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MORTGAGE

THIS MORTGAGE ("Security instrument™) is givenon Kay 4, 19894 . The mortgagor ls
DOUGLAS PANNING and JEMNIFER PANNING, HUSBAND AND WIFE

Borrower owes Lendar the princlpal sum of One Hundred One Thousand $ix Hundred Fifty Dollars and no/100
Dollars (U.S.$101.650 .00 ). Thisdebtis

evidenced by Jotrowe! ‘2 7wnta dated the same date as this Security Instrument ("Note”}, which provides for manthly
paymaenits, with tha full dett, ¥ rot pald earller, due and payableon June 1, 2024 . This Securlty
Instrument secures to Lender: (a8} tha repayment of the debt evidenced by the Note, with interest, and all renewals,
aextensigns and modifications o the Note; (b) the payment of all other sums, whh interest, advanced under paragraph 7
1o protect the security of this Sec ity Instrument; and (c) the pertformance of Borrower's coveananls and agreemsnis
under this Securlty Instrument and th~ Note. For this purpose, Barrowsr does hereby mortgage, gram and convey to
Londer the following describaed propanty b'aated In Cook
County, Winols:

UNIT 3D AND G8 TOGETHER WITH ITS UNDIVIDED PERCENTAGE

INTEREST IN THE COMMON _ELEMENTS IN GREEN VALLEY ESTATES

CONDOMINIUM UNIT 6 AS (DLLINEATED AND DEFINED IN THE

DECLARATION RECORDED AS/DDCUMENT NUMBER 86067126, IN THE

WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 14, TOWNSHIP 37

NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK COUNTY, ILLINCOIS.

23-14-400-083-1012 23~14-400-083-1020 lTi
which has the address of 11021 SOUTH THERESA CIRCLE #3D . PALOS HILLS ,
[Street) [City]
Minois 60465 ("Property Address"};
[Zp Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, 22.d all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements and auditions shal! also be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instruiner. s the “Froperty.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed ar.d has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encuracrances of record.

Borrower warrants and will defend generally the title to the Property against all claims and demandz. subject to any
encumbrances of record.
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{("Borrower").
This Security Instrument is givento Alumni Moartgage Services, Inc..,
an lI1tineoetr CTorporation )
which is organiced-und existing underthelaws of the State of [11linois , and whose address Is
1300 lroquois Drive, Ste 245, Kaperville, IL 60563 {"Lender").
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THIS SECURITY INSTRUMENT combines unform covenants for national use andt hon-unifarm covenants with
limited varlations by jurisdiction to constitute a unlform securlty instrumant covering real propenty.

UNIFORM COVENANTS. Berrower and Lendor covenant and agree as follows:

1. Payment of Princlipal and Interest; Prepayment and Late Chargea, Borrower shali promptly pay when due
}sm principal of and interest on the debt avidenced by the Note and any prepayment and late charges due under the

ote.

2. Funds for Taxes snd insurance. Subject to appiicable law or {o a written waiver by LLender, Borrower shall pay
o Lender on the day monthly payrments are dus under the Note, untll the Note Is paid in tull, a sum ("Funds”) tor: {a}

early taxes and assassments which may attaln priority over this Security instrument as a lien on the Proparty; (b} yearly
sasehold paymenis or ground rents on the Property, tf any; (c) yearly hazard or property Insurance premiums; (d)
yeady flood Insurance premiums, i any; (e) yearly mongage insurance premiums, if any; and (f} any sums payable by
Borrower to Lendar, in accordance with the provisions of paragraph 8, in Heu of the paymant of mortgage insurance
premiums. These items are cailed "Escrow ltems.” Lender may, at any time, collect and hold Funds In an amount not to
exceed the maximum amount a lender for a federally related mortgage loan may require for Barrower's escrow account
under the federal Real Estate Setllement Procedures Act of 1574 as amended from time to time, 12 U.5.C. 52601 et
saq. ("RESPAT), uniess another law that appiies to the Funds sets a iessar amount. if 30, Lander may, at any tims, collect
and hold Fungs In any amount not 1o exceed the lesser amount. Lander may astimate the arnount of Funds dua on the
basis of cuirent data and raasonabie estimates of expenditures of fiture Escrow ftemns or otherwise in accordance with
applicable law.

