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" THIS MORTGAGE ("Security Instrument”) is made on April 25, 1994

The Mortgagor is
KENT THOMAS, UNMARRIED

Nl Sed .
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whose address is 2585 COLLEGE HILL CR, SCHAUMBURG, IL 60173

.("Barrawer"}. This Security Instrument is givento

MARGARETTEN & CO'PANY, INC.
which is organized and existiag ander the laws of the State of New Jersey , and whose

address is 1 RONSGN RD. ISELIN, NJ 08830
.("Lender™). Borrower owes Lender the principal sum of

One Hundred Ten Thousand, and 00/100

Dollars (1J.S. § 110,000.00 Y. This debt is evidenced by Borrower’s Note dated the same date as this Security
instrument {"Note™), which provides for muathiy payments, with the full debt, if not paid earlier, due and payabie on

May 1, 2024 . This Seran:y Instrument secures to Lender: (a) the repayment of the debt cvidenced by
the Note, wuh interest. and all renewals, extensins and modifications; (b) the payment of all other sums, with interest, advanced
under paragraph & to prolect the security of this Securily instrument; and {c) the performance of Borrower's covenanlts and agreemenls
under this Sccurity Instrument and the Note. For this Zuipose, Borrower does hereby morigage, grant and convey to Lender the

"~ following described property located in
COOK County, illinopis:

PARCEL 1:

UNIT 13-3 IN THE TOWNHOMES OF COLLEGE HILL CONDOMINIUM AS
DELINEATED ON A SURVEY OF PARTS OF LOTS & TO 9 IN COLLEGE HILL,
A PLANNED UNIT CONDOMINIUM DEVELOPMENT OF ART OF LOTS 12 AND 13
IN GEISLER’S SUBDIVISION IN THE NORTH EAST .4 OF SECTION 33 AND
THE NORTH WEST 1/4 OF SECTION 34, TOWNSHIP «2 NORTH, RANGE 10,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN CQOIU COUNTY, ILLINOIS,
{HEREINAFTER REFERRED TO AS "PARCEL"}, WHICH SURVrYY IS ATTACHED
AS EXHIBIT "A" TC THE DECLARATION OF CONDOMINIUM MLDE BY LASALLE
BANK, AS TRUSTEE UNDER TRUST AGREEMNET DATED JULY 1&, 1982, AND
KNOWN AS TRUST NO. 1105078 RECORDED AS DOCUMENT NC./ 26565712, AS
AMENDED FROM TIME TO TIME, TOGETHER WITH ITS UNDIVIZLILD
PERCENTAGE INTEREST IN SAID PARCEL (EXCEPTING FROM SALD’ PARCEL
ALL THE PROPERTY AND SPACE COMPRISING THE UNITS THEREOF( AS
DEFINED AND SET FORTH IN SAID DECLARATICN AND SURVEY) .

PARCEL 2: EASFMENT APPURTENANT TO AND FOR THE BENEFIT OF AKCEL

-

\\% 1, AS SET ORTH IN THE DECLARATION OF EASEMENTS DATED APR.IL/ 2

mmwc_;jzg

1983 AND RECORDED AS DOCUMENT NO. 26566713 FOR INGRESS AND
EGRESS PIN # 02-33-204-007-1043

which has the address of 2585 COLLEGE HILL CR, SCHAUMBURG, IL 60173 6%

TOGETHER WITH ail the improvements now or hereafter erected on the property, and all easements, rights, appurtenances,
rents, royalties, mineral, oil and gas rights and profits, water rights and siock and all fixiures now or hereafier a part of the property.
All replacements and additions shall also be covered by this Security Instrument. Al of the foregoing is referred to in this Security

h_ Instrument as the “Property.”
BORROWER COVENANTS 1hat Borrower is tawfully seised of the estate hereby conveyed and has the right to mornigage, grant

‘i and convey the Property and thai the Property is unencumbered, except for encumbrances of record. Bostower warrants and will
defend generpth®Rle to the Property against all claims and demands, subject to any encumbrances of record.
PLM TITLE COMPAN
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymsnii of Principal, Interest and Late Charge. Borrower shall pay when due the principal of, and interest on, the debt
evidenced by the Note and late charges due under the Note.

2. Monthly Payments of Taxes, Insurance and Other Charges. Borrower shall include in each monthly payment, together
with the principal and interest as set forth in the Not and any late charges. an instailment of any (a) taxes and special assessments
levied or to be levied against the Property, (b) leasehold payments or ground rents on the Property, and (c) premiums for insurance
required by Paragraph 4.

