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Equity Credit Line - Mortgage
THIS MORTQAQE ("Socuwrity Instrumont™) s glivon on Avptr, 12 . 1094 . The mortgugor
ly JOHN C. GRAFFT, GIYGHCEQD AND NOI SINCE REMANRIED

This Securlty Instrumiont Is glven to The Flrat Natlanal Dank of Ghicage

which ls a _B.QL.LQ.MLEAD.K_DI'QBnIZOd and exlsllng undor the laws of _tho_Unltod Staten of Americn
whoge address is ~—Shlcnga . Ninois 89670 _ ("Londor’). Borrawor owns
Lendar the maximum prlnclpnl sum of __.gnummnw.mwmwum_

Dollarg (U.8. § 150.000,00 ), orho aggrogato unpald amount ot all tesng and any dishursnmonty mnda
by Lendor pursuant to that cenain Equity Credll Line Agreement ol oven dalo horowlth oxecutod by Borrowor
("Agreernent”), whichever ls less. The Apreoment is hareby Incorporated In this Socurity Instrumant by roforenco.
This debt Is evidonced by the Agreemant which Agraomont providos for monthly Interos! paymaents, with tho fub
dabt, I not pald cartlor, due and payablo fivo yoars from tho isaue Dato {ns dotinod in tha Agreomont). Tho Londor
will provico the Borrowser with n Ehal paymant potice at least 9Q days bolorg the fina! paymont muat be made, Tho
Agreement provides that loans may be mado fram tima 1o timo during tho Draw Perlod (ns dofined in the
Agreament). The Draw Perlod may be oxtendod by Londer In ita solo dlscrotion, but In no nvont latar than 20
yoars from thz deie herecf. All fulure loans will have tho samo ilon priority as tho orlglanl loan. This Socurlty
Instrument sacures ta Lender: {a) tho repayment of tho dobt ovidoncod by the Agroomont, Including all principal,
Intarast, and other Chirrges as provided for In the Agreoment, and all ronowals, oxtensions and modifications; (b)
the payment of all uiter sums, with Interost, advancad under paragraph 6 of 1hls Sgourity Instrumont to protoct
the security of this Secur'ty, Instrumant; and (c) the perfarmance of Borroweor's covenants and agroomonis under
this Security Inatrurnent air’the Agreemant and all ronowala, extonsions and modifications thoroo!, all of the
foragoing not to exceed twice tre maximum principal sum statod above. For this purpose, Borrowor dooy haroby
morigage, grant and convey to tander the {ollowing describod proporty focated In __ Cagk Caunty,
tlinols;

LOT 14 IN BLOCK 2 IN HARDIN'S ADDITION TO EVANSTON IN SECTION 19,
TOWNSHIP 41 NORTH, RANQGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN,

(“Borrowur").
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IN COOK COUNTY, ILLINOIS.
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Permanent Tax Number: 11~-19-109-017, , :
which has the address of 517 GREEN_LEAF - . EVANSTON
Hinols 60201 ("Property Address®):

TOGETHER WITH all the Improvements now or hereafter erected on the prcperty, and all easements, rights,
appurtanances, rents, royaltles, mineral, oll and gas rights and profits, clalms, vr demands with respect to
insurance, any and all awards made for the taking by eminent domain, water rights and ~«ock and all fixtures now
or hereafter a part of the property. All replacernents and additions shall alse ba covarad by thls Sacurity
Instrument. All cf the foregolng ts referred to In this Security Instrument as the "Propeny”.

BORROWER COVENANTS that Borrower Is lawluily selsed of the estate hereby conveyed gnd has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for ehciimbrances ot
record. Borrower warrants and will defend generally the tltle to the Property against all claims and demands,
subject to any encumbrances of record. There is a prior mortgage from Borrower to N/A

daled and recorded as docurmont numbaor

COVENANTS. Barrower and Lender covenant and agres as follows: : ’

1. Payment of Principal and Interest. Borrower shall prompily pay when duse the principal of and Interest on
the debt evidenced by the Agreemant.