The Funds s*«Y be heid in an insthtution whose deposits are Insured by a federal agency, Instrumentality, or entity
{including Lencei . Lendar is such an institution) or in any Federal Home n Bank. Lender shall apply the Funds to
pay the Escrow lterw. Lender may not charge Barrower for hoiding and applying the Funds, annually analyzing the
oscrow account, or verifying the Escrow lterns, unless Lender pays Borrower Interest on the Funds and applicable law
permits Lender to moka Zich a charge. However, Lender may require Borrower to pay a one-time charge for an
independent real estarc tex reporting service used by Lender in connsction with this toan, unless applicabla law
provides otherwise. Unless at agraement is made ar applicable law requires interest to be pald, Lender shall not be
required to pay Borrower aavantorest or eamings on the Funds. Borrower and Lender may agree In writing, however,
that interaest shall be pakd on tha Funds. Lender shall give lo Borrower, without charge, an annual accouniing of the
Funds, showing credits and deblie<o the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional seci:ity for all sums secured by this Security Instrument.

If the Funds held by Lendsr excecld re amounis permitted to be held by applicable law, Lender shall account 1o
Borrawer for the excess Funds in acccidanca with the requirements of applicable law. if the amount of the Funds heid
by Lender at any time Is not sufficlent to puy th e Escrow ltems when due, Lender may so notify Borrower in writing,
and, in such case Borrower shall pay to Lender the amount necessary to make up the deficiency. Borrower shall make
up the dsficiency In no more than twelve mornh’ payments, at Lender’'s sole discretion.

Upon payment In fult of all sums secured by thiu Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lendaer. if, under paragraph 21, Lend:r-chall acquire or seli the Property, Lender, prior to the acquisition
or sale of the Property, shall apply any Funds heid by Lerdar at the time of acquisition or sale as a credit against the
sums secured by this Security Instrument.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applied: first, to any prapayment. _rarges due under the Note: second, ta amounts payable
under paragraph 2; third, to interest due; fourth, to principat dJe/and last, to any late charges due under the Note.

4. Charges; Liena. Borrowaer shall pay all taxes, assessmer.s. charges, fines and impositions attributable to the
Property which may atiain prigrity over this Security Instrument, aix’easehold payments or ground rents, if any.
Borrower shall pay these obligations in the manner provided In parag 2zn 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owed payment. Borrower shall proiantly furnish to Lender all notices of
amounts to be paid under this paragraph. i Borrower makes these paymnts Jirectly, Borrower shall promptly furnish to
Lender recsipts evidencing the paymants.

Borrower shali promptly discharge any {len which has priority over this Secw ity Instrument unless Barrower: (a}
agrees In writing to the payment of the obligation secured by the flen in a manner acleptable to Lender; {b) contests in
good falth the Hlen by, or defends agalnst enforcement of the lien In, legal proceed! js vwhich In the Lender’s opinion
operate 1o prevent the enforcement of the llen; or {c) secures from the holder of the ller an agreement satisfaclory to
Lendar subordinating the len to this Security instrument. If Lender determines that an’t part of the Property is subject to
a lien which may attaln priarity over this Security Instrument, Lender may give Borrower a rotce identifying the Hlen.
Borrower shall satisty the lien or take one or mara of the actions set forth above witkin 10 cays of the giving of notica.

5. Hazard or Property Insurance. Borrower shall keep the improvements now existing o nzreafter erected an the
Property insured against loss by fire, hazards Included within the term “extended caverage® and 2/1v.other hazards,
including floods or flooding, for which Lender requires insurance. This insurance shali be maintain'ad .n the amounts and
for the periods that Lender requires. The insurance carrier providing the insurance shall be chosen ¢y .k orrower subject
to Lender's approval which shall not be unreasonably withheld. if Borrower fails to maintain coverage-gescribed abave,
tender may, at Lender’s option, abtain coverage to protect Lender’s righta in the Property In accordance with
paragraph 7.
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All insurance pollcles and renewals shall be accopiable to Lendar and sha!l inciude a standard morigage clauae.
Lender shall have the right 1o hold the policies and renawals. If Lender requires, Borrowar shall promptly glve to Lendor
all receipts of pakd premlums and renewal notices. In the event of loss, Borrowsr shall give prompt notice to the
insurance carrier and Lender. Lender may make procf of loss it not made promptly by Borrower.

