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MORTGAGE

£ ("Security Inytrument™) is given on
JUAIA BORRAYQ, A DIVORCED WOMAN

MAY LTH o L994

THH MORTGAG
The morigagor is
("Bomawer"). This Security Instrument is given o

CITYWIDE MORTGAGE OF AMIRICA TORP. .
which is organized and existiag under i laws of , andd whose adiress is

4305 W. IRVING PARH RD., CHICAGO,

ILLINOIS

IL 60641

("Lender™. Borrower owes Lendur the principal sum of

FIFTY NINE THOUSAND AND NO/100 .
Dallars (U.S. % 59,G00.00 ). This deis #evidenced by Borrower's noke dated the same date as tis Secarity
g Insweument ("Note"), which provides tor monthly paymerise with tho full debt, i not paid earlicr, due and payable on

JUNE 15T, 2024 . 'This Security inshyument secures o Lemler: (0 the repiyment of the debt evidenced
v by the Note, with imerest, and all rcnewals. extensions antt mudifications of the Note: (b) the payment of all other sums, with

interest, advanced under paragraph 7 to protect the security of this Secerity Instrument; and (¢) the performance of Borrower's
covenants and agreements under this Security Instrument and the Mot Tor this purpose, Borrower dogs hereby morigage,

grant and convey to Lendar (he tollowing described property located in
COUK

COUNTY

N OF IN

=

f

County, llinois:

",
'

SAS- A Oy

INIEREST IN THE
AND DEFINED
IN THE

EAST OF THE

UNIT 4744-1E TOGETHER WITH ITS UNDIVIDED PERCENTAGE
COMMON ELEMENTS TN 4744 PAULINA CONDCMIRTUM AS DELINEATED
IN THE DECLARATION RECORDED AS DOQCUMENT NUMBER 246981963,

NORTHEAST 1/4 OF SECTION 18, TOWNSHIP 40 NORTH, RANGE 14,

THIRD PRINCIPAL MERIDIRN, IN COOKX COUNTY, ILLINCIS.

PERMANENT ID# 14-18-204-033~1004

LT
B_.TQZg_Ql__l

which has the addsess of 4744 N. PAULINA STREET UNIT# 1-E
[Street]

{"Property Address");
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for the pertods that Lender requires, The msurance carrier providuyg the insueance shall be chosen by Borrower subject )
Leader's approval which shaff not be unrcasonably withield. If Bonower fails w0 maimain coverage desribed abave,
Lender may, at Lender's nption, obtain coverage W protect Lendec's dights i the Property wwcenrdance with paragraph 7.

Al insurance poticies and resewals shall be secepuable o Londer wied shall inchude a stadasd anomgage chanse, Lesder
shath have the right 1o hold the policies s renewals, 3 Lender requires, Borrower shal) prompady gave 1o Leader alf receipts
of paid premiums and rencwi) potices. In the gvent of Toss, Borrower shall give prompr siice 1o the insirance carier d
Lendee. Lender may make proof of Joss if not made promptly by Borrower,

Unless Lender and Bosrower otlicrwise agree in writing, insntnce proceeds shal! be applicd to restongion of repa ol
the Property damaged, i the restoration or repair Is economicaily feassble ad Lender's seconty is owt fesseaed. 1f the
restonlion or repair 18 tof ceonamically feasible or Lender’s seeurity woukd be fessened, the nsurance proceeds still e
apghied o the sume secared by this Securhty nstrament, whether or ot thes due, wil any excesy paid w Borrower, 1
Boreower shandons the Property, or does nol answer within 30 days a notice from Leader that the nsurance carvser fus
obbertd 1o seitle o claim, then Lender may eolleet the insurance procecds. Lender may usc the procecds Lo repair 08 restre
the Property or to pay sums secnred by shis Security Instrumient, whether or not then due. The 30-day period will begin
whicn the notice i given,

Untess Lendoz-and Borrower otherwise agree in writing, any application of proceeds to priscipal shall not extesd or
postpone the due date.af the monthly payments refeered 1 in pasagraphs 1 and 2 or change the amonnt of the paysnents, 1f
undier paragraph 23 he Property s acquired by Lender, Bosrower's right w0 any insurance podicies and proceeds resalting
from damage to the Prooerwv prior w the acquisition shatl pass o Lender to the extent of the sums seeured by tis Security
instrument immediately prineZo the acquisition.

