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MORTGAGE

THIS MQRTG‘AGE‘?Securny Instrument’) is givenon Hay 4, 1994 . The mongagor Is

COLE TAYLOD RAKK/MAIN, AS TRUSTEE UNDER TRUST AGREEWEKT QATED
11-15-1991 AND KHOKA A4 TRUST WUMBER 91-4150 (Borrower’).
This Securlty Instrument is giveriic £C0H MORTGAGE SERVICES

]

which is organized and existing under the laws of  THE UNITED STATES OF AMERICA  , and whoge addrass i
300 F. MIGBINS RO STE 105, ELXK GROVE VILLAGE, 11 680007 {"Lender’).
Borrower owes Lender the principat sumafE tyhty Three Thousand five Hundred Ocllars and no/
Dollars (US. $ 83,500.00 ). This debt is
avidenced by Borrower's note dated the samc-¢/ais as this Security Instrument ("Note”), which provides for monthly
ymaents, with tha full debt, if not pald earlier, Guz 2nd payabloogune 1, 2024 . This Security
nstrument secures to Lender: (a) the repayment of /2 debt evidenced by the Note, with interest, and all renewals,
extensions and moditications of the Nota; {b) the payment of all other sums, with Interest, advanced under paragraph 7
to protect the security of this Security Instrument; and (c) ihe performance of Borrower's covenants and agreements
under this Securhty Instrument and the Note. For this purpoze Romrower does hereby mortgage, grant and cenveyto o
Lender the following describad property located in L AXE
Courty, llincis: ‘

LOT 29 IN BLOCK 7 [N HOFFMAN MILLS UBI1 RO. 2, GEAPG A SUBDIVISION OF PART OF
CTHE.NDRTHWEST L/4 OF SECTION 16, TOUNSHIP 41 KORTH, RANGE 10 EASY OF THE THIRD
PRINCIPAL WERIDIAN, TN THE VILLAGE OF HOFEHAN ESTATES, ACCORDING TO THE PLAY
" THEREQF -RECORDED SEPTEMBER 26, 1979 AS DOCUMERT 25,105,455, IX CODK COUNTY,

ILLINDYS, . L : : ‘

6

) TAWAE!

: L T s e

eor s insunanee -
S o BOX 15 *®
07-16-119-022 VOLy 167 -
which has the address of L 145 JOKN DRIVE . HOFFMAN ESTATES
lingls 1! | (‘*ﬁ pel Ad& [sw)m tom
lino 60194 ro ress’);
[Zip Code] party
TOGETHER WITH all the Improvements now or hareatfter erected on the property, and all easements,

appurtenancas, and fixtures now or hereafter a part of the property. All replacements and additlons shall also be
covered by this Security Instrument. All of the foregoing is referred to In this Securlty Instrument as the “Property.”

" BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right ta
mortgiage, grant and convey the Property and that the Praperty is unencumbered, except tor encumbrances of record,
Borrowes warranis and will defend generally the title to the Property against ail claims and demands, subject to any
encumbrances of record.
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All insurance policlas and renswals.shall be acceptable to Lender and shall Include a standard mortgage clause.
Lender shall have the right to hold the policlas and renewals. If Lender requires, Borrower shall promptly give to Lender
all recelpts of paid premiums and renewal notices. In the event of logs, Borrower shall give prompt notice to the
insurance carrier and Lender, Lender may make proof of loss if not made promptly by Borrower.

Unlass Lender and Borrower otherwlise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, i the restoration or repalr is economically feasfble and Lendar’s security is not lagsened. i the
restoration or repalr Is not economically feasible or Lender's security wouid be lessened, the Insurance proceeds shall
be applied to the sums secured by this Security Instrument, whether or nnt then due, with any excess pald to Borrower
if Borrower abandons the Property, or doss not cnswer within 30 days a nolice from Lender that the Insurance carrier
has offered to settle a claim, then Lender may collact the insurance proceeds, Lender may use the proceeds to repair
or restore the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period
will bagin when the notice is given.