Each monthly installment for items (a), (b) and (¢) shall equal one-twelfth of the annual amounts, as reasonably estimated by
Lender, plus an amount sufficient to maintain an addilional balance of not more than one-sixth of the estimated amounts. The full
annual amount for each item shall be accumulaled by Lender within a period ending one month before an item would become
delinquent. Lender shall hold the amounts collected in trust 10 pay items (a), (b) and {c) before they become delinquent.

If at any time the total of the paymenis held by Lender for items (a). (b) and (), together with the future monthly payments
for such items pavable 1o Lender prior 1o the due dates of such ilems, exceeds by more than one-sixth the estimated amount ol
payments required to pay such ilems when due, and if payments on the Note are current, then Lender shall cither refund the excess
over one-sixth of the estimated payments or credit the excess over one-sixth of the estimated payments to subsequent paymenls by
Borrower, at the option of Borrower. If the total of the payments made by Borrower for item (a}, (b) or (¢} is insufficient to pay
btheecitcm when due, then Borrower shall pay to Lender any amount necessary 1o make up the deficiency on or befare the date the item

omes due.

As used in this Security Instrument. "Secretary” means the Secretary of Housing and Urban Development or his or her designee.
In any year in which the Lender must pay a mortgage insurance premium to the Secrelary, each monthly payment shatl also include
cither: (i) an installment of the annual moerigage insurance premium to be paid by Lender to the Secretary, or (ii) a monthly charge
instead of a morgage nsurance premium if this Security [nstrument is held by the Secretary. Each monthly installment of the
mortgage insurance prensiom shall be in an amount sufficient to accumulate the full annual mortgage insurance premium with Lender
one month prier to the dric the full annual mortgage insurance premium is due (o the Secrecary, or it this Security Instrument is held
by the Secretary, each moath'y charge shali be in an amount equal to one-iwelfth of one-half percent of the outstanding principal
balance due on the Note.

If Borrower tenders to/Lerdsr the full payment of all sums secured by this Security Instrument, Borrower’s account shall be
credited with the balance remairng for all installments for ilems (a), (b) and (c) and any morigage insurance premium insialiment
that Lender has not become obligarid *o pay to the Secretary, and Lender shall prompily refund any excess funds to Borrower.
Immediately prior to a foreclosure sa'e f the Property or its acquisition by Lender, Borrower's account shal! be credited with any
balance remaining for all installments foritems (a), (b) and (c).

3. Application of Payments. All pavments under Paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premi‘lim (¢ de paid by Lender to the Secretary or to the monthly charge by the Secretary instead
of the monthly morigage insurance premium;

Second, to any taxes, special assessments, 'zaschold payments or ground rents, and fire, flood and other hazard insurance
premiums, as required;

Third, to interest due under the Note;

Fourth, to amontization of the principal of the Moze:

Fifth, to late charges due under the Note.

4. Fire, Flood and Other Hazard Insurance. bo:~swer shall insure all improvements on the Property, whether now in
existence or subsequently erected, against any hazards, caiualiie< and contingencies, including fire, for which Lender requires
insurance. This insurance shall be maintained in the amounts a1d for the periods that Lender requires. Borrower shall also insurc
all improvements on the Property. whether now in existence o1 .subsequently erected, against loss by floods 1o the extent required
by the Secretary. All insurance shall be carried with companies approved by Lender. The insurance policies and any renewals shall
be held by Lender and shall include loss payable clauses in favor of. 7id in a form accepiable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice 5v/mail. Lender may make prool of loss if not made promptiy
by Borrower. Each insurance company concerned is hereby authe rized ans dilected (o make payment for such loss directly to Lender,
instead of to Borrower and to Lender jointly. All or any part of the insuisucr proceeds may be applied by Lender, at its option,
either (a) to the reduction of the indebtedness under the Note and this Security Tustrument, first to any delinquent amounts applied
in the order in Paragraph 3, and then to prepayment of principal, or {b) 1o the resiomation or repair of the damaged property. Any
application of the proceeds to the principal shall not extend or posipone the due dz.e ot the monthly payments which are referred to
in Paragraph 2, or change the amount of such payments. Any excess insurancz proceeds over an amount required to pay all
outstanding indebtedness under the Nole and this Security Instrument shall be paid tc/the 2ntity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to the Fioperty that extinguishes the indebtedness,
all right, title and interest of Borrower in and to insurance policies in force shall pass to tae purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borruvrer’s Loan Application; Leascholds,

