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AFTER RECORDING RETURN TO:

MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD 51417471
BURR RIDGE, ILLINOIS 80521

- DEFT-GI G{CHNGING 33500
- TROOGEE TRAM FR7% GN/UN/04 0932100
LT A B S e WP - d
COGr CHUHEY RELORDLK

FHA MORTGAGE

FHA CASE NO.

E31:7620528

STATE OF ILLINOIS

This Mzurtoage ("Security Instrument®) is given on APRIL 29, 1994

TheMortgagoris (D2 MES A. KILLEN, MARRIEDC TO MENDY KILLEW

wheseaddressis 1563% ERIN LANE, UNIT 30A,0RLAND PARK,IL 60462

("Borrower”). This Security Instrurie. 1 is given to MiID-AMERICA MORTGAGE CORPORATION which is
organized and existing under the laws ~f THE STATE OF ILLINQIS, and whose address Is 361 FRONTAGE
ROAD, BURR RIDGE, ILLINCIS 60521. ("Lander").

Borrowar owes Lander the principal Surii 41 OKE HUNORED EIGHT THOUSAND S[X HUNDRED DOLLARS

Dollars (U.S.$ 108.600.00 %
This debt is evidenced by Borrower's nate dated the same date as this Securlty Instrument ("Note”), which
1, 2D24

provides for monthly payments, with the full deby, if r.or pald earljer, due and payableon Ma
. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced

by the Note, with interest, and all renewals, extensions =nd modifications; (b) the payment of all other sums,
with interest, advanced under paragraph 6 to protect tho.security of this Security Instrument; and (c) tha
performance of Borrower's covenants and agreernents urde’ this Security Instrument and the Note. For this
purpase, Borrower does hereby mortgage, grant and convey w Lender tha following described property

located in C00K County, Illirois.

UNIT 30-A TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTENEST IN THE COMMON
ELEMENTS IN VILLAGE BOAREXOF ORLAND CONDOMINIUM UNIT . PHASE 2, AS *gm},\nﬁ‘%f
DELINEATED AKD DEFINED IN THE DECLARATION RECORDED AS DPCUMWENT NUMBER

87655956, AS AMENDED FROM TIME TO TIME, IN THE EAST 1/2 0r {JE SOUTHWEST

i/4 NDF SECTION 15, TOWNSHIP 36 NORTH, RANGE 12, EAST OF ThE i'lRD

PRINCIPAL MERIDIAN, IN CDDK COUNTY, ILLINODIS.

»

YLV LTV

27-15-301-028-1017

ORLAND PARK 3j

whichhastheaddressof 15639 ERIN LANE, URIT 30A

{Streat) (City} -

inois 60462 {"Property Address"); T
{Zip Cods) s‘(/ &
TOGETHER WITH all the Impravemaeants now ar hereatfter erected an the property, and alf easement

fights, appurtenances, rents, royaities, mineral, oil and gas rights and profits, water rights and stock and

fixtures now or hereafter & part of the property. All replacements and additions shail also be covered by thia™~

Security Instrument. All of the foregoing Is referred to In this Sacurity Instrument as the "Property.”

-

lhﬁ”-{ -

BORROWER COVENANTS that Borrower Is lawfuly selzed of the astate hereby conveyed and has the
right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrancas of racord. Borrower warramts and will defend generally the titie to the Property agalhst all

claims and demands, subject to any encumbrances of racord.
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1. Payment of principal, Interact an narge,
Borrower shall pay when dus the principal of, and intacest an, tha debts svidenced by the Note and Inte charges dua undoer the Note,

2. Monthly Paymants of Taxos, insurance and Other Charges.

Borrowar shall Include In each monthly paymant, together with the principal and interest as sei forth in the Nota and any late charges, an
instaliment of any (s) taxes and special assesamenis levied or to be levied againal the Propenty, {b) leasahoid payments or ground rents an
the Property. and {c) premiums fcf Insurance required by paragraph 4.

