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TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, uppurtendnees,
~and fixtures now or hereafter a part of the property. All replacements and additions shall also be covered. by this Security
Instrument, Al of the foregoing is referred to in ths Sceurity Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawlully seised of the estate herchy vonveyed and has the right to
mortgage, grant snd convey the Property and thut the Property is unencumbered, cxeept for encumbrances of seeord,
Borrower warrants and will defend generally the title to tLu Property against all claims and demands, subjeet to any
encumbrances of record.

_ THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-unilorm covenants with
limited variationa by jurisdiction lo constitute i uniform security instrument covering real property,

UNIFORM COVENANTS, Borrower and Lendergeovenant and agree as follows:

{. Payment of Principnl and Intevest; Prepiyment antl Lifte Chargex, Borrower shall promptly pay when due the
principal of and interest on the debt evidenced by the Note and any prepayment and Tte chasges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a writlen waiver by Lender, Borrower shall pay to
Lender on the day monthly payments are due under the Note, until the Note is paid in full, o sum ("Funds’) for: (|a) yearly
taxes and assessmep<s which may attain priority over this Security Instrument as a lien on the Property; (b) yearly leaschold
paymenis or grouna-ronts on the Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood
Insurance premiums,<i any; (¢) yearly mortgage insurance premiums, if any; and ([} any sums payable by Borrower (o
Lender, in accordance with the provisions of paragraph 8,in licu of the payment of mortgage insurance premiums. These
tems are called "Escrow Itums,”  Lender may, at any time, coficet and hold Funds in an amount not {o exceed the maximum
amount a lender for a federally eelated morlgage loan may require for Borrower's escrow account under the federal Real
Estate SetUement Procedures Az of 1974 as amended [rom time to time, 12 US.C. § 2601 ¢t seq. ("RESPA”), unless another
law that upplics to the Funds sets@ Josser amount. I so, Lender may, at any time, colleet and hold Funds in an amount not to
exceed the lesser amount,  Lender muy_estimate the amount of Funds due on the basis of current data and reasonable
estimales of expenditures of future Escrow Itoms or otherwise in accordance with applicable law.

The Funds shall be hekbin an ingiitution whose deposits are insured by a federsl agency, instrumentality, or entity
Ainctuding Lender, iF Lender is such an institition) or in any Federal Home Loan Bunk,  Lender shall apply the Funds to pay
the Escrow liems.  Lender may not churge Sorrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Tiems, unless Lesdza, pays Borrower interest on the Funds and applicable Taw permils
Lender to make such a charge.  However, Lender ey réquire Borrower to pay s one-lime charge for an independent real

" estate 1ax reporting service used by Lender in connection with this loan, unless applicable law provides otherwise.  Unless an
agreement is made or applicable law requires interest to be vaid, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender may agree in weritiag, however, that interest shall be paid on the Funds. Lender
shall give to Borrower, withoul charge, un annual accounting of thy Funds, showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funas are pledged as additional sceurity for all sums secured by
this Security Instrument,

I the Funds held by Lender exceed the amounts permitted to be held by applicable Jaw, Lender shall account to
Borrower for the excess Funds in accordance with the requirements of applicshle Iluw. If the smount of the Funds held by
Lender al any time is not sulficient to pay the Escrow ltems when due, Lindel may so notily Borrower in writing, and, in
such case Borrower shall pay to Lender the amount necessary to make up the deficieney.  Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender’s sole discretion.

Upon payment in [ull of all sums secured by this Seeurity Instrument, Lesder” sl promptly refund to Barrower
any Funds held by Lender, M, under paragraph 21, Lender shall acguire or sell the Property, Lender, prior to the acguisition
or salc of the Property, shall apply uny Funds held by Lender st the time of acquisition or saietas a credit against the sums
secured by this Security Instrument.

