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MORTGAGE
3648813
_l -
THIS MORTGAGE (“Sevarity Instrument”) is givenon  MAY 3, 1994 - The mongagor is
RICHARD E. CI—LANDLE‘, MARRIED TO
LAURIE L. CHANDLER ** e e L
: . S end D LT
{("Borrower”). This Security Instrument 1s given.to ) e e
ROYAL MORTGAGE COMPANY .
o
" o,
which is organized und existing under the laws of THE SU2TE OF TLLINOIS ,and whose
addressis 611 LA GRANGE ROAD o
FRANKFORT, ILLINOIS 60423 7" enader”). Borrower owes Lender the principal sum ul'__.i‘:
FIPTY THOUSAND "
AND 00/100 Dollars (U.S. § 50,000.00 ) -
This deht is evidenced by Borrower's note dated the same date as this Security [nstrument ("Note"), which provides for
manthly payments, with the full debt, if not paid earlier, due and payable on v TUNE 1, 2009
This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by tie Note, with inlerest, and all ruu.w.lla
extensions and modifications of the Note; (h) the payment of all other sums, with intcrest, advanced under paragraph 7 to
protect the security of this Sevurity fastrument; and (¢) the performance of Borrower's covsuants and sgreements under this
Security Instrument and the Note, For this purpose, Borrower does hereby moertgage, grant and vonvey to Lender the folfowing
described property located in  COOK County, Hlinois: C:-
THE NORTH HALF OF LOT 23 AND ALL OF LUT 24 IN BLOCK 233 IN/CHICAGO 4
HEIGHTS, A SUBDIVISION OF SECTIONS 20, 21, 28, BND 29, TOWNKSHIP 35 :‘:
NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDTAN IN COOK( COUNTY, J
ILLINOIS X
ey
(V)
**LAURIE L. CHANDLER IS EXECUTING THIS MORTGAGE SOLELY FOR THE 2/
PURPOSE OF WAIVING ANY AND ALL MARITAL AND HOMESTEAD RIGHTS
32-20-203-020, 32-20-203-019
which fas the address of 11?0 GRANT AVENUE, CHICAGO HEIGHTS Strest, City |
Wlinois 60411 ("Property Address™); -
Tip Code S
' ' ' ‘ OPS 1089
ILLINOIS.Singls Farmily-Fapnie Mae/Freddin Mae UNIFORM INSTRUMENT “aow 1 ot 8 Form 3014 8/90
. VMP MORTGAGE FORMS - 13531209 8100 « 1000/521-2291 'm»m:_?C N
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5. Muzard or PruthINQ E ErI‘QlAanQnQ EMmL or hereutter vrected on the

Property insured against loss by Hre, hnznrds incheded within the wem “extended covernge® mxd any utber hazards, meliding
{londs or Nooding, for which Lunder regures insunnve, This insiance shall be muintained i the amounts s for the perjods
that Lender weaquires, The tnsuranee carner providing the msurance shul) be chosen by Borrower subject to Lender's approvid
which shall not be unreasonably withheld. I Borrower fails to maintain covernge described above, Lender miy, ot Lender's
option, obtain coverage to protect Leader's vights in the Property in secordanee with puragriaph 7

All insurance policies and renewads shall be aceeptable to Lender and shall include o standard mortgage clase. Tender
shull have the right W hold the poticies and renewals. If Lender reguires, Rorrawer shidl promptly gisve to Lendes all ecenpts o
pilet premusny and renewal sotices, dtr the avent of loss, Borrower shill grve prompt notive o the rance conier nnd Fende
Lender mauy make proal of oss §f not made prosptly by Borrower.

Unless Lender and Borrower otherwise agree in wriling, insurance proceeds shall be applicd to restoration or repar of the
Property damaged, if the restoration or repair is economically feasible and Lender's seeurity is not lessened, 1 the restoration or
repair is not economicnlly feasible or Lender's security would he lessened, the insurance proceeds shall be applicd 1o the suns
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower, I Borrower abandons the
Property, or does not answer within 30 days a notice from Lender that the insurance cerrier hus oftered to settle & claim, then
Lender may collect the insurance proceeds. Lender may wse the proceeds to repair or restore the Froperty or o pay sums
sectred by this Security Instrument, whether or not then due. The 30-day period will begin when the notice is given,

Unifess Lender zad Borrower othenwise agree in writing, any apphication of procecds to principal shall not extend or
pustpone the due date 0Fth: monthly payments referred to in paragraphs 1 and 2 or chunge the amount of the payments. 1
under paragraph 21 the Prarany is acquired by Lender, Borrower™s right to any insurance policies wnd proceeds resulting from
damage to the Property prior e/ theaequisition shall puss to Tender to the extent of e sums seeured by this Seeurity Instniment
immediately prior 1o the neguisitiop,

