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MORTGAGE

THIS MORTGAGE ("Sccurily Instrumenl”) is given on ppril 18
The mortgagor is Raymorxd J. Sullivan and Maureen Sullivan, husbarnkd and wife

{"Borrower™).

This Security Instriuncel is given to United Campanies Lending Corporatian, a Louisiana
corporation

whose address is 4041 Eawen Lane, Suite 202, Baton Rouge, LA 70809

("Lender®).
Burrower owes Lender the principa’ sym of ninety seven thousand five hundred and NO/100ths

Dollars (US. § 97,500.00 3. This debt is evidenced by Borrower's note dated the same dute as
this Security Instrument ("Note™), which peovisies for monthly paymeants, with the full debt, if not paid carlier, due and payable on

May 1, 2024 . This Seezrity Instrument sceures (o Leader: {a) the repayment of the debt evidenced by
the Noie, with interest, and all renewals, exteiisions and maodifications of the Naote; (b) the payment of all oiher sums, with
interest, advanced under paragraph 7 to protect diesecurity of this Security Instrument; and (¢) the performance of Barrower's
covenants and agreemcnts under this Sccurity Instzvipsnt and the Note,  For this purpose, Borrower does hercby mortgage,
graml and convey to Lender the following described rroperly located in Cook County,
Ilisois:

See Exhibit "A" attached hereto and mad= a vart hereof.

Legal: LOT 81 AND THE WEST 7.25 FEET OF LOT 87 . IN HARRY M. QUINN MEMORIAL

te [Sefte €62

Lhicezs, # EC310

y Tilie
415 N, LSy

fqui

ADDITION TO BEVERLY UNIT NO. 1, A SUBLTIVISION OF PART OF THE WEST 1/2
OF THE SOUTHEAST 1/4 OF SECTION 36, TCOWNSHIP 36, TOWNSHIP 38 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIFNIAN, ACCORDING TO PLAT
THEREOF REGISTERED IN THE OFFICE OF THE RESISTRAR OF TITLES OF COOK

COUNTY, ON APRIL 18, 1956, AS DOCUMENT NUMBEF 1664140, IN COOK COUNTY,
ILLINOIS.

PIN: 19-36-406-040

which has the address of 2650 West 84th Street, Chicago

{Street)

inois 60652 - (*Property Address™);
[Zip Codef

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurtenances, and
fixturcs now or hereafler a part of the property. Al replacements and additions shall also be covered by this Sceurity Instrument.
All of the foregoing is referred to in this Secority Instrument as the "Praperly.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant and
convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrewer warran(s and will
defend generally the titie to the Propertly against ali claims and demands, subject to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for nalional use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS -Single Family— Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 9/90
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» UNIFORM COVENAI\'I'U rr LcrEIo rlAaLn pGIQ I ;Y

1. Payment of Principal and interest; payment and Late Charges. Borrower shall promptly pay when due the principal
of and interest an the debt evidenced by the Note and any prepayment and late charges due under’the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or 10 a written waiver by Lender, Borrower shall pay to
Lender on the day monthly paymenis are due under the Note, until the Note is paid in full, a sum {"Funds.” for: (a) yearly taxes
and asscssmenis which may attain priority over this Sceurity Instrument as a lien on the Property; (h)f{car y Erase nl{i paymenis
or ground reats on the Property, if any; (¢} yearly harzard or properly insurance premiums; (d) yearly flood insurance premiums,
if any; (e) yearly morlgﬁ\gc fnsurance premiums, 3§ any; an (‘)‘) any sums payable by Borrower to Lender, in accordance with the
Erovnsluns of paragraph 8, in lieu of the payment of mortgage insurance premiums,  These items are called "Eserow ltems.”

cnder may, at any time, colleet and hold Funds in an amount not to excecd the maximum amount a tender for a federally
related mortgage loan may require for Borrower’s escrow account under the federal Real Estate Scitlement Procedures Act of
1974 as umended from time to time, 12 US.C. §2601 of sa;; L{'RESP;‘};"). unless another faw that applics to the Funds sets a
lesser amount. 1€ so, Lender may, at any time, collect and hotd Funds in an amount not (o exceed the lesser amount. Lender
may estimate the amount of Fuads due on the basis of current data and reasonable estimates of expenditures of future Escrow
[tems or otherwise in accordance with applicable law.

