Unitorm Covenant 2 for the monthly psvirant o

Lender of one-twelfth of the yearly premium instaliments for hazard insurance oo the

Property; and

(it} Borrower's obligation under Umfoml Covenant 5 1o mainiain hazard insuranc:
coverage on the Property is deemed satisfied (o the extent that the reqguired coverage is
provided by the Owners Association policy.

Berrower shall give Lender prompt notice of any lapse in required hazard insurance coverage.

lu the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower are

Init. ap/;;ﬂ s it Q;Q E,g [nit, dit. Init, Init.
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heteby nssigied and shal! be padd to Lender for application to the sums secured hy the Security Instrument, with
nny excess patd o Borrower,

C. Public Linbility Insurance. Borrower shall tike such actions as may be reasonable to insure
thut the Owners Assucintion nuintains n public lisbility insueance palicy neeaptubibe in form, mmount, and extent
of covergenn Dender,

D. Ceaaemnation. The proceeds of any award or claim for danages, direct or consequential, payable
to Borrawer in consestion with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the cozamon elements, or for any conveyance in lieu of condemation, are hereby assigned and
shall te paid to Lender Such proceeds shall be applicd by Lender to the sums secured by (he Security
Instrument as provided in Vaiform Covenant 10,

E. Lender's Price Consent. Borrower shall not, except after notice to Lender wnd with Lender's
prior written consent, either partition o= subdivide the Property or consent (o;

(1) the abandonment pr termination of the Condominium Project, except for
ahandonment or termisation reauired by law in the case of substautial destruction by fire or

ather casualty or in the case of o takitg by condemmation or eminent domain;

(ii) any amendiment to any plovisizn of the Constiteent Documents if (he provision
iy for the express benetit of Lender;

(iii) termination of professional manzgenisnt and assumption of self-management of
the Gwners Assocation; or

(iv) any action which seould have the effeci oi rendering the public liabitity insurance

coverage maintained by the Owners Assoctation nnaccepable w Lender,

F. Remedies. [f Borrower does not pay condominivm avésand assessments when due, then Lender
may pay them.  Any amounts disbursed by Lender under this pargraph F shall becowe additional deby of
Borrower szcured by the Security [nstrument. Unless Borrower and Lerder dgeee {o other terms of payment,
these amounts shall bear interest from the date of disbursement at the Nute rate and shall be payable, with
interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Bormower au.cpts and agrees to the terms and provisions contained in this
Condominium Rider.

e o ﬂ by (Set) (\1 Aty T Nehr” o (se

THOMAS J.“WILLIS ' J%ﬁfmca’ju ROHR

(Seal) ' : ' (Seal)

(Seat) ' (Seal)
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