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1. ASSIGNMENT. In considerail=a uf tha loan svidentad by the promissory note or crodit agrepment doscribed above (the "Nots®), Grantor absolutely
adsigna to Lander wit of Grantor's (Nt routin the ieasas and tsnancy agroemaente (the "Laases®} now of horsafiar oxecuted which reiate to the real propeny
described In Scheduls A which Is attesnes ta thin Agrsement and incorpaiated heroin by this refarencs and any Impovements (ccajed theroon {the
“Premises’) Including, but not limited to, Ve ‘enses described an Schedula B anached hervlo and incarparatad herein by reletence. This Aasignment ts lu
be broadly construed and shall encompass 7/ rghts, benefits and advaniages to be dorlvad by the Grantor from the Loasos inttuding, bii not limied to ail
tents, isauas, income and profits arkalng from the-Leases and renawals thereo!, and alj security depcsils paid under the Leases. This Assignmant in an

absoluts assignment rather tham an assignment (or r acr:city putposes only,
2. MODIFICATION OF LEASES! ' Grator granis’ 1o Cindef the dower and authidrity to-modity tho 1erms of anly of the Leases snd to aufrender or
terminate the Leases upon such term'as Lender may ditermipe. . - " © . L0 0 L T T SRR

3. COVENANTS OF GRANTOR. Giantor covenants anc ap.ees that Grantor wili:

a. Dbserve and perioim all the obligations imposed upo s th» Irndiord under the Leases.

L. Ratraln from discounting any future rents or axecuting Lry future assignmant of the Lersos or collect any rents In advance without the written
consant of Lender.

¢. Pedorm all necessary steps to malntain the security of the Lescwa for the bonelil of Lender including, If raquesied, the pericdlc submiesion to

Lender of regorts and accounting Intermation refating to the te colpt ot renial paymonts.

Refrain from maditying or lerrminating any ol the Leases withow! the «ritten consont of Lendor.

Exscute and deiiver, at tha request of Lender, any assurances and 4ss gnmenty with racnect to the Leases as Lender may periodlcally raquire.

sa

4. REPAESENTATIONS OF GRANTOR, Gimtor tepiosents and wasrants t¢ Leiidor l}mt:
The tenants under the Leasas are curriit in all rent paymenits and are nadin r ofault under tho terme ¢t any of the Leasos.

a. .

b. Each of the Loases iz valld and enforceable according to s terms, and/hua are no ciaims or dalensss presently exlsting which could bo
asseried by any tenan: under tho Leases against Grantor or any assignee of Greitor. .-

¢ No renta or security deposits undos any of tha Leases have previoualy been 2as Zned by Grantor 10 any party othar than Lender.

d. Grantof has not acceptad, and wil) not accep!, rent in oxcess of cne month In advanes uider any of the Leases. s

0. Grantor has tha power and autharity to executo this Aasignment. o

f.  Gronlor has not performed any act o pxeculed any instrurnent which might praveat.Lpidor irom collocting rents and tékdng asy other ucllon

-

undsr this Aasipnment,

8. GRANTOR MAY RECEIVE RENTS. As fong as there I no default under the Nate doscribed abrve, 208 Morigage sacuring the Nots, this Agroemuent
or any other present or fulure obligation af Borrower or Grantor ta Lende: ["Obligations®), Grantor may . svel all ranta and prolits from the Lenses when
due and may use such pracaoeds in Grantor's busingsa operations. Howaevar, Lender may al any timo raqu 1o Crantar to deposh all ronis ann profits intg ar

account maintnined by Grantar or Lender ot Londar's institution.