Unless Lendar il Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due duie of the monthly payments referred to In paragraphs 1 and 2 or change the amount of the
payments. If under ptrayranh 21 ihe Property is acquired by Lender, Borrower's right 10 any insurance policies and
procaeds resulting from dsraage to the Property prior to the acquisition shail pass to Lender t0 the extent of the sums
sacured by this Security Insirw.nant immediately prior to the acquisition.

8. Occupancy, Preservatio:, Maintenance and Protection of the Property; Borrower’s Loan Application;
Leaseholds. Borrower shall ocnugy, establish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Security IngZrument and shall continue to occupy the Property as Borrower's principal
residence for at least one year after the date of accupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unies4 extenuating clrcumstances exist which are beyond Borrower's contral.
Borrower shall not destroy, damage o Impai«the Property, aliow the Propaeny to deteriorate, or commil waste on the
Property. Borrower shall be in defauit if any fariaitura action or proceeding, whether civil or criminal, is begun that In
Lender's gacd falth judgment could result in forfeliurs oi the Property or otherwise materially impatr the lien created by
this Security Instrument or Lender's security interest. riorrower may cure such a default and reinstate, as provided In
paragraph 18, by causing the action or proceeding to be cisiinissed with a ruling that, in Lender's good faith
determination, preciudas forfeiture of tha Borrower's intetast In the Property or other materlal impairment of the lien
created by this Security Instrument or Lender's security interast. Borrower shall also be in default if Borrower, during the
loan application process, gave materially false or inaccurate Information or statements to Lender (or failed to provide
Lender with any material Information} In connection with the loan cvifenced by the Note, Including, but not limited tc,
representations cancerning Borrower's occupancy of the Property ac a principal residence. If this Security Instrument is
on a leasehold, Borrower shall comply with all the provislons of the le2ie. 1t Barrower acqulres fee title to the Property,
the leasehold and the fee title shall not merge unless Lender agrees to the (nerger in writing.

7. Protection of Lender’s Rights in the Pronerty, If Barrower fails to peric:in the covenants and agreements
contained In this Securlty Instrumant, or there is a legal praceeding that may signiizantly affect Lender's righls in the
Property (such as a proceeding in bankruptcy, probate, for condemnation or forfeitii-or 10 enforce laws or
regulations), then Lender may do and pay for whatever Is necessary to protect the va.ue cf the Property and Lender's
rights In the Property. Lender's actions may Include paying any sums secured by a llen waich has priority over this
Security Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Froperty to make
repalrs. Aithough Lender may take actlon under this paragraph 7, Lender doas not have to ac-5o

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Burrawer secured by
this Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amcunts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with interest, upon notice trem Lendar to

Borrower requesting payment,

8. Mortgage Insurance. If Lender required mortgage Insurance as a condition of making the loan secured by this
Security Instrument, Borrower shall pay the premiums required to maintaln the mortgage Insurance in effect. If, for any
reason, the mortgage Insurance coverage required by Lender lapses or ceases to be in effect, Borrower shall pay the
premiums regulred to obtain coverage substantlally equivalent to the mortgage insurance previously in effect, at a cost
substantially equivalent to the cost to Borrower of the mortgage Insurance previously in effect, from an alternate
mangage Insurer approved by Lender. If substantlally equivalent mortgage Insurance coverage Is not availabls,
Borrower shall pay to Lender each month & sum equal to one-twelfth of the yearly mortgage Insurance premium being
paid by Borrower when the insurance coverage lapsed or ceased 1o be In effect. Lender will accept, use and retain these
payments as a [0ss reserve In lieu of mortgage Insurance. Lass reserve payments may ng longer be required, at the
optlon of Lender, if mortgage Insurance coverage (Iin the amount and for the period that Lender requires) provided by an
Insurer approved by Lender again becomes available and s abtained. Borrower shali pay the premiums required to
mafntain mortgage Insurance in effect, or to provide & loss reserve, untll the requirement for mortgage insurance ends
In accordance with any written agreament between Borrower and Lender or applicable law.
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24. Riders to this Securlty instrument. If one or moss ridars are executed by Borrower and recorded together
with this Security Instrumant, the covenants and agreements of each such rider shall be Incarporated into and shall
amend and supplement tha covenants and agreements of this Security Instrument as i the rider(s) were a part of this
Securtly Instrument. [Check applicable box{es))

