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[ MORTGAGE 94417002

[7] i box {8 checked, this morigage secures future advances,

THIS MORTGAGE in made thin sy dayof may - CWaa . between the Mortgagor,
ELGIN WILLIS AND MARY (EE WILEIB, IS WIEE, IN JOINI TANANGY

(hercin "Borrower ), and Morigages HOIJSEHOLD F INANCE CORPORATION 111 oo e
a corporation organized and existing under the laws of  DEL AWARE

10000 S RIDGELAND AVE, CHICAGO RIDGE, 1L 60416

whiee adidross is

{herein " Lender™ ).

‘The following paragraph preceded by a checked box is applicatle.

WHERIAD, Borrower is indebted to lender in the principal sum of § 48 832 .88 ,
evidenced by Borrower’s Loan Agreement dated wmayY 8, 1004 and any exfensions or renewals thercof
(including those pursyant to any Renegotiable Rate Agreement) (herein "Note™), providing for monthly instaliments of
principal and Intereat, inc'uding sny adjusiments to the emount of payments or the contract rate if that rate in variable,
with the balance of the ‘odr biedness, if not sooner paid, duo and payablcon wmay 6, 2ooo ;

»

WEHEREAS, Borrower s indebted to Lender in the principal sum of $ , or so much thereol
as may be advanced pursusnt te -Dorrowers Revolving [.oan Agreement dated and
extensions and renewals thereof (hereir"Note®), providing for monthly instailments; and interest et the rate and under
the terms specified in the Note, includizg iny adjustments in the interest rate if that rate is variable, and providing for a
credit limit stated in the principal sum goove and an initial advance of $ H

TQ SECURE to Lender the repaymert.of (1) the indebtedness evidenced by the Note, with interest thercoo,
including any increases if the contract rate is virisole; (2} future advances under any Revolving Loan Agreement; {3) the
payment of all other sums, with interest there(m, advsnced in accordance herewith to protect the security of this
Mortgage; and (4) the performance of the covenap’-and agreemonts of Borrower herein contained, Borrower does

hereby mortgage, grant and convey to Lender and lender’s auccessors and assigns the following described property
located in the County of coaic State of Hinois:

THE NORTH 25 FEET OF THE S0QUTH 57.6 FFELT (EXCEPT THAT PART,
IF ANY, IN THE NORTH 74.56 FEET) DF LOT(3 N BLOCK 4 IN
SI1SSON’S SUBDIVISION OF THE EAST 172 OF "T'HE) NORTRHEAST 1/4
DF THE SDUTHWEST 1/4 OF SECTION 32, TOWNSE.P 33 NORTH,
RANGE 14, EAST . OF THE TIHIRD PRINCIPAL MERILIAN. IN COCK
COUNTY, JLLINOIS, -

TAX#: 20-32-314-029

' ORDER#: E1010302X
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which has the addressof 8419 S ELIZABETH, CHICAGD

o I . . iSteet) tcity)
Iitinols 80820 {herein "Property Address”);
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TOGITHER with all the improvements now or hereafter erected on the property. and all casements, nights,
appurtenances and rents, all of which shatl be deemed to be and rermain s part of the property covered by this Mortgage;
and all of the furegning, together with said property (s the leaschaold cstate o this Mortgage in on a Ira:n'llnhi; are
hereinnflter referred 1o an the "Property.”

Borrower covenants that Borrower is fawlully seised of the estate hereby conveyed and has the right 10 mortgege,
grant rnd convey the Property, and that the property is unencumbered, except for encimbrances of record. Borrower
covenants that Borrowee wargants and will defend generably the title to the Property agninst all chnime and demands,
subject th encumbrancen of rocord,

UNIFORM COVENANTS, Borrower and 1 ender covenant and agree as follows:

l. Payment of Principal snd Interest at Variable Rates, This morigage secures all payments af principat and
interest due on a variable rate loan. The contract rate of interest apd payment amounts may be subject to change as
provided in the Note. Borrowers shall promptly pay when due all amounts required by the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or waiver by Lender, Borrower sha!l pay o Lender on
the day monthly payments of principal and interest are payable under the Note, until the Note is peid in full, 2 sum
{herein "FFunds”™) equal to onetwelfth of the vearly taxes and assessments (including condominium and planned unit
development assessments, if any} which may attain priority over this Mortgage and ground rents on the Property, if
any, plus one twellth of yearly preminm installments for hazard insurance, plus onctwelfth of yearly premium
installments for mortgage insurance, if any, all as reasonably estimated initially and from time (o time by Lender on
the basis of assesoments and bills and ressonable estimates thereof. Borrower shall not be obligated to make such
payments of Fuids Lo Lender 10 the extent that Borsrower makes such payments to the holder of a prior morigage or
deed of trust if suen holder is an institutional lender.

