UNOFFICIAL COPY 50;1047744

[Spuace Above This Line For Recording Date | ————

MORTGAGE

>

41415019

THIS MORTGAGE ("Secunty Listrument”) is givenon  MAY 4, 1994 . The mortgagor is

ALFreD MEDINA AND SUSAN MEDIYA, RIS WIFE
GEFT-01 RECDRDING $31.00
. TENOI4 TRAN 1623 06/10/94 13133100
{"Borrower"). This Security [nstrument is given to - B2 P AR A4 --418301%
. LY LDUNTY RECORGER

STANDARD FEDERAL BANK FOR EAVINGS

which is organized and existing under the laws of THE UNIZFED STATES OF AMERICA . and whuse
addressis 4192 8. ARCHER AVE, CHICAGO, TLLIMUIS 60632
(“Lander”). Borrower awes Lender the principal suns of
PIFTEEN THOUSAND FIVE HUNDRED DOLLARS & NO LBNTS
Deitars (U.S. 8 15,500,00 b
This debt is evidenced by Borrower's note dated the same date as this Securivy Instrument ("Note™), which provides lor
monthly payments, with the full debt, if ot paid carber, due and payable on JUAR 1, 2004
This Security Instrument secures 1o Lender: (@) the repayment of the debt evidenced by the! Note, with interest, and all l'tllt,\’nll\
exensions and modifications of the Nuote; (h) the payment of all other sums. with intereit, advanced onder paragraph 7 to
protect the security of this Security Instrument; and (o) the performance of Borrower's covenats and agreements under this
Security Instrument und the Note. For this purpose, Borrower does hereby mortgage, grant and convey wo-Leader the following
described property located in COO0K County, Hlinos.
LOT 17 IN BLOCK 2 IN HOSMER™S SUBDIVISION OF BLOCK 21 IN J.H. REES”
SUBDIVISION OF THE WEST 1/2 OF THE SOUTHEAST 1/4 OF SECTION 35,
TOWNSHIP 39 NORTH, RANGE 13, EAST OF THE THIRD PRINCLPAL MERIDIAN,
IN COOK COUNTY, ILLINOLS.
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PIN: 16-35-411-005-0000
914314019 o
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which has the address of 3541 W 38TH PLACE CHICAGO [Steet, Cuy),
IHinois 60632 (“Property Address”;

[Zip Conde!
ILLINOIS Singla Famiy-FNMA/FHLMC UNIFORM INSTRUMENT

@ ) Form 3014 9/90
VMP MORTGAGE FORMS  (HO01521 729) |
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17. Trunsfer of the Property ar a Beneflcial-Interest il BoFtower, Ifall or any part ‘:f thé Property or any interest in it
is sold or transferred (or if @ beneficial interest in Borrower is sold o transferred and Borrower is got  matural persony without
Lender's prior written consent, Lender may, at its option, reguire immediate payment in (ull of all sums secured by bis
Security Instrument. However. this option shall not be exercised by Lender if exercise is prohibuied by federal law as of the date
of this Security lastrument.

If Lender exercises this option, Lender shalt give Borrower notice of acceleration. The notice shall provide aperiod ot not
less than 30 days from the date the aotice is debivered or mailed within which Borrower must pay alt sums seeured by this
Seeurity Instrument. IF Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
permitted by this Security Instrument without turther notive or demand on Borrawer.

8. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right m have
enforcement of this Security Instrument discontinued  any time prior (o the earher oft Gu S duys tor such other period os
applicable law may specify tor reinstatement) before sale of the Propenty pursuant to any power of sale contaimed i this
Secunity Instrument; or ¢b entry of a judgment enforeing this Security Imtrument. Those conditions are thal Borrower: () pay s
Lender all sums which then would be due vnder this Security Instrument and the Note as 5 no acceleration fud eceurred: oy
cures any default of any other covenants or agreements: (¢) pays all expenses incurred in enforemg this Security Instrument,
including, but notiimiied to, rewsonable attorneys” fees; and () takes such action as Lender may reasonably reguire to assure
that the ten of this Security Instrument, Lender’s rights in the Property und Borrower's obligation 1o pay the sums seeured by
this Security  Instrument_oball continae unchanged, Upon reinstatement by Barrower, this Securiny listrument amd the
obligations secured hereby sballremain fully effective as if no acceleration had oscurred. However. this right to retnstate shall
not apply in the case of aceelezation under paragraph 17.