Borrowzr shall occupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of
this Security Instrument and shall continue to occupy the Property as Borrower's principal residence for at least one year after the
dare of occupancy, uniess the Secrelary determines this requirement witl cause undue hardship for Porrcwer, or unless extenuating
circumstances exist which are beyond Borrower’s controi. Borrower shall natify Lenders of any extenvatir g mircumstances. Borrower
shall not commit wasie or desiroy, damage or substantially change the Property or allow the Property to d teiorate, reasonable wear
and tear excepted. Lender may inspect the property if the property is vacant or abandoned or the loan 5 it default. Lender may
take reasonable action to protect and preserve such vacant or abandoned property. Borrower shall also be in iefaull if Borrower,
during the loan application process, gave materially false or inaccurate information or statements to Lendes (4r failed to provide
Lender with any materiai information) in connection with the loan evidenced by the Note, including, but nos limitedto, representations
concerning Borrower's occupancy of the Property as a principal residence. 1If this Security Instrument is on a leasehold, Borrower
shall comply with the provisions of the lease. If Borrower acquires fee title to the Property, the leasehold and fee title shall not be
merged unless Lender agrees to the merger in writing.

6. Charges te Borrower and Protection of Lender’s Rights in the Property. Borrower shail pay all governmental or
municipat charges, fines and impositions that are not included in Paragraph 2. Borrower shail pay these obligations on time directly
to the entity which is owed the payment. 1Ff failure to pay would adversely affect Lender’s interest in the Property, upen Lender’s
request Borrower shall promptly furnish to Lender receipts evidencing these payments.

If Borrower fails to make these payments or the payments required by Paragraph 2, or fails 1o perform any other covenants and
agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect Lender’s rights in the
Property (such as a proceeding in bankruptcy, for condemnation ot to enforce laws or regulations), then Lender may do and pay
whatever is necessary to protect the value of the Propenty and Lender’s righis in the Property, including payment of taxes, hazard
insurarice and other items mentioned in Paragraph 2.

Any amounts disbursed by Lender under this Paragraph shall become an additional debt of Borrower and be secured by this
Security Instrument. These amounts shall bear interest from the date of disbursement, a1 the Note rate, and at the option of the

Lender, shall be immediately due and payable.
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7. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any
condemnation or other taking of any pan of the Property, ur for conveyance in ptace ol condemnation, are hereby assigned and shall
be paid to Lender to the extent of the fuli amount of the indebtedness that remains unpaid under the Note and this Secarity Instrument.
Lender shall apply such proceeds to the reduction of the indebtedness under the Note and this Security Insirument, first to any
delinquent amounis applied in the order provided in Paragraph 3, and then to prepayment of principal. Any application of the
proceeds to the principal shall not extend or postpone the due date of the monthly payments, which are referred to in Paragraph 2,
or change the amount of such payments. Any excess proceeds over an amount required to pay all outstanding indebiedness under
the Note and this Security Instrument shall be paid to the entity legally entitled thereto.

8. Fees, lLender may collect fees and charges authorized by the Secrerary.

9.Grounds for Acceleration of Debt.

(a) Default. Lender may, except as limited by regulations issued by the Secretary in the case of payment defaults, require
immediate payment in full of all sums secured by this Security Instrument if:
(i) Borrower defaulls by failing to pay in full any monthly payment required by this Security Instrument prior 10 or on

the due date of the next monthly payment, or
(ii) Borrower defaulis by failing, for a period of thirty days, to perform any other obligations contained in this Security

Instrument.

(b) Sale Without Credit Approval. Lender shall, if permitted by applicable law and with the prior approval of the
Secretary, require immediate payment in full of all sums secured by this Security Insirument if:

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or otherwise
transferred (other than by devise or descent) by the Borrower, and

(ii) The property is not occupied by the purchaser or grantce as his or her principal residence, or the purchaser or grantee
does so occipy the Property, but his or her credit has not been approved in accordance with the requirements of the
Secretary

{c} No Waiver. 17 circumstances occur that would permit Lender to require immediate payment in full, but Lender does
not require such puyricints. Lender does not waive its rights with respect to subsequent events.

(d) Regulations of " Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights
in the case of payment cefiults to require immediate payment in full and foreclose if not paid. This Security Instirument does
nol authorize acceleration ¢ threclosure if not permitted by regulations of the Secretary.