3. Application of Payments, Unless applicable law provides otherwise, ull paymerts riceived by Lender under
paragraphs 1 and 2 shall be applied: firsl, to any prepaymenl charges duc under the Note; second, 1o imounts payable under
paragraph 2; third, 10 interest due; fourth, (o principal due; and last, 1o any late charges due under the/Nate,

e 4. Charges; Liens. Borrower shall pay all taxes, assessmenls, charges, ines and imposition.aliributable (o the
i~ Property which may uttain priority over this Sccurity Instrument, and leaschold payments or ground rents, iCany,  Borrower
o+ shull pay these obligations i the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on
Y time directly to the person owed payment.  Barrower shall promptly furnish 10 Lender all notices of amounts to be paid under
o4 this paragraph. 1f Borrower makes these payments directly, Borrower shall promptly furnish to Lender receipts evidencing
<7 the payments, .
& Borrower shall promptly discharge any lien which has priority over this Security Instrumenl unless Borrower: (a‘) ai;recs
in writing to the payment of the obligation sccured by the licn in a manner acceptable to Lender; (b) contests in good faith the
ficn by, or defends against enforcement of the licn in, legal proceedings which in the Lender's opinion operate to prevent the
enforeement of the lien; or (¢} secures from the holder of the lien an agrcement satisfactory to- Lender subordinating the licn
to this Security Instrument.  If Lender determines that any part of the Property is subject to a licn which may attain priority
over this Security Instrument, Lender may give Borrower a notice identifying the lien.  Borrower shall satisfy the licn or tuke
one or more of the actions set forth sbove within 10 days of the gving of notice.
5. Hazard or Property Insurance. Borrower shall keep the improvements now existing or hereafter crected on the
Praperty insurcd against loss by fire, hazards included within the term "extended coverage” and any other hazards, including
Moods or Mooding, for which Lender requires insurance.  This insurance shall be maintained in li\u smounts and for the
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instrnee ufall l)_u,t;[:t_)n,cn_ byBorrawer subject Lo Lender's

. petiods that Londer requirgs, , The insurunce carricr providing the we shall be thosen byBorrowor subjeut
approval which shall ‘nof be unrcasonably withheld, 1M Boerower fails th mulnatuim coverage deseribed ubove, Lender may, ot
Lender's oplion, obtain coverags, lo prolect Leader's rights in the Property in uccordupcs with pur-,ngm]l)h,'(. o
" All insuranee pilicics and renewals shal] be acceplable 1’ Lender and shall include a stundurd mortgoge clanse. | Lender
shall have the right to_ hold the polities and renéwals, | [f Lénder requires, Borrower shall promptly give to Lender all seecipls
of paid premiums and renclvil motices. In the cyent of loss, Borrower shall give -prompt notice to the insurance casrier and
Lender. Lendes may make proof of loss if not,madc"prpmpdy by Barrower. .. . e
- Unless Lender and Boreower ‘othicrwise agrce in writing, msurance proceeds shall be applied to restoration or repair of
the Property damaged, if the, restoration’ or ‘répair is cconomically feasible und Lender's security is not lessencd, ) the
restoration or repair is nol. cconomically feasible or Lénder’s sceurity would be lessened, the iusurance proceeds shall be
dpplied to’ the’ sams’ secured by’ this Sccurity lostrument, whether or ol then due, with any excess puid Lo Borrower. T
Borrower abandons the Propenty, or. tioasun‘o't answer within 30 days a, notice from Lender that the insurance carrier has
offercd to settle a claim, then’ Lendet miay collect the insurance proceeds. Lender may usc the proceeds to repair or restore
the Property or to pay sums secured by this Sccurity Instrument, whether or not Lhen due. The 30-day period will begin when
the motice is given. ~ 0 Tt TR T T
‘ ,Unles‘s%!,cgdér and Borrower ' dtherwise agree in wriling, any application of pracecds to principal shall nol extend or
pastpoie the die Jate o thi monthly payments referred to in purigraphs 1 and 2 ot chunge the amount of the payments. 1f
under paragraph, 21 the Property is acquired by Lender, Borrower's right to any jssoranee policics and proceeds restlting
from damage Lo the Progerty prior to, the acquisition shall pass lo Lender to the extent of the sitms securcd by this Sceurity
Instrument immedigiely prion 1o the dequisition, -, . - e ST