Unlass Lender and Borrower otharwise agree in writing, Insurance proceeds shall be epplied to restoration or repair
of the Property damagaed, If the restoration or repair is economicaily feasibie and Lender's securlity is not lessened. if the
restoration or repair Is not economically feasible or Lender's securlty would be lessened, the insurance proceeds shall
be appiled to the sums secured by this Security Instrurnent, whather or not then due, with any excess paid to Barrower.
if Borrower abandons the Propem(. or does not answer within 30 days a notice from Lender that the Insurance carrier
has offered to settle a clalm, then Lender may collect the Insurance proceeds. Lender may use the proceeds to repalr
or restore the Property or to pay sums secured by this Securlty Instrument, whether or not then due. The 30-day period

will begin when the notice Is given.

Unless Lender and Borrower atherwise agree in writing, any ap iication of proceeds 1o principal shail not extend or
postpone the due date of the monthly payments referred to In paragraphs 1 and 2 or change the amount of iha
payments. If under paragraph 21 the Property Is acquired by Lenvlur, Bo.rower's right to any Insurance policies and
proceeds resulting from damage to the Property pricr to the acquitition shall pass to Lender 1o the extent of the sums
securad by this Security instrument immediately prior to the acquitltion.

8. Occupanriy, Preservation, Maintenance and Protection of the Property; Borrower's Loan Application;
Lezseholds. Loizuwer shall occupy. establlsh, and use the Property as Borrower's principal residence within sixty days
after the execution O this Security Instrument and shall continue to occupy the Propetrty as Borrower's principal
residence for at leas. ohe year after the date of occupancy, unless Lender otherwise agrees In wrjting, which consant
shall not be unreasonur!y withheld, or unless extenuating circumstances exist which are beyond Borrower's control.
Borrower shall not descroy,. damage or impair the Property, allow the Property to deteriorate, or commit waste on the
Property. Borrower shall e i defautt if any forfelture action cr proceeding, whether civil or criminai, is begun that in
Lender's good falth judgmen* ceuld result In forfeiture of the Property or otherwise materially impair the llen created by
this Security Instrument or Lenue '3 security interast. Borrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the ac'lan or proceeding to be dismissed with a ruling that, in Lender’s goo! faith
determination, pracludes forfelture ofthe Borrower's interest in the Property or other material impairment of the lien
created by this Security Instrument br e ader's security Interest. Borrower shali also be in default if Borrower, during the
loan application process, gave mataria'.y falsa or inaccurate information or statements to Lender (or falled to provide
Lender with any material informatlon) in ccnnection with the loan evidenced by the Note, including, but not limited to,
representations concerning Borrower's ocsupancy of the Property as a principal resldence. if this Security Instrument is
on a leasehold, Borrower shall comply with al’ th2 provisions of tha lease. If Borrower acquires fee title to the Property,
the leasehofd and the fee title shall not merge ui'zss Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Progperiv. If Borrower fails to perform the covenants and agreements
contained in this Security Instrument, or there Is a ie jal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, probate, ior condemnation or forfeiture or to enforce laws or
regulations), then Lender may do and pay for whatever 's necessary to protect the value of the Property and Lender's
rights In the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this
Security instrument, appearing in coun, payling reasonable citmimeys’ feas and entaring on the Property to make
repalirs. Although Lender may take action under this paragrapn 7, f.ender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 stiall ccome additional debt of Borrower secured by
this Security Instrument. Unless Borrower and Lender agree to othe! tirms of payment, these amounts shall bear
interest from the date of disbursement at the Note rate and shall be p:vable, with interest, upon notice from Lender to
Borrower requesting paymeit.

8. Mortgage Insurance. If Lender required mortgage Insurance as a congition of making the loan secured by this
Security instrument, Borrower shall pay the premiums required to malintain th.e inorngage Insurance In affect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases 10 be in effect, Borrower shall pay the
premiums required to obtain coverage substantially aquivalent to the mortgage irisurance previously In effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage insurance previously i effect, from an alternate
morngage Insurer approved by Lender. If substantially equivalent mortgage insurance coverage is not avatlable,
Borrower shali pay to Lender sach month a sum equal to ane-twelfth of the yearly mo.tc age insurance premium being
paid by Borrower whan the insurance coverage lapsed or ceased to be in effect. Lender wi' atcept, use and retain these
payments as a loss reserve in lieu of mortgage Insurance. Loss reserve payments may no .ongar.be required, at the
option of Lander, if mortgage Insurance coverage {in the amount and for the periods that Lerdr roquires) provided by
an Insurer approved by Lender again becomes avallable and is obtained. Borrower shail pay th: rremiums required to
maintain morigage insurance In effect, or to provide a loss reserve, until the requirement for mor.gugz insurance ends
In accordance with any written agreement betwean Botrower and Lender or applicable law.
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8. Ingpection. Lender or its agent may make reasanable entries upon and Inapsctions of the Property. Lender shall
give Borrower notice at the time of or prlor to an inspection apecHying reasonable cause for the Ingpection.