(e} Mortgage Not Insured. ‘Pormrower agrees that sheuld this Security Instrument and the note secured thereby nol be
cligible for insurance under tae 2<2tional Housing Act within 60 days from the date hereof, Lender may, at its option and
notwithstanding anything in Paiagrach 9, require immediale payment in full of all sums secured by this Security
Instrument, A written statemens of anv authorized agent of the Secretary dated subsequent to 60 days trom the date hereof,
declining te insure this Security Insiruinent and the note secured thereby, shall be deemed conclusive proof of such
inetigibility. Notwithstanding the forcgoiag. this option may not be exercised by Lender when the unavailability of
insurance 15 solely due to Lender's failure to.;cmit a morigage insurance premium to the secretary.

10. Reinstatement. Borrower has a right to de reinsiated if Lender has required immediate payment in full because of

Borrower's failure to pay an amount due under k2 *ote or this Security Instrument. This right applies even after foreclosure

proceedings are instituted. To reinstate the Security (ns:cument, Borrower shall tender in a lump sum all amounts required 1o bring
Borrower’s account current including, to the extent they ire bbfigations of Borrower under this Security Instrument, forecfosure costs
and reasonable and customary attorneys’ fres and expenses pionerly associated with the foreclosure proceeding. Upon reinstatement
by Borrower, this Security Instrument and the obligations that it secures shall remain in effect as if Lender had not required immediate
pavment in full. However, Lender is not required to permit reiystatement if: (i) Lender has accepted reinstatement after the

commencement of foreclaosure proceedings within two years itnmediately preceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on different 4rounds in the future, or (iii) reinstatemem wiil adversely affect

the priority of the iien created by this Security Instrument. )
11. Borrower not Released; Forbearance by Lender not a Walver. Extension of the timme of payment or modification of

amortization of the sums secured by this Security Instrument granted by Lerder 1o any successor in interest of Borrower shall not
operate to release the liability of the original Borrower or Borrower’s succeszor 11 interest. Lender shall not be required 10 commence
proceedings against any successor in interest or refuse to extend time for pay neat or otherwise modify amortization of the sums
secured by this Security Instrument by reason of any demand made by the original Porrower or Borrower's successors in interest,
Any forbearance by Lender in excreising any right or remedy shall not be a waiver o' or | reclude the exercise of any right or remedy.

12. Successors and Assigns Bound; Joint and Several Liability; Co-Signers._Th< covenants and agreements of this Security
Instrument shall bind and benefit the successors and assigns of Lender and Borrower supiect to the provisions of Paragraph 9(b).
Borrower’s covenants and agreements shall be joint and several. Any Borrower who co:sigpa this Security Instrument but does not
execute the Note: (a) is co-signing this Security Instrument only 1o marigage, grant and cedvey that Borrower's interest in the
Property under the terms of this Security Instrumeni: (b) is not personaily obligated to pas the sums secured by this Security
Instrument; and {(c) agrees that Lender and any other Borrower may agree (o extend, modify, rorbzar or make any accommodations
with regard to the terms of this Security Instrument or the Nole without that Borrower's consen.

13. Notices. Any notice to Borrower provided for in this Security Instrument shali be given by deiivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed 10 thy Propeny Address or any
other address Borrower designates by notice to Lender. Any notice to Lender shall be given by first class/minil 10 Lender's address
stated herein or any address Lender designates by notice to Borrower. Any notice provided for in this Securizy Instrument shall be
deemed to have been given to Borrower or Lender when given as provided in this Paragraph.

14. Governing Law; Severability. This Security Instrument shall be governed by Federal law and the v=w{ the jurisdiction
in which the Property is located. In the event that any provision or clause of this Security Instrument or the Nuie conflicts with
applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be given effect without
the conflicting provision. To this end the provisions of this Security Instrument and the note are declared 1o be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower unconditionally assigns and tronsfers to Lender all the rents and revenues of the Property.
Borrower authorizes Lender or Lender’s agents 1o collect the reats and revenues and hereby directs each tenant of the Propeny to
pay the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower’s breach of any covenant
or agreement in the Security Instrument, Borrower shatl collect and receive all rents and revenues of the Property as trustee for the
benefit of Lender and Borrower. This assignmett of rents consiitutes an absolute assignment and nor an assignment for addiliona)
security only.

If Lender gives notice of breach to Borrower: (a) ali rents received by Borrower shall be held by Borrower as trustee for benefit
of Lender only, to be applied to the sums secured by the Security Instrument; (b} Lender shall be entitled to coliect and receive all
of the rents of the Property; and (c) each tenant of the Property shall pay all rents due and unpaid o Lender or Lender’s agent on

Lender’s written demand to the tenant.
Borrewer has not executed any prior assignment of the rents and has not and will not perform any act that would prevent Lender

from exercising its rights under this Paragraph 16.