6. Occupnney, Preservition, Muisiesance nnd Protection of the Property; Bovrower’s Loan Application; Leasehulis,
Borrower shall aceupy, establish, and use tae Property as Horrower's principal residence within sixty duys after the exeaition of
this Secunty Instrument and shall continue to oceupy the Property us Botrower's principal ressdence for at Jeast ane year after
the date of occupancy, unless Lender atherwize pzees in writing, which consent shalt not be unreasonably withheld. or unless
extenuating circumstances exist which are beyond-Rorrower’s confrol, Borrower shall not destroy, damage or impair the
Property, ullow the Property to deteriorate, or convail waste on the Property. Borrower shall be in defauil if any forteiture
action or proceeding, whether civil or criminal, is begun thatan Lender's good faith judgment could result in forfeiture of the
Property or otherwise materially impair the lien created by this Securily Instrument or Leader’s security interest. Borrower miy
cure such a default and reinstate, as provided in paragraph 18, oy causing the action or proceeding to be dismissed with a ruling
that. in Lender's good fuith determination. precludes forfeiture(ofthe Borrower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender’s security interest. Borrower shall also he in default if
Borrower, during the loan application process, gave materially false or dapccurate information or statements (o Lender (or failed
to provide Lender with any materinl information) in connection with the toan evidenced by the Note, icluding, but not Tiomted
to, representations concerning Borrower's occupancy of the Property as & prinzipas residenve. {f this Secueiy Instrument is on @
feaschold, Borrower shall comply with all ‘the provisions of the tease, If Bodtuver acquires fec title to the Property, the
leasehold and the fee title shall not merge unless Lender agrees to the merger in writipg,

7. Protection of Lender’s Riphts in the Property. 1f Borrower fails to perform the covenants and agreements contuined in
this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the Property (such as a
proceeding in hankruptey, probate, for condempation or forfeiture or to enloree lnws or regulations), then Lender may do and
pay for whatever is necessary (o protect the value of the Property and Lender's rights in the Peopody. Lender's actions may
include paying any sums secured by a lien which has priority over this Security Instrument, “appraring in conrt, paying
reasonable attorneys’ fees and entering on the Property to make repairs. Although Lender may take wction‘under this parigraph
7, Lender does not have to do so.

Any amounts disbursed by Lender under this pamagraph 7 shall become additionzl debt of Borrower secured by this
Sccurity Instrument. Untess Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from the
date of dishursement at the Note rute and shall be payable, with interest, upon notice from Lender o Borrower requesting
payment.

8. Mortgage Insurance. [f Lender required mongage insurance as « condition of making the loan secured by this Secunity
Instrument, Borrower shall pay the premiums required to maintain the mortgage insurance in effect. If, for any reason, the
mortgage insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the premiums requined to
obtain coverage substantially syuivalent to the mortgage insurance previously in effect, at a cost substantiadly equivalent to the

cost to Borrower of the mogtgage insurance previously in effect, {from an alternate mortgage insurer approved by Lender. 1F

substantially cquivalent mortgage insurance coverage is not available, Borrower shall pay 1 Lender each month a sum equal to
one-twelfth of the vearly mortgage instrance premium heing paid by Borrower when the insurance coverage lapsed or ceased to

be in effect. Lender will aecept, use and retain these payments as s loss reserve in liew of mortgage insurnece. Loss resenve
teet. . 3 : S DPS 1091

form 3014 9/90
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s sohd or transferred (or i a benelicial taterest in Borrower s sold or transforred und Borpbwer is st natuin) person) withou!
Lender's prior witten consent, Loender may, at ils optioe, ceqoire imowdiale paymont i full S il sy sevored by the
Security Justrument, However, this option shall not he exercised hy Lender if exercise i prohibited by fedesal lew as of the dite
of this Secunty [nstrument. ‘

it Lender exercises this option, Lender shall give Borrower notice of aceeleration. The nettce shall provide & peniod of not
fens thar 30 days from the date the notice is Celivered or mailed within which Borrower must pay all swms secured by this
Security testrament. It Borrower fals 1o pay these sums prior to the expiration of this period, Lender may ivoke any remcdies
permitted by thas Security nstrument without turther notice or demand on Borrower,