10. Condemnation. The proceeds of any award or claim for damages, direct or consequentlial, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lleu of condemnation, are hereby
assigned and shall be paid ta Lender.

tn the event of a total taking of the Property, the proceeds shali be applied to the sums secured by this Security
{nstrument, whether or not then due, with any exress paid to Borrower. in the event of a partlal taking of the Property in
which the falr market value of the Property Immediately before the taking Is equai to or greater than the amcunt of the
sumas sacured by this Security Instrument Immedlately before the takln% uniess Borrower and Lender otherwise agreae In
writing, the sums secured by thls Security Instrument shall be reduced gha amount of the proceaeds multlpliad by the
followlng fraction: {a} the total amount of the sums secured immediateiy before the taking, divided by (b) the fair market
value of the Property immedlately before the taking. Any balance shall be paid to Borrower. In the event of a partial
taking of the Property In which the fair market vaiue of the Property immediately before the taking is less than the
amount of the sums secured Immediately befare the taking, uniess Borrower and Lender othorwise agree In wriling or
uniess applicable law otherwigse providas, the proceeds shali be applied to the sums securad by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or Hf, after notice by Lender to Borrower that the condemnor offars to
make an award or settle a claim for damages, Borrower fails 1o respond to Lender within 30 days after the date the
notice Is given, Lender Is authorized 1o collect and appiy the proceeds, at its option, elther to restoration or repalr of the
Property or to the ~ums secured by this Security Instrument, whether or not then due.

Urlass Lenuers.nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpane the due driio of the monthly payments referred te in paragraphs 1 and 2 or change the amount of such
payments,

11. Borrower Not Palvased; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatior-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall riotonarate to relaase the liabiiity of the original Borrower or Borrower's successors in
interest. Lender shall not be ruql’:’ed to commence proceedings against any successor in Interest or refusa to extend
time for paymant or otherwise rnc dify amortization of the sums secured by this Security Instrument by reason of any
demand made by the original Ro'rower or Borrowar's successors in interest. Any forbearance by Lender in exercising
any right or remedy shall not be a wa’ver of or preclude the exercise of any right or remedy.

12. Succesasors and Assigns Buura; Joint and Several Liabllity; Co-signera. The covenants and agreements ot
this Security Instrument shall bind and benefiithe successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 17. Borrower's co''enants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does 1t wxacute the Note: {8} is co-signing this Security Instrument only to
mortgage, grant and roavey that Borrower's lite: est in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured, by this Securlty Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear ot in“¥a any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrowar’s conse nt.

13. Loan Charges. If the loan secured by this Secu rity Instrument Is subject to a law which sets maximum loan
charges, and that law Is finally interpreted so that the intescs*ar other loan charges collected or to be collected in
connection with the loan exceed the permittad limits, then: (a}.any such loan charge shall be reduced by the amount
racsessary to reduce the charge to the permitted limit; and {b) nv sums already collected from Borrower which
exceeded parmitted limits will ba refunded to Barrower. Lender iny choose to make this refund by reducing the
principal cwed under the Note or by making a direct paymaent to Boire.war. If a refund reduces principal, the reduction
will be treated as a partial prepayment without any prepayment char je under the Note.

