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MORTGAGE Loan No. 94-0003968
34417247

THIS MORTGAGE ("Securivy Inatr-:mehl") is given on April 28, 1994 , Tho mortgagor is
PARLC FLORES, MARRIED and 04%«TO FLORES, MARRIED
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{"Borrower"), This Security Instrument is given to
Y in8 o
RAVENSWOOD. MORTGRGE. CORP. . P R TN R B R R

which is organized and existing under the laws of  pup gTATE ©F ITLLINOIS , and whose

address is 3139 N, LINCOLN AVENUE, #210, CHICAGO, ILLINCIS 60657
(“!ender”). Borrower owes Lander the principal sum of

Pollars (U.S. $  116,000.00 )
This debt is evidenced by Borrower's note dated the same date as this Secuvity Jostrument ("Note) which provides for
monthly payments, with the full debt, if not paid earlier, due and paysble on yay 1, 7524
This Security Instrument secures to Lender: (@) the repayment of the debt evidsnced by the Nciv, with interest, and all r\anewals,
extensions and modifications of the Note; (b) the payment of all other sums, with inleresi, adranced under paragraph 7 to
protect the gecusity of this Security Instrument; and (c) the performance of Borrower's covensuts 1nd agresments undor this
Secarity Instrument and the Note, For this purpose, Borrawer does hereby mortgage, grant and convey 15 Lender the following
desgribed propesty located in ' COOK - County, linois: ,
‘ATTACHED ADDENDUH FOR LEGAL DESCRIPTIDN

One Hundred sixteen‘Thouaand'and no/100

.ff?ff,'[*:bf,

*
)

[Street, City},

which hay the address of ‘ 2157 N. LONG ‘ CHICAGO
Ilinois . 50B39 Co (*Property Address™);
[Zip Code}

ILINQIB-Sinple Family-FNMA/FHLMC UNIFOAM INBTRLMENT
Form 3014 39/90 "
@, minyzzor Amanded 6191 7/’ ’mﬁmmw
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 UNOFFICIAL B

LOAN NO. 94-0003968
1-4 FAMILY RIDER _
Assignment of Rents

THIS 1-4 FAMILY RIDER in made this 2Bth duy of  Aprll . 1994 \
and is incorporated into und shall bo deomed o amond aod sapploment the Mortgagn, Decd of Trust or Socurity
Dead (the Securily Inatrumont'’) of tho same dute given by the undersigned (the “*Borrower™} to secure
Borrowor's Nota to

RAVENSWOOD MORTGAGE CORP,

{the **Lender'™)
of the samc-dats and covering the Property described in the Security Instrument and located at:

2157 N. LONG, CHICAGQ, ILLINOIS 60639
{Property Address)

14 FAMILY COVENANTS, In addition to the covenss wnd sgreements smude in the Socurity Instrumont,

Borrower and Lender further covasant und agroa as {ollows:
A. ADDITIONAL PROTERTY SUBJECT TO THE SECURITY INSTRUMENT, ln uddition to the

Property described in the Secunity Irstrument, the following items are added to the Property description, and shall
elso constitute the Property covered by (he Security Instruraent: building materials, appliances and geods of every
nature whatsoever now or hereafler localed iv;, op, or used, or intended to be used in connection with the
Property, including, but not limited to, thos lor the purposes of supplying or distributing heating, cooling,
electricity, gas, water, air and light, firs preveniion and extinguishing apparatus, security and wccess control
apparatus, plumbing, bath tubs, water heaters, waior Ciosets, sinks, ranges, stoves, refrigerators, dishwashers,
disposals, washers, dryers, awnings, storm windows, stocm doors, screens, blinds, shades, curtains and curtain
rods, attached mirrors, cabinets, panelling and attached flcor coverings now or hereafier attached to the Propenty,
all of which, including replacements and additions thersto, zazlt be deemed to be and remain a part of the
Property covezed by the Security Instrument. All of the foregzing together with the Property described in the
Security Instrument (or the leasehold vstats if the Security Instrumen is cn g leeschold) are roforred to in this 14
Family Rider and the Security Instrument as the **Propesty.’”

B. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrovs: she!l nnt seck, agree 1o or make a
change in the use of the Property or ils zoning classification, unless Lender bisapreed in writing to the change.
Borrower shall comply with all laws, ordinances, regulations and requirements of any governmental body
applicable to the Property.

C. SUBORDINATE LIENS, Except as permuited by federal [aw, Borrower shall aot allow any lien inferior
to the Security Instrument to be perfected agsinst the Property without Lender's prior wriltia Jacmission.

D. RENT LOSS INSURANCE. Barrower shall maintain insurauce against rent loss in«ddition to the other
hazards for which ipsurance is required by Uniform Covenant 5.

