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RENEWED, AMENDED AND RESTATED

Equity Credit Line Mortgage

THIS EQUITY CREDITLINE MORTGAGE ismade this

12TH

4

dayof APRIL 1993 ,between the Mongagor,

CHICAGQ TITLw AND TRUST COMPANY A5 TRUSTEE UNDER TRUST AGREEMENT DATED

APRIL 27, 1977,

ANOWN AS TRUST NUMBER 1069674

(berein, “Mortgagor”), and

the Morigages, The Nerthers T wst Company, an Illinois banking corporation, with its main banking office a1 SO South La Salle Street, Chicago, [llinois 60675

(herein, “Morigagee').

WHEREAS, Mortgegor has eni=rer’iato The Northern Trust Comgpany Equity Credit Line Agreement {ilie “Agreement™) dated APRTL 12,

. purstant v whiri Mlovgagos may {rom sine fo 1ime borrow trom Morigagee amounts 0ot 10 exceed the aygregate outstanding principal

balance of $60, 000,00

prowided for in e !\grccmcnt All amounts bn’.m'Cd under the Agreement plus inferest thereon are due and payatile on JUNLE
=2, Latin o event miore than 20 years Mier the dare of this Mortgage;

» o such later dale as Morigagee shall agr

(the “"Maximum Credit Amaunt”}, plus interest therenn, whuch interest 14 payable at the raic and at the imes

Iy, 1448

NOW, THERTFORE, 1o secure 10 Mongagee the i payment of the Maxzmuem Credit Amount, sith interest thereon. pursuant to the Agreement, the payment
of all suims, with interes] thereon, advanced in accordance here w1l to protect the secunty of this Mortgage., and the performance of the covenantsand agreementy of

Morigagor herein contained. Mortgagar does hereby muiipags, grans, wamanl, and convey 1o Mortgagee the property

COOK
NORTHBROOK, ILLINOIS 60062

LOT 26 IN UNIT NUMBER 2 RESUBDIVISIQN OF

located in the Caunty of

fate of Nfinois, whieh has the sireet addressof 1763 KILLARNEY LANE

(httewn " Property Address'), legally described as

fART.OF BLOCKS 2 AND 5, ALL IN

BLOCK 6 AND THE VACATED STREETS AND ALLEYS ARJOINING SAID BLOCKS, ALL

IN FIRST ADDITION TO SKOKIE HIGHLANDS, A SUBDIVISTON IN THE NORTHWEST

L/4 OF SECTION 13, TOWNSHIP 43 NORTH, RANGE 12 EAGT OF THE THIRD PRINCIPAL
MERIDIAN, ACCCRDING TO THE PLAT THEREOF RECORDED AS/DUCUMENT NUMBER 16,358,893,

IN COQK COUNTY, ILLINOIS.
Permanent Index Number 4,1 3-106~-032

TOGETHER with all the improvements row or herealter eregted on the propesty, and abl easements, igh? =ppurtenances, rents, toyaltics, mineral, oil and gas
rights and profits, water, water rights, and watérsiock, antd all fistutes now or herealter atlached in the property enored by thu Mortgage; and sll of the foregong,
together with said property (ur the leasehold estate if thly Morigage is on a leasehokd) are heresn referred to a e “Propery™

Mortgagor covenants that Mozigapor is lawdully seized of 1he estate hereby canveyed and has the nght to mongage. erintcand convey the Property, and that
Morigagor will warran! and defend generally the title to the Property against ali claims 2nd demands, subject 1o any mon a2, declarations, easements, or
restrictions listed in a schedule of exzeptions 10 coverage in any titls inserance policy jusuring Mortgagee's interest in the Propaaty.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest, Mortgagor shatl promptly pay when
duc the principal of and interest on the indehtedness incutred pursuant 1o the
Agreement, logether with any fees and charges provided in the Agreement,

