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MORTGAGE

THIS L.OAN 1S NOT ASSUMABLE WITHOUT THE APPROVAL OF THE
DEPARTMENT OF VETERANS AFFAIRS OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 22ND day of APRIL, 1994 , between

ELVIN JAMES, MARRTIED TO BRENDA JAMES
H FeENe ) Morigngor, and
.’441/1.;«0 ' B8

LAMDMARK MORTGAGE, THNC, )
ion organized and existing under the faws of  TLLINOIS

WITNESSETI: That whoruaw tho Morigagor 15 juatly indebted 10 the Morgugee, s is evidenced by u certaii
promissory ‘foie executod and delivored by the Morgugor, in favor ol the Muortgagee, mul bearing oveni dite herewith,

in the principal sur of
SINTY ELCGiIT THOUSAND TWO HUNDRED FIFTY AND NQ/100

Dollars (§ 68,250 .00 ) payable with interest at the rate of

EIGHT AND ONE HZLF pereeatuin ( 8.5000 %)
per annum on the unpai’’ valance until paid, and made payable to the order of the Mortgagee at its office in

HAZEL CREST, IL
,or at such other place as the holder may designale in writing, and
delivered or mailed to the Morgapor; . the said principal and inerest being payable in - monthly instaliments  of

STX HUNDRED SEVENTY TWO 2%D (¢8/100
Dollars ($ 672.08 ) beginning on the first day of

JUNE, 19854 ,and comtintiing on the first day of cach mouth thereafter until the note is fully paid,
except that the final payment of principai~ 7zl intercst, if nol soaner paid, shall be duc and paywble on the

firtst day of MAY, 2009

NOW, THEREFORE, the said Mortgagor, for (a: benter securing of the payment of said principal sum of money
and interest and the perfarmance of the covenans and apiceqwents herein contained, does by these presents MORTGAGE
and WARRANT unto. the Mortgagee, it successors or assigns, the following described real eswate situate, lying,
and being in the county 6f COCK : and the
State of Illinois, 1o wik:

LOT 30 IN BLOCK 7 IN CALUMET PARK FIRST ADDIYIZN, A SUBDIVISION OF G315 000
PART OF LOTS 1 TO 3 IN SUBDIVISION OF PART OF THF SOUTHWEST 1/4 OF A At
SECTION 2, TOWNSHIP 36 NORTH, RANGE 14, EAST OF- yHE THIRD PRINCIPAL

MERIDIAN, ACCORDING TC THE PLAT THERHOF RECORDED JUNE L8, 1925 AS

DOCUMENT NUMBER 8348328, IN COOK COUNTY, ILLINOIS

#29-02-309-016

which has the address of: -

14300 DREXEL AVENUE
DOLTON, IL 60419 .

s LG D E Y

TEBDEG Thal CPT AN sTL 100000
Tatd RAE G o TTETIRN

oAl T ey

TOGETHER with ali and singular the tenements, hercditaments and appurtenances thercunto belonging, and the
rents, issucs, and profits thereof; and all fixwures now or hercaficr attached o or used in connection with the premises
hercin described and in addition thereto the following described houschold appliances, which are, and shall be deemcd
to be, fixtures and a part of the realty, and are a portion of the security for the indcbtedness herein

mentionexd;
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OVA LOAN NO. LENDERAS LOAN NO,
LH 644553 3085732

DVA HOME LOAN ASSUMPTION RIDER
TO DEED OF TRUST/ MORTGAGE

This DVA Loan Assumption Rider is made this 22ND day of APRIL, 1994
and amends the provisions of the Deed of Trust / Morigage, (the "Security Instrument™) of the same date,
by and between MELVIN JAMES, MARRIED TO BRENDA JAMES

. the Trustors / Mortgagors, and
LANDMARK MORTGAGE, INC. ! £ag
The Beneficiary / Mongagee, as follows:

Adds the followirg g rovisions:

THIS LOAN IS NOT ASSUMABLE WITHOUT THE
APPROVAL OF¥ THE DEPARTMENT OF VETERANS AFFAIRS
CH XTS AUTHORIZED AGENT.