E. “BORROWER'S RIGHT TO REINSTATE” DELETED, Uniform Covenant 18 is deleied.

F. BORROWER’S OCCUPANCY, Unless Lender and Borrower otherwise agree in writing, the first
sentence in Uniform Covenant 6 concerning Borrower's occupency of the Propesty is deleted. All remaining

-
?

covenants and agreements set forth in Uniform Covenant 6 shall remain in effoct. -
i

[

MULTISTATE 1 - 4 FAMILY RIDER - Fannie Maa/Freddie Mec Unitorm lostrument Farm 2170 3/93 i
. . ‘ ‘ e Page t ol 7 ‘ t.
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ADJUSTABLE RATE RIDER

{1 Year Treasury Index - Rate Caps) Loan #: 94-0003968
THIS ADJUSTABLE RATE RIDER is made this 28th day of April
1994 , and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of

Trust or Security Deed (the "Security Instrument”) of the same dats given by the undersigned (the “Borrower™) to
secure the Borrower's Adjustable Rate Note (the "Note™) to

RAVENSWOOD MORTGAGE CORP.
(the"Lender”) of the same dote and covering the property described in the Security Instrument und located ut:

2157 N, LONG, CHICAGU, ILLINCIS 600639
|Proporty Addeess)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST
RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE
BOPNOWER'S INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE
MAXVLAUM RATE THE BORROWER MUST PAY.

ADDITIOWA'L COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leruer further covenant and agree as follows:

A. INTEREST RATE A8D MONTHLY PAYMENT CHANGES

The Note provides for an irstal interest rate of 5.375 %. The Note provides for changes in
the interest rate and the monthlv .ayments, as follows:

4. INTEREST RATE AND MONTHYL.Y PAYMENT CHANGES

(A} Change Dates
The inlerest rete I will pay may changa zo-the first day of April . 1995 , and on that
day every 12th month thereafter. Bach date ¢n *vkich my interest rate could change is called a "Change Date.”

{B) The Index
Beginning with the first Change Date, my intervst rate will be based on an Index. The "Index” is the weekly

average yield on United States Treasury securities adjurteo to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Index figure'available as of the date 45 days hefore each Change Date
is called the "Current Index.”

If the Index is no longer available, the Note Holder will chro': a new index which is based upon comperable
information. The Note Holder will give me notice of this choice!

(C} Calculation of Changes

Before each Change Date, the Note Holder will calculate my new ini=resi rate by adding Two and seven
eighths percentage point(s) ( 7 .875 %) to the Current
Index. The Note Holder will then round the result of this addition to the neircs¢ one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amnunt will be my new interest
rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that warld be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the Maturity Dzle ai my new interest rate
in substantially equual payments, The result of this calculation will be the new amount of iy “acuthly payment.

(D) Limits on Interest Rate Ch.nng«s

The interest rate [ am required to pay at the first Change Date will not be greater than 7,275 %
or less than 3.375 - %. Thereafter, my interest rate will never be increased ¢r 2creased on
any single Change Date by more than two percentage points (2.0%) from the rate of interest I have been paying
for the preceding twelve months. My ioterest rate will never be greatoer then 11.375 %.

(E) EfTective Date of Changes.
My new interest rate will become- effective on each Change Date. I will pay the amount of my new meonthly
payment beginning on the first monlhly payment date after the Change Date until the amount of my monthly

payment changes again.

{F) Notice of Changes
The Note Holder will deliver or ma:l m me a notice of any changes in my interest rate and the amount of my

monthly payment before the effective date of any change. The notice will include information required by law to
be given mo and also the tlitle uand telephone number of a person who will answer any question I may have
regarding the notice. -

MULTISTATE ADJUSTABLE RATE RIDER - ARM E-2 - Single Famliy - Fannls Mae/Freddie Mac Unlform instrument
Page 1 ot 2 Form 3111 3/85
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ALITACHED ADDENDUM FOR LEGAL DESCRLPTION

LOAN NO.  94-0003968

PARCEL 1
LOT 15 AND THE WEST 8 FEET OF VACATE‘.D ALLEY FAST AND ADJOINING

SAID LOT 15 IN BLOCK 16 IN FAIRVIEW HEIGHTS, BEING A SUBDIVISION OF
THAT PART OF THE EAST 12 OF THE SOUTH EAST FRACTIONAL 1/4 OF
SECTION 9, TOWNSHIP 40 NORTH, RANGE .12, EAST OF THE THIRD PRINCIPAL
MI:RIDIAN WHICH LIES BAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH
LIES EAST OF THE RIGHT WAY OF THE WISCONSIN CENTRAL RAILROAD IN

