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MORTGAGE  g4115:5;

mortgage mads and entered into this /0 M-’d.,d e M a l:?
19 9?- usband and wife

by and between Dave C. Jackson and Martha . Jackson, h

{ hereinafter referred to as mortgager: and the Admisistraior of the Small Business Administration, an agency of the
Gavernment of the Uniled States of America 1hereinafter referred to as mortgagee). who maintains an office and
place of business at  Post Office Box 12247, Birmingham, Alzbama 15202-2247

Wrrnmsaers, that (or tha coosideration hervinafier stated. receipt of which is hereby scknowledged, the
mortgagor does hereby mortgage, seil. grant, amign, and convey unio the mortgagee, his successors snd amigna, sll
of the {ollowing described property situsted and being in the County of Cook
Stata of ILLJUWQIS

mhe Eagt ¢hirteen (13) feet of lot zeven (7) ancd all of lot aight

{8 in blocx 'twenty one {21} in Cottage Grove reights, being

a subdivisior of part of the Nortl ifalf of Sectiond ten (J;O)

and eleven (11), . Township thir:zy seven t37) :_:orth, range ou*tein .
(14), EBast of thie Third Principal steridian, in Cook County, Ill nois.

DEPT-01 RECURDIMG $27.350

f%ﬂlll'l“ TF.'QN 1036 05/10/94 693183500
1LY H—-P4—4 18461
COQK COUNTY RECORDER

PO S T

93418463

Permanent Index Nuwmber: 25-11-208-042-0000-286 -«
Common Xnown Street Address:_]257 Eaat 9ith Place. Chicago. Lilincis 60628

Morcgzagor., on behalf of himself and each and every versun claiming by, tnrough., or
una=r che Mortgagor. neredy waives anv dnd all rights to rooemptfion. stagucory or
otherwise, without prejudice to Mortgagee's right to anv rimapy, legal or equitable
which Mortgagee may pursue to enforce pavment or te effect collection of all or anvy
part of the indebtedness secured »v this Morcgage. and witholit prejudice of Mortgagee's

right to a deficiency judgment or anv other appropriate relief ja the event of fore-
closure of this Mortgsage.

Toreether with snd inciuding ail building.. all 6xtures including but noet limited tn all pi2imbing, heating, light-
ing. ventilating. refrigerating, incinerating. air condilioting apparatus, and elevators (Vo inorigagor hereby.
declaring that it is intended that the items herein enumerateid shall he deemed to have beon permanently ina’
~talled a~ part of the realty ). and el improsemenis now or herealier existinz thereon: the hereditaments and”
appuricnances end ail other richt< thereunio belonging. or in anywise apperlaining, and the reversion and ra,
ver~ions. remainder and remainder-, all fithi~ ni redempiion. and the rents. issues. and profits of the abo¢r
described properiy (provided, however, that the morigazor shall be entitled to the possession of said property
and lo callect and retain the rents, isaues. and profits antil defautt hereunder). To have and 1o hold the samé
unio the maorigagee and the successors in interest of the mmorigagee {arever in fee simple or such other estiale.
if any, as is sisted herein, free from all righcs and benefit under and bv virtue of the home-
stead exemption laws. Mortgagor hereby releases and waives all rignts under and by
vircue of cthe homescead axemption 1aws of this state.

The mortgagor covenanus thet he is lawfully seised and possessed of and has the right to sell and coovey said
property: that the same is {ree {rom aill encumbrances except as hereinabove recited: and that he hereby binds
hisnsell and hia successors in interest 1o warrant and Aefend the tilie aforeaard thereio and every part thereol againat
the clauma of all persone whomsoever.

This wsteument 18 given 10 secuse \he payment of a promissory note daied September 183, 1993

in the priacipai eum of §16,200.00 .signed bv Marcha J. Jackson and Dave C. .Jackson

wn hehall nf thease lves , incorovoradted
nerein av rexerence and neid ov Morzgagee. The cbligation nereopv =secured matures
wild Form 917 (3«13} Frevisua Lditlets ase Ghriinie - A