6. Gecupancy, Preservitivs, Muintenance and Protection of the Property: Borrower's Loan Application;
Lenseholds, Borrower shall ocerny, establish, and use the Property as Borrower's principal residenee withie sisty days
after the exccution of this Security Inswanent and shatl continue w oceupy the Property as Borrower's psincipal residence
for at least one year after the date ofscrgpancy, tnless Lender mbierwise agrees i writing, witich consent shall aat be
anrcasonably withheld, or anless extenuating ciscumstances exist which are beyond Borrower's control, Borrower shall nol
destroy, damage or impair the Property, allcw the Property o deteriorate, or commit waste on the Property. Borrower shail
be in detuult if any forleiture action o proceediig, whether civil or erimimal, is begun that in Lenduer's good fuith judgment
coulg result in forfeiure of the Property or otnerwse materially impair the lien created by this Secunty Instrument or
Lender security interest. Borrower may cure such a aelnult and reinstate, as provided in paragraph 18, hy causing the action
of proceeding to be dismissed with a ruling that, i Leader’s good fwith determinition, prechudes forleiture of the
Bomrower’s interzst in the Property or other material impairmernd of the lien created by this Secunty Instrument or Lesder's
security interest, Borrower shall also be in default iff Borrower| during the joan application process, gave materiaily false or
inaccurate information or statements o Lender {or failed o provide Lender with any materiat information) in connection
with the loan evidesiced by the Note, including, but not limited W, vepresentations concerning Borrower's occupancy of the
Property as a principal residence. If this Sceurity Instrument s on a feasclhold, Burcower shaff comply with all the provisions
of the lease. 1F Borrower acquires fee title w the Property, the leaseholi qud the fee tle shall not merge unless Lender
agrees to the merger in writing,

7. Protection of Lender’s Ripghts in the Praperiy, Il Borrower lails o plirform the covenants and agrecments
contained in this Security Instrument, or there is a legal proceeding that may siguficandy affect Lender's rights i the
Property (such as a proceeding in bankrupicy, probaie, for condemnation or forfeiwre 07 1o enforee faws or regulations),
then Lender may do and pay for whatever is necessary o protect the valie of the Fropeity and Leader’s righis in the
Property. Lender's actions may include paying any sums secured by a lien which has privrity over this Security Instrument,
appearing in court, paying rcasciable aitormeys’ fees and entering on the Property to make reppivs. Although Lender may
tke action uader this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borurir sconred by this
Sccurity Instrument, Unless Borruwer and Lender agree to othier terms of payment, these amounts skl bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice {rom Leader o Barrower
requesting payment,

8. Mortgage Insurance,  If Lender required mortgage insurance as & condition ol making the loan secured by this
Sccurity Instrument, Borrower shall pay the premiums required to maintin the mongage insurance in effect. 11, tar any
reason, the morgage nsurance coverage reguired by Lender lapses of ceases W be in effect, Bosrower shall pay ihe
premiums required (o oblain coverage substantially equivalent to the mortgage insurance previously in effect. at a cost
substantiatly cquivalent to the cast to Burrower of the morgage insucance previousty in ¢ffect, from an altermale morigage
insurer approved by Lender, 1 substantially equivalent mortgage insurance coverage is not available, Borrower shdl gay o
Lender cach montd a sum equal to one-twelfth of the yearty mortgage insurance peemium bemg paid by Borrower when Ui
insurance coverage lapsed or coased o be in cffect. Lender will aceept, use ang rewin these payments us a foss seserve in
liew of mengage insurance, Loss reserve paymenis may 1o lopges be required, at the option of Lender, if moagage
insyrance coverage (in the amount and for the period that Lender cequires) provided by an insuser approved by Lender
again hecomes available and is obiained. Borrower shall pay the premiums required 0 maintain Morigage insurance i
effect, or 1© provide a loss reserve, undl the requirement for mortgage insurance ends in accerdance with any writicn
agreement between Borrower and Lender or applicable law.

9, Tnspection.  Lender or its agent may make ressonable ctries upon and inspectons of the Propenty. Lender shall
give Borrower notice at e ime of or prior 10 an inspection specifying reasonable cause for the mapection.