2. Application of Payments., All payments received by Londer shall be applied first to Interest, then 1o other
charges, and then to princlpal.

3. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to
the Property, and leasehold payments or ground rents, If any. Upon Laender's request, Borrower shall prompily
furnish to Lender all notices of amounts to be paid under this paragraph. The Borrower shall make these
payments clirectly, and upon Lender's request, prompily furnish to Lender receipts evidencing the payments,

Borrower shall pay, or cause to be pald, when due and payable all taxes, assessments, water charges, sewer
chargaes, license feas and other charges against or in connactlon wilh the Property and shaill, upon requast,
promptly furnish to Lande_r duplk:ale receipts. Borrower may, In good faith and with due diligenco, contest the
validity or amount of any stict taxes or assessments, provided that (a) Borrower shall notify Lender In writing of the
intention of Borrower to contest the same before any tax or assessment has been Increased by any interest,
penaltias or costs, {p) Borrower shall first make all contested paymenls, under protest it Barrowar desires, unless
such contast shall suspend the collection thereol, {c) neithar the Property nor any part thereof or intaresl thareln are -‘
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at nny timo noany dangor of bolng sold, fodelted, lost or intedered  with, md (d) Borrowoer shall tamish such
socurlty as may bo roguired in the contest or as rnquested by Lendoer,

A, Hazard Insurancp. Borrower shall keep the improvaments naw  oxlsling or herealter otected on the
Proporly Insured against loss by tire, bazards included within the Lot "oxdonded covorage”™ and any othae
hazards, including fioods or flooding, for which Lender requires Insurance. This insurance shall bo maintained In
the amounts and lor tho periods that Lender requires. The insurance carrier providing the Insurance shall be
choson hy Borrowoer subjact (o Lendor's approval which shalt not be unteasonably withheld, 1f Borrower fails 1o
mulntaln caverigo descdbed above, Lender may, at Lender's aptlon, abtaln coverage 1o protect Lender's tights Tn
tho Property In accordance with Paragraph 6.

All Insuranca pollelos and renewals shall be acceptablo to Lender and shalt inchude a standard mongage clause.
Londor shall have the right 1o hold the policies and renewals. It Lender requites, Borrower shall prompily give to
Lendor o)l recalpts ol pald proimlums and renewat notices. it the event ol toss, Borrowoer shalt give promyt notico
to the insurnnco carder and Lendoer, Lendoer may mako prool of fess I not mada promptly by Borrower,

Unluss Lendorand Borrowaor otherwlso agree in writing, insurance proceeds shall bo applied to restoration or
ropait of the Froporty damagod, If the restoration or repalr is economically fensiblo, Lender's security s nol
lessened and Borrzivar Is not In detoull undor this Sacurity Instrument or the Agreement. If the restoration or repalr
Is not economically tensibla or Lender's securlly would be lessened, the insurance proceeds shall be applied o
tho sums sccured Ly fins Securlty Instrument, whether ar not then due, with any oxcess pald 1o Borrower. If
Borrowor nbandons <he’'Praperty, or does not answer within 30 dnys a notice from Lender that the insurance
carrler has alfered 1o satiiesn clalm, then Lender may coilect the Insurance praoceeds. Lender may use the
procooeds to repair or restord tho, Propenty or to pay sums secured by this Socurity Instrument, whether ar not then
due. Tho 30-day perlod will begn-when the notlce Is given.

If undor paragraph 19 the Propeny is acquired by Lender, Barrower's righl to any Insurance palicles and
proceeds resulting from damage to the Nroperly prior to the acquisition shall pass 1o Lender 1o the extent of the
sums secured by this Security Instrurient immediataly prior to the acquisition.