Seven (7) vears Ircm date Of Note.
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3. The mortgagor covenants and egrces that if he shall fail 10 pav said indebiedness or any part thereof when
due. or shall fail to perform any covenani or agreement of this instrument or the promissory note secured hereby, the
eatire indebtedness hereby secured shall immediately become due. pavable. and collectibie without notice, at the
option of the mortgagee or assigne, regardiess of maturity. and 1the morigagee or his astigns may before or after entry
sell said property withoul appraisement (the morgsgor having waived and asngned to 1the morigagee all righte of
appraiserment i :

tir at judicial sale pursuant to the provisions of 28 U'S C, 2001 tai: or

{11) at the option of the mortgagee, cither by auction or by solicitation of sealed bids, (or the highest and
best bid complying with the terms of sale and manner of payment specified in the published notice of sale, £
LA giving four weeks™ notice of the time. terms, and place of such sale. by advertisement not iess than once
. R during each of said four weeks in a newspapsr published or distributed in the county in which said property

;'; is situated. ali other notice being hereby warved by the mongagor (and said mortgagee, or any person on
- behalf of said morigagee, may bid with the unpaid indebtedness evidenced by said note). Said sale shail be
< held st or on the property 10 be sold or at the Federal. county. or city courthouse for the county in which the
% property ie‘fu~ried. The mortgagee is hereby authorized to execute for and an behalf of the mortgagor and 10
deliver to the ruvclimser at such sale s sufficient convevance of said property, which conveyance shall conusin
- recitzle a8 to the bappening of the defavlt upon which the execution of the power of sale herein granted
< depends: and the o73d morigagor hereby constitutes and appoints the mortgagee or any agent or atterney of the
o martgagee, the agenr and attormey in fact of said mortgagor 1o make such recitals and 1o execute said
conveyance and hereb; ruvenants and agrees that the recitals so made shall be effectual 1o bar all equity or
right of redemption, homes'ead, dower, and all other exemptions of the morigagor. all of which are hereby

expresaly waived and convived to the morigagee: or

(1} take any other appriopr.z’c action pursuant to sitate or Federal statute either in state or Federal
cournt or otherwise for the disposicion of the properts.

In the event of a sale an hereinabove provic2d. the morlgagor or any person in possession under the mortgagor shall
then become and be tenants holding over ana inall forthwith deliver possession 10 the purchaser at such szle or be
summarily dispossessed. in accordance with tiic ‘provisions of law applicable to tenants holding over. The power
and agency hereby granted are coupled with an inic-est and are irrevocable by death or otherwine, and arc granted
as cumulative to the remedies or coilection of said indcbiedness provided by law.

4. The proceeds of any sale of said property in accordaiics vvith the preceding paragrapha shall be applied first
10 pay the cosis and expenses of said sale, the expenses incurred i 'the mortgagee for the purposc of protecting or main-
taining said propeny. and reasonable attorneve’ fees: secondly, (o prv the indebtedness secured hereby: and thirdly.
1o pay sny surplus or excess 10 the person or persons legally entiird thereta.

5. In the event said property is sold at a judicial foreclosure sale or pyrsuint to the power of sale hereinabove
granted, and the proceeds are not sufficient 1o pay the total indebtedness sec:ired by this instrument snd evideneed by
said promissory mote. the mortgagee will be entitled 10 a deficiency judgment §or he amount of the deficiency withour

regard (0 eppraisement.

6. Inibhe event the morigagor fails 1o pav any Federal. state. or local tax assessment/inscome tax or other 12x fien.
charge. fee. or other expense charged sgainst the properiv, the morigagee is hereby authorizéa at his option ta pay
the same. Any sums so paid by the morigagee shall be added to and become a part of the principsl amount of the
indebtedness evidenced by said note, subject to the same terms and conditions. 1 the morn ayor shall pay and
discharge the indebiedness evidenced by ssid promissory note. and shall pay such sums and shail Zis~harge all taxes
and liens and the coans, fees, and expenses of making. enforcing, and executing this mortgage. thi*n this mortgage
shall be canceled and surrendered.

7. The covenants herein contained shall hind and the benehts and advantages shall inure 1o the respeclive syc-
cessors and assigns of the perties hereto. Whenever used, U:e singular number shall include the plural, the plural the
singular, and the use of any gender shail include all genders.

8. No'wliver of any covenant herein or of the obligation secured hereby shall a1 any Lime thereafter be held
to be a waiver of the terms hereof or of the note secured herebs.

9 In eompliusct‘ njilh section 101.11d) of the Rules and Regulations of the Small Business Administration 113
C.F.R. 101.1(d} ). this instrument is to be construed and enforced in xccordance with applicable Federal law,

10. A judicial de‘cm. order. or judgment holding =ny provision or portion of this instrument invalid or un-
enforceable shall not in anv wavy impair or preclude the enforcement of the remaining provisions or partions of
this instrument.

SO0 31 reaar
SBA Form PI7 {3=73) » .
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