If Barrower pays L'unds (o Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guarantead by.n Federal or state agency {including Lender if Lender is such sn institution). Lender shall
apply the Vunds to pay sard taves, assessments, insurance premiums and ground rems, Lender may not charge lor so
holding and applying the tands, analyzing said account or verifying and compiling said ssseasments and bills, onless
Lender pays Borrower intezestin the Funds and spplicable law peemits Lender to make such a charge. Borrower and
Lender may agree in writing at-the time of execution of this Mortgage that interest on the onds shall be paid 1o
Borrower, and undess such agrdenicnt is made or applicable law requires such interest to be paid, lender shall not be
required to pay Borrower any nicerest or earnings on the Funds, [ender shall give to Borrower, without charge, an
annual accounting of the Funds shoving; credits and debits to the Funds and the purpose for which each debit to the
IFunds was made. The Funds are pledged s additivnal security for the sums secured by this Mortgage.

If the amount of the Funds held by FLendsritogether with the future monthly installments of Funds payable prior o
the due dates of taxes, assessments, insuran e premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, insuranve premiums anc-ground rents as they fall due, such excess shall be, at Borrower's option,
either promptly repaid to Borrower or credited -0 Borrower on monthly instaliments of Funds. If the amaount of the
FFunds held by lender shall not be sufficient to 8y texes, assessments, Insurance premiums and ground rents as they
fall due, Bosrower shall pay to Lender any amous fecessary to make up the deficiency in one or more payments as
L.ender may require.

Upon payment in full of all sums secured by this Meortgige, Lender shall promptly refund to Borrower any [ands
held by Lender. If under paragraph 17 hereof the Propurty is sold or the Property is otherwise acquired by Leader,
Lender shall apply, no later than tmmediately prior o the suie ol the Property or its acjuisition by Lender, any Funds
held by lender at the time of application as a credit against the cuoms secured by this Mortgage.

3. Application of Payments. All payments received by Leadlrunder the Note and paragraphs 1 and 2 hereof shall
be applied by Lender first in psyment of amounts payable to Leader by Borrower under paragraph 2 hereof, thea to
interest, and then to the principal.

4. Prior Mortgages and Deed of Trust; Cherges; Liens. Boryoses shall perform all of Borrower’s nbligations
under any mortgage, deed of irust or other security agreement with a lizn which has priority over this Mortgage,
including Borrower's covenants {0 mauke payments when due. Borrowe: shill pay or cause to be peid all taves,
assessments and other charges, fines and impositions attributable to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

5. Hazard Insurance. Borrower shali keep the improvements now existing. ur-hereafter erected on the Property
insured against loss by fire, hazards inciuded within the term “extended coveragé,™ and such other hazards as Lender
may require.

The insurance carrier providing the insurance shall be choser. by the Borrower sibject to approval by lender:
provided, that such approval shall not be unreazonably withheld. 1) insurance policies and rerewals thereof shall be in
a form acceptable to Lender and shall include a standard morcgage clause in favor of ard in a form acceptable 10
Lender. Lender shali have the right to held ths policies and ‘enewals thereof, subject to toe terns of any mortgage,
deed of trust or other security agreement with g lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Loncder may make proof
of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 Jdays from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the
Property or to the sums secured by this Mortage.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments.
Borrower shall keep the Property in good repair and shall not commit waste or permit impsirment or deterioration of
the Property and shall comply with the provisions of any lease if this Mortgege is on a leaschold. If this Mortgage is on a
unit in a condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and
regulations of the condominium or planned unit development, and constituent documents,

7. Protection of l.ender’s Security. If Borrower fsils to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is cornmenced which materially affects Lender's interest in the Property, then
Lender, at Lender’s option, upon notice to Borrower, may make such appearances, disburse such sums, inciuding
reasoneble atiorneys’ fees, and take such action as is necessary to protect Lender's interest.

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, st the contract rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender ageee to other
terms of payment, such amounts shall be payable upon nntice from Lender to Borrower requesting payment thereof,
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. lLender may take or cause 10 be made reasonsble entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related
1o Lender's interest in the Property.
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9. Condemnation. The proceccds of any award or cialm Tor damages, direct of comsequential, in connection with any
condsmnation or other tziing of the Property, or part thereol, ar for conveyanco in heu of condemnation, are herehy
sssigned and shall be paid to Lender, subject to the terms of any mortgage, deed of trust or other necurity agreement
with a lien which has priority over this Mortgage.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. Ixtension of the time for payment or
modification of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of
Borrower shall not operate to relesse, in any manner, the liability of the original Borrower and Borrower’s successars in
intereat, Lender shall not be required to commencs pmoecdin;f aflainm such aucceasor or refuse 10 extend times for
payment or otherwise madify amortization of the sums secured by this Mortgage by reason of any demand made by the
originnl Borrower and Borrowor's successors in intereat. Any forbearanco by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shal! not be a waiver of ar preclude the exerciso of any such right or
remoddy.