The Funds shall be held in an institution whaose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Lender is such an institution) ar in any chgral Home Loan Bank. Lender shaﬁ appli the Funds to pay the Esgrow
Items. Lender may not charge Borrower for holding and ap[l)_llyin the Funds, anoually analyzing the escrow account, or verilving
the Escrow Items, unless Lender pays Burrower interest on the F%mds and applicable Taw permits Lender to make such a charge.
Howcever, Lender may require Borrower to pay a onc-time charge lor an independent real estate tax reporling service used by
Lender in connection with this loan, unless a{:phcublp luw provides otherwise.  Unless an agreement is made or zﬂuplicahlc law
requires inlerest to be paid, Lender shall not be required ta pay Borrower any interest or carnings on the Funds, Borrower and
Lender may agree in writing, however, that interest shall be pad on the Funds.  Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit to the Funds
was made. The Funds are pledged as additional security for the sums secured by this Sccurity Instrument,

Il the Funds held hy Lender exceed the amounts permitted 10 be held by upglicahlc law, Lender shall account to Borrower
for the excess Funds ‘o secordance with the requirements of applicable law, [T the amount of the Funds held by Lender at any
time is not suffiviend te-pay the Escrow llems when due, Lender may so notify Borrower in writing, and, in such case Barrower
shall pay to Lender the dniount nccessary to make up the deficiency.  Borrower shall make up the deficiency in no more than
twelve monthly payments, at Lender’s sold discretion.

Ipon payment in fuliof 23 sums secured by this Sceurity Instrument, Lender shall promptly reflund to Borrower any Funds
held by Lender. 1f under peragraph 21, Lender shall sequire or sell t_h_L:_F‘mpcrly Lender, prior to the acquisition or sale of the
Property, shall apply any Fusas‘npld by Lender at the time of acquisition or sale as a credit against the sums sccured by this
Security [nstrument, . . . .

3. ‘Application of Payments. i nlss applicable law provides otherwise, all payments reeeived by Lender under paragraphs |
and 2 shall be applied: firsi, to any prepayment charges duc under the Note; second, to amounts payable under paragraph 2;
third, to interest due; fourth, to principa! due; and last, 1o any late charges due under the Note,

Charges; Liens. Borrower snall pay all taxes, assessments, charges, fines and impositions atiributable to the Property
which may attain priority over this Securit)y [nstzument, and leaschold payments or ground rents, if any. Borrower shall pay these
obligations in the mannér provided in Yarza;.a;,m 2, or if not paid in that manner, Borrower shall pay them on time directly 1o the

crson owed payment. Borrower shall proiaptlyv-furnish to Lender all notices of amounts to be paid under this paragruph. If

orrower makes these payments directly, Borrovver shall promptly furnish to Lender receipts evidencing the payments.,

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: }n) agrees in
writing to the payment of the obligation secured by Jne lien'in a manner acceptable te Lender; (b) contests in good Lnth the lien
by, or defends agatost calotcement of the lien in, fesnl Pmcccdmgs which in the Lender's opinion ugcrutc to prevent the
cenforcement of the lien; or (¢) secures from the holdel of the licn an agreement satisfactory to Lender subordinating the licn to
this Sccurity Instrumeat.  If Lender determines that any zart of the PrupurlY_ is subject to @ lien which muy attain priority over
this Sccurity Instrument, Lender may give Borrower a nof ce identifying the lien. Borrower shall satisty the licn or tuke one or
more of the actions set forth above within 10 days of the giving O1 botice. .