6. Qceupuney, Presevyidom, . Maintenince ' and  Protection of the Property; Borrower’s Loan Applicstion;
Leuscholds.” Borrower shall veetipe, establish, and use the Property as Borrower's principal residence within sixty days after
the exeeution of this Security Unsicument and shull continue to uccupy the Property as Borrower's principal residence for at
least ‘ome yeur “alter the dale (o decupincy, unless. Lender olherwise agrees in wrilinﬁ,' which consent shall not be
unreasonably withhield, Or waless cxtenvating <irqumistances ¢xist which are beyond Borrower’s conteol.  Borrower shull not
destroy, damage or impuir the Properly, ailow the Property to deteriorate, or commit wasle on the Property,  Borrower shall
be 3n default it any forfejture action pr proceeding, vhether civil, or_criminal, is begun- that in Lender's good fuith judgment
could result in forfciturc of thé Property of otherwisc materially impair the licn created by this Security Instrument or
Lender’s sceurity interest, | Borrower may cure such s dalault and reinstate, as provided in paragraph 18, by causing the action
or proceeding to be dismissed with i riling that, in Lénddr’s good fuith” determimation, precludes forfeiture of the Borrower's
intgrest in fhe Property, or, ather material ‘impairment ¢ the lien created by this Securily Instrument or Lender's security-
interest. , Bortower, shall also be'in default if Borrowet, Gwing the loan application process, gave materially: fulse or
inacetrate information ot statéments (o Lender.(or failed to provide Lender with any matertad information) in connection with
the lodn évidenced by the Note, including, but not limited ‘o, ropreséntations ¢oncérning Borrower's occupancy of the
Property os a_principal residence, | If this Security Instrument is or a Jzaschold, Borrower shall comply with all the provisions
of the lease. "I Borrower acquirds fee ttle to the Property, the leasehicld 2ad the Tee title shall not merge unless Lender agrecs
tothe mergerinwridng, .0 . o oo e s S
", 7. Protection 'of Leénder’s Rights in the Property. M Borrower {ails to perform the covenants and agreements
contuined iu this Sccurity, Instrument, or there.is a logal proceeding. that may significantly affect Lender's rights ia the

Praperty. {such us o procecding in bunkruptcy, probate, for condemnation or foriitvre or. to enforee laws or regulations), then
Lender may do and pay {dr whatevér is ecessary to proleet the value of the Propeiiviund Leader's rights in.the Property.
Lender’s actions may include paying uny sums secured by a licn which has priority gved itis Sceurity. Instrument, appearing
in_ court, paying ‘roasonable, atlorneys’ {Ges and cntéring on the Properly to make repairs,  Although Leader may take action
under.this paragraphi 7, Lender does not have lodoso” . . 0 L LT T Gy
... Any amoun(s disbtir:écfd by Lender'under this paragraph 7 shall, become additions dcbt of Borrower seeurcd by this
Security Instrument, Unless Barrower and Lender agree 1o other terms of payment, these wmourits shall bedr interest from the
dute of disburscment al ‘the Note rate and shall be payable, with interest, upon notice from Létder vo Borrower requesting
Pqucm- I I S B B T SR T PR T L RS B I FEEEI LY S o T L P T A TS AR U R ITAY | ¥ .
8, Mortguge Insurance. If Lender required mortgage insurance as a_condition of making the joan sceured by this .
Sccurity Instrument, Borrawer, shull pay the. premiums reguired (o maintain the morlgage insurance do Gifoct, I, for, any
reason, the mortgage insurance coverage requiced by Lender lapses or ccases to be i effect, Borrower shall pay the .
premiums required to obluin coverage substuntially equivalent to the morlgage insurance previously in effect, al a cost -
substantially cquivalent to the cost, 1o Borrower of the mortgage insurance previously in effect, from .an ulternate mortgage -
insurer approved by Lender,, IF substantially equivalent morigage insurance coverage is. not available, Borrower shall pay to -
Lender cach month a sum équal to onc-twellth of the. yearly mortgage insurunce premium being paid by Borrower when the
insurance covernge lupsed ot ceased (o be.n effect. ;. Leader will uceept, use and retain these payments as  Joss reserve in licu
of mortgage insurance. .. Lpss reserve paymenis may ag longer be required, at the option of Lender,, if mortgage. insurance
coverage (in the amount and for the period that Lender requires) provided by an insurer approved by Lender aggin becomes
uvailable and is obtuined. Borrower shall pay the premiums required to maintain morigage insurance in effect, or {o provide a
loss resérve, unlil the reqircment (oc martgage insurance ¢nds in accordunce with apy written agreement between Borrower
sad isndcr,px.agpli.cabl:. W,y ot 0 v v T e e Gy e g ey e
9. Tnspectlon. Lender’ or.its agent may make reesonable entrics upon and inspections of the Property. | Lender shall

give. Borrower notics at g time of or,priur, 1o, an inspection spcsifgins-rmmablﬂ canse for.the inspeetion., .1 oy
1}

-1, A0, Gondemoation.,  The ' proceeds. of any award or claim for damuges, dircet or consequential, in conniection with any