11, Successors and Assigna Bound; Joint and Several Liability; Co-signors. The covenants mnd agreements
herein contained shail bind, and the righta hereunder shall inure to, the regpective sucvessorn and assigas of Lender ond
Borrower, subject to the provisions 0? peragraph 16 hereof. All covenants and agreements of Borrower shall be joint
and several. Any Borrower who cosigns this Mortgage, but does not exceute the Note, (a} is corsigning this Mortgage
only to mortgape, grant and convey that Borrower's interest in the Property to lender under the terms of this
Mortgage, (b} is not personaily liable on the Note ar under this Mortgage, and () agrees that Lander and any other
Borrower herevhdcr may agree to extend, modify, forbear, or make any other accommodations with regard to the
terms of this M4ctg .ge or the Note without that Borrower’s consent and without refeasing that Borrower or modifying
this Mortgage as to th.at Borrower's interest in the Property.

12. Notice. Except-for any notice required under applicable law to be given in another manner, (a) any notice 1o
Borrower provided {or/in this Mortgage shall be given by delivering it or by mailing such notice by certified maijl
addreased to Borrower 7. the Property Address ar at such other addreas as Borrower may designate by notice to Lender
as provided herein, and {U)any notice to Lender shall be fchn by certified mail to Lender's address stated herein or to
guch other address as Lengar sy designate by notice to Borrower 8s provided herein. Any notice provided for in this
Mortgage shall be deemed ta Giave been given to Borrower or Lender wlu:n given in the manner designated herein,

13. Governing Law; Scveiability. ‘Fhe state and local Iaws applicable to this Mortgage shall be the laws of the
jurisdiction in which the Propesty is I’ncatcd. The foregoing sentence shall not limit the applicebitity of Fedecal law to
this Mortgage. In the event that any rrovision or clause of this Martgage or the Note conllicts with applicable law, such
conflict shall not affect other provisivzs o this Mortgage or the Note which can be given effect without the conflicting
Erovision, and to this end the provisioius of this Mortgage and the Note are declared to be severable. As used herein,

costs,” "expenses™ and "attorneys’ fees” jaclule all sums to the extent not prohibited by applicable law or limited
herein.

-14. Borraower’s Copy. Baorrower shall be fiurp shed a conformed copy of the Note and of this Mortgage at the time
of execution or after recordation hereof.

15. Rchabilitation Loan Agreement. Boriower shall fulfill all of Borrower’s obligations under any home
rehabilitation, improvernent, repair, or other loan’:greement which Borrower enters into with Lender. Lender, at
Lender’s option, may require Borrower to sxecute and deliver to Lender, in a form acceptable to Lender, an assignment
of any rights, claims or defenses which Borrower may lave against parties who supply labor, materials or services in
conrnection with improvements made to the Property.

16. Transfer of the Property. If Borrower sells or tranxfeisall or any part of the Property or an interest therein,
excluding (s} the creation of a lien or encumbrance subordinate(to.this Mortgage, {(b) a transfer by devise, descent, or by
operation of law upon the death of s joint tenant, {c} the grant of)any leasehold interest of three years ar less not
containing an option to purchase, (d) the creation of a purchase moie; security interest for household appliances, {¢) a
transfer to a relative resulting from the death of a Borrower, {f} a tranuler where the spouse or children of the
Borrower become an owner of the property, (g) a transfer resultingirom_= decree of dissolution of marriage, legal
separation agreement, or from an incidental property settlement agreemint, by which the spouse of the Borrower
becomes an owner of the property, {h) a transfer into an inter vivos truct in which the Borrower is and remains a
beneficiary and which does not relste to a transfer of rifghts of occupancy in rar property, or (i} any other transfer or
disposition described in regulations prescribed by the Federal ilome Loan Bunk Board, Borrower shsll cause to be
submitted information required by Lender to evaluate the transferee as if a new lozn vere being made to the transferee.
Borrower will continue to be obligated under the Note end this Mortgage unless Lender reicases Borrower in writing.