8. Presorvation and Maintenance f Property; Borrower's Applicalion; Leaseholds, Borrower shall not
destroy, damage, substantially change thue.Preperty, allow the Property to deteriorate, or commit waste. Borrower
shall be In default I any fordelture action or (proucseding, whether civil or criminal, is begun thai In Lender's good
falth judgment could result In forfelture of the proserty or otherwise materially impair the lien created by this
Security Instrument or Lender's security interest. .Zoirower may cure such a default and reinstate, as provided in
paragraph 16, by causing the action or proceedliig t=he dismissed with a ruling that, In Lender's good [aith
determinatlon, precludes foreiiure of the Borrower's inlerest In the Property or other materlal Impalrment of the lien
created by this Security Insirument or Lender's securiy /iarest. Borrower shall also be in default if Borrower,
during the loan application process, gave materially false-<rinaccurate Informallon or statements to Lender (or
falled to provide Lender with any material Informaticn) In coinzetion with the loans evidenced by the Agreement.
If this Security Instrument Is on a leasehold, Borrawer shall’ crroply with the provisions of the lease, and il
Borrower acquiras fee tlile to tha Property, the leasehold and fee t'ue shall not merge unfess Lender agrees 1o the
mergar in writing.

8. Protection of Lender’s Rights in the Properly. If Borrower falls t2 porform the covenants and agreements
contained In this Securlty Instrument, or there Is a legal proceeding that may significantly affect Lender's rights In
the Property {such as a proceeding in bankruptey, prohate, for condemnatici or {o enlorce laws or regulatians),
then Lender may do and pay for whatever is necessary to protect the value ¢! ths Property and Lender's rights in
the Property. Lender's actlons may Include paylng any sums secured by a iZ=-which has prictity aver this
Sacurity Instrument, appearing in court, paying reascnabie attorneys’ fees, and ertering on the Froperty ta make
repairs. Although Lender may take actlon under this paragraph, Lender does not have 'o do so.

Any amaounts disbursed by Lender under this paragraph shall become additionat debt'ol 3orrower secured by
this Security Instrument, Unless Borrower and Lender agree to other terms of payment, thes2 ~mounts shall bear
Interast from the date of dishursement at the Agreement rate and shall be payable, with tnterzst ‘upon notice fram
Lender to Borrower requesting paymenl,

7. Inspection. Lender or ils agent may make reasonable entries upon and Inspections aof the Pronernty. Lender
shall give Borrower notice at the time of or pricr to an Inspection specilylng reasanable cause {or the inwpection.

8. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connaction
with any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnatlion, are
hereby assigned and shall be pald tc Lender.

In tha event of a tolal taking of tha Property, the proceeds shall he applied to the sums secured by this Securlty
instrument, whether or not then due, with any excess paid to Borrower, |n the event of a partlal 1aking of the
Property, unless Borrower and Lender otherwise agree In writing, the sums secured by this Security Instrument
shall be reduced by the amoun of the proceeds muitiplied by the following fraction: (a} the total amount of the
sums secured immediatety before the taking, divided by (b} the fair market value of the Property immediately
before the taking. Any balance shall be paid to Borrower.

If the Property Is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower falis o respond to Lender within 30 days after the date the
notice Is glven, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair
of the Property or to the sums secured by this Securlty Instrument, whether or nol then due.

8. Borrower Not Aeleased; Forbearance By Lender Not 8 Waiver., Exiension of the time for payment or
modification of amoriization of the sums secured by this Security Instrument granted by Lender (D any successos in
interast of the Borrower shall not operate to release the ilabillty of the original Borrower or Barrower's succassors in
interest. Lender shall not be required to commence proceedings against any successor in Inlarest ar refuse 10
extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original Borrawer or Barrawer's successors in interest. A walver In one or
more Instances of any of the terms, covenants, conditions or pravisions hergol, or of the Agreement, or any pan
thereof, shall apply to the particular Instance or instances and at the particular time or times only, and no such
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