COOK. COUNTY, ILLINOIS,

PARCEL
LOT 2 IN BLOCK 6 IN DICKEY AND BAKER'S SUBDIVISION OF THAT PART OF

THE WEST 172’ OF THE EAST 1/2 OF THE NORTI1 WEST 1/4 OF SECTION 33,
TOWNSHIP 40 NCRTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN
LYING NORTH O THE CENTER LINE OF GRAND AVENUE, IN COOK COUNTY,

ILLINOIS.
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payments may no longer be requicsd, al the option of Lender, if mortgage insurance coveragn (in the amount und for the period
that Lender requires) provided by an insurer approved by Lender aguin becomes uvailable snd is obtained. Borrower shall pry
the premiumg roquired to maintain monyage insurancs in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any wrilten agresment betwesn Borrower and Lender or applicable law,

9. Inspection, Lender or its agent may make reasonable entries upon and inspectiona of the Property. Lender shall give
Borrower notice at the time of or prior to &n inspection specifying reasonable cause for the inspection.

10. Condemnation, The proceeds of any awasd or claim for damages, direct or consequentiel, in connection with aay
condsmnation or other taking of any part of the Property, or for conveyance in lieu of condsmnation, are heroby asvigned and
shall be paid o Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by (his Security Instrument,
whether or not then due, with any excess paid to Borrower. In the event of a partisl taking of the Property in which the fair
market value of ths Property immediately before the taking is equs to or greater than the amount of the sums secured by this
Socurity Instrument immedixtely beforo the tuking, ualess Borrowor and Lunder otherwise ugres in writing, the sums secured by
this Security Instrument shall he reduced by the smount of the procgeds multiplisd by the following fraction: (s} the totaf
smount of the surd socured immedintely before the wking, divided by (b) the fair market vilue of the Property immediately
before the taking. Any balance shall be paid to Borrower. In the event of a partin! taking of the Property in which the feir
market value of the Prcperty immediately before the taking is less than the smeunt of the sums secured immediately before the
taking, unless Borrower pud _ender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall
be applied to the sums secure/t vy this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after natice by Lender to Borrower that the condemnor offers to muke an
gward or seltle a claim for damage:, Borrower fails to respond to Lender within 30 days after the dale the notice is given,
Lender is authorized 1o collact and apply ths proceeds, at its option, either to restoration or repair of the Property or to the sums
secured by this Security Instrument, whetne: or not then due.

Unless Lender and Borrower otherwise agrie in writing, any application of proceeds to principal shall not extend or
postpons the due date of the monthly payments yofuisd to in parsgraphs t and 2 or change the amount of such puyments.

11. Borrower Not Released; Forbearance by Zender Not & Waiver, Extension of the timo for payment or modification
of amortization of the sums secured by thir Security loat-ment grunted by Lender to any succesior in interest of Borrowar shall
not operats Lo release the lisbility of the original Borrowsr or Barrower's succossors in interest. Lendor shall not be required ta
commence proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Secumity Iastrument by reason of suy demand made by the original Borrower or Borrower's
successors in interest, Any forbearance by Lender in exercising auy «1zht or remedy shall not be a waiver of or preciude the
exercise of any right or remedy,

12. Successors and Assigns Bound; Joint and Several Liabilit); Cr-signers. The covenants and agreements of this
Security Instruroent shall bind and benefit the successors and assigns ot Lendcr and Borrower, subject to the provisions of
paragraph 17. Borrower's covenants and agreements shall be joint and several. “ny Borrower who co-signs this Security
Instrument but does not execute the Note: (8) is co-signing this Security Instrumer. cnly to mortgage, grant and convey that
Borrower's interest in the Property under the terms of this Security Iustrument; (b) 15 uol persanally obligated to pay the sums
securag by this Security Instrument; and (¢} agrees that Lender and any other Borrower mey agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note witi.out that Berrower's consent.

13. Loun Charges. If the loan secured by this Security Instrument is subject lo & law whigl seis maximum loan charges,
and that law is finally interpreted so thai the interest or other loan charges collected or to be coilcatrs in connection with the
loan exceed the permitted linils, then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge
to the permitted limijt; and (b) uny sums already collected from Borrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose (o0 make this refund by reducing the principal owed under the Note or ay making a direct
payment to Bortower. If a refund reduces principal, the reduction will be treated as a pertial prepayment without any
prepayment charge under the Note,

14. Notices, Any nolice to Borrower provided for in this Security Instrument shall be given by delivering it or by mailing
it by first class mail unless applicable law requires use of another method. The nolice shall be directed to the Property Address
or any other address Borrnwer designates by notice to Lender. Any notice te Lender shall be given by first class mail to
Lender's gddress =tated herein or any other address Lender designates by notice to Borrower. Any notice provided for in this
Security Instrument shali be deemed to have beea given to Barrower or Lender when given as provided in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is located. in the event that any provision or ciuuse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Noto which can be
givea effect without the coaflicting provision. To this end the provisions of this Security Instrument and the Note are declared

to ba sovarable, . :
16. Borrowver's Copy. Borrower shall be given one conformed copy of the Note and of this Security instrument.