JOWLERM (G502 FITEDH: .. Siogle Family ~ % Nioe/Frodaie Niac UNIPORM INSTRUMENT ~ Uniform Goavenants 990 {page 3 of 6 pages)
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condemnation or other taking of any part of the Property, or for convevance in liew of condemmition, are herehy assipned and
and shall be paid (o Lender, '

fn the event of  tolal taking of the Property, the procecds shall be applicd 1o ihe sums seeured by this Seeurity
Instrument, whether or not then due, with any excess paid (o Borrower. T the event of a partial taking af the Property in
which the fair market vatue of the Property immediately before the taking is cqual to or greater than the amonnt of the sums
secured by this Security Instrument immediately before the taking, unless Borrower ind Lender otherwise agree in writing,
the sums secvred by this Sceurity Testrument shall be reduced by the amount of the proceeds multiplied by the following
fraction: (a) the total amount of the sums sceured immediately before the taking, divided by (b) the fair markel value of the
Property immediately before the taking.  Any balance shall be paid to Barrower. In the event of a partial tuking of the
Property in which the Tuir market value of the Property immediately before the taking is less than the amount of the sums
secured immediately before the taking, ualess Borrower and Lender otherwise agree in wriling or unless upplicable law
otherwise provides, the proceeds shall be applied to the sums sceured by this Security Instrument whether ar not the sums are
then due.

If the Property is abandoned by Borrawer, or if, afier notice by Lender o Borrower that the condemnor offess (o make
an award or scttle a claim for damages, Borrower fails o vespond to Lender within 30 days after the dite the potice 35 given,
Lender is authorized o collect and apply the proceeds, at ns option, cither 1o restoration or repair of the Psaperty ot 10 the
sums secured by this Sccrity Insteument, whether or not thea due,

Unless Lender zid. Burrower otherwise agree in writing, any application of procecds to principsd shall not extend or
postpone the due date oi the monthly payments referred to in paragraphs 1 and 2 or change the amuust of such payments,

H. Borrower Not Keensed; Forbearance By Lender Not a Waiver.  Extension of the time for puyment or
maodilication of amortization i the sums seered by this Seeurity Instrument granted by Lender to any successor in inferest
of Borrower shall not operate- t velease the Bability of the original Borrower or Borrower’s suceessors in interest,  Lender
shall not be required Lo commerce proceedings against any suceessor in interest or refuse (o extemd Hime for psyment or
otherwise modify amartization of i< sums secured by this Security Instroment by reason of wny demand made by the original
Borrower or Borrawer's suecessors ininferest Any forbearance by Lender in exercising any sight or remedy shall not be a
waiver of or preclude the exercise of any nigiat or remedy. '

, 12, Successors and Assigns Bound; Joint and Several Linbility; Co-signers.  The covenants and agreements of this
Security [nstrument shall bind and benefit the seeceszors and assigns of Lender und Borrower, subject 1o the provisions of
paragraph 17.  Borrower's covenants and agreemeots shall be joint and several,  Any Borrower who co-signs this Seeurity

~Instrument but does not exceute the Note: (a) ts co-signinz this Security Instrument only o morigage, grant and convey that
Borrower's interest in the Property under the terms of tus Seeurity Instrument; (b) is not personally obligated to pay the sums
secured by this Sceurily Instrument; and (c) agrees that Lendér and any other Borrower may agree to extend, modify, forbear
or make uny accommodations with regard to the terms ol thie Security Instrument or the Note without that Borrower’s
consent.

13. Loan Charpes. If the loan sccured by this Sceurity (nscrument is subjeet 1o a law which sets maximum foan
charges, and that law is finally interpreted so that the interest or othed toan charges collected or 10 be collected in connection
with the foan exceed the permitied limits, then: (a) any such loan chargy'stiall be reduced by the amoum necessary to reduce
the charge to the permiticd limit; and (b) any sums afready collected from Sorrower which exceeded permitied limils will be
refunded to Borrower. Lender may choose (o make this refund by reducing the prircipal owed under the Note or by making a
direet payment to Borrower. 1T a refund reduces principal, the reduction will se treated as o partial prepayment without any
peepayment charge under the Note,

14, Notices. Any notice to Borrower provided for in this Sceurity Instrumerdsiall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The roliceshall be directed to the Property
Address or uny other address Borrower designates by notice Lo Lender,  Any notice to Lenden shall be given by first class
mail to Lender’s address stated herein or any other address Lender designates by notice 1o Busrowszz. Any notice provided for
in this Security Instrument shall be decmed to have been given to Borrower or Lender when given as provided o (his