If Lender does not agree to such sale or transfer, Lender may deciare all of the suras scrured by this Mortgage to be
immediately due and payable. If Lender exercises such option Lo accelerate, Lender 'sball mail Borrower notice of
acceleration in accordance with paragraph 12 hereof. Such notice shail provide a period of rot less than 30 days from
the date the notice is mailed or delivered within which Borrower may pay the sums declared dre. lf Borrower fails to
pay such sums prior to the expiration of such period, Lender may, without further notice r_dcmiand on Borrower,
invoke any remedies permitted by paragraph 17 hereof.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upon Borrowe:s's Ureach ol any
covenant or agreement of Borrower in this Mortgage, including the covenants to pay when oue any sums
secured by this Morigage, Lender prior to acceleration shall give notice to Borrower as provided in
paragraph {2 hereof specifying: (1) the breach; (2) the acticn required to cure such breach; {3) a date, not less
than 10 days from the date the notice is mailed to Borrower, by which such breach must be cured; and (4}
that failure to cure such breach on or before the date specified in the notice may resuvlt in acceleration of the
sums secured by this Mortgage, foreciosure by judicial proceeding, and sale of the Property. The notice shall .2
further inform Borrower of the right to reinswate after acéeleration and the right to assert in the foreclosure 2a
proceeding the nonexistence of a delault or any other defense of Borrower to accelersation and foreciosure, If L2
the breach is not cured on ar before the date specified in the notice, Lender, at Lender’s option, may deciare ™
all of the sums secured by this Mortgage to be immedistely due and payable without further demand and ;‘._'
may foreclose this Mortgage by judicial prooceeding. l.ender shall be entitled tu collect in such proceeding all f‘-"
expenses of foreclosure, including, but not limiled 10, ressonable attorneys’ fees and costs of documentary ;- ;
evidence, abstracts and title reports,

18. Borrower’s Right to Reinstate. Notwithatanding lender’s acceleration of the sums by this Morigoge due to
Borrower's breach, BBorrower shall have the right to have ey procecdings begun by Lender to enforee this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage il: (a) Borrower pays Loender all sums
which would be then due under this Mortgag: and the Note had no accelerntion occurred; {b) Borrower cures all
breaches of any other covenants or agreements of Borrower contsined in this Mortgage; (c; Borrower pays all
reasonable expenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this
Mortgage, and in enforcing Lender's remedies as provided in paragraph 17 hereof, including, but not limited to,

ORIGINAL
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4.

reasonable attorneys' fees; and (d) Borrower takes such action as Len ler may reasonably reguire 1o assure that the lien of
this Mortgage, Lender's interest in the Property and Borrower's ciligation to pay the sums secured by this Mortgage
shail continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured hereby
shall remain in full force and effect as if no aceeleration had occurred.

19. Assignment of Rents; Appointment of Receiver. As ndditiona] secority hereunder, Borrower hereby assigns
1o Lender the rents of the Property, provided that Borrower shall, prios to acceleration under paragraph 17 hereof, in
abandonment of the Property, have the right 1o eodleet and retain such rents as they becomie due and payable.

Upon aceeleration ander paragraph 7 hereof or abandonment of the Property, Lender shall be entiticd to have a
receiver appointed by a court to enter upon, take possession of and mansge the Property and to collect the rents of the
Property including those past due. Al rents collected by the receiver shall be applicd Tiest to payment of the cases of
manngement of the Property nnd colicction of rents, including, but not limited to, receiver’s fees, premiumsg on
Feceiver's bonds and reasonable aftorneys’ foes, and then 10 the sums secured by this Mortgage. The receiver shall e
liable to account only for those rents actually received,

20. Retease. Upon payment of all sums secured by this Mortgage, Lender shall selease this Mortgage without charge
to Borrower. JBorrower shall pay all costs of recordation, if any.

21. Waiver of Homestead. Borrower hereby waives gll right of homestead exemption in the Property under state or

Federal law.
IN WITNESS W EREOF, Borrower has executed this Mortgage.

sl (r'e : )
i H {
ot A s [ L( N .
\.r‘ Borrower

/

1!
~.

-Borrower

ﬂju{\fj:\%u C{..\f D

1.
STATE OI ILLINOIS, COUKR County ss:
1 BRIDGET E AUDIA _./a Notary Public in and for said county and slate, do hereby certify that
ELGIN WILLIS AND MARY LEE WILLLIS, nla WIFE, IN JOINT TENANCY
personally known to me to be the same person(s) whose namef{s!} ARE subscribed to the foregoing instroment,

appeared before me this day in person, and acknowledged that The Y signed and delivered the said instrument as
A _free voluntary act, for the uses and purposes therein sct forth,

Given under my hand and official seal, this 6T [ ) ___day of MAY , 19 _94

- - . . f( /". .
Aly Commission expires: Ve . S . )
R PR Vol Tp R

Notary Public

7 hee instrument was prepared by:

T U TTOEFICIAL SEAL
2RIDGET E. AUDIA . )
v eTiny pUBLIC. GTATE OF ILLINSIS CHPIS KWAK
1 v CrmiSSON EXPIRES 8387 £, B

10000 § RIDGELARD Rireet
CHICAGO RIDGE 3L —B0415

Thdlress)

{Space i3elow This Line Reserved For Lender and Ruecorder)

- Return To:

e Household Finance Corporation
! S 961 Weigel Drive

o Elmburst, 1L 60126

) SR
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