5. Hazard or Property Insurance. Borrower shall keep thie imiprovements now existing of herealier erected on the Property
insured against loss by fire, hazards included within the termeyiended coverage” and any other harards, including floods or
floading, Tor which f.ender requires inswrance.  This insurance(shall be maintained in the amounts and {or the periods that
Lenderrequires. The insurance carrier Erovulmg the insurance shal’oe chosen by Borrower subject to Lender’s approval which
shall not be unreasonably wathheld.  If Borrower fails to maintain coderage described above, Lender may, at Lender's option,
obtain coverage to protect Lender’s vights in the Property in accordance’ with paragraph 7.

All insurance policies and l:cncwa%s shall be acceptable to Lender an sl include a standard mortgage clause. Lender shall
have the right to hold the policies and renewals. I Lender requires, Borrowershall prompily give to Lender all reccipts of paid

remiums and renewal notices.  In the event of loss, Borrower shall give prompl notice to the insuranece carrier and Lender.
nder may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in wr}linﬁ, insurance proceeds shulk be applied o restoration or repair of the
Property damaged, if the restoration or repair 1s cconomica r feasible and Lende’s secourity is aot fessened. I the restoration or
repair is not economically feasible or Lender’s security would be lessened, the insarange proceeds shall be applicd 10 1the sums
secured by this Security Instreument, whether or not then due, with any cxeess paid tu Rorrower.  If Borrower abandons the
Property, or docs not answer within 30 days a notice from Lender that the insurance carrier has offered to settle a claim, then
Lender ‘may collect the insurance procecds.  Lender may use the l)mcccds to repair ¢ resiore the Property or to pay sums
securcd by this Security Instrument, whether or not then due, The 30-day period will begin‘'whei the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds 1o principal sknﬂ nol extend or
postponc the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments.  If
under paragraph 21 the Property is acquired by Lender, Borrower's tight te any insurance polici(s and proceeds resulting from
damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured o chis Sceurity Instrument
immediately orior to the acquisition.

6. Occupancy, Preservation, Maintenance and Protection of Property; Borrower's Loan Applicatbin: Leaseholds. Borrower
shall occupy, establish, and use the Property as Borrower's principal residence within sixty days aftér the exccution of this
Sceurity Instrument and shall continue to occupy the Property as Borrower's princiYﬂl residence Tor at [eastone year afler the
date of cccupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withhéld, or unless
extenualing circumstances exist which are beyond Borrower's control. Borrower shall not destroy, damage or impaic the
Property, allow the Praperty to deteriorale, or commit waste on the Praperty.  Borrower shall be in default i any Torleiture
action or proceeding, whether civil or eriminal, is begun that in Lender’s good faith judgment could result in furfeiture of the
Property or otherwise materially impair the licn created by this Sceurity Instrument or Leader’s sceurity imterest. Harrower may
cure such a default and reinstate as provided in paragraph 18, by causing the action or proceeding to Be dismissed with a ruling
that, in Lender’s good faith determination, precludes torfeiture of the Borrower’s iaterest tn lEc Property or other materia
impairment of the lien cereated by this Sceurity Instrument or Lender’s security interest. . Borrower shall alsa be in delault o
Borrower, during the loan application process, gave materially false or inaceurale information or statements (o Lender (or Tailed
to provide Lender with any material information) in connection with the loan evidenced by the Note, including, but not limited
to, representations concerning Borrower's occupancy of the Property as a principal residence. I this Securily Instrument is on a
leasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires fee title 2o the Praperty, the leasehold
and the fee title shall not merge unless Lender agrees to the merger in writing.

. 7. Protection of Lender’s Rights in the Property. If Borrower lails to perform the covenants and agreements contained in
this Sccurity lastrument, or there is a legal proceeding that may significant]ly affect Lender's rights in the Propesty {such as a
proceeding in bankruplcey, probale, for condemnation or forfeiture or to enforee laws or regulations), then Lender may do and
pay for whatever is necessary to protect the value of the Property and Lender's rights in l?u: Property,  Lender’s actions may
include pu{mg any sums seeured by a lien which has priority wver this Secority Instrument, appearing in"court, paying reasonable
attorneys’ Tees and entering on the Property to make repairs. Although Lender may take action unﬁcr this paragraph 7, Lender
does not have to do so. R