10, Condemnation.  The procesds of asy award or ¢laim for damages, direct or consaqueniil, @ connection with
ITEM 187612 (9202) Form 3014 8190 ipuge 7 of 6 pages;
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applicabfe faw may specily for reinstatement) hefore sile of the Property pursuanl th any power ul’ sile contained in this
Security Instrument; or (b} entry of a judgment enforcing this Sccurity nstrumerit. Those conditions are that Borrower: (1)
pays Lender all sums which then would be duc under this Sceurity Instrument and the Note as if no accelenstion had
oecarred, (b) cures any default of any other covenants or agreements; {¢) pays all expenses incurred in enforcing Uns
Security Instrument, including, bat not timied to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require 10 assare that the Jien of Wiy Security Tnstrumem, Lender's rights in the Property and Borrower's
obligation o pay the sums secured by thix Sceurity Instrument shall contipue wnchanged. Upon reinstitement by Boreswer,
this Secunity Instrumemt and the nbligmions sceured hereby shall reman fully etfective as if no aceeleration had oeeurredl.
However, this right o reinstate shall aot apply in the case of accelerstion usider garagraph 17,

14, Snie of Note; Change of Loan Servicer,  The Note or o partial interest in the Note (together with this Sccurity
fnstriment) may be sold one or mare ey without prior notice @ Botrower, A sale may resalt in a change in the entity
(known gs the “Loan Servieer”) it colleets monthly payments due ey the Note and thic Secarity Instrmens, There afso
may be one or more chatiges at the Loan Serviver wnselated o asale of the Note, b is w change of the Loan Servicer,
Borrower will be given written notice of the chinge in accordance with paragraph 14 above and appheable Jaw, The nolice
will state the namc.and address of the new Loan Servicer and the address o winch payments should be ginde. The mlice
will also contaia airs other informution reguired by applicable law,

20, Hazardous sihstances,  Borrower shall not cause or pertagt the presence, use, disposal, storage, or release ol any
Hazardous Substances e ot in the Property. Borrower shall not do, nor allow anyone else o do, anything aftecting the
Property that is in violzaor of any Environmental Law, The preceding two sentences shall nat apply to the presence, use, or
storage on the Property of waall quantities of Hazardous Substances that are generally recognized 10 be appropriaw o
normal residential uses and wanatitenance of the Property.

Borrower shail promptly give Lemder writien noudce of any ittvestigation, clim, demand. awsuit or ather action by any
governmental or regulaiory agency or srivale parly involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual ‘knosiedge. IF Barrower leams, or s notified by any governmenta) or regolatory
authority, thit any removal or ather remadiagizn of any Hazardous Substance affecting the Properly is necessary, Borrower
stid] promipily fake all necessary remiedial aeions in sccordance with Environmenial Law,

As used in this pacagreph 20, "Hazardous 3umssances”™ are those substanees delined ux wic or hazudous sabstanees by
Bovironmental Law amb the Tollowing substances, gasoline, kerosene, other Qamuble or foxic petaleant produets, s
pesticides and herbicides, volatile solvents, matenals <ongining asbestos o Tormaldehyde, and radiosctive matonisls. As
used in this paragraph 20, "Environmental Law” means federal laws and laws of the jurisdiction where the Property is
located that relate 10 health, safety or environmental protect on.

NON-UMIFORM COVENANTS. Borrower and Lender forawr covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice 3 Borrower prior to acceleration following Borrower’s
hreach of any covenant or agreement in this Security Instrumiciat thut not prior te acceleration under parapgraph 17
unless applicable law provides otherwise}. The notice shall specity: 127 the default; (b) the action required tu cure the
defauit; (cj a date, not less than 30 days from the date the notice is given to Borrower, by which the defanlt must be
cured; and (d) that failure to cure the default on or before the date speciliizd.in the notice may resolt in acceleration
of the sums secured by this Security Instrument, foreclosure by judicia. proceeding and sale of the Property, The
notice shall further inform Borrower of the right fo reinstate after gscceleration and the right to assert in the
fureclosure proceeding the non-existence of a default or any other defense’ »f Borrower to acceleration and
foreclosure. If the default is not cured on or before the date specified in the notice ender at its uption may require
immediate payment in full of all sums secured by this Securily Instrument withord further demand and may
foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but rot limited to, reastnab’e attorneys' fees and
casts of title evidence.

22, Release. Upon paymenmt of all sums secured by this Security Instrument, Lender shad celease this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives ail right of homestead excmpuion in the Property.
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CONDOMINIUM RIDEK

THIS CONDOMINIUM REDEI 1 toade this 4N cay of MaY, 1994 ,
ot i ncurparisted into and shidl Bo deenid T atnend ol supplement the Matrtaige, Daedd of Trast on Sevnrity Deed (e
“Secusity Instament”) of the same date given by the undeestgned (the "Borawer™) o sectie Bonawer v Nute by

CITYWIDE MORTGAGE OF AMERICA CORE.,
{she "Lemier”)

ol the same date and covering the Property described in the Security Instrament and located at:
4744 N. PAULINA STREET, OUNIT # 1-E, CHICAGO, IL 60640