6. DEFAULT AND REMEDIES, Upon defaull In the payment of, of In the poriermance of, any of ihe Ob igntitng, Loau., iy at its opllon 1ake
possassion of the real praperty and the impravemaenta and have, hold, manage, lease and operata the Pramisei. on/ic’ns and for & period of timo that
Londeor deams proper, Lender may, procead 1o coiiuct and racelve all rents, Incomna and profits fror the Premises, ~ag cander shali have full power (o
periodically make alterations, renovations, repairs of replucemants o the Premisos as Lender may deem proper. Lendr. ray npply all renis, income and
prolits to the payment of the sost of such aiterations, renavations, repairs and repiacemonts and any sxponsos incidoent I 12400 and reisining possassion
ol the roal proparty and tha management and oparalion ol the ral property. Lender may kosp tho Premisea propanly Lweurs- and may discharge any
taxaes, charges, claims, assessmants and other llens which may sccrue, The axpentzo and cost 0! these aclions may be paid teuny . ho renla, issuos, Incoma
ang profits tecalvod, and any unpald amounts shall be secured by the Note and Mortgage. These amcunts, logethor with attoineys’ fsos, lepal sxporses,
and ohbs cosis, shall becoms part of the Indebtednesa securod by the Mongnge and far which this Asslgnmont is given,

7. POWER OF ATTORNEY. Grantor.lrrevocably authorizes Lendor na Granlor's atlomey-indast coupled whh an Intarest, rt Londer's option, upon
taking possassicn of the roal proporty and (mprovemants under this Assignmony, 1o lvase or ro-doaso the Prarnlses or sy phrt theieot, 10 cance! und
modify Leases, avict tenana, bring of dalend eny suits in cannsclicn wilth ho possession of tho Promises in the name of oliber panty, make repalre as
Lande! deams appragriate and perform such other acte in-vonnection with the managamont and operation of the real properiy and Improvemants as
Lender may desm propor. The receipt by Lendar of any ronts, income or profits undor this Assignmoent afior institution of foreclesure procaedingy under
tho Martgage shall not cure any default or atfect such procesdings or sato which may beo hald as a (osuli of such praceodings.

8. BENEFICIAL INTEREST. Lander shalt nat be abligaled to perform or dischargo any obligation, duty or llablilly undar the Loasas by reason of this
Assignmant. Grantor heroby ngieos 1o Indemnify Lender nad to hald Londor harmiass from nny and all Habllty, loss or damage which Lender may ‘neur
under the Leases by raaaon of this Assignment and rom any antd all claims snd demands whatsoevor wiich may bo asserted agninet Lander by reasan of
any alfeged obiigatlons or undestakings on Lender's part to perform o ciacharge any of tho torma of ngreaiments contalned in the Lonsor, Should Lender
incur any Hablity, o3y or damage under tho L.osses or uncder ar by reasan of this Assignmunl, of in the defonse of any suoh ¢inims o demants, thw
amount ol such loss, including casts, legal expenses, and raatonable alloineys’ fees chall be secured by the Mortgago and for which this Assignmeni was
given. Grantor agroes 10 ralmburse Lender immaediately upon demand 1of any such costs, and upen inllute of Grantor 10 do o, Lendes may accelerals and
dectare due all sums owod to Londer undar any af the Obligntions.

9. NOTICE TO TENANTS: A wiltten domant by Lender to the (onants under the Leasos 1or the payment ol rents or wilttan notice of sny detault
clalmed by Lendor under the Loases shall be sufficient notice 1o the 1anants to make Rulure paymenis ol rents directfy 10 Lender and to cwe any default
unde? the Lensos withoul 1he necassity of further consent by Grantor. Giantor hoteby raleases the tenants from any ilablility for uny rents paltt 1o Lender or
any action Iakon by the lonants ot the direction of Landor ator such willken notice fins toen given.