Each monthly instaliment for itemns {a), (&), and (c) shall equal one-twalfth of the rnnual ameunts, as reasonably estimated by Lander,
plus an amount sutficient 1o malntain an additional balance of not more than one-si«th of tho estimated amounts. The full annuai amount
for each item shall be accumuiated by Lender within a perlad ending one month bafore an item woutd bscome dellnquent. Lender ahall
hoid the amounts coflectad in trust to pay items {a), (b} and (c) before they bscome dolinquent.

If at any timae the total of the payments held by Landor foritemns (a), (b}, and [}, together with the future monthiy paymente tor auch
lterns payabis to Lender priar to the due dates of such items, excesds by more than one-sixth the astimutsd amount of payments requirdd
to pay such ltems when due, and If paymentis on the Nate ars cuirent, then Lender ahaii sither relund the sxcess ove; one-sixth of the
sstimated paymants or cradit the exceas over ons-sixth of the estimatad payments (o subsequent payments by Boirower, at the option of
Bossower. 1f the total of the payments mads by Barrowsr for ifem (a), (b), or {c} Is Insufficiant to pay the item when dus, then Borrower shalt
pay to Lander any smount nscessary 1o make up the deficiency on or bafors the date the ltem becomws due.

As used in this Security inatrument, “Secretary” means the Secrstary of Housing and Urban Development or hie or her desalgnee. Most
Sacurify Instrumenis inaured by the Secretary are Insured under programs which require sdvanco payment ol the entire mortgage
insurance premium, it this Security Instrumant ls or was insured under a program which did not require advanca payraent of the antiro
morgage Insurance premium, inen each monthly payment shall alsc include either: () an installment of the annual mortgage insurancs
premium 10 be paid by lendar o the Secretary, or {il) a monthly charge inslead of a mortgage insuranco prernium it this Security Instrument
is held by the Secretary. Each monthly Instaliment of the mortgage insurance premium shalt be in an amount sufficient to accumulate the
tull annual mor uae insurance premium with Lendar one month prior to the date the {uil annual mongape insurance prernium is due to
the Secretary, o:lf ‘nis Security Instrument is held by the Secretary, each monthly charge shall be in an amount equal to ona-twolfth of
one-half percant of e cutstanding principal balance due on the Note.

¥ Borrower tender: to Lander the full payment of all sums secured by this Security Instrument, Bogrower's account ahall be credited with
the beiance remainine o sl instaliments for itens {a), (b) and (c) and any mortgage insurance premium instalimant that Landar has not
become obligated to puy t¢ the Secratary, and Lendar shalt promptly refund any excess funds to Sorrower. Immediaisly prior to a
foreciosure sale of the Prop iy or its acquisition by Lander, Borrower's 2ccount shall ke credited with any balance remalning for all

instaliments far itermns (a}, () ear! (c).

3. Application of Payments.
All Payments under paragraphs  a\id 2 shall be applied by Lender as follows:
FIRST, to the mortgage Insuranc premium to be paid by Lender to the Secratary or to the monthly charge by the Secratary instead of

the manthly martgage insurance premb:ir, unisss Berrower pald the entire morigage insurance premium when this Security tnstrumant
was signed,;

SECOND, to any taxes, specisl assessme s, leasehcid payments or ground rents, and fire, fivod and other hazard insurance premiums,
a8 required;

THIRD, 10 interest due under the Note,;

FOURTH, ta amariization of the principal of s Nots:

FIFTH, to late chargss due under *he Note.

4, Fire, Flood and Qther Hazard Insurance,
Borrower shail insure all Improvements on the Property, <buther now in existence or subsaquently eiected, against any hazards, casuvalties,
and contingencies, Including fire, for which Lender requiris insurance. This insurance shall be maintained in the amounts and for the pericds
that Lsnder requires. Borrower shall also Insure all Improvement=-aa the Property, whether now in existence or subhsaquently srscted, apainst
iozs by floods to the extent required the Secretary. All insuranc s sha’l be carried with companies approved by Lender. The insurance policies
and any renewals shall be held by Landar and shall include loss oayehle clauses in javor of, and in a form aceeptable to, Lander.

