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FHA MORTGAGE ____

STATE OF ILLINOIS 131-7609409-703

This Mongage ("S¢rarity [nstrument”) is given on APRIL 13TH
The Mortgagor is

8 LEWIS C. JACKSON, “a . S5INGLE MAN AND ROSIE W. STEVENSON, A SINGLE WOMAN

se address is 222 ILLINC4S ST, PARK FOREST, IL 60466

("Borrower”). This Sceurity Instrument is given o
INDEPENDENCE ONE MORTGAGE CCGRPORATION, A MICHIGAN CORPORATION

which is organized and existing under the laws of MICHIGAN , and whose
address ic 300 GALLERIA OFFICENTRE, SOUIH~TELD, MI 48034

{"Lender"). Borrower owes Lender the principal sum of
SEVENTY FOUR THOUSAND TWO HUNDRED AND NQ/:00

Dollars (U.S. 3 74,200.00 ).
This debt is evidenced by Borrower's nole dated the sume date as this Security Instrument ("Noic”), which provides for
monthly payments, with the full debt, if not paid earlier, due and payable on “AY 1ST , 2009

This Security Instrument secures to Lender: (a) the repayment of the debt cvidenzed by the Note, with imcrcsl. and all
renewals, extensions and modifications; (b) the payment of all other sums, with/1nwrest, advanced under paragraph 6 o
protect the securily cf ihis Security Instrument; and (c) the performance of Borrower's envenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage  grunt and convey to Lender the
following described property located in CCOK County, lllinois:

LEGAL DESCRIPTION ATTACHED HERETS AND MADE A PART HEREOF

Blad-Uso -0

which has the address of 222 ILLINOIS €T, PARK FOREST
[Street] {City]
iiiinois 60466 ("Propeny Address”),
{Zip Code}

TOGETHER WITH all the improvements now or hereaftcr erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral. oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and addiuons shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Propenty.”

BORROWER COVENANTS thai Borrower is lawlully seized of the eslate hercby conveyed and has the right o
morigage, grant and convey the Property and that the Property is unencumbered, cxcept for encumbrances of record.
Borrower warrants and will defend generally Lhe title to the Property agninst all claims and demands, subject to any

encumbrances of record.
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payments, which are referred to in Paragraph 2, or change the amouni of such payments. Any excess proceeds over an
amount required 1o pay all outstanding indebiedness under the Note and this Security instrument shall be paid o the entity
legally entitied thereto.
8. Fees. Lender may collect fees and charges authorized by the Sccretary.
9. Grapnds for Acceleration of Debt.
{a) Default. Londer may, except as limiied by regulations issued by the Secretary in the case of payment defauits,
requirc immediate payment in a1l of all sums secured by this Security Instrument if:
(i) Borrower defaults by failing 10 pay in full any monthly payment required by this Sccurity Instrument prior o
or on the due date of the next monthly payment, or
(ii) Borrower defaulits by failing,, for a period of thirty days, to perform any other obligations conusined in this
Security Instrument. Lo
{b) Sale Without Credit Approval.  Lender shall, if permitted by applicable law and with the prior approval of
the Secretary, require immediate payment in full of all the sums secured by this Sccurity Instrument il
() All or part of the Property, or a beneficial interest in a trust owning all or part of the Propenty, is sold or
otherwise transferred {(other than by devise or descent) by the Borrower, and
(ii) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the purchaser or
gruntee docs soroccupy the Property but his or her credit has not been approved in accordance with the
requircments of jhe Secretary. -
(c) No Waiver, If circumstances occur that would permit Lender 1o require immediale payiment in tull, but
Lender does not require such payments, Lender does not waive its rights with respect 1o subscquent events,
(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Sccretary will limit
Lender's rghis, in the case of payment defauls, 10 require immediate payment in full and foreclase if not paid. This
Security 1rcgument does not authorize acceleration or foreclosure if not permitted by regutations of the Secretary.
(e) Mortgpze Not Insured. Borrower agrees that should this Sceurity Instrument and the note secured thereby not
be eligible fOr rnsurance under the National Housing Act within 96 (NINETY) DAYS from the
date hereof, Lerues may, at its option and notwithstanding anything in Paragraph 9, require immediate payment in
full of all sunis serared by this Security Instrument. A writien statement of any authorized agent ol the Secretiary
dated subsequent o0 ©C_(NINETY) DAYS from the date hereof, declining to insure this Scecurity
Instrument and the note seoured thereby, shali be deemed conclusive proof of sach ineligibility. Nowwithstanding the
foregoing, this option m» not be exercised by Lender when the unavailability of insurance is solely duc o
Lender’s failure (o remit a morigage insurance premium 1o the Sceretary.

10, Reinstatement.  Borrower w2 5 night 1o be reinstated if Lender has required immediate payment in {ull because
of Borrower's failure to pay an amouit dur.under the Note or this Securily Instrument. This right applies even after
toreclosure proceedings are instituled. To jeinslate the Sccurity Instrument, Borrower shall emder in a lomp sum all
amounts required to bring Borrower's accouat cearent including, to the extent they are obligations of Burrower under this
Sccurity Instrument, loreclosure costs and reascaat le and customary attorneys” fees and expenses properly associated with
the foreclosure procecding. Upon reinstatement Uy borrower, this Securily Instrument and the obligations that il sccures
shall remain in effect as if Lender had not required idoracdiate payment in full. However, Lender is not required o permit
reinsatement if: (i) Lender has accepied reinsiatement s iwr the commencement of foreclosure procecdings within two years
immediately preceding the commencement of a curreni forssiosure proceeding, (i) reinsatement will preclude foreclosure
on different grounds in the future, or (1i) reinstatement will adversely affect the priority of the lien created by this Scecurity
Instrument.