‘The loan may be declared inuaediaely due and payabie upon transfer of the property sccuring such loan (o any
transfcree, unless the acceptability Of the assumption of the loan is csiablished pursuant to section 1814 of chapter

37.tide 38 United States Code.
Funding Fee. A fee equal 2o one-half of 1 percent of the balance of this loan as of the date of

transfer of the property shu!l be vayable at the time of transfer to the loan holder or its authorized
agent, as trusiee for the Deparime t of Veterans Affairs. If the assumer [ails w0 pay this {ce at the
time of transfer, the fee shall consatnie an additional debt 1o that already secured by this instrrument,
shall bear interest al the rate herein-pravided, and, at the option of the payce of the indebtedness
hereby sceured or any transferee there 51, shall be immediately due and payable. This fee is auto-
matically waived if the assumer is exemp unozr the provisions of 38 U.S.C. 1829 ().

B. Processing Charge. Upon applicalion for approval to allow assumption of this loan, a processing
fec may be charged by the loan holder or its aubiorized agent for determining the credivworthi-
ness of the assumer and subsequently revising the fio0l<e’s ownership records when an approved
wansfer is completed. The amount of this charge shall (0! exceed the maximum established by the
Department of Velerans AfTairs for a loan to which sextion 1814 of chapter 37, tite 38, United
States Code applies.

C. Indemnity Liability. "If this obligation is assumed, then the assviper herchy agrees to assume all
of the chiigations of the velcran under the terms of the instrument(s c7eating and securing the
loan, including the obligation of the veteran to indemaify the Depanriens of Veterans Affairs o the
extent of any claim pavment arising from the guaranty or insurance of ‘a e indebtedness created by
this instrument.”

IN WITNESS WHEREOQF, Trustor / Mortgagor has executed this DV A Loan Assumption Rider.

Signaiure of Trustor(s) / Mortgagor(s)

e Y / P

MELVIN JAMES

30858732
Grast Lates Business Forms, inc. 3 1-800-530-8383 {1 FAX 616-781-1131

MFCD2£39-10/91

e 4848L0 {801 1)
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{b) The aggregate of the amoun(s payable pursuant to subparagraph (a) and those payable on the note secured hereby,
shali be paid in a single payment each month, io be applicd to the following ilems in the order stated:

1. ground rents, if any, taxes, assessments, fire, and other hazard insurance premiums;
1. interest on the nafe secured hereby: and
U1, amortization of the princlpa of the snid note.

Any deliciency in the amount of any such aggregate monthly payment shall, unless mude good prior 1o the due dae
of the next payment, constifute an event of defauht under this Morngage, At Mortgages's opton, Mortgagor will pay
2 "late charge” not exceeding four per conum (4%) of any instalimeznt whon paid more than fifteen {15) days after

the duc date thereof 10 cover the gxira expense involved in handiing delinquent payments, but such "late charge” shall
not he payable out of the procecds of any sale made o saisfy the indebtedness secured hereby, quQs\ such proceeds
are sufficient to discharge the entire indebiedness and all proper costs ang expenses sgeured hergby s

If the toul“ l§£ cnt.s ‘made by the Mortgagor under subparagraph (a) of the preceding paragraph shail exceed the
amount of p: ac.: Iy made by the Mortgagee as Trugiee for ground rents, taxces, and jisscssments, or insurance premi-
ums, as the msc“n'[ay be, auoh excess shall be credited on subsequent payments to be made by the Mortgagor for such itemns
or, al the Morigagee' oyuon a$ Frustee, shall be refunded to the Morigagor. [, hawever, such maenthily payments shatl not
be sufficient to Py Suciy items when the same shail become due and puyabte, the Mortgagor shall pay to the Morigagee as
Trusice any mmount nevessaty (o mke up the deficiency. Such payments shall be made within thirty (30) days wlter wrillen
notice from the Mortgagee stating the amount of the deficiency, which notice may be given by mail. Il at any tme the Mort-
gagor shall iender to the Mgy gec, in accordinee with the provisions of the note sccured hereby, full payment of the enlire
indebtedness represented therehyy, Uie Mortgagee as Trustee shall, in computing the amount of such indebiedness, credit to the
account of the Mortgagor any credit ba'ance remaining under the provisions of subparagraph () ol the preceding paragraph.
1f there shall be a default under any «f $\1e provisions of this mortgage, resulling in a public salc of the premises covered
hereby, or if the Mortgagee acquires h2 property otherwise after default, the Mongagec as Trustee shall apply, a1 the ime
of the commencement of such proceedings or 1t the time the property is othcrwisc acquired, the amount then reraining 1o
credit of Mortgagor under said paragraph (s} 92 4 credit on the interest accrued and unpaid and the balance to the principal
then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payme/it of the indcbledness aforesaid the Morngagor does hereby assign o the
Mortgagee all the rents, issues, and profits now due or waich may hereafler become due for the use of the premises herein-
above described. The Mortgagor shall be entitled to collect “nd rewain all of said rents, issues and profits until default here-
under, EXCEPT rents, bonuses and royalies resulting from 0, gz= or other mincral leases or conveyances thercof now or
herealter in effect. The lessee, assignee or sublessee of such oil/ gas or mineral leasc is dirccied o pay any prufits, bonuses,
renls, revenues or royalties to the owner of the indebtedness securcd Lioreby.