in the event of loss, Barrower shall give Lender immediste notice oymuil. Lander may make proof of loss If not made promptly by
Borrower. Each insurance company congerned is hereby authorized ard ¢irected to make payment for such loss directly to Lender, instead of
to Borrower and to Lender jointly. All or any pan of the insurance procecds moy be applied by Lender, at ita option, either () to the reduction
of the indebtedness under the Note and tnis Security Instrument, first 10 any Zel igquent amounta applied in the order in Paragraph 3, and
then to prepaymesnt of principal, or (b} to the restoration or repair of the dama gec property. Any application of the proceeds to the principal
shall not extend or postpone the dua date of the monthly paymaents which are rei=:ed to in Paragraph 2, ar change the amount ot such
paymsats. Any excess insulance proceeds over an amount required to pay ai outstarZing indebtedness under the Note and this Sacurity
Instrurnent shali ba paid to the antity legally entitied thereto.

In the event of foraclasuce of thia Security instrument or ather transfer of tille to the F:npsity that extinguishas the indebtadnsss, ail right.
title and interest of Borrower in and to insurance policies in force shall pass to the purchese’,

S, Preservation and Maintenance of the Proparty, Leasehaoids.
Borrower shall not commit waste or destray, damage or substantially change the Property o7 allc’v the Property to daterlorate, reazpnabie

wear and tear excepted. Lender may Inspect the property If the proparty ls vacant or abandonsed o1 the loan i3 in detauit. Lendur may take
teasonable action to prutect and preserve such vacanl or abandoned property. f this Securlty lastrumsit Is on a {easehold, Borrower ghall
comply with the provisions of the lease. It Borrower acquires fee title to the Property, the leasehold <a) fee titte shall nat be merged unless

Lendar agrees to the marger in writing.

8. Charges to Sorrower and Protection of Lender’s Rights In the Praoperty.
Borrawer shall pay all govarnmental or munlcipal charges, fines and impositions that are not Included in Paragear . 2. Borrower shall pay

thase obligations on time directly to the eniity which Is owed the payment. if failure to pay would adversely affoc ! ander’s Interest ins the
Property, upon Lendar's raquest Borrower shalt promplly furnish 1o Lender receicts svidencing these payments.

1§ Borrower 1aiis to make these paymaents or the payments required by Paragraph 2, or fails to perform any other cov si.ats and
agresments contained in this Security Instrument, of there is a legal procaeeding that may significantly alfect iender's fyits in the Propearty
{such as a proceeding in bankruptcy, for condemnation or to enforce laws or regulations}, then Lendar msy do and pay whataver is necssaary
to protect the vaiue of the Property and Lender’s rights in the Property, including payment ot taxes, hazard insurance and other items
maentionad it Paragraph 2.

Any amounts disbursed by Lander under this Paragraph shall bacome an additional dabt of Borrowsr and be sacured by this Security
instrument. These amounts shall bear interast from the data of disbursement, al the Note rate, and at the option of Lender, shali be

immediately due and payable.

7. Condemnation.
Tha proceeds of any award or claim for damagas, direct or consequential, In connection with any condsmnation or other taking of any pan of

the Property, or for conveyarice in place of condemnation. are hereby assigned and shall be paid to Lender to the sxtent of the full amount of
the indabledness that remains unpaid under the Note and this Security Inatrument. Lendar shall apply such procseds to the reduction of the
indebtedness under the Note and this Security Instrumaent, first to any detinquent amounts appliad In tha order provided in Paragraph 3, and
then to prepaymant of principal, Any application of the proceeds to the principal shall not extend or postpone the due date of the monthly
payments, which ara referred to in Paragraph 2, or change the amount of such payrnenis, Any excess proceads over an amount required 1o
pay all outstanding indebtedness under the Note and this Security instrument shall shall be paid o the entity lepally antitied thereto.

8. Fees.
Lsnder may collect faes and charges authorized by the Secretary.

z:i'.f.:t‘t‘
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9. Grounds for Acceloration of Debt.

(s} Cetauit. ‘
(endes may, sxcept aa limited by regulations Issusd by the Secreiary In the case of payment defaults, requlire Immediate payment in |
full of alt sums secured by this Sscurlty Insirument It

{i) Barrower defaults by falling to pay In fulf any monthly payment raquired by this Securlty instrumaent prlor to or on the duse date of
the next monihly payment, or

{il} Berrower defaults by failing, for & period of thirty days, 1o perform any othes obiigations contalnad in this Seourliy instrument.