14. Notices. Any notice to Borrower provided for in this Security instriment shall be given by delivering it or by
malling it by first class maii unless applicabie law requires use of another r'teth >d. The notice shall be directed to the
Property Address or any othsr address Borrower designates by notice to Land<r. Any notice to Lender shall be given
by first class mail to Lender's address stated herein or any other address Lendr.: t‘esignates by notice to Borrower. Any
notice provided for in this Security Instrurnent shall be deemed to have been givan<a Sorrower or Lender when given
as provided In this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed Lty federal law and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of tiis Security Instrument or the
Note conflicts with applicable law, such confiict shall not affect other provisions of this Secusity instrument or the Note
which can be given effect without the confiicting provision. To this end the provisions of thii Se/.urity Instrument and the

Note are declared to be severable.
18, Borrower's Copy. Borrower shall be glven one conformed copy of the Note and of this Security Instrument.
17. Tranafer of the Property or & Beneficial Interest in Borrower. If ell or any part of the Propurty or any
interast in it is sold or transferred {or if a beneficlal interest in Borrower is sold or transferred and Borrawir is nota
natural person) without Lender's prior written consent, Lender may, at its option, require Imrmaedlate payment in fuli of all
sums
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secured by this Security Instrument. However, this optlon shall not be exercised by Lender if exercise ia prohibited by
federal law as of the date of this Security Instrument.

If Lander exercises this option, Lender shall give Borrowar notlce of acceleration. The notice shall provide a period
of not less than 30 days from the date the notica Is delivered or malled within which Borrower must pay all sums secured
by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Borrower,

18. Borrower's Right to Reinstate. |f Borrower meets certain condliions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earller of: (a) & days (or such other period
as applicable law may speclify for reinstatement} before sale of the Property pursuant to any powaer of sale contained In
this Security Instrument; or {b) entry of a judgmant enforcing this Security Instrument. Those conditions are that
Bomrower: (a) pays Lender all sums which then would be due under this Security Instrumaent and the Note as if no
acceleration had occurred; (b} cures any default of any other covenants or agreemaents; (c) pays all expenses Incurred
in enforcing this Securlty Instrument, including, but not limitad to, reasonable attorneys’ fees; and (d) takes such action
as Lendar may reasonably require to assure that the lien of this Security Instrumnent, Lendor's rights In the Proparty and
Borrowser's obligation to pay the sums secured by this Securlty Instrument shali continue unchanged. Upon
reinstatement by Borrower, this Security instrument and the obligations secured hereby shall remain fully effactive as if
no acce&ehraﬂon had occcurred. However, thig right to reinstate shall not apply in the case of acceleration under
paragraph 17.

19. Sale of Note; Change of Loan Servicer. The Note or a partial interast In the Note (together with this Socurkly
Instrument) may '.e sold one or more times without prior notice to Borrower. A sale may result in a change In the entity
{known as the “_nah Servicer”) that collects monthly payments due under the Note and this Security Instrument. There
also may be one or. more changes of the Loan Servicer unrelated to a sale of the Note. If there Is a change of the Loan
Servicer, Borrows. wii be given written noilce of the change In accordance with paragraph 14 above and appticable faw.
The notice will state the name and address of the new Loan Servicer and the address to which payments should be
made. The notice will isc contain any other information required by applicable law.

20. Hazardous Subsiarces. Borrower shall not cause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances rin ez in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting
the Property that is in violation/of any Environmaental Law. The preceding two sentences shall not apply to the presence,
use, or storage on the Property /¥ amall quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential usez.and to maintenance of the Property.

Borrower shall promptly give Lenze’ written notice of any investigation, claim, demand, fawsuit or other action by
any governmental or regulatory agency or rrivate party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has act jal knowledige. if Borrower learns, or is notified by any governmental or
regulatory authority, that any removal or oihar ~amediation of any Hazardous Substance affecting the Property Is
necessary, Borrower shail promptly take all n3cr ssary remedial actions in accordance with Environmental Law.

As used In this paragraph 20, *Hazardous Subs.triices” are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herblcides, vol=tlie solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in this paragraph 20/ "En/fronmental .Law” means federal laws and laws of the
jurisdiction where the Property Is located that relate 1o haalts; safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender fumvur covenant and agree as follows:

21. Acceleration; Remedles. Lender shall give notlce tc d~irower prior to accaleration foliowing Borrower's
breach of any covenant or agreement in this Security instrumert:/but not prior to acceleration under paragraph
17 unless applicable law provides otherwise). Tha notice shall rpecify: (a) the default; (b) the action raquired to
cure the default; (c) a date, not less than 30 days from the date th2notice is given to Borrower, by which the
detault must be cured; and (d) that failure to cure the default on or befoi the date speciiied in the notice may
result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the rigiit.oreinstate after acceleration and the
right to assert in the foreclosure proceeding the non-existence of a defauitor any other defense of Borrower to
acceleration and foreclosure. If the dafault is not cured on or before the date apucified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Sec'.-ly Instrument without further
demand arxi may foreciose this Security Instrument by judiclal proceeding. Le wier shall ba entitled to collact all
expenses incurred In pursuing the remedies provided in this paragraph 21, Including, but not limited to,
reasonable attorneys’ fees and costa of titie evidence.