19. Sale of Note; Change ¢ Loan Servicer, The Note or a partial interest in the Note together wath this Securiy
Instruaient) may be sold one or mes/dmes without prior notice o Borrower. A sale may result in a change indhe entity tknown
as the “Loan Servicer™s that colbects morithly payments due under the Note and ihis Security Instrument, There ulso mus be one
or more changes of the Loan Servicer unrelsied toa sade of the Note. TE there s a change of the Loun Seevicer, Borrower will be
given written notive of the change in accordand: with parageaph 14 above and apphicable Taw. The notice will stue tie tame and
address of the new Loan Servicer and the addresy to)which payments should be made. The notice will aise contam any other
tnformation required by applicable law.

20. Hazardous Substances, Borrower shalt not cagse or permit the prosence, wse. disposal, storage or telesse of any
Huzardous Substances an oy in the Property, Borrower shait aot do, nor allow anyone ebswe o do. anyihing atlectng the
Property that is in violation of any Environmental Law. The-preceding two sentences shall not apply (0 the prescoce. ine, or
storage on the Property of small quantities of Hazardous Substanessdhut are generally recognized (o be appropsiate 1o pormal
residential uses and to naintenanee of the Propeny.

Borrower shall promptly give Lender waitten notice of any investigation. clatn, demand, Lawsuit or other action by an
governnenial or regulatory ageney or private party invelving the Property eadvany Hazgedous Substanee or Ens tronmental Liw
ol which Borrower has sctual knowledge. 1f Borrower fearns, or is notified by any govermmental o regulators authonis, rhi
any removal or other remediation of any Hazardous Substance affecting the Propesty & necessary . Bortower shalb promptly take
all necessary cemedial actions in accordance with Environmental Liw.

As used in this paragraph 20, "Hazardows Sunstatices” are those substinces deived s wxic or hazardans substanees by
Eonviromeental Law and the (oflowing substances:  gasoline, kerasene, ather Qanumable or goxic petrofeum: products, toxic
pesticides and herbicides, volitike sulvents, materizhy containing asbestos or fermaldely de. andaduactive mgterialy, As used 10
this paragraph 20, "Environmental Law” means federal Taws wnd laws of the junisdiction wherd 1the Property is focated thit
relate 10 health, satety or envirenmentil profection,

NON-UNIFORM COVENANTS. Borrower and Lender further coverant amd agree as tollows:

31, Acceleration; Remedies, Lender shall give notice to Boreower prior (o aceeleration foliowingB-aronwer's breach
of any covenunt or agreement in this Security Instrument (but not prior to acederation under pavagraply 17 unless
applicable law provides otherwise). The notice shall specify: (@) the defaults (b) the action required Lo cure the default:
(c) & date, not less thun 30 days from the date the notice is given to Barrower, by which the defuult must he cured; und
(d) that Tailure to cure the default on or before the date specified in the notice max result in acceleration of the sums
secured by this Security Instrument, foreclosure by judicial proceeding and sake of the Property. The notice shall further
informy Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding the
non-existence of a defavit or any other defense of Borrower to aceeleration and foreclosure. 1 the defanlt is not cured on
or before the date specified in the notice, Lender, at its option, may require immediate payment in full of all sums
securcd by this Security Enstrument without further demand and may foreclose this Seeurity Instrument by judicial
proceeding. Lender shall be entitled to collect sl expenses inenrred in pursuing the remedies provided in this paragraph
21, including, but not limited to, reasunahle attorreys’ fees and costs of title evidence,

22 Betease, Upon payment of all suims secured by this Security Instrument, Lender shall refease this Secerity Istrumen:
without chargs to Borrower. Borrower shall pay any recordation costs,

23. Waiver of Homestead. Borrower waives alt right of homestead exemption in the Property, Form 3014 9/90
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. Hazard or Property Insurance. Borrower shall kccp thc unpruvcmenls now cxlsnn;_. or hcre.uncr erected on the

Pruptn), insured against loss by fire, hazards included within the term "extended coverage™ and any other hazards, including
foods or Raling, for which Lender requires insurance, This imarance shall be nuintained in the amounts amd for the periods
that Lender requires. The insurance carrier providing the insurance shall be chusen by Borrower subject o Lender's approvil
which shall not be uareasonably withheld. 1f Borrower fails 1o maintain coverage described above, Lender may, at Lender's
option. oblain coverage to protect Lender's rights in the Property in accordance with paragraph 7.