-.. paragraph.

i 15, Governing Law; Severability. This Security I[nstrument shall be governed by federal o and the Taw of the

+= jurisdiction in which the Property is located.  In the event that any provision or clause of this Sccurity nsrwinent or the Note

2y confliets with applicable Jaw, such cunflict shall not aflect other provisions of this Security Instrument or (e Note which can

4 be given effect without the conflicting provision.  To this end the provisions of this Security Instrument and the Note are

** deelared 1o be severabie,

oy 16. Borrower's Copy. Borrower shall be given ane confurmed copy of the Note and ol this Security Instrument.

. 17. Transfer of the Property or u Beneficial Interest in Bervower, {f all or any part of the Properly or any interesi in
it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a patural person)
without Lender's prior written consent, Lender may, atits option, require immediate payment in full of all sums sccured by
this Security Instrument,  However, this option shall not be exercised by Lender if exercise is prohibited by federal faw as of
the date of this Sccurity Instrument.

I Lender exercises this oplion, Lender shall give Borrower notice of aceeleration.  The notice shall provide a period of
not less than 30 days from the date the notice is deflivered or mailed within which Borrower must pay all sums secured by this
Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitied by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. [f Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) 5davs (or such other peried as
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: 1 . . [
upplicable low may specify for reinstplement) beforg sale of the 'Prhperl'y!pq;sumi’t Lo dny power of sale contained in this
Sccurity' Instrament; or {e’ﬁt‘r&"ot‘aifiudgn)cbt ¢nforcing this Seetrity Instrument, “Those conditions arc that Borrower: (u)
pays-Lender abi sums which thén would* be’ due’ under this Sccurity Instrument und the Note as if no ueceleration had
oteurred; | (b)curos any defavlt of any ather covenunts or agrcements; () pays all expenses incurred in enforcing this Sccurity
Instrument, including, but not limiled to, reasonuble attorneys’ fees; and (d) tukes such action as Lender may, rcasonably
require to ussure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's obligation to pay the
sums sceured’ by this ‘Seeurity Instrument shall: coritinue unchanged, Upon  reinstutcment by Borrower,  (his  Security
Instrument und the obligations sceured herehy shall remain fully effective as il no veceleration had oeeurred. However, this
right to reinstate, ghall nbt apply in the case, of sceeleration under paragraph 17. . oo oot e

19, Sule of Note; Chunge of Loan Servicer. The Note or a partial interest in the Nole (logether with this Securily
Instrument) may be sold: one or more times without prior notice t0 Borrower, A sale muy result in a change in the entily
(known-(in (he “Loun'Servicer’) thin collecis monthly pl?fmen'mfilhc ‘urider the Note and this Seeurity Instrument,  There ulso
muy be one ar mare chges of the Loun Scrvieer unrelated to 4 sale of the Mote, W there is o chnsge of e Lown Services,
Borrowr will b glvon written noice of the change in accordanee with puragraph 14 above and uvpiiuuhlc luw - Thie-totice
will state the name and address of the new Loun Servicer snd the iddress to w nicl‘l paymenis shoukd e masde,  The nofice will
ulstr gnntain, uny other, information regpired, by applicable Jaw. .. - o o e
o0, "Hazardors Substances.  Borrower shall nof causc or permit the presence, use, disposal, storuge, or releasc of any
Hazardous Substances on or in the Property. Borrower shalk not 46, nor ullow anyonc elsc to do, anything affecting the
Property that is in violatisa, of any Environmental Law. The preceding twao sentences shall not apply Lo the presence, use, or
storage on 1he Property af apall quantitivs of Huzardous Substances that arc generatly recognized lo be appropriate to normal
residentia! uses and to rasingenance of the Property.
- .+, Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other action by uny
governmental or regulatory ageney o private party invalving the Properly and any Hazardous Substunce or Environmental
Law of whick Borrower has actval- knowlédige,” 1f Barrower learns, or is notificd by un governmental or regulatory
authority, that any removal or other remediation of any Huzardous Subslance affecting the Property is nccessary, Borrower
shall promptly take ull necessary remedial seiions in accordance with Environmental Law,
. Ag used in this paragraph 20, "Huzadous- Substances” are those substances defined us toxic or bazardous substances by
Environmental Law and the following substinces; gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, matsricls contaiming ushestos or [ormaldehyde, and radionctive materinls. As
used in this paragraph 20, "Environmental Law" mears iederal luws and laws of the jurisdiction where the Property is Jocated
that relate to health, safety or environmental protective, :