10, INDEPENDENT RIGHTS. This Assignment and the pawers and righis pranied are ssparate and (ndependent from any cbligation contalned [n the
Mortgage and may be snforced withou regard (o whether Lender inatitutes laraclosurs procesdings undaet the Morigage. Thiz Avalgniment is in agaition t©
s Mongage shali not affect, diminiah or Impalr the Mongage. Howsvar, the dghts and authority ranted in this Assignment may De sasrcised in

eonjunction with the Maorigage, P 5.4) -
F
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11. MODIFICATION AND WMVEUNdQcE Eol Q' lAlLu OQUG Iandn¥g!ua unde! this Agroament must be

contalned In & writing signed by Lends:. Lender may pertorm any of Grantor's obligations or dolay or fail to oxeicise any af iie rights without causing a
r on any other occaslon. Grantor's obligations under this

walver of those ohllgations or righte. A walver on one occasion shall not conatitulo n walve;
Impalits or roleases any of the obligatians belonging to any

Agteament shell not be altected If Landar amonds, compromises, exchanges, ialls 1o exerclaa,
Gramor or third party er any of its tghts againat any Grantor, third party or coliateral. Granior walven any right to a jury trial which Grantor may have

undar applloable taw,

12, RENEWAL OR EXTENSION OF MORTGAGE. in the event the maturity ‘daw of tha Note and Martgags Is oxtended because of a modification,
renowa! or sxtension of the sacurad [ndabledrass, this assignment shall be automatically axtendad 1o the new maturity or extenslon daty and shall be
enforceable sgalnat Grantor and Borrower an a continuous basis throughaut ah renewal and exisnsion poeriods unlit such e as the underiing

Indebtedness haa been retlred and paid in lull.

13, KROTICES. Any nofles or other communication 1o be provided undsr this Agioemont shall be in wrtting and sent to the panties at tho AddivBLoN
indicatad in thia Agreamsnt or such other nddress an the partiss may designats in wilting from fime (o time.

14. SEVERABILITY. I any pravision of this Agisement violatns the 1aw or In uneniorconbis, the rest of tha Agianment aball ramain vatid.

18. COLLECTION COSTS. I Landec hirea an attornsy 1o asshs in collocting any amount dua of enforcing any 1ight or remody under this Agieement,
Qrantor agrees 1o pay Lender's attorneys’ fees, legal expenies and colisciion costs.

18. MISCELLANEOUS.
A deisult by Grantor under the tarms at sny af the Lesss which wouid 2ntitte tho tonant thereundey to cancel or tarminate such Lease shall be

a.
desmed o default under this Assignment and under the Note and Morigage so long as, In Lender’s opinion, such default 1esuits in the
Impalrment of Lendar'a security.

b. A violation by Grzinar of any of the covenants, representations or provisicns contalned In this Assignmant shall be deemned a default uncar the
teima af the Nc.e ory Morigage.

¢. This Agessment shpel s binding upon and inure fo the benatfit of Grantor and Lendec and their sespeciive successors, assigns, wustees,
raceivers, agministtatr (g, versonal reprasentatives, legatess, and devisees.

d. This Agresment shali a=/grerned by tho laws of the state indicated n the addrass of the real proporty. Grantor consents 1o the jurisdiction and

venue af any court iocai”d Ip tha states indicated in the address af tha real piopssty in the ovent of any legal proceeding undar this Agreemant.

8. Thia Agreament is executed [or_pexsonajt . .. __ .. . purposea, All :sferences 10 Granior in this Agroement shall include ait persons
signing Delow. i thare I3 marpiian one Grantor, their ctligations shall ba joini and several. This Apissmont and any reiated documaents
reprasent the completo and integreioc understanding betwaen Grantor and Lendsr pertaining to the forma and condltions of those documents.

17. ADDITIONAL TERAMS,
THIS NOTE IS SECURED BY A MORMGACTZ DATED 05/05/94 ON PROPERTY LOCATED

AT:629 WHITE SANDS BAY, ROSELLE, IL 60172. ALL OF THE TERMS & CONDITIONS
OF 2ND MTGE. ARE HEZREBY INCORPOWR.TED. AND MADE A PART OF THIS NOTE.

{
Y

GRANTOR ACKNOWLEDGES THAT GRANTOR HAS READ, UNDERSTANDS, AND AGREES TO THE TERAMS AND CONDITIONS (OF THIS AGREEMENT.
Dated: MAY 5, 1994

0[\%“: MICHAEL R, LYONS
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