Any amounts disbursed by Lender under this paraﬁruph 7 shal] become additional debt of Borrower secured by this Security
Instrumcnt. Unless Borrower and Lender agree fo other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note cate and shall be payable, with interest, upon’notice from Lender to Borrower requesting payment,

. Mortgage Insurance. If Lender required murlﬁugc insurance as a condition of making the foan secured iyt is Security
Insirument, Borrower shall pay the premiums required (o maintain the mortgage insurance in effect.  If, for any reason, the

MOrLgage insurance covc!’aﬁ,c required by Lender lapses or ceases to be in effect, Borrower shal! pay the premiums required to
obtain coverage substantially equivalent o the morfgage insurance previously in effect, at a cost substanually equivalent to the
cost to Borrower of the mortgage insurance previously in effeqt, from an aRerpaie mortgage insurer approved by Lender.
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ong-twelfth of the yearly mortgage insurance premium being pa ofrawet when the insurance coverage lapsed ot ceased to
be in ctfect. Lan:r will accepl, ust and retain these payments as a loss reserve in licu of mortgage insurance,  Loss reserve
payments may no longer be reguired, at the option of Lender, if morigage insurance coverage (i!!l the amount and for the period
that Lender rcquin_:s)(rro\'idc_cf by an insurer approved by Lender again becomes available and is obtained, Borrower shall pay
the premiums required to maintain mortgage insurance in cffect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreemeant between Borrower and Lender or applicable law.

9, Inspection. Lender or its agenl may make reasonable entries upon and inspections of the Property.  Lender shali give
Boarrower notice 2t the time of or prior to an inspection specifying reasonable cause for the inspection, i )

10. Condemnation. The tprocccds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby assigned and
shall be paid to Lender. R )

In the event of a total taking of the Property, the proceeds shall be applied 1o the sums secured le\slhis Security Instrument,
whether or not then due, with any excess paid to Borrower,  In the event of a partial taking of the Property in which the fair
market vatue of the Property immediately Ew.fmc the taking is equal to or greater than the amount of the sums secured by this
Security lnstrument 1mmcd:ulc‘lf before taking, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Sceurity Instrument shall be reduced by the amount of the proceeds multiplicd by the following fraction: (a) the total amaount of
the sums sccured immedialely before the taking, divided by (b) the fair market value of the Property immediately before the
taking. Any balance shall be paid te Borrower. In the evenl of a partial taking of the Property in which the fair marker value of
the Properly immediately before the taking is less than the amount of the sums secured immediately before the taking, unless
Borrower and Lender otherwise agree in writing or unless applicable law otherwise provides, the proceeds shall be applicd to the
sums securcd by this Sccurity Instrument whether or not the sums are then due.

If the Property is nband’(rmcd by Borrower, or if, after notice by Lender 10 Borrower that the condemnor offers to make an
award or settle a craim for damages, Borrower fails to respond Lo Lender within M) days after the date the notice is given, Lender
is authorized to colleat and apl];)ly the proceeds, at its option, cither to restoration or repair of the Property or to the sums secured
by this Sccurity Instrument, whether or not then due. . .

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postgonc the due dateod the monthly &::ymcnls referred to in paragraphs 1 and 2 or change the amount of such payments. )

1. Borrower Not 'cleased; Forbearance by Lender Not a Waiver.  Extension of the time for payment or muodification of
amortization of the suins/accured by this Sceurity Instrument granted by Lender Lo any successor in interest of Borrower shall
not operate to release the Bakiity of the original Borrower or Borrower's successors inonterest. Lender shall not be required to
commence proceedings aga’ast any successor in interest or refuse to extend time for payment or otherwise modify amortization
of the sums sccured by {aic Sceurity Instrument by recason of any demand made by the originat Borrower ar Borrawer's
successors in interest.  Any furbrarance by Lender in exercising any right or remedy shall not be a waiver of or preclude the
exercise of any right or remedy. . .