NON-UNIFORM COVENANTS. Borrawer and Lender further covenant and agree os follows: L

21. Acceleration; Remedies. Lender 'shall pglve totic: to Borrower prior to accelerntion ‘following - Borrower's
breach of apy covenant or agreement in this Security ias*cument (but not prior to acceleration under puragraph 17
unless applicable lnw provides otherwise).  The notice shall wyecify: (a) the default (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the nseice js given to Borrower, by which the default must be
cured; and (d) that failure to cure the default on or before the dnte spesified in the notice. may result in acceleration of
the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property, The notice
shall further inform Borrower of the right to reinstate after accelcration =nd the right to assert in the foreelosure
proceeding ithe non-existence of a- default or any otlier defense of Borrcwer 't acceleration and foreclosure, I the
default is not cured on or before the date specified in the notice, Lender aiita antion may require immediate payment
fn full of all sums secured.by this Security. Instrument without further denard..and -may foreclose this Security
Instrument by judicial proceeding. Lender skall be entitled to colect all expenses bicurred in pursuing the remedies
provided in this paragraph 21, 1n¢l_uding,,l1:t, not Hmited to, reasonable attorneyy’ lees and costs of title evidence., -
L iy Releagkll “Upon paymeént of all Sifié Setured by this Security Instrument, Leader' shill ‘release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs. A , o

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propertv. i
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24, Riders to this Security Instrument. [f one or more riders are exceuted by Borrower and recorded together with
this Security Instrument, the covenants and agreements of cuch such rider shill be incorporated into and shall amend and

supplement the covenants and agreements of this Security Instrument as il the rider(s) were a part of this Sceurity Instrument,
ICheek applicable box(es)|

Adjustable Rate Rider [El Condomininm Rider |—1 [-4 Family Rider

Graduated Payment Rider D Planned Unit Development Rider l ]Hiwcukl_\‘ Payment Rider

Balloon Rider r Rute bnprovemenl Rider ( ml Seeond Home Rider

Other{s) {specify)

BY SIGNINGBELOW, Borrawer aceepls and agrees to the terms and covenants contained in this Sceurity Insteument
and in any rider(s) execvted by Borrower and recorded with it

Witnesses:
/

. y4 \\) R
v‘;.-',(.,d?a’).\-n I_//.rj / / / ',-v-/w,/i (S(—'iil)
SUSAN M MOCH Purrower

(Seal)

-Borrower

STATE OF ILLINOIS, COOK Counly ss:

I, ‘-\"\\u\ LLin (\!iQ L ij 0\ O,J y 4 Notary Public in und for said county and stite,

do hereby certify that - SUSAN M MOCH
A SINGLE WOMAN

, personally known to me to be the same pursop(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day and acknoviedied thai SHE signed

und delivered the said instrument as HER free and voluntary act, forthe uses and purposes therin set

forth,

Given under my hand and official seal this 28th day of April

_ My Commission expires:
Y

OFFILALCE g \
Joyce R. Courts ‘ & G L C*’ o .
Notary Public, Staty of ilinals ¥ W e

Gook Bty ua g
My Cammission !-.xrs1=‘__ SR

Notary Public

C’T]us instrusias

DARIEN L. DAVIS
(Name)

(Address)
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ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

SR AVE R S N SR S N A B LR PR S S A

THIS ADJUSTABLE RATE RIDER is made this 28TH day of APRIL 1994 , and is
incorporated into and aball be deemed to amend and supplement the Mortgage, Deed of ‘Trust or Security Deed (the ‘Secuﬂty Instru-

- ment”) of tho same date given by the undessigned (the 'Bon'ower') (0 sacure Borrower’s Adjustable Rate Note (the "Note") to

FIRSTAR HOME MORTGAGE CORFORATION (tbe * ™)

. of the same datc and covering the propesty described in the Sccurity Insirument and located at:

17979 S. DAK PARK, TINLEY PARK, ILLINOIS 60477
[Propeity Addrees)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT, THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.
ADDITIONAL COVIIANTS. In nddilion to the covenants and agreements mads in the Security lmlnuncm, Borrower and