(b) SBale Without Credit Approval.

Lander shall, if permitied by applicabis law and with the prlor approval of tho Secretary, raquire Immediate payment in fulf of all the
sums secured by this Security ingtrument if: -

() All or parnt of the Property is otherwlse transterred (other than by devise or descent) by the Borrower, and

{i} The Property is not occupied by the purchaser or grantese as his or her primary residencs, or the purchiaaer or grantes does 80
accupy the property but his or her credit has not been approved In zccotdance with the requirements of the Secretary.

{c) No Walver.
i circumstances occur that would permit Lander to require immediats payment in full, but Lender does not require such payments,
Lender dosr not waive its rights with respsct to subsaquent svents,

{d) Regulail!~as of HUD Secretary.

In many clicumriances regulations lssued by the Secretary will Iimit Lender's fighis, In the casse of paymoent dafaulis, to requlire
immediate payme it.in tull and foreclose If not paid. This Security Instrument doss not authoilze acceleration or iareclosure i aot
permitted by reyuliduns of the Secrelary.

10, Aeinstatament.

Borrower haa & right 15 be rein-iate . if Lander has required immeadiate payment In full bacause of Borrovsers's fallure to pay an amount due
under the Note or this Security In tru nent. This right applies even after foteclosure proceedings are Instiluted. To reingtate the Security
Instrurnent, Borrowar shall tender in 2-iump sum all amounts requirad to Lring Barrower’s account current including, to the extent they aro
abligations of Barrawer undaer this Secusit . Instrument, foraciosure costs and reasonable and customary aftorney's faea and experraes
properly associated with the foreclosure pro :erding. Upon reinstatement by Borrower, this Security instrumant and the obiigations that it
secures shall remain in sffect as it Lendei 27 not raquired Immediate payment in full. However, lender Is not required to permit
reinstaternant if: (i) Lender has accepted reinsiateent after the commencement of forecioaure proceedings within two years immediately
praceading the commencement of a currant forsclos ure proceeding, (ii) reinstatarent will preclude foreclosure on different grounda in the
future, or [ill) rejnstatement will adversely affact ‘the poority of the lien created by this Sacusity instrument.

11. Borrower Not Reteased; Forbearancs By Lenlar nnt a Waiver.

Extension of the timw of payment or moditication of ama.iizatian of the sums secured by this Securlty Instrument granted by Lender o any
successor in intarest of Borrower shall not operata to release thae liabiiity of the vriginal Borrower or Barrower's successor in interast. Lender
shail not be raquired to commaence proceedings against any suc.esyar in Intersst or refuse to sxtend time for paymant or otherwise modify
amortization of the aums secured by thia Socurity instrument by reascn of any demand made by the original Borrower or Borrower's
suscessors in interest. Any forbearance by Lender in exercising s~y right or remedy shall not be a waiver of or preclude the axarcise of any
fight or remady.

12. S s and Assigns Bound; Joint and Severai Liablily; CL-S'grars.
The covenants and agreernents of this Sacutity instrumant shall bind and bene.it the successors and assigne of Lender and Borrower,
subject to the provisicns of paragraph 8.b. Borrower's covenanis and agreerie’.«s shatl be joint and seve:al. Any Boirower who ca-signs this
Security Instrument but does aat executs the Nota: (a) 18 co-signing thin Securnily "'as*rurnant only to mortgage, grant and convey that
Borrower's Intasest in the Property under the terms of this Security Instrument; &, 18 not nersonally obligated to pay the sums sacured by this
Security Instrument; and (c) agrees that Lender and any other Borrower may agree to Luter d, medity, forbear or make any accommodailons
with regard to the terrn of this Security Instrument or the Note without thet Borrawer’s ‘onsan.,

13. Notices.
Any notice to Borrower provided for in this Securdty Instrumaent shall be glven by delivering it o0y rhaalling it by first class mali unless
applicable law raquires use of another method. The notice shalil be directed to the Proparty Addrs: s or'any other address Borrower
designates by natice to Lender. Any notice to Lender shall be piven by first class mall to Lender's Lddrina stated herein or any addrass
Lender designatss by notice to Borrower. Any notice provided for in this Sscurity Instrument shall bediemed to have been given to Borrowsr
of Lender when given as provided in this paragraph.