2. Application ol Payments. Unlessapplicable law proviles otherwise, all
paymenls received by Mortgages under the Agreement and paragraph 1 hereof
shall be 2pplicd by Mortgages fit in payment of amcunia payable 10 Mortga-
gee by Mortgagor under this Morigage, then 1o interzst, fecs, and charges
payable pursuant to the Agreement, then 1o the principal amounia outstanding
under the Agreement.
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1f Mortgagor kas paid any precomputed finance charge, upon Mottgagor's
payment of the entire outstanding principal balance and temmination of the
Equity Credit Linc, Mortgager shall be sutitled 10 a sefund of the unearned
portion of such prepaid finance chasge in an amount not less than the amount
that would be calculated by the actuanal method, provided that Mortgagor
shall rot be eatitled to any refund of less than $1.00. Far the purposes of this
parograph the teom “actuanal method" shall mean the method of allocating
payments made on a debs between the autstanding balanee of the obligation
and the precomputed finance eharge pursuant fo which » payment is apphed
fimt 12 1he accrucd precomputed finance charge and any remainder i sub-
Iracied from, or any deficiency it added to the ousanding balaner: of the

obligation. Y\ I(' o
J Q' _

This document prepared by

ROSE A. ELLIS, ESQ.
THE NORTHERN TRUST COMPANY

50 §. La Salie Strect
Chicaga, Illinois 60475
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1. Charpes; Lieny. Migtiagor ',nnU(NrOpIsdnill.umInC I /lf:l N-L lmChQ(I». x:.'.Mnrul ol teotable attornesy feevand

menty, and oiier chatges, fines, and impanitons atbinable to the Property
that may attain a pnonty over (his Martgage, Jeasehold paymenty or ground
rents, if any, and sll payments due under any morigage dischased by the utle
insurance policy insunng Morigagee's anterest in the Property sthe “1irg
Mortpage™), if any. Upon Mortgagee's renuest. Mottgagor shall promptly
furmish to Mortpagee receipht svdenang paymenty of amouns due under th
paragraph. Mortgagor shall promptly discharge any ben that has prionty over
this Mortgage, except the flien of the §ini Mortgage; provided, that Mortgagur
thail not be required 1o discharge any such licn so long as Mortpagor sl aggee
in wrinng 10 the payment of the ohligation sccured by sueh tien w2 manner
acteplable so honigagee, or shall i goesd Lith contest such ien by, or defend
enforcement of such lien i, legal procesdings 1ha1 aperale to prevent the
eaforcement of the ien or forfeiture of the Property or any pant thereol,

4, Hazard [nsurance. Morigagorshall keep the improvements now cxol-
ing or hereafter crected on the Property insured against fosa by fire, kazards
included within the term “extended cosverape”, and such other hazanls as
Mortgages may require and/'n such amouats and for such penods as Mongagee
tnay requure; provided, Yt Morigagee shall not require that the amount of
tuch coverage cxeced that amoini of coverane required 1o pay tne fotal amount
secured by this Mortgage, wakir'g prior liens and co-insuranee into account.

The insurance carmer premidaci [Fe insurance shall be chosen by Mortea-
gor and appraved by Morteagee (which 2perovad shall nol be un;rasopably
withhield), Al premiuins oninswance polidies<aal) be pad 10 a imely manner.
All insurance policies and rencwaly theseor shallbe in form acceptable to
Mortgagee sud shall inglude & standacd mortgage clswszan favor of and in forn
acceptable 10 Mortgagee. Morigagos shall promgls fei i to Moripagee all
tencwal notices and all receipla for pad premiumy, nihdevensatlos, Mortga-
gor shall gve prompt notice 1o the ynsurance camer and Mor gaged. Morlgagee
may make prood of tow f not made prompity by Mertgagor,

¢

Unless Morigagee and Morigagor otherwse agree in writing, (nsiavice
proceeds shail be apphied 1o restoranon ar eepawr of the Property dariages,
provided such restoration or repair is economically feasivie and the secunity of
this Mortgage 1s nof thereby impaired. If such 1estoranon or repair 1 no,
economicaily feasible or uf the secunty of thus Morteage would be impaired, the
insurance proceeds shall be applied 1o the sums secured by ihis Morgage, with
the excess, if any, paid to Morigagor, H the Property s ahandoned by Mortga-
gor ot if Mortgagor fails to respond to Mortgagee wathin 30 days from the date
aotice is maled by Morteagee to Morigagor, that the irsurancz camer oifers o
settie a claim for insurance benzhits Mortpagee 18 authonzed to cojlee! and
apply the insurance proceeds at Morfgagee’s option either fa restoralion of
repair of the Property or to the sums sccuted by this Mortzage,