18, Borrower’s Righi (o Reinstate, [f Borrower mects certiin conditions, Borrower shall have the nght o have
enforcement of this Sveurdty tnstrument discontinued at gny tme prior to the cadier oft () 5 days (or such ofher poriod as
applicablo luw may speeify for reinstatoment) hefore sale of the Property ptirsuant to wny power of sitde contnined s
Security Instrument; or (b entry of n judgment entorcing this Secerity instrument. Thase conditions are that Borsower: (8] piys
Lender all sums which then would bhe due uader this Secunity Instriment and the Note ws of i wecelerition had sccurred: (hi
cures any default of any other covenants or agreements; (¢) pays atl expenses incurred nenforemg this Secinty hntrument,
inctuding, bul notdinited to, reasonahle atameys’ fees; and (d) takes such action as Lendur may reasonably require to assire
that the lien o} this Security Instrunent, Lender's rights in the Property and Borrower's abligation 1o pay the sums secured by .
this Security Instriumzay shall continne unchanged. Lipon reinstatenient by Borrower, this Seconty  Instrument and the ,,w',
ohligations secured herery shall remain fully effective as it ao aceeleration hid occurred, However, this sight to reinstate shall
not apply in the case of accefCration under paragraph 7. B

19, Sule of Note; Change #f Loan Servicer. The Note or a partial interest in the Note (together with this Secunty
Instrisment) may be sold ene or raore times without prior notice to Borrower. A sale may resull in a chagge in the entity (known
as the "Loan Servicer”) that collects mesthly payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unselied to a sale of the Note. If there is n change of the Loan Servicer, Borrower will i P
given written notice of the change in accordap<e with paragraph 14 above and applicable law. The notice will stat the name anz"
uddress of the new Loar Servicer and the aadeese to which payments shonld be made. The potice will also contain any ulhcr:‘
information required by applicable law, pok

20. Hazardous Substances. Borrower shall wor sause or permit the presence, use, disposal, storage, or release of unys}
Huzardous Substasives on o tn the Property. Barrowyr shall not do, nor allow anyone else to do, anything alfecting the@Qd
Property that is in violation of any Environmentat Law. The preceding two sentences shall not apply 1o the presence, use, D
stosage on the Property of swalt quantities of Huzardous Supyanizes that are generally recognized 1o be appropriate to Aormaiee
residential uses and to maintenance of the Property.

Borrower shall promptly pive Lender written notice of any investigntion, clum, demand, lawsuit oc other action by any
governmental or regulatory agency or private pasty involving the Propedy wnd any Hazardous Substunce or Environmental {aw
of which Borrower has actual knowiedge. [t Borrower learns, or is nouhed beany governmental or regulatory anthenty, thi
any removal or other remediation of any Hazardous Substance affecting the Pinperiy i necessary, Borrower shall prompily take
all necessary remedial wetions in accordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances” are those substanees defined as toxic or hazardous substances by
Environmenmal Law and the lollowing substances: gasoline, kerosene, other flammatie or toxic petroleum products, 1oxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, aid redioactive materisls. As used in
this paragraph 20, “Environmental Law" means federal laws and laws of the jurisdiction wheie the Property s located that
refate to health, safety or environmental protection.

NON-UNIFORM COVENANTS. Borrower and Lender furthor covenant and agree as tollows:

21, Accelerntion; Remiedies, Lender shall give notice to Borrawer prior to acceleration folloveny, Borrower’s hreach
of any covenant or sgresment in this Security Instrument (but not prier to aceeleration under gacugraph 17 unless
applicuble luw provides ofherwise). The notice shull specify: (1) the defautt; (b) the action required to cure the defaalt;
{¢) 4 date, not less than 3G days from the date the notice is given to Borrower, by which the default must be cured; and
{d) that failure to cure the defuult on or hefore the date specified in the notice may result in wcceleration of the sums
secured by this Security Instrument, foreclosure hy judicial proceeding and sale of the Property, The nutice shadl further
inform Borrower of the right to reinstate after acceteration and the right to assert in the foreclosure proceeding the
non-existence of i defuul or any other defense of Borrower to acceleration and foreclosure. i the defuwult is pot cured on
or hefore the date spectfied in the notice, Lender, at its option, may require immediate payment in {ull of all sums
secured by this Security Instrument withaut further demuand und may foreclose this Security fnstruntent by judicial
proceeding. Lender shall be entitled to callect al} expenses ipcurred in pursuing the remedies provided in this paragraph
21, including, but not limited to, rensonuble attorneys’ fees and costs of title evidence.

22, Release, Upon pavment of all sums secured by this Security Instrument, Lender shall release this Seeuvity Instrument
without charge to Borrower, Borrower shall pay any recordation costs,

I

23, Waiver of Homesterd, Borrower waives all right of homestesd exemption in the Propecty. e 3;&5 19',’;8
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