14, Governing Law; Severabliity.
This Security instrument shall be governed by Foderal faw and the law of the Jurisdiction In which the Property ja buceied. In the svent that

any provision or clause of this Security Instrument or the Note contlicts with applicable law, such conilict shall not s.fr G other provisions of -~
this Security Instrument and the Notse are ceclared to be severabia. -
el
15. Barrower's Copy. :ft
Borrowar ahalf be given one conformed copy of this Security instrurment. o
-t
b »

16. Aasignment of Rents.
Barrower unconditionally assigns and transiers to Lander all the ronts and revenues ol the Property. Borrower authorizes Lender or Lender's
agents to coliect the rents and revenues and hereby directa each tenant of the Property to pay the rents to Lender or Lendler's aganta,
However, prior 10 Lender's notics to Borrower of Borrower's breach of any covenant or agrearment in the Security iInstrument, Borrower shall
collect and receive alf rents and revenues of the Property as trustee for the bsnefit af Lender and Borcawer. This assignment of rents
consiitutes an absolute assignment and not an assignment for additional security only.

it Lender gives notice of breach to Borrower: {a) all rents received by Borrower shail be held by Borrowsr as trustes for bunefit of Lender
anly, ta be appllad ta the suma secured by the Sacurity Inatrument: [b) Lendsr ahall be enlitled to collect and receive ail of the rents of the
Property: and {c) sach tenant of the Proparty shall pay all rents due and unpald to Lender or Lendsr’s agent on Lender’s written demand to
tha tenant.

Borrowar has not executed any prior assignment of the rents and has not and wili not perform any act that would prevent Lender from
exarcising its rights under this paragraph 16.

Lender shall not ke requiced to anter upon, take control of or Mainain the Property betors ot after giving notice of breach o Borrower.
Howevar, Lander or a judicially appainted receiver may do so at any time there is a breach. Any application of renta shall not curs or walve
any defauit of invalidaie any other right or remedy o1 Lender. This assignmant of rents of the Froperty shall terminate when the debt secured
by the Security Instrurment is paid In full,
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17. Fareclosure Procedure. if Lander requiag immaediate payment in fuil under paragraph 9, Lender rmay forecioss this Socurity
Instrument by judiclal procesding, and any ramedies provided in this paragraph 17, including, but not limiled {0, (sasonabis attoinsys’ fess
and costs of title avidance,

18, Reloase. Upon payment of all sums securedt by this Sacurity instrument, Lender ahall release this Security Instrument without
charge to Borrower. Borrower shall pay any recordation costa.

19. Walver of Homaestesd. Bc:irowar walvae gll right of homestead sxemption In the Property,

Borrower agrees that should this Security Instrument and the note securad thersby not be eligible far Insurance undart the National Housing
Act within NINETY DAYS fram the date hesec!, Lender may, at ita optlon and notwithstanding anything In Paragraph 8, requlra immadiale
paymant In full of all sums sequred by this Security Inatrument. A written staternent of any authorized agent of the Secietary daled
subsequent to NINETY DAYS from the data hereof, declining to insura this Security instrument and the note seoured thereby, shall be
deemed conclutive proof of such ineligibility, Nothwithstanding the foregolng, this option may not be oxwrcised by Lendsr when the
unavallability of insurance is solely dus to Lander’s faliure to remit a morngage Insurance pramium (o the Secretary.

Riders to this Security instrument. H one or mors riders are executed by Barrower and reccrdsd 1ogather with thia Securlty
Instrument, the cavenanis of each euch rider shall be incorporated into and shall amend and auppiement the covenants and agresments o?
this Security Jactr ment as if the rider{s} were in a part of this Security instrtument. {Check applicable box(ss)].

Ij Condorm alum Rider [] Adjustable Rate Rider D Growing Equity Rider

D Ptanned Uni De 2loomeant Rider D Graduated Paymaent Rider D Other FHA Due-On-Sale Aider

BY S!IGNING BELOW, Borrows accepts and agress to the tarma contained in this Security instrument and in any rider(s) executed by
Borrower and recorded with it.