Unlens Mortgagee and Mottgagor atheowise agiee in wnting, any wuch
application of proceeds ta vrincipal shall no1extend or postpone the due date of
the payments due undes the Agreement or change the amoual of wuch pay.
menty [funder parseraph 1@ hereof, the Property s acquued by Mortaaree, ait
right, iitle, and inferest af Mortgagot i and (o any (usutince policiesand i and
10 1be proceeds thereof resulung from damage to the Property prior to the sile
or acquisition shall pass 1o Mortgagee fo the extent of the sums secured by this
Mortgage immediately priot to such sale or acquisition.

5. Preservation and Mainienance of Property; Leaseholds; Condo-
miniums; Plavoed Unit Developments, Morigagor shall keep the Prop-
crty in good repaic and shall oot commil waste or permil impasiment or
deterioration of the Property and shalf comply with the provisions of any lease f
this Mortgage 15 on a leaschold. If this Martgage is oa a uniin a condominium
or a plarned unit development, Monigagor shall perform all of Mongagor's
obligations under the declarahion o covenanls creating o governing the con-
dominium or planned unit develepment, the bylawy and repulations of the
condaminium or planned unit development, and constituent documenis. If a
condominiym o planned unil development rider is execuied by Mortgagor and
recorded 1ogerher with this Morigage, 1he covenants and agreements of such
tider shall be incorporated into and shall amend and supplement the covenants
and agreements of thia Monigage as if the sider were a part hereol,

6. Protectiva of Martpapee's Security, 1 Mottpager fails 10 perforny
the covenants and agreements contained in s Mortgage, on if any action or
proceeding is commeaced thal materully alfects Mortgagee's mizrest i the
Property, ingluding, bot nothmued 1o, any proceeding by oron behallof apnor
moftgager, eincat domain, inwobiency, axfe enlorezment, of artangemeni
or proceedings imvohang a bankrupt ar decedent, Mortgagee, al Morigagre’s
ophion, upan nonice fo Morigagor, may make such appearances, duburse such
sums anyg take such 3chon 23 3 pcceasary (o protect Mesipagee's inlefest,

L e

entry upan the Propetty 10 make trpaurs,

Any amounls dishursed by Mottragee pursuant 1 thiy paragraph 6. with
insetest thereon, shall become addibional wdebiednea of Kon-acer seoured
By iy Maoieapge. Linless Morgagor and Moripepee agee inoher 1erma of
payment, such amounty shall be paysble spon Mortzagee 'y demand and shall
bear antesest from the date of dibaisemeny 38 the rate payabie flom nme o
tume on nutstanding poncepid upstecthe Apreoment, Nothine costuned i thiy
parageaph b ahall pequire Mortgagee \omcur any e pense of takg any achon
hereunder.

7. Inspection, Mortpagee may make ur case o be made teavnable eatnes
upon and apections of the Property, provded that Motigeree <Luli pve
Mon‘r,ﬂ.g(x nelice pror 1o acy such wspection specdying reasananle cause
therefor related to Mortgagee's inferest m the Property,

8. Condemnation. The proceeds of any awaid or clsim for damaces, cirect
o1 conaequential, in connection with any condemnation or other 1aking of the
Property, or part thereof, ur for convevance in hiew of condemnabon, are
hereby assigned and shalt be pard to Mortasee. Tnthe eveninlatotal laking of
the Properry, the proceeds shail be appaed 1o the sumy secyred by s Mont-
gage, with the excesa, if any, paid to Montsagor. [n theevent of parmal lakeng of
the Property, that frachion ot the proceeds of the awarg with 3 numerater equal
tothe total of Loans and other amountysecured immediately belore the talang,
and a denommator equal 1o the vahie ol the Propertvinunediate by before the
king, shall be apphed 10 the sums secured by this Mosteage, and the eacess
paid 16 Mortgagor,

v tbe Pruperty wabandoned by Magtsaror, onif, aflter notice by Morieacee
10 ho0anor thab e condemnes bayotieie) Jo make an award opsetile arpum
for damages, Morigagor {aide 1o respond (o Mortpagee withan 30 days atter ihe
datz such nouce v maited, Mortgagee 1 authotized (o coilect and apply e
proceeds, at Monigagecyoplion, either ta restoranen or tepaf of the property
or 10 the sumy secured by this Mongage.