22. Relesse. Upan payment of all sums secured by this Securlty Instrument, Lender ¢hall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordatlon costs.

23. Waiver of Homestead. Borrower waives ail right of homestead exemption in the Propary,.
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24, Riders 1o this Sacurlty Instrument. If one or more riders are exacuted by Borrower and recorded togother
covenants and agreements of each such rider shall be incorporated into and shall
amend and supplement the cavenants and agreements of this Security Instrument as if the rider(s) wore a part of this

Security Instn.smem {Check appiicable box(es))
[X Ad|ustable Rate Rider
[JGraduated Payment Rider
[l8alloon Rider

M condominium Rider
O Gther(s) [spectiy]

[CJPlanned Unit Development Rider

(314 Famity Rider
DO Rate improvement Rider

{C1Biweekly Payment Rider

{Isecond Home Rider

BY SIGNING BELOW, Borrower accepts and agrees 1o the terms and covenants contained in this Security
Instrument and in any rider(s) axecuted by Borrower and recorded with .

.

BOUGLAS PANNING /2 i)
Soclal Security Number _290-74-8891
Q\Uf\f(\)\i}[/\- (\j{)\N‘J\" BN (Seal)
JENNIFER PAKNING Borrowet
Social Securlty Number _355-66-4628
AV 4 {Seal) (Seal}
BoTow ~Borrowet
Sacial Security Number __ Soclal Security Number
[8pace Balow This Line For Acknowledgment}-
STATE OF ILLINOIS, Cc0o0XK Couinty as:
§, THE UNDERSIGHNED
that COUGLAS PANNING and JEWNIFER

, & Notary Public In and for said county and state do hereby certify
PANNING, HUSBANO AND WIFE

personally known to me to be the same perscn{s) whose name(g) subscribed to the foregoing instrument, eppeared
before me this day In person, and acknowtedgecd that t he y
their free and voluntary act, for the uses anu r+poses therein set forth.

signed and delivered the sakC instrument as

AY
My Commission expires:

Given under my hand and official seal, this 47T+ Y ﬁ 1394.

,&,Qjm \/ULGTQ
Motery Public
This Instrument was preparsd by: Heather Hi emenr""""" Y 4 il

-t

5 WA g R
TOFFIZIAL SEALT
Coleen Wutaed
Natarv £utbhc, State of Hinsis
E My Cararvscion Expies 2/10/56

S
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ADJUSTABLE RATE RIDER

(1 Year Treasury index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 4th dayof Hay, 1994 ,and is
Incorporated into and shall be deemed 1o amend and supplament the Mortgage, Deed of Trust or Securlty
Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure
Borrower's Adjustable Rate Note (the "Note") to Alumi Mortgage Services, Inc., an I1)inois Corporation

(thé “t.ender”) of the same dute and covering the property described in the Security Instrument and located
at:

11021 SQUTH THERESA CIRCLE #3D,PALODS HILLS,IL 60465
[Property Addrass]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AMNT THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S

P TYREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
B8OAROWER MUST PAY,

ADDITIOMAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrorver and Lender further covenant and agree as follows:

A. INTEREST RATC A’«f) MONTHLY PAYMENT CHANGES

The Note provides frrzn initlal interest rata of 6. 6250 %. The Note provides for changes in the
interest rate and the munthly naymants, as follows:

4. INTEREST RATE AND K C ALY PAYMENT CHANGES
(A} Change Dates

The interest rate | will pay mar chunge onthe firstdayof June, 1999 . and on that day every
12th month thereaftar. Each date un vaisich my interest rate could change is called a "Change Date.”

{B) The index

Beglnning with the first Change Datu. rin/interest rate will be based on an Index. The "Index" Is the
woekly average yield on United States Tress sy securitias adjusted to a constant maturity of 1 year, as made
available by the Federal Reserve Board. The mesirecent Index figure available as of the date 45 days before
sach Change Date Is called the "Current Index.'