Witness:
boe Vel \//:}—ZI/
7/ M,LA' ,}/:]7 @(A&& WA L iy (Soal)
))PE' S A. KILLEN Borowes
{Seal)
Boaower
LA (Seal)
Banovear
{Seal)
Bormywsr
STATE OF ILLINQIS, COooK County =82

I, THE UNDERSIGMED ,a Notary Public in and for said county and siate, do hereby cerl.fy that JAMES A. KILLEN, RARRIEQ

. personally known to ma to be the saeme person(s) w':z2. name(s) I5

-
]

subscribed 1o the foregolng instrument, appeared befors me this day in persan, and acknowledged thet HE / S v°f

signad and dalivered the sald instrument as H1S/HER  free an voluntary act, for the uses and purpases thersin set forth.

‘;.!»t'l‘!'{‘:t(

Given under my hand and official seal. this2 9 TH dayof APRIL , 1984

My Commission expires:

’LM~WQ Tvie b le

Clgdbada . &N & B A By b R Notery Public

This instrument was prepared by: a COEFICIAL YTAL® Iy
§ Victonn oo e 4 !
Mary Yacko & Netary Focto ‘f‘ ";?Is.ﬂgis ;
MID-AMERICA MORTGAGE CORPORATION ‘ M, Lo T LSRRG - ]
381 Frortage Poad, Burr Ridge, 1. 80521 NS v T T T S AR
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FHA Casa No. 131:7620562¢%

ADJUSTABLE RATE RIDER

THIS ADJUSTABLE RATE RIDER I3 mada this 26 ¢th dayof Apri} .
1844 ,and s Innorporated into and shall be deemed to amend and suppltemant the Mortgage,
Deed of Trust or Securily Deed ("Security instrument®) of the same data given by the undersigned
Borrower") ta secure Borrower's Note (*Note™) to MID-AMERICA MORTGAGE CORPORATION
the "Lender”) of the same date and covering the property described In the Security Instrument and

located at:

15639 Eritn Lanme, Urnit 30A,0rland Park,IlL ©B804862
[Property Address]

THEWOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
ANO T4E MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BQRROWER'S
INTERFLST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORRCIWER MUST PAY.

ADDITIONAL 7.0V ENANTS. In addition to the covenants and agreements madae in the Sacurlty
instrument, Borrowe: and Lendar further covenant and agres as followa:

5. INTEREST RATE AND MINTHLY PAYMENT CHANGES
(A) Change Date

The interest rate may changa cnthefirstdayof 0ctober 1895 and on
that day of sach succeeding year./-Change Date” meang each dale on which the interest rate
could change.

(B) The Index

Beginning with the first Change Date, i1 interest rate will be based on an Index. “Index” means
the weskly average yield on United States rrasury Securlties adjusted to a constant maturity of
one year, as made availabla by the Federal Reserve Board. "Current Index" means the most recent
Index figure available 30 days before the Change Daie. If the index (as defined above) is no longer
available, Lender will use as a new Indax any Inde:: presciibed by the Secretary {(as defined in
paragraph 7(B)). Lender will glve Barrawer notice ui-lhs new Index.

{C) Calcuiation of Intarest Rate Changes
Before each Change Date, Lender will calcutate a new Intarast rate by adding a margin of
Two percontage polnt{s) { 2.000 %} ¥5 the Current Index and rounding
the sum to the nearest one-eighth of one percentage point (0.7 25%). Subject to the limits stated in
garagraph 5{D) of this Note, this rounded amount will be the nelinterast rate until the next Change
ate.

{D) Limits on Interest Rate Changes

The interest rate will never Increase or decrease by more than one pe/teatage point (1.0%) on
any singie Change Date. The interest rate will never be more than five percentage paints (5.0%)
higher or lower than the Initial interest rate stated in paragraph 2 or this Note

FHA Multstate ARM Rider - 2/91 Page 10t 2
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(E) Crlculation of Payment Change

if the interest rate changes on a Change Date, Lender will calculate the amount of monthly
Fayment of principal and interest which would be necessary 10 repay the unpald principai balance
n full at tha maturity date at the new Interest rate through substantially equat payments. in making
such calculation, Lender will use the unpaid principal balance which would be owed on the Change
Date if there had been no default In payment on the Note, reduced by the amount of any
prepayments to principal. The result of this calculation wili be the amount of the new monthly

payment of principal and interest.