Al insurzice policies aml renewals shalf be acceptable o Lender and shall include o stundard morggage clause. Lender
shall have the right to hold the polivies and renewabs. B Lender requires, Borrower shall prompily give to Lender all receipts of
pand premiums and renewal notices. In the event of oss, Borrower shall give prompt notice to the insurance carrier and Lender,
Lender nay make prool of {oss it not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in veriting, insurance proceeds shall be applied 1o restoraion or repair of the
Property damaged, it the restoration or repair is cconomically feasible and Lender's security is not lessened. [ the restoration or
repair iy not economicatly feasible o Lender’s security would be Jessened. the insurance proceeds shatl be applied ta the sums
secured by this Security Instrument, whether or not ther due, with any excess paid to Borrower. T Borrower abandons the
Property, or does patanswer within 30 days a notice from Lender that the insurance casrier has affered o settie a claim, then
Lender may collect thednsurance proceeds. Lender may use the proceeds to repair or restore the Property or 1o pay suiils
seeured by this Security msirument. whether or not then due. The 30-day period will begin when the notiee is given,

Unless Lender and Porower otherwise agree in writing, any application of proceeds to principal shall oot extend or
postpone the due date of the (imoathly payments referred @ 10 paragraphs 1 and 2 or change the amount of the payments, 1f
under paragraph 21 the Propertyas soquired by Lender, Borrower's right to any insvrance policies and proceeds resulting ftom
damage (e the Property prior to the acouisition shall pass to Lender to the extent of the sums secured by this Security Instrument
immediately prior to the acquisition.

6. Occupancy, Preservation, Mainteuzace and Protection of the Property; Boreawer's Loan Application: Leaseholds,
Borrower shall occupy, establish, and use the Plopeity as Borrower's principal residence within sixiy days after the execution ol
this Security Instrument and shall continue to oceury the Property as Borrower's principal residence for al feast one year after
the date of occupancy, unless Lender utherwise agret:7in wrmng which consent shall not be unreasonably withheld, or unless
extentting circiustances 0 which are beyond Borroweer's control. Borrower shall qot destroy, damage or impair the
Property, allow the Property to deterierate, or commit waste-a the Propenty. Borrower shall be in defult if any forfeiture
action or proceeding, whether civil or eriminal, is begun thacin Lender’s good faith judgment could result in forteitage of the
Property or otherwise materially impair the Lien created by this Steraty Instrument or Lender’s security fterest. Borrower piay
cure such a default and reinstate, as provided in paragraph 18, by ciasiae the action or proceeding to be dismissed with w ruling
that. i Lender’s good faith determination, precludes forfeiture of the Horcower's interest in the Property or other material
impairment of the lien created by this Security Instrument or Lender's security interest. Borrawer shall also be in deluult af
Borrower, during the loan application process, gave materially faise or inaccurate imformation or statements to Lender o failed
w provide Lender with any nuateria! information) i connection with the loan evidencad by the Note, including, but not limited
to, representations concerning Borrower's occupaney of the Property us a prinecipal redulinee. 1 this Security Inatrument is on a
{easchold. Borrower shall comply with alt the provisions of the lease. 1T Borrower dcedmes fee title 1o the Propenty. the
leaschold and the fee tide shall not merge untess Lender agrees [o the merger in writing.

7. Protection of Lender's Rights in the Property. [f Borrower fails to perform the covénants und agreements contained in
this Security Instrament, or there is a lepal proceeding that may significantly affect Lender's nighits in the Property (such s o
proceeding in bankruptey. probate, for condemnation or fonfeiture or to enforee laws or regulationss e Lender may Jo and
pay for whatever is necessary to drotect the value of the Propenty and Lender's rights in the Property? Meoder's sctions nuy
mclude paying any sums secured by a lien which has prionty over this Security [nstrument, appearing i court, puying
reasonable attorneys” fees and entering on the Property o nuke repairs. Although Lender may take action undse this paragraph
7. Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by thiy
Security Instrument. Unless Borrower and Lender agree w other terms of payment, these smounts shall bear interest from the
date of disbursement at the Note rate and shall be payuble, with inierest, upon notice from Lemder 1o Borrower requesting
payment,

8. Mortgage Insurance. I Lender required mortgage insurance as a condition of making the loan secured by this Security
Instrunsent, Borrower shall pay the premitms required to maintain the mortgage insurance in elfeet. I, for any reason, the
mortgage INsuriice coverige required by Lender lapses or ceases o be in effect. Borrower siall pay the premiuns reguired to
obtzin coverage substantially equivalent fo the mortgage insurance previousty in effect, at o cost substntially equivalent o the

cost 10 Borrower of the morgage insurance previously in effect. from an alternate mortgage insurer approved by Lender. If

substantially eyuivalent morigage insurunce voverage is not availible, Borrower shall pay to Lender each month @ sum equal to
one-twelfth of the vearly mortgage insurance premium being paid by Borrower when the insurance coverage fapsed or ceased to
be i effect, Lender will accept, use and retain these payments as i loss reserve in fieu of morgage insurance. Loss reserve
Form 3014 9/90
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