12. Successors and Assigns Bean'd; Joint and Several Liabllity; Co-signers. The covenants and agreements of this Securit
Instrument shall bind and benefit the srzcessors and assigns of Lender unfBormwcr, subjeet to the provisions of putaﬁ:uph 7.
Borrower's covenants and agreemeiiis shall be joint and several. Any Barrower who co-sigas this Scourity Instrument i does
not execute the Note: (a) is co-signing this Security Instrument onlyto mortgage, grant and convey that Borrower’s interest in
the Property under the lerms of this Secuzity astrument; (b) is not personally obligaled to pay the sums secured by this Security
Instrument; _and {¢) agrees that bender Zand sov other” Borrower may agree to extend, modify, forbear br make any
accommuodations with regard to the terms of thiy Security Instrument or the Note without that Borrower's conseat,

13, Loan Charges. 1I the loan secured by this Sccurity Instrument is subject to @ law which sets maximum loan charges, and
that law is finally interpreted so that the interesi o other loan charges collected or to be vollected in connection with the loan
exceed the permitted limits, then: (a) any such loarn ckaree shall be reduced by the amount necessary 1o reduoce the charge 1o the

crmitted limit; and (b) any sums alrcady collected fror: Barrower which exceeded permilted limits will be refunded (o
orrower.  Lender may choase to make this refund Uy reducing the principat owed under the Nowe ar by nuking a direct
payvment to Borrower. © H a refund reduces principal, Che reduction will be treated as o partial prepayment without any
prepayment charge under the Note, . . . . . L ]

14. Notices. Any nolice to Borrower pravided for in thit Secuarity Instrument shali be given by delivering it vr by mailing it
by first class mail unless applicable law requires use of anothermethod. The notice shall be directed to the Property Address or
any other address Borrower designates by notice to Lender. Anj notice to Lender shall be given by first class mail to Lender’s
address stated hercin or any other address Lender designates by ichice to Borrower,  Any notice provided for in this Scecurity
Instrument shall be deemed to have been given to Borrower or Lenacriwhen given as provided in this paragraph.

15. Governing Law; Severability. This Sccurity Instrument shall Ve soverned by federal law ;mcrlhc aw of the jurisdiction
in which the Property is located.  In'the event that any provision or clawie Oi this Sccurity Instrument or the Note conflicls with
agg‘hcablf: taw, such conflict shall not affect other provisions of this Security Instrument or the Note which can be Flw“ cffect

t rouéI the conflicting provision.  To this emd the provisions of this Secarity Instrument and the Note are declared 10 be
severable,

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note apd of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. [f all or any nart of the Property or any interest in it is
sold or transferred (or il a benclicial interest in Borrower is sold or transferred and 'Scrrower is not a natural person) without
Leader’s prior written consent, Lender may, at its option, require immediate paymeniin Zelbof all sums secured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohitated by federal law as of the date of this
Security Instrument, X .

{ Lender exercises this option, Lender shall give Borrawer aotice of acceleration. The nodee shall provide a period ot not
less than 30 days from the date the notice is delivered or, mailed within which Borrower ‘st pay uI{] sums secured by this
Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lepaes may invoke any remedies
permitted by this Security Instrument without further notice or demand oo Borrawer,

I8. Horrower's Right to Reinstate. H Borrower mects certain conditions, Borrower shall have th< plint to have enlorcement
of this Security Instrument discontinued al any time prior to the carlier of: (a) 5 days (or such vther peciod ws applicable law may
specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this Scevsity Tnstrument; os (b)
entry of a judgment enforcing this Sceurity Instrument. Those conditions are that Borrower: (uJ par Fender all sums which

- I¥ substantiall ci-lquivalcnt moru_Nr@cE[ELI ot J&Err 5 h? Iy ;d'¥dcr cach month a sum cqual to
Yy
hese p

then would be due under this Sceuarity Instrument and the Note as if no acceleration had occurred; (b) cusestany delault of any

other covenants or agreements; t‘ipd s all expenses incurred in enforcing this Security Instrument, inc udinﬁ tal aot limited o,
I

reasonablc attorneys’ fees; and tukes such action as Lender may reasonably require to assure that the hien of this Security
Instrument, Lender’s rights in the ropcrt{’ and Borrower's ebligation to pay the sums scecured by this Sccurity Instrument shall
continue unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations sceured hereby shall remain
fully e““?.“f%’ as if no acceleration had vecurred. However, this right to reinstate shall not apply in the case of aceeleration under
aragra .