If the Index is no longer available, the Note i!2lricr will choose a new index which Is basaed upon
comparable informatlon. The Note Holder will give ma notice of this cholce.

(C) Calguiation of Changes

Before each Changa Date, the Note Holder wiil calciaaty my new Interest rate by adding  Two and Nineteen /
Twent feths percentage pointg (7,2 . 9500 %) to the Current Index. The Note
Holder will then round the resuft of this addition to the nearus’ one-eighth of one percentage point (0.125%).
Subject to the limits stated in Sactlon 4(D) below, this rounded am2unt will be my new interast rate until the
next Change Date.

The Note Hoilder will then determine the amount of the monthiy. psymant that would be sufficlent to
repay the unpaild principal that | am expsacted to owe at the Change D@ in full on the maturity date at my
new interest rate in substantially equal payments. The resuit of this cal~utstion will be the new amount of rmy
monthly payment.

{D) Limits on interest Rate Changasgs

The interest rats | am required to pay at the first Change Date will not be greaterthan 8 .6250 % or
lessthan 4 .6250 9%. Thereafter, my interest rate will never be increaseo or dacreased on any single
Change Data by more than two percentage points (2.0%) from the rate of irterest | hava been paying for the
preceding twelve months. My intarest rate will never be greaterthan 11 .82 509,

MULTISTATE ADJUSTABLE RATE RIDER-ARM 5-2-Single Famlly~-FNMA/FHLMC Uniform Instrument Fyrm 3111 10/80
{SC/CRID*™*//0392/3111(10-90)-L PAGE10F 2
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(E) Effective Date of Changes
My new interest rate will become effective on sach Change Date. | will pay the amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untll the amount of my

monthly payment changes again.

(F) Notice of Changes

The Note Holdar will daliver or mail to me a notice of any changeas In my Interest rate and the amount of
my monthly payment before the effective date of any change. The notice will Include information required by
law to be given me and glso the title and telephone number of & person who will answar any question | may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrumant Is amended to read as follows:
Transfer of the Property or a Benoficial Interest in Borrower. If all or any part of the
Property or any interest in it is sold or transferraed {or if a beneficlal interest in Borrower Is sold or
transferred and Borrowar Is not a natural } without Lender’s prior written consant, Lender
m#y, at its optlon, require immediate payment in full of all sums secured by this Securit

¥
lisvmzment. However, this option shall not be exerclsed by Lendar H exercise is prohibited by
tederws iaw as of the date of this Security Instrument.

It Lender exercises the ¢ otion to require Immediate payment In full, Lender shall give
Borrower notice of accelsration” 1he notice shall provide a period of not less than 20 days from
the date the notice Is delivered criralled within which Borrower must pay all sums secured by
this Security Instrument. If Borrower als to pay these sums prior {o the expiration of this period,
Lender may Invoke any remedies per: iied by this Security instrumant without further notice or
dermand on Borrower.

BY SIGNING BELOW, Borrower accepls ano 2p7s9s 1o the terms and covenants contained In this
Ad]ustabia Rate Rider.

(Seal)
DOUGLAS PANNTNG” -Borrawer

3 AN (Seal)
JENNIFER PANNING O -Bormowar

(Seal}
-Borrower

N (Seal)
-Bomrower

MULTISTATE AGJUSTABLE RATE RIDER-AAM 5-2-Single Family-FNMA/FHLMC Uniform Instrument
ISC/CRID**//0382/3111(10-90)-L
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER Ismade this 4t h dayol May, 1994 , and s
Incorporatad into and shall be desmed 10 amend and supplement tha Mo;tga e, Dead of Trust or Sacurity
Deed (the "Security Instrurment”} of the same date glven by the undersigned (the "Barrawar’) to securs
Borrower's Nata to Alumnt Mortgage Services, Inc., an Illinots
Corpaoration '
{ihe "Lendar”) of the same date and covaring tha Property described In the Secutity instrument and locatad

at:

11021 SQUTH THERESA CIRCLE #30,PALDS HILLS,IL 60465
[Property Addrsss]

The Propenty includes a unit In, together with an undivided Imerest in the common elements of, a
condomir.cm project known as:

GREEN VAILLEY ESTATES
{Name of Condormirtium Project]

{the "Condomintun Project™). If tha owners assoclation or other antity which acts for the Condominium
Project (the “Cwnrirs-Assaciation®) holds tile to property for the benefit or use of ts members or
shareholders, the roporty also Includes Borrower's interest in the Owners Associlation and the uses,
proceeds and benefits of 3orrower's interast.