T ‘Lcndcr further covenant and rgre ¢ as follows: .
1. INTEREST RATE AND 74 THLY PAYMENT CHANGES .
“i The Note provides for an initial intorastrate of ~ 6.75 “%. The Note provides for changes in the interest rate and the

" monthly payments, as follows:

.-

- 4, INTEREST RATE AND MONTH.Y PAYMENT CHANGES

b

: mrmnprohihﬂcdhy&duﬂhwuoﬂhedﬂqoﬂhn&muylmm

(A) Change Daies
The interest rate I will pay may change ca the first day of  MaY , 1999 , and on that day

: " every 12th month thereafter. Each date on whicainy interest rate could change is called a "Change Dale

(B) The index
Beginning with the first Changc Date, my iatercat acte will be based on an Index.  The “Index” is the weekly average yicld on
Unitcd States Treasury securities adjusted to a conston? rmaturity of § year, as made available by the Federal Reserve Board. The

most recent Index figure available as of the date 45 days be(or: ~ach Change Date is called the "Current Index'.

If the Index is no longer available, the Note Holder will ¢ 100se a new index which is bascd upon comparable information. The
Note Holder will give me notice of this choice.
(C} Calculation of Changes

Before cach Change Date, the Note Holder will calculatc my new vierest rate by adding TWO AND THREE QUARTERS
percentage points (2,75 %) §5 tiz Current Index.  The Note Holder will then round the

result of this addition to the nearest on:-c:ghl.h of one pereentage point (0.1254). Subjest to the limits stated in Section 4(D) below,
this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that voild be sufficient to repay the uapaid pnnapal

i thatlam expected to owe at the Change Datc in full on the maturity date at miy 1ew irierest rate in substantially equal payments.
. The result of this calculation will be the new amount of my monthly payment. _

(D) Limits on Interest Rate Changes e e
The Interest Rate I am required to pay at the first Change Datewr.ilnotbemcaterlhan 9 75 % or less than 2.
3.75 %. Thereafter, my interest ratc will never be increascd or decreased o2 any single Change Date by more . f:

" than two percentage points (2.0%) from the rate of interest 1 bave becn paying for the precedicy twelve munllu. My intcrest rate Cr

wili never be greater than 12.75 %. ) 2
_(E) Effective Date of Changes g
"My néw interest’ rafe will ber.ome cffccuvc on cach Change Date. 1 w:li pay Lhe amou.nt of my nevs r,onthly paymcn! 'bcgm-

ning an the first mnnlhly payment date after the Cha.nge Date unl.xl the amount of my monﬂ:ly paymenl chang'.s agmn. ENES -

(F)No!!ceol‘Chnngu SNty ;e o
The Notc Holder will dehv.bt or mail lo mca noncc uf any changes in my interest rate and lhc amount of my momhly paymcnt
before the offective date of any change. The notica will intlude information required by law to be gzvcn to me and also the title and

lclcpboac numbcr ofa person who will, goswer any question I may have regarding this notice. | .,

II. TRANSFER DF THE I’ROPERI'Y ORA BENEFICIAL INERESTIN BORROWER g e
1. .. Priorto the mstchange d;teasdcl‘i.n:dml—-lot‘ this Adjustable Rate Rider, Um.fom Covenant ITofthc Sccunty

Instrumcnt sha!l bé in cl‘fed as follows:

N IR L L

Trans&-.r ‘of the Property or, nBcnr.ﬁual Interest in Borrower. If all or any pm-tofthe?ropcnyoc any interest init is sold
or u-ansf:rrcd (or if a beneficial sntexesl in Borrower is sold or transferred and Borrower is not a natural person) without Lender's
prior writien consent, Lender inay, at .its. option, require immediate paymeat in full of all sums secured by this Security instrument. -

- 1f Lender exércisesithis option; Lender sholl give Boitoveer - potice of accelerstion. The notice shalt provide a period of pot lese

. thnn 30 days from the date‘the’ notice is delivercd-or mailcd within which Borrower must pay all sums secured bythszecumy 3

- Instramicnt.: If Borrower fails | 16* pay théss' soms’ pnor’to the uparauon ‘of the pcnod, Lender may invoke any rcmcdics pcrnnm:d .

by this Security Iistrament without fuFthier notice'or demand ‘on‘Borrower. Hawevcr, llns option shall not be ‘exercised by lcnder if

MRS TN A STy ‘l{“ L VY TR BRI S S al b
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innorporated Into and shall be deemed to amend and supplement the Morngage, Deed af Trust or Sooumy Osed (the “Securlty
Instrument”} of the same dale given by the undersigned (the “Borrower”) to aecure the Botrower's Noto 1o