P %‘),p Sale of Note; Change of Loan Servicer.,  The Note or a partial interest in the Note (together with this Scourity
Instrument) may be sofd ane or more times without prior notice to Borrower, A sale may resull in a change in the entity {(known
as the "Loan Servicer™) that collects monthly payments due under the Note and this Sccurily Instrument. li‘hq.:n: alsa may be one
or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law, The notice will state the name and
address of the new Loan Scrvicer and the address o which payments should be made. The notice will also contain any other
informatiun required by applicable law.

Hazardous Substances. Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borrower shall not do, nor allow anyone clse to do, anything slfecting the Property
that is in vivlation of any Environmental Law. The preceding two senlences shall not apply to the presence, use, or storage on
the Property of small quantities of Hazardous Substances that are generally recognized 1o in: appropriale to normal residential
uses and 1o maintenance of the Property,

Borrower shall promptly give Lender written notice. of any investigation, claim, demand, lawsuit or other action by any
governmenial or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental Law
af which Borrower has actual kaowledge. If Borrower learns, or is notificd by any governmental or regulatory authority, that any
removal or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall grompily 1ake al)
necessary remedial actions in accordance with Environmental Law, ’

As used in this paragraph 20, "Hazardous Substances” are those subsances defined as 1oxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldchyde, and radioactive malerials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is tocaied that retate
to health, safety or environmental protection.

XC1B130AAC.04 Ini':'ig?s:cf/“\ S




UNOFFICGIAL:CORY

.«__,Loan No.: 36403600174

ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

"“THIS ADJUSTABLE RATE RIDER is madc this  18th  dayof April, 1994 and is incorporated into and
shall be deemed to amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (the "Sccurity Instrument”) of the
same date given by the undersigned (the "Borrower™) to secure Borrowers Adjustable Rate Note (the “Note™) to

United Campanies Lending Corporation, a louisiana corporation
(the "Lender™) of the same date and covering the property deseribed in the Security Instrument and located at:
2650 West 84th Street, Chicago, IL 60652
Propeny Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN STY INTEREST RATE AND MY MONTHLY
PAYMENT. MY ADJUSTABLE INTEREST RATE CAN NEVER EXCEED OR BE LESS N—L‘\N THE LIMITS STATED
iN THE NOTE.
ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the bccur:ly lns[rudcnl Borrower
and Lender furthr! covenant and agree as follows: -
THE NOTE provides for an initial interest raic of 8.8600 o The Note provides for a change in the adjustable ,{’3
interest rate and the'moathly payments as follows: 't

4. ADJUSTABLE INTERLST RATE AND MONTHLY PAYMENT CHANGES

{A) Chaage Dates

The adjustable interest eave L will pay will change on the brst day of  November , 1994 , and un that day
cvery six months thercafter. Eack/date on which my inierest rate could change is called an “Interest Rate Change Date™

(B) The Index

Beginning with the first Interest Rl Change Date, my interest rate will be based on an Index. The “Index” applicable
to the determination of the Mortgage Rats a cach Mortgage Loan is the 6 MONTH LIBOR index which is the average of the
interbank offered rates for six month Unitcs Stat=s dollar deposits in the London interbank market based on quotation of major
banks, as published in the Southwest Edition Of Tlie Wall Street Journal. The most recent Index figure available as of the date
forty-five days before each Interest Rate Changs Fate is called "Curreant Index.”

(Cy Laiculation <7 Change

Before cach Interest Rate Change Date,| the /Note Holder will calculate my new interest rate by adding

4,750 percentage point(s) ( 4.750  9) to thy Currem Index, and then rounding the sum to the nearest 1/8th of |
pereent (.125%). Subject to the limit stated in Section 4(D5 below, this amount will be my new interest rate until the next
Intercst Rate Change Date,

The Note Holder will determine the amount of the montaly payment that would be sufficieat to repay the unpaid principal
that I am expected to owe at the Interest Rate Change Date in {ull #/n the Maturity Date at the interest rate effective at the time
the calculation is made in substantially equal payments. The resultofthis calculation will be the new amount of my monthly
payment.