{Propeny Addrosd
The Propern: meludes o stiit i, together with an undivided tterest i the common elemetity of, # condominium project kiawi
as. 4744 PAULINA CONDOMINIUM
SRED I W,

[Name of Condomuiniam Project)

(ihe "Condaminium Projees). H the pwners association or othier enlity which acts lor the Condomimuin Project {the “Owners
Associntion”) holds e to- property for the bencfit ar use of s memhers or sharchokders, the Property also includes
Bosuwer's interest in tie Cwiers Association and the uses, proceeds and benelis of Boreower™s ierest,

CONDOMINIUM COVENANTS. In addition o e covenanis and agreerments made i the Secoiily dnstrament,
Borrower and Lender funther coviengatand agree as follows: '

A. Condominium Obligatious, Borrower shall perform afl of Borrower's obligations vader the Comdonmmim
Project’s Constituent Documents. The "Zonstituent Documents” are 1he: (i) Declaration ur any other document which creates
the Condominium Project; (i) by-laws; (i) code of rcgulaiions; and gv) other equivalent documents, Bormower shall
prampt] pﬁy, when due, all dues and asses.monis imposed pussuant to the Conslituent Documents.

l{. azard Insurance. So long as e Owners Association maintains, with a generally accepied insurance carricr, a
"master” or “blanket” policy on the Condominipa Project which is satsfactory w Lender and which provides insurance
coverage in the amounts, for the periods, and aganst the hazards Lender requires, including fire and haard, included within
the term "extended coverage,” then:

(i) Lender waives the provision in Undorm Covenant 2 for the monthly payment te Lender of the yearly
premium installments for hazard insurance on the Properyy and
(ify Borrower's obligation under Uniform Covenant 5 1o maintain hazard insurarice coverage on the Propenty is
deemed satisfied 1o the extent that the required coverage s pravuled by the Owners Association policy.

Borrirwer shall give Lender pmmpl notice of any lapse in regaized hazard insurance coverage.

In the event of a distribution of hazard iossrance proceeds i licw of restoration o sepair following u loss to the
Property, whether to the unit or to common elemicrts, any procecds: vayable o Borrower are herehy assigned and shall be paid
to Lender for application to the sums secused by the Sceurity Instument, williany excess paidd to Benrowen,

C. Public Liabifity Insurance. Borrower shall take such actioncas cmty be reasotiable w nswee it the Owners
Association maintains a public liability insurance policy aeceptable in form, wpaunt, and exicat of coverage to Lemder.

D. Condemnation. The proceeds of any award or claim for damages, diress sr conseyuential, payable w0 Borrower in
connection with any condemnation or other taking of all or any part of the Prapecey, whether of the unit or of the comion
elements, or_for any conveyance in Jicu of condemnation, are hereby assigned and shall be paid w Lender, Such proceeds
shall be ap[hed by Lender 1o the sums secured by the Security Instrument ag provided in Uniform Covenant 10,

E. Lender’s Prior Consent, Borrower shall not, except after notice 1o Lenaer zad, with Lender's prior wrillen
cousent, cither partition or subdivide the Property or consent L
) (i} The abandorment or termmaton of the Condominium Project, excepl ior abiadonment or ermination
rcqplrcddby taw in the case of substantial destruction by fire or other casualty or in the case 0L4 rking by condemnation or
eminent domain;

Lend (ii) any amendment o any provision of the Constient Documents if the provision is-foihe cxpress benefi of
enuer,

'iii; terminaion of professional management and assumplion of setl-management of the Owners Association; or

kiv any action which would have the effect of rendering the public liability insurance coverage maimained by

the Owners Associption aracceplable to Lender.

F. Remedies. I Borrower dacs not pay condominium ducs and asscssments whien due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, tiese amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,
BY SIGNING BELOW, Borrawer accepts and agrees W the terms and provisions contained in this Condominium Rider.

- o -
i A e (Seah) - (Seal)
BORRAYD L/ -Borrawer -Boruwer
(Scal) (Sead)
-Borrower -Barrower
MULTISTATE CONDOMINIUM RIDER - Single Family -- Fanade Mae/Freddle Mue UNIFORM INSTRUMENT Form 314D 9190
ITEM 1623LD (9112) Great Lakes Busmess Forms tne I Ta Oeder Can 1000530 G397 [T 7AX 818700078

MFCD2061-10/91 5244066




UNOFFICIAL COPY

123

«

: Abg

4 [
- .
- -,