FIRSTAR HOME MORTGAGE CORPORATION (the “Lender]
of the same dale and covering the Property described in the Securlty Instrument and localed at:
17979 § OAK PARK AVENUE TINLEY PARK, IL 80477
. [Property Addrass)
The Property includes a unit in, together with an undivided interest in the common elements of, a condeminlum project known as:
7. LEINSTER
[MNoame ot Condaminlum Project)

[the “Condominium Profect*}. H the cwners associalion or ather enlity which acts tor the Condomlnium Project {the *Ownera
Assoolation”) holdna iltle to the property for the benefil or uas of lts membars or sharaholdars, the Proparty also Inoludes Borrower'a
inlerwal i the Owner's Asscciation and (he uaes, proceads and benatita of Barrowsr's interesat,

CONDOMINIUM COVENANTS. in addition to the covenants and agreements riade In the Secuilly Instrumant, Borrowor
and Lender further covenant and agree aa followa:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the Condominium Project's
Constituent Qocumants. The “Constituent Documsents™ are the: (I} Declaration or any other document which creates the Condo-
minium Projers; {ii) by-laws; {I) code of regulations; and {iv) other aquivalent documents. Borrowear shall promptly pay, when due,
all dues apy 138 ¥2sments imposed pursuant to the Constituent Decuments.,

B. Hazar Insurance. Sciong as the Owners Association maintalns, with a generally accepted insurance carrier, a
"master or "bBlantat" policy an the Condominium Project which is satistaciory to Lender and which provides Insurance coverage
in the amounts, foirL periods, and against the hazards Lander requires, including fire and hazards included wittiin the (arm
“extended covernga®, e

(1] Lender walvas ‘e provision In Unilorm Covenant 2 Ior the manthly paymen! to Lender of the yearly premium instalimenta
for hazard Insureice on the Praperty; and

(i} Borrower'a obliya’.omunder Unliorm Covenant 5 to maintaln hazard Insurance coverage on the Piopanty is
deemed satisfied to the oxtent that the raquired coverage Is provided by the Owners Association poticy.

Borrower shall give l.ender pron ot ;6'ice of any lapse in required hazard insurance coverage.

ln the event of a distribution of haze.d insyrance proceeds [n (ieu of réstoration or repalir following a {oss to the Froparty,
whelher (o the unit or to carrimon elements any roceeds payable to Barrower are hereby assigned and shall be paid to Lender
tor application to the sums secured by the Sc~ur’; Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrcwe! shall take such actions as may be reasonable ta Insure that the Owners
Assoclation malntains a public liability insurance pclicy a7.ceptable in form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any awara ur claim for damages, direct or consequential, payable to Boriower In
connection with any condemnation or other taking of all or ary part of the Property, whethsr of the unit or of the common elements,
or for any conveyance In (leu of condemnation, are hereby a isignad and shalt be pald to Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security instrument as previayd in Uniform Covenant 10.

E. Lender’s Prior Consent. Borrower shall not, sxcepyarr notice 1o Lender and with Lender's prior written consent,
elther partition or subdivide the Property or consent to:

3] the abandunment or termination of the Condominium Proje.t, ‘icept for abandonment or termination requlred by
law In the case of substantial destruction by fira or other cas‘aity or in the case of taking by condemnation or
emininent dormain;

(H}  any amendment 0 any provision o) the Constituent Documenits if tt e pre vision is for the sxpress benaefit of Lender;

ity termination of professional management and assumption of sell-manxnge nent of the Owners Association; or

(ivy any action which would have the etiect of rendering the public {lability inrurace coverage maintalned by the
Owners Association unacceptable to Lander.

F. Remedies. If Borrower does not pay condominium dues and assessments when 7, itban Lender may pay them, Any
amounis disbursed by Lender under this Paragraph F shall become addilional debt of Borrowur secured by the Security Instrument.
Unless Borrower and Lender agree to other terms of payment, thess amounts shall bear Interest 170 n the date of disbursement at the
Note rate and shall be payatle, with interest, upon notice from Lender to Borrower requesting payman’.

BY SIGNING BELOVY, Borrower accepts and agrees to the terms and provislons containad inthis Condom |i~ ai Ridar.
el é:g.f)f'/'f// 77 77 e A (Seal)
SUSAN M MDCH Borrower
{Seal)

Borrower
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