Hgagin Lo

MORTGAGOR WTLL CONTINUOUSLY maintain hazard insurssicz,-of such type or types and amounts as Mortgagee
may from time 1o ime require, on the improvements now or hereafter on safd remiscs, and except when payment for all such
premiums has theretofore been made, he/she will pay promptly when due an’ piemiums therefor. Al insurance shall be car-
ried in companies approved by the Mortgagee and the policies and renewals ihicreof shall be held by the Mortgagee and have
auached thereto loss payable clauses in favor of and in form acceptable to the Moerigage:. In event of loss Mongagor will
give immediate notice by mail to the Morgagee, who may make prool of loss if notmarle prompty by Mortgagor, and each
insurance company concerned is hereby authorized and directed to nake payment for stch Joss directly to the Mortgagee in-
stead of to the Morigagor and the Morigagee jointdy, and the insurance proceeds, or any par! tysreof, may be applied by the
Morigagee at its option cither to the reduction of the indebtedness hereby secured or to the rsGration or repair of the prop-
erty damaged. In event of forcclosure of this mortgage, or other transfer of title lo the mortgaged (wpperty in extinguishment
of the indebtedness secured hereby, all right, mle and lmcrest of l.hc Mortgagor in and to any insuc.nce nolicies then in force
shall pass to the purchaser or gram.ec ‘

IN THE EVENT of defaull in making amy monthly payment provided for herein and in the note secured’nereby, or in
case of a breach of any other covenant or agreement herein stipulated, then the whole of said principal sum rejnaizing unpaid
together with accrued intersst thereon, shall, at the election of the Mortgagee, without notice, become immediately dne and

payable,

IN THE EVENT that the whole of said debt is declared to be due, the Mongagee shali have the right immediatcly to
forcclose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is filed may at any time
thereafier, cither before or after sale, and without notice 10 the said Mongagor, or any party claiming under said Mongagor,
and without regard 1o the solvency or insolvency at the ime of such applicadon for a recciver, of the person or persons -
able for the payment of the indebtedness secured hercby, and without regard o the value of said premises or whether the
same shall then be occupied by the owner of the equity of redemption, as a homestead, appoint a receiver [or the benefit of
the Mortgagee, wilth power 0 collect the rents, issues, and profits of the said premises during the pendericy of such fore-
closure suit and, in case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and
profits when collecied may be applied toward the payment of the indebtedness, costs, taxes, insurance, and ather ilems nec-
¢ssary for the protection and preservation of the property.

N CASE OF FORECLOQSURE of this mortgage by said Mortgagee in any court of law or equity, a reasonable sum
shail be allowed fur the solicitor’s fees of the complainant and for stenographers’ fees of the complainant in
such proceeding, and also for all outlays for documentary evidence and the cost of & compleic absuract of tille
for the purpose of such foreclogure; and in case of any other suit, or legal proceeding, wherein e Mortgagee
shall be made a pany thereto by reason of this mortgage, its cosis and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suii or proceed-

ITEM 243313 (D108} B T rape T of € pages : Great Lakes Businaca Forma, tsc. B
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