(D} Limits on Interest Rate Change

The interest rale 1 am required to pay at the first Interest Rate Chauge Date will not inerease or decrease by more than
19% from the initial interest rate. Thereafter, my interest sate will never be intreased or decreased on any single Interest Raie
Change Date by more than one percentage point(s) (1%) from the rate of interest 1 have been paying for the preceding six
months. My interest rate will never be greater than 14.600  perceat (14,603 19%) which is calied the "Maximum Rate™,
My interest rate will never be less than the initial interest rate which is called the "Migspam Rate”.

(E) Effective Date of Change

My ncw interest rate will become cffective on each Interest Rate Change Date. 1 will pay the amount of my new monthiy
payment beginning on the first monthly payment date after the Interest Rate Change Daie uatil the amount of my manthly
payment changes again.

(F) Notice of Chaonge

The Note Holder will deliver or mail to me a notice of any change in my interest rate and Zne aniount of my monthly
payment before the effective date of any change. The notice will include information required by law 20-0¢ given me and also
the title and telephone number of a person who will answer any guestion | may have regarding the notice.

BY SIGNING SELOW, Borrower accepls and agrees to the terms and covenants contained in this Adjustabic Rawe Rider.

= /
// /(i{/// [ S &IEIS:HGI‘; (Seai)

[ e
- Reymand J Sullivan - Tormmer

{Sign Original Only]

Adjustable Rate Rider (LiBOR Index-Rate Caps} UCL RIDER 10/92




™ sonuironm covehuhb| L B Lo dd L (L QR X,

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's breach of any
covenant or agreement in this Secerity [nstrument (but not prior to accelerntion under Parngroph 17 unless upplicuble law
pruvides otherwise). The notice shall specify: (a) the defsult; (b) the action required to cure the defuult; (¢) a date, not less
than 30 days from the date the notice s given to Borrower, by which the defuult must be cured; und (d) that fallure to cure the
default on or befoie the date specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further Inform Borrower of the right to reinstate
after acceleration and the right to assert in the foreclosure proceeding the non-existence of a defuult or any other defense of
Borrower to acceleration and foreclosure. If the defauit Is not cured on or before the date specified in the notice, Lender at its
option may require immedinte payment in full of all sums secured by this Security Instrument without further demand und
may foreclose this Security lnstrument by judiclal proceeding. Lender shall be entitled to cellect ull expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not limited to. reasonable aftorneys’ fees and costs of title
evidence.

22. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

23, Walver of Homestead. Borrower wawes all right of homestead exemption in the Property.

24. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Sccurity Instrument, the covenants and agreements of cach such rider shall be incorporated into and shall umend and
suﬂplcmcm the covenants and agreements of this Security Instrument as if the rider(s) were a part of this Sceurity Insirument.
{Check applicabic box(es)f.

[ X] Adjustable Rate Rider [ Condominium Rider (] 1-4 Family Rider

7] ¢iraduated Payment Rider [__] Planned Unit Development Rider [ Biweekly Payment Rider

{__] Balloon Rider [ Rate tmprovement Rider {7 Second Home Rider

) Other(s) [specify]

BY SIGNING BELOW, Borrower accepls and agrees 1o the terms and covenants conlained in this Security Instrument and
in any rider(s) executed by F.orrower and recorded with it.

[Space Setow Thiy Line For Ackr dgmentj —

C/DD \( County ss:

State of llinois,

The forcgoi? instrument was acknowledged before me this V8w dayofl Q@h \ L1994 | by
Raymord J. Sullivan and Maureen Sullivan

Witness my hand and official seal. N

zaﬂ.aA:Q,_C 20 W

Notary Public

TWOFFICIAL SEAL"

RICHARD CHERIVTCH
NOTARY PUBLIC, STATE OF ILLINOQIS
} MY COMMISSIGN EXPIRES 9/24/97
[«
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