UJAdjustable Rate Rider [JCondominium Rider [C11--4 Family Rider
[JGraduated Paymant Rider ClPlanned Unit Davelopment Rider [_]Blweekly Payment Ridar
n [} 8allocn Rider CIRata Improvement Rider C1second Home Rider

Elother(s) [specify] ;Erus_tge’s Exoneration Rider

BY SIGNING BELOW, Borrower accepts and agrees ta the terms and covenants contalned in this Security
Instrument and in any rider(s) executed by Borrower and recorded with it.

Wihnosses: COLE TAYLOR BANK/MAIN, AS TRUSTEE UNDER TRUST AGREENENT

/ﬁé 0/2515‘1991 AND XHOMH AS TRUST AUMBER o+
By, Z/f{(.’;L — : (Seal) .

e/ _Assf/é.t;;r:;.‘r Vice President ' Bonousr -
Y, NSRS D g | Social Security Number ‘.
a . ( i w
v ATTEST: 7 dhorlir (220 B u/:_\./ son
L Sr./Land Trust sdiinistrator Botowsr ul
* . Social Security Number e
: |-
; Soal =
— a
Soclal Security Number Ao Saclal Security Number
[Space Balow 't \iis Lina For Acknowledgment]
STATE OF ILLINOIS, | Cock County ss:
I, theundersigned , Bonnie Brill . a Notary Public in and for said county and
state do hereby certfythat  Mario V. Gotanco and Lindn L. Horcher of Cole Taylor Bank e

E:'rsonally known to ma to be the sama person(s} whose name(s) suissrihed to the for:going instrument, appeared
ore me this day in person, and acknowiedged that  they  siyned 2nd deliversd the said Instrument as

their ° freaand voluntary act, for the uses and purpeses therein set fo th. ’ \, ‘-
Given under my hand and official seal, this “4th day of May 1994, il
| ' - - i YY), i
| JDU Ll p"*\,.-g\ '
: BONNIE SRILL : e
My Commission expires. NOTARY PUBLIC STATS OF 1L Notary Putdic
' COMMBSION EXF. AUG. 21,1995
. = ¢ 3N .-
{ MOKTGAGE EXONERATION RIDER 344170<1

This MORTGAGE is executed by COLE TAYLOR BANK, not parsonally but as trusteo as sforsssid in the exurcise of the power
and suthority conferred upon vested inlt as such Trustos land seld COLE TAVLOR BANK, hareby warrants that it possesses full
powsr ard suthority ta axecute \Nis instrument), snd It [s oxpressly undarstasd and agreed that nothing hereln or in said Note
contained shall be constiued a9 croating any fiability on tha ssid Trustes or on seid COLE TAYLOR BANK persanally to pary tha
seid Note or any intsrest that may sccrue thoreon, or any indeblednois accruing hereunder, of 1o perform any covenant either
axplessad ot impliad hareln contalned, or on account of ery warrenty ot Indemnification risds hareundar, 63 such liability, i any,
being expressly waived by Mortgags and by svery pareon now or harealter claiming any right or security hereurder, anc that
90 5z us the trustes and its successors and seid COLE TAYLOR BANK perconally &ra concerned, the lagsl holder or holde-s ¢!
s3id Nots and the owner o ownets of any indebtedness accruing hereunder shall look solely ta the premingg hersby conveyed
for the paymant theroof, by the enforcamant of the lisn hereby erested, In the menner hetoin and in said Note provided 2 by
action to enforce the psisonal lisbllity ef the guarantor, if eay.

VLTI A e e g e e e .o . ) o
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