Form 3014 9/90
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17. Transfer of the Property or a Beneficial Interest in Bgrypwer, 1f all or any part of the Property of any wnterost in it

" is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person) without

Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this

Security Instrument. However, this option shall not be exercised b‘y Lender if exercise is prohibited by federal law as of the dale
of this Security Insirument. Teen s : .

If Lender exercises this option, Lensder shall give Borrower notice of aceeleration. The natice shall provide a period of not
Jess than 30 duys from the dato the notice i delivered or muiled within which Borrower must pay all sums secured by this
Security Instrument, If Borrower fuils to puy these sums prior to the expiration of this period, Leader may iavoke any remedies
permilted by this Security Instrument without further notice or demand on Borrawer.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right o have
enforcement of this Security Instrument disconlinued at any time prior to the carlier of: (#) 5 days (or such other period as
applicable law may specify for reinstatement; beforo sale of the Property pursuant 1o any power of mle contained in s
Sucurily Instrument; or (b} entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: {8) pays
Lendar all sums which then would be due under this Security Instrument and the Note as if no acceleration had occurred; (b)
cures any default <f sny other covenants or agroements; (c) pays sll expenses incurred in enforcing this Secunity Instrument,
including, but not Jimited to, reasonable attomeys® fees; and (u) takes such action as Lender may reasonably require to assure
that che fien of this Secur'ly Instrument, Lender's rights in the Property and Borrower's obligation to puy the sums secured by
this Secusity Instrumen sbuil continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the
obligations secured hareby slwl) ramain fully effective as if no accelerntion had vccurred. However, this right 1o reinstate shall
not apply in the case of acceleration uader paragraph 17.

19. Sale of Note; Change ¢/ Loan Servicer. The Note or a partisl interest in the Note (together with this Security
Instrument) may be sold one or more lises without prior notics o Borrower, A sale muy resultin a change in the entity (known
a% the "Loan Servicer"} that collects montkiy pavments duw under the Noto and (his Security Instrument. Therc alko nmy be one
or more changes of the Loan Servicer unrelated to & sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance Vit paragraph 14 above and applicable law. The notice will state the name and
address of the new Loan Servicer and the ddress (5 which payments should be made. The notice will also contain any other
information required by applicable law.

20, Huzardous Substances. RBorrower shall not causs or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower susli_nnt do, nor allow anyone else lo do, anything affecting the
Property that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or
storage on the Property of small quantities of Hazardous Substances Vit are generally recognized to be appropriate to normal
residential uses and to maintenance of the Property.

Borrower shall prompily give Lender written notice of any investips*ion, claim, demoand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is nolified by-ary covernmentsl or regulatory authority, that
any removal or other remediation of any Hazardous Substance affecting the Property i necessary, Borrower shall promptly lake

all necessary remedial actions in accordance with Eavironmental Law.
As used in this pamagraph 20, "Hazardous Substances” are those substances defined as toxic or hazardous substances by

Environmental Law and the fotlowing substances: gasoline, kerosene, other flammable ¢. toxi petroleum products, toxic
pesticides ad herbicides, volatile solvents, materials containing asbestos or formaldehyde, and rudiorclive materials. As used in
this paragraph 20, "Environiental Law" means federal [aws and laws of the jurisdiction where the Tioperty is located that
relate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to accelerntion following Borrower’s hreach
of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17 unless
applicable Jaw provides otherwise). The notice shali specify: (a) the defaull; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice is given to Borrower, by which the default must be cured; and
(d) that faiture to cure the default on or before the date specilied in the notice may resuit i acceleraticn of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further 2
inform Borrower of the right to reinstate after acceleration and the right (o assert in the foreclosure proceeding the +
non-existence of a default ar any other defense of Borrower to acceleration and foreclosure. If the defuult is nat cured on ;.
or before the date specified in the notice, Lender, at ils option, may require immediate payment in full of all sums- "
secured by this Security Instrument without further demand and may foreclose this Security Instrument by judicial! -
proceeding. Lender shall be entitled to collect al) expenses incurred in pursuing the remedies provided in this paragraph”™
21, including, but not limited to, reasonable attorneys’ fees and costs of title evidence, ’

22, Release. Upon payment of all sums socured by this Security Inscrumont, Lender shall release this Security lostrument
without charge 1o Boriower, Borrower shall pay any recordation costs.

23, Wai-er of Homestead, Borrower waives all right of bomestead exemption in the Property. Form 3014 9190
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