{F) Notice af Changes

Lender will give notice to Borrower of any change I the livorost rate end manthly payment
amount. The notlca must be given at least 25 days bafore the new maonthly payimant amount Is
due, and must set forth (1) the date of the notice, (i) the Changs Date, (i) the old interesi rate, (v}
the new Interest rate, (v) the new monthly payment amount, (vi) the Current index and the daie it
was published, (vil} the method of calculating the change In monthly payment amount, and {vill)
any other Iiiarmation which may be required by law from time to time.

(G) Eftective Date of Changes

A new Infarssi rate calculated In accordance with paragraphs 5(C} and 5(0) of this Note will
become effaci'vz rn the Change Date. Borrawar shall make a paymen in tha new manthly amount
beglnning on the first payment date which occurs at least 26 days after Lender has given Borrower
the notice of change tequired by paragraph 5{F) of this Note. Borrower shall have no obligation to
pay any increase in \he.nonthly payment amount ealculated in accordance with paragraph 5(E) of
this Note for any paymer: vate occuring fess than 25 days after Lender has given the requir
notice. it the monthly payrnant amount calculated In accordance with paragraph S(E) nf this Note
decreased, but Lender faied to.give timely notlce of the decrease and Borrowar rmado any monthly
payment amounts exceading .he payment amount which should have been stated In a timely
notice, then Borrower has the ugron to either (i} demand the return to Borrower of any excess
payment, with Interest thereon at the/ivuta rate (a rate equal to the Interest rate which should have
been stated in a timely notice), or (it request that any excess payment, with interest thereon at the
Naote rata, be applied as payment of grircinal. Lender’s obligation to return any excess payment
with interest on demand s not assignalie aven if this Note Is otherwise assigned before the demand

for return Is made.

BY SIGNING BELOW, Borrower accepts and £ ¢jreis to tha terms and covenants contalned in
this Adjustabie Rate Rider.

/ WK {Seath __ (Seal)

Janmes A. Killen Borrower Borrower
(Seal} - (Seal}
Bartower Borrowsr
FHA Muitistate ARM Rider - 2/81 Page 2of 2
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FHA CONDOMINIUM RIDER

This CONDOMINIUM RIDER Is madethis 28711  dayof APRIL 1994
and Is Incorporatad Into and shalt ba deemed to amend and supplement the Martgage, Deed of
Trust or Deed to Secure Debt (herein the *mortgage” of "Security Instrument®} given by the
undersigned {the "mortgagor” or "Borrower”) to secure Borrower's Note to MiD-AMERICA
MORTGAGE CORPORATION (tha "martgagae” or "Lender') and covering the Property described
in the Security Instrument and located at:

15629 FRIN LAKE, UNIT 30A,0RLANKDO PARK,IL 60462

(Propesty Address)

ADDITILNAL COVENANTS. in addition to the covenants and agreements
mada In *)1e Security Instrumant, Borrower and Lender further covenant and
agree as frllows:

The mortgagorfarner covenants that he wili pay his share of the common
expenses or assassmants and charges by the Assoclation of Owners as
provided In the Instriments astablishing the condominium.

As uged herein, the term: "ass9ssments”, excapt whara it refers to
assessments and charges bv the Assoclatlon of Owners, shall mean
*speclal assessments” by sta’a ur local governmenial agencles, districts or
other public taxing or assessing be2ies,

If this mortgage and nate ha Insured ancler Section 234(c) of the National
Houslng Act, such Section and Reguiaiirns Issued theraundar and in effact
on the date hereof shall govern the righiz Juties and liabilities of the partles
herato, and \'a.n¥I provision of this or other lristraments executed in
connection with this mortgage and note whiii ars inconsisternt with said
Section of the National Housing Act or Regulatiors are hereby amended to
conform thereto.

IN WITNESS WHEREOQF, Borrower has executed this Condoralrlum Rider,

- A e

Boowsr _ ~JAMHES A, VILLEN

FUMC 2168 (3/87)
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