11. Borrower Not Released; Forbearance by Lender No' a/Waiver. Exiension  of the time ol paymem  or
modification of amortization of the sums secured by this Sceurity/(nyirument granted by Lender o any successor in interest
of Borrower shall not operate to release the liability of the erigina Lorrower or Borrower's successor ininterest. Lender
shall not be required to commence procecdings against any successor pinterest or refuse o extend time for payment or
otherwise modify amortization of the sums secured by this Security Tas‘rument by reason of any demand made by the
original Borrower or Barrower’s successors in interest. Any forbearance 2% Lender in excreising any right or remedy shall
not be a waiver of or preclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Sigaers. The covenants and agreements of this
Sccurity Instrument shall bind and bencfit the successors and assigns of Lender aid-Borrower, subject to the pravisions of
Paragraph 9.b. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Sceurity
Instrument but docs nat exccute the Note: (a) is co-signing this Securily Instrtument 6n'y - mortgage, grant and convey thal
Boirrower's interest in the Property under the lerms of this Sceurily Instrument; (b) 1s.45personally obligated o pay the
sums securcd by this Security Instrument: and (c) agrees that Lender and any other Borrawer-may agree to extend, modify,
forbear or make any accommodations with regard to the terms of this Sccurity Instrument or the Note without that
Borrower’s consent. -

13. Notices. Any notice to Borrower provided for in this Security Instrument shall be gliven hy detivering it or by
mailing it by [irst class mail unless applicable law requires use of another method. The nouce 21 be directed o the
Property Address or any olher address Bormrower designates by notice 1o Lender. Any notice 1o Leddzr shall be given by
first class mail to Lender's address sinigd hercin or any address Lender designites by notice o Borrwer, Any notice
pruvided for in this Security Instrument shall be deemed to have been given w Borrower or Lender wher! given as provided
in this paragraph.

14. Governing Law; Severability.  This Sccurity Instrument shall be govermmed by Federal law and the kaw of the
jurisdiction in which the Propenty is located. In the event that any provision or clause of this Security Instrument or the Nole
conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instrument or the Note which
can be given eifect without the conflicting provision. To this end the provisions of this Sccurity Instrument and the Nole are
declared 1o be severable.

15, Borrower's Copy. Borrower shall be given one conformed copy of this Sccurity Instrument.

16. Assignment of Rents.  Bomower unconditionally assigns and transfers to Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Lender’s agents to collect the rents and revenues and hereby direets cach tenant of
the Property o pay the rents to Lender or Lender’s agents. However, prior to Lender's notice (o Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenues ol
the Property as vrustee for the benefit of Lender and Borrower. This assignment of rents constitules an absolute assigninent
and not an assignment for additional security only.

If Lender gives notice of breach 1o Borrower: (a) all rents received by Borrower shall be held by Borrower as trustee for
benefit of Lender only, to be applicd o the sums secured by the Security Instrument; (b) Lender shall be entitled to collect
and reccive all of the renis of the Property; and (c) cach tenant of the Property shall pay all rents due and unpaid to Lender
or Lender’s agent on Lender’s wriiten demand to the enant.

Borrower has not executed any prior assignment of the reals and has not and will not perform any act that would
prevent Lender from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or atter giving nouce ot
breach to Borrower, However, Lender or a judictally appointed receiver may do so at any time there is a breach. Any
application of rents shall not cere or waive any default or invalidate any other right or remedy of Lender, This assignment
of rents of the Property shall terminate when the debt secured by the Security Instrument is paid in full.
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UNOFFIGJAL COPY

SCHEDULE "A" TO Apri) 13. 1994 MORTGAGE EXECUTED BY Lewis C. Jackson and Rosje W.
TO Independence One Mortgage Corporatlon INCORPORATED INTO SAID MORTGAGE BY

REFZRENCE.
Legal Description of Mortgaged Property:

The following described real estate situated in the County of Kankakee in
the State of Illinoie, to wits

Let "F” in Lincolnwood Resubdivision of Lots 1, 2 and 3 and Outlot “B" in
Block 12 in Lincolnwood Subdivision, being a part of the Southeast Quarter
of Section 24, Township 35 North, Range 13 East of the Third Principal
Meridian, in Cook County, Illinois, according to the plat thereof recorded
in the Office of the Recorder of Deeds of Cook County, Illinois on August 7,
1957 ag Document #16978902 and filed in the Office of thea Registrar of
Titles of Cook County, Illinois on August 7, 1957 as Document #LR1750498 and
the play of resubdivision thereof filed in the Office of the Registrar of
Titles ~f Took County, Illinois on June 17, 1966 as Document #LR3276758
(commonly Yaswn as 222 Illinois Street, Park Forest, Illinois).

The undersigned beiny duly sworn hereby certify and warrant that the above is a true
proper complete and arcurate legal description of the real estate that we are mortgaging
per the mortgage describnd above and that the commonly known address of sald real estate

is 222 Illinois Street, park Foreat, Illinois 60466 and that this Schedule "A" is being

incorporated into said moriguc2 by reference.

Date: April 13, 1994 %M KM
pate: April 13, 1994 )f{a-oo‘-/j /}é&e’“’-/’ﬂj

Ro; ‘e W, Stevensor

STATE OF ILLINOIS )
) 8§81
COUNTY OF COOK )

Subscribed and sworn before me a Notary Public in and for said st eGunty thise 13

day of April, 1994 by . _Stevenson.

My Commission Expires:

County of Residence:
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