Unless Morntgagee and Mortragor olficrwise serce in wnting, any such
application of procecds te pnincipal shall not extend or postpone the due date of
the amount due under the Agreement or change the cmountof such paymenis.

3./ Mortgapor Not Released. No extension of the ime for payment or
medisaiion of any other termi of 1he Agreement or this Martgage granted by
Mongagie o any suecessor o inletest of the Mongagor shail operale 1o
refease, 1 a7y manner, she habbly of the onginal Merigagor and Morigagor's
suctessonan wtetzan Monteagee shall notbe requirey w commence proceed.
INEY AgHns such tucce st of fefuse i estend tuae for payment of ofFerwise
modify by reasen of sny demand made by the cirpnal Moneagor cpd
Mortgagor's successor anan'eiesl,

10 Forehearance by Mudigipoe Not g Waiver, Any forebearance by
Morteagee in e Mrciang any Bghia smedy under the Agteement, heicunder,
ct otherwise afforded by apphcableiow, dhalf othe aw wiver o vr preclude the
cacrere of any sch nght o remedy, e Brocutement of insmanee o1 1he
peyment el taxcsor other fiens of chargesty Meraagee shafl not be a waiver of
Mortzagee's ight to actelerate the matunity ofibrindsbiednes sccured by this
Mongage.

11. Successors and Assigns Dound: Joint ond Several Liabilitys
Captions. The covenants and agreements hereia contained shall bind, and
the rights hereunder stull inute 10, the respective successory and ascigny of
Maentgapee and Mortgagor, subject 10 the provisions of ranagraph 16 heteof.
AMleovenanisand agrerments of Mortgagor shall be joant and several, The oxp-
tions and headings of the paragraphs of this Mortpxpe are for convemence only
and are pot (0 be used 10 nicipret oF define the provisiens hereof.

12 Legistation Alfecting Martmpee's Rights. ! casctmentor expication
clapplicable laws has the cffect of 1endenng any provivon of the Agreemenior
thus Mogtoage uaenforceable according 1o 1 tetms, Mottgagee, al 11s ophion,
may requite iminediate yaymeni ol of alf suma secured by thas Modgage and
may 1voke any remedies pornmtied by paagraph 19

13. Notice. Fxeept forany nolice required uader rpplicable Law ta be riven in
anothet mannes, fadany hohee 1o Mortpagoer provided tonm (i Mogigage shall
be gven by mashing wih notice by cettificd mad addiessed 10 Muttgagor aithe
Propenty Addiess or at suciv other addiess av Modgagor may desgnate by
nahies to Mortnagee as provided heren, and (b) any notice to Moneagee shall
be fiven by cerficd mad, teturn receipt requesied. (0 Mottzagee's address
1wled heren or o such other addien a1 Moricagee may deugnate by potice 10
Mortgagor as provided herein, Any notice provided for i this Mortaage shall
be decmed 10 have been prven to Motlgager or Motigagee when given in she
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© manner deaignaled herein. 14, CMHNQN&?-TEILQKI ALCCQ“,QHB&'M{NI Murigague's breach of any covenantor

#hatl be governed by the lawa of Hlinods, [n the event thal any provision of chansse
of this Mortgags or the Agreement conflicts with spphicable lawa, such onatiiet
whall pot affect othet privisions of Ihie Morigage or the Agreement which ¢an
be given effect wiihout the conflicting provision, ard fo thisend the provisions
of this Mortgage and the Agreement are decinred to besevetabie: provided that
Mortgagee may excrcise its termination oplion provided in paragraph 1 2in the
event of changes in law after the date of this Mortgage.