CONDOMINIUM CC/ENANTS. (n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lar«or further covenant and agree as follows:

A. Condominium Obligad/ . ns. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituen” Tocuments. The "Constituent Documents” are the: {l) Declaration or any
other document which creates the Condominium Project; (ii) by-aws; (ili) code of regutations; and {iv) other
equtvalent docurments, Borrower shall sromptly pay, when due, all dues and assessments imposed
pursuant to the Constituent Documenis.

B. Bazard Insurance. So long as tie Dwners Assoclation maintains, with a generally accepted
Insurance carrier, a "master" or "Hanket® po/iu y on the Condominium Project which Is satisfactory to Lender
and which provides insuranca coverage in thu amzunts, for the perlods, and against the hazards Lender
requires, Including fire and hazards included withiin the term "extended coverage,” then:

(i} Lender waives the provision in Unifu=n Covenant 2 for the monthly payment to Lender of the
yearly premium instaliments for hazard insurance o the Property; and
{} Borrowar's obligation under Uniform Covansnt 5 to maintain hazard insurance coverage on the
ggl:lpeny i5 deemed satisfled to the extent that the requiker’ coverage Is provided by the Owners Assoclation
cy.

Fomrower shall give Lender prompt natice of any lapse ir« roguired hazard insurance coverage.

In the event of a distribution of hazard Insurance proceed. in lisu of restaration or repair following a loss
to the Property, whether to the unit or to common elements, any p oceeds payable to Borrower are hereby
assigncd and shall bs paid to Lender for application to the sums sucurel by the Security Instrument, with
any excess pald to Borrower.

C. Public Liabllity insurance. Borrower shall take such actions as nm2y be reasonable to insure that
the Owners Assoclation malntains a publlc llabliity insurance pollcy acceptakse in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, diresl or consaquential, payable
o Borrower in connection with any condemnation or other taking of all or any part of the Property, whether
of the unit or of the common slements, or for any conveyance In lleu of condemnat on, iwe herebg assignad
and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums e=Giced by the Security
Instrurnent as provided in Uniorm Covenant 10.

MULTISTATE CONDOMINIUM RIDER--SINGLE FAMILY--FHMA/FHLMC UNIFCRM INSTRUMENT “CRM 3140 9/90
1SC/CRID™*/ /G382/3140{059-90)-L PAGE 1 OF 2 Revisad 8/91
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E. Lender's Prior Consemt. Borrower shall not, except after notice to Lender and with Lender's prior
written consent, elther partition or subdivide the Proggfn‘;{’ aor consent to:

{) the abandonment or termination of the ominium Project, except for abandonment or
termination requirad by law In tho case of aubstantlal destruction by fire or other casualty or In the case of a
taking by condemnation or eminent domain;

{) any amendmant to any pravision of the Constituent Documents if the provislon is for the

axpress benefit of Lender,
(il tarmination of professional management and assumption of seif-rmanagement of the Ownors

Assaclation; or
{h) any action which wnuld have the effect of rendaring the public llabllity Insurance coverage
maintained by the Owners Aasociation unacceptable to Lender.

F. Remedles. if Borrowar does not pay condominium dues and assessments wher due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shali become additional dabt of
Borrowar secured by the Security Instrument. Unless Borrower and Lander agree to other terms of
payment, thasa amounts shall bear Interest from the date of disbursement at the Note rate and shall be
pavable, v.ith interest, upon notice from Lender to Borrowar requesting payment.

BY SIGM.ANG BELOW, Bomrower accepts and agrees to the tarms and provisions contained In this

Condomintam. rider.
1L
/L'ﬁ 7 c\'/ (Seal)

DOUGLAS PARNPNG -Boreower
s/‘ ‘ ¢ s

\Jl' QJ\_{‘Mu\Dj n ?Wu\f\f\t--\ (Seal)
JENKIFER PANNING RN ~Borrower
{Seal)

-Bomrower

{Seal)

-Borrower

v ”~
>
%
v
-t
L‘.I
o
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