Lender shall not be required to enter upon, take control of or maintain the Property before or after giving notice of breach to
Borrower. However, Lender or a judiciatly appointed receiver may do so at any time there is a breach. Any application of rents
shall not cure or waive any default or invalidate any other right or remedy of Lender. This assignment of rents of the Property shal
rerminate when the debt secured by the Security Instrument is paid in full.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as fullows:

17. Foreclosure Procedure: Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall
be entitled to collect all expenses Incurred in pursuing the remedies provided in this paragraph 17, including, but not limited
to. reasonable attorneys’ fees and cost of title evidence.

18. Release. Upon payment of all sums secured hy this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay any recordation costs.

19. Waiver of Homestead. Borrower waives all righis of homestead exemption in the Property.

20. Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants and agreements of each such rider shall be incorporated into and shall amend and supplement the
covenants and agreemeris of this Security Instrument as if the rider(s) were a pan of this Security Instrument.

The following riders are attached:
Adjustable Rate Rider Condominium Rider

BY SIGNING BELZW, Borrower accepts and agrees to the terms contained in this Security Instrument and in any rider(s}
executed by Borrower and recorded with it.

Wiinesses:
<7 (7 Jéédu.aﬁg_ﬂ
}c,zr RO et T2
KENT THOMAS WITNESse s
STATE OF ILLINOIS, COOK COUNTY ss:

1, the undersigned, a Notary Public in and for said county and state do hereb’ cealify that
KENT THOMAS, UNMARRIED

personally known (o me to be the same person(s) whose name(s} subscribed to the foregoing instrument, 2 pzared before me this day
in person, and acknowledged that (he, she, they) signed and delivered the said instrument as (his, her, their> frce and voluniary act,
for the uses and purposes therein set forth. »
Given under my hand and official seal, this Py day o
([,M-/ /¥ -?j/

My Commission expires:

7‘—40% ﬁﬁéw

Notary Public OFFICTAL STAL
‘ MARY A SCHNEIDER
This Instrument was prepared by: MARGARETTEN & COMPANY INC NOTARY PUBLIC STATE OF ILLINOIS
625 NORTH COURT MY COMMISSION ExP. NOV. 20,1996
PALATINE, IL 60067 -
-
DOC. NO. Filed for Record in the Recorder's Office of ;‘3
(.I(
County, lllinois, on the day of E_“
t
at o’clock m., and duiy recorded in Book of Page d
. u - . P .
woee < PR T0: .
e p COVTALY, ING
MARGP-}\f« e OD N
1 RONSON ROA
ILLINOIS FHA DEED OF TRUST ISELIN, Né 03830 ;- <rbasiof
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25th day of April, 1994
and is incorporated into and shall be deemed (o amend and supplement the Mortgage, Deed of Trust or Security Decd
("Security Instrument”) of the same date given by the undersigned (*Borrower™) to secure Borrower’s Note ("Nole”) 10

MARGARETTEN & COMPANY, INC.

{"Lender”) of the same date and covering the propeny described in the Security Instrument and located ar:

2585 CCLIJGE HILL CR, SCHAUMBURG, IL 60173

The Property Addicss includes a unit in, together with an undivided interest in the common elements of, a condominium

project known as:
COLLEGE HILL

("Condominium Project™). If the ov neis association or other entity which acts for the Condominium Project ("Owners
Association”) holds titie 1o the properiy for the benefit or use of its members or shareholders, the Property alsc includes
Borrower's interest in the Owners Assoc ation and the uses, proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agrie 75 ‘ollows:

A. Solong as the Owners Association main’s as, with a generally accepted insurance cacrier, a "master” or "“blanket”
policy insuring all property subject to the copominium documents, including atl improvements now exisling or
hereafter erecied on the Property, and such Holicy is satisfactory to Lender andd provides insurance coverage in
the amounts, for the periods, and againsi the hazant's Lender requires, including fire and other hazards included
within the term “extended coverage,” and loss by {iwod, to the exient required by the Secretary, then: (1) Lender
waives the provision in Paragraph 2 of this Security {=stzement for the monthly payment to Lender of one-twelfth
of the yearly premium instaliments for hazard insurance oo the Property, and (i1) Barrower’s obligation under
Paragraph 4 of this Security Instrument to maintain hazard irsurance coverage on the