15. Mortgagor’s Copy. Morigagor shall be furnisbed a conformed copy of
the Agrecment and of 1his Mortgage at the time of execution or afier recorda-
tion. hereof,

16. Transfer of the Property; Assumption, To the extent permited by
Law, i s¥l or any part of the Property or an interest therein, including without
limitation any part of any beneficial interest in any trust hoiding title 10 the
Property, issoldnr transferred by Mortgagor without Mortgagee's prior writlen
consent, Morigagee may, ot Morigages'soptian, declare all the sumssecured by
this Mortgage to ba ltpoattlately dum and payable.

17. Revolving Credit Tonv: This Morigage is given to accure a revolving
credit loan unless and uatil wris 'nan is converted 1o an installment loan (a3
provided in the Agreement), an< shr.| secure notonly presently existing indebi-
edoess under the Agreement but al 0 & ture advances, whether such advances
are obligatory or to be made 31 the option ».{ Morigagee, or olherwise, as are
made within 20 years from the date berea’, tr the same extent a1if such future
advazces were made on the date of the exz ution of this Mortgage, although
there may be no advance made at the time of ex et jor of Ihis Mortgage and
although there may be no indebicdnen secured hereh s oulstanding at the time
* ‘amdy advance is made. The Licn of this Mortgage shall be void a: to all indebted-
pess secured hereby, including future advances, from the time of its filing for
record in the recorder'sor registrar's office of the county inwhich the Property
is focated. The fotal smount of indebiedness secured hereby miy ip:trase or
decrrase from time to time, but the total unpaid principal balance of ' 4cbled-
nesaccured hereby (including dishursemicnts that Mortgsgee may male uns'cy
this Mortpage, the Agreement, or any other document with respeet theretis) st
a0y one time outstanding shall not exceed the Maximum Credit Amatnt, pius
interest thereon, and any disbursements made for payment of taxes, special
assexsments, or insurance oft the Property and interest on such disbursements
{al such indedredness being hereinafter referred to as the maximum amount
seatred hercby ) This Mortgage shall be valid and have priority to the extent of
the maximum amount secured hereby over all subsequent liens and encum-
brances, includicg statutory fiens, excepling solely taxes and axsexsments levied
on the Property given priority by txw.

. P . : S e .o
e . . ,

ayreement of Morigagor in this Martasgs, inchinling the covensms by psy when
due any sumn secnred by thin Moengage, of the eevrence ol an Evenl of
Defauliymdes the Agreciment which Lventvof Defanlt are incot st ated herein
by this reference as though set forth in fuli herein, Morigages, al Mortgagee's
option, may declare all of the sums sccured by this Morigage to be immediately
due and payable without further demand, may (erminate the availability of
loans under the Agreement, and may foreclose this Mortgage by judicial pro-
ceeding; provided that Morigagee shall notify Morigagor at least 30 dayshefore
instituting any action leading lo repossession or forecloaure (excep) in the case
of Mortgagor's abandonment of the Property of other extreme circumstshees).
Morigagee shall be entitled tocnllect in such proceeding all ezpenser of foreclo-
sute, including, bul not imited (o, reasonable aitomeye’ fers, and conls of
documeitary evidence, sbatracly, aed tille reporty.

All remediey provided in (his Mortgage are distinet and cumulalive to any
other right or remedy under this Morigage, the Agreement, or alforded by law
of equity, and may be exercived concurrently, independently, or successively,

20, Assignment of Reats; Appaintment of Recelver; Monpagee in
Possession, As additional secueity hereunder, Morigagos hereby aaigny to
Mortgagee the rents of the Property, provided that Morigagor shall, prior to
acceleration under paragraph 19 hereof or abandonment of the Property, have
the night 12 collect and retain such rents as they become due and payable,

Upon aceeleration under paragraph 19 hereof or abandonment of the
Property, and at any time prior 1o judicial sale, Morigagee, in person, by agent,
or by judicially appointed receiver, shall be entitled to enter upon, take posses-
sion of and manage the Property and 1o collect the rents of the Property
including those past due, All rents collected by Mortgagee or the receiver shall
be applied first lo payment of the costa of management of the Property vl
collection of rents including, but not limited 10 receivers fees, premivms glin
receiver's bonds, and reasonable attorneys' fees, and then 10 the sums secur
by this Mortgage. Martgagee and the receiver shall be lisble to account onty Ig.;
those rents actually received. \l

21. Rejease. Upon payment in full ol all amounts secured by this Morigag,)
and termination of the Agreemenl, Morigagee shall celcase thia Monpg@
without chisrge ta Merigagor, Mortgagec tha!l pay all costs of recordatioa of the
celease, if any.

220 Yaiver of Homestead. To the extent permitted by law, Mangagor
herctr, ericases and waives all righis under and by vintue of the homesiead
exemuti i iaws of [llinois. *See belov.

IN WITNEAS WYHEREQF, Mortgagor has excented this Mortpaer

oy
_ Ty

I is expressty understood and agreed hy and beeween the parties heteto, snything heeein to the contrun withstunding, that eac and =8 of the warrsnes, idemmiies. representation.
covenants, undertakings and agrements heresn made on the par of the Trustee while in form pumporting 1o be 1he warsanties, imdemaiies. repre erlatens, covenanls, undertakings and agreements,
of suid Thslee e povertheless coch And every unc of themi, made and intcnded ot as penonal warrantics. indemnitesy, prise Lcoveiiants, v beriahings amd agreements by 1be Trstee og
tor Ihe purpos< oF wath 1he intention of bindng said Trastee personally but are made apd intended for the purpose of binding only that portion o] e 2y propeny specitically des asbal beren, and
thas instrument 1s execyted wnd delivened by said Truseee nut in its own right, but solely in the exeriise of the powens comlermed upod 1 os such Inoaee, 2ixdahat na peraonal Labahity of penanal
respnsibility o5 ussumeit by nor shaif at any rime be asseried or en forceable ogaine the Chicago Title and Tnest Company, on account ol this mstrument o2 Geou of any warenty, idemny,
representation, cenvenunt, Wnde nsking or agreement of i saxd Thustee in this instument contined, eihwe eaprossed o implicd, all soch pesonal bamla Py, ey expressly wanel and
released

Rached gynn oo O

INWITNESS WHERLEOF, Chiago Tillz and Tust Company, not pensonally bt as Trustee oy aforesand, has caused these presents to b signed by 1 Axvitast Vice Piesdent, anl ds vorponatg
seal de be hereunto alluedd and stiested by 1ts Assisten; Secretary, the day urf year first above whitzn, ) u“ W Ty (" {I 74

THICAGELATLE ANG %%N\ Ay Trustee s atorsard snd ool pensonally,
By -.E.'/.;&"%_l_.,ﬂ (LAt ASSISTANT VICE PRESIDENT
Al uéa _"7’:.{,/

I, the undenigoed, o Notury Pubhic 10 and fur the County aixd State wlvecsaid, IO BERENY CERTIEY. that the above pamied Asndant Vicy
§S. Presulent and Assistant Secrelary of the CHICAGO TITLE AND TRUST COMPANY. Gramor, peesonaliy Lrows w me o b the saime gersans whing
names are subsenhed 1o the loregoing wsirument as such Asuistant YVics President amd Avvstant Seoretary respectively, uppeansd befire mie tis day
person and achnowledged that they signed amd delivemd the said instrument as thesr v n free and voluntary st and as the frec and sofuntaey actud s
Company for the uses and purposes therein sei forth; and the said Assistant Secreiary thean and shees acknowledged thal sal Asatstant Sectetan. o
custodian of the corpurate seal of said Company, cased the curporaie seal uf \did Compuany fu be afhined o sded Salument as saad Assistant Seoretan
own free und voluntary sct and as the frec and voluntary act of said Company fof e uses and purposes therein ses tonth

(inrrgm ) Seal shis 2_]_*.’1;,-..1 _é)__p_ﬁl;‘_j___w ) W_iy'

Curporate Sead e — = ASSISTANT SECRITARY

vOELIVYE

STATE OF ILLINDIS,
COUNTY OF COOK

{ “OFFICIAL SEAL"
{  Sheila Davenport
: Notary Pugiic, State of iltinois

U Ly Gommssian Expires 10/7/95 ]
e ey i

NEES L

fLI Loy Snalt DO OWsheg DUTSTandlng unoor ang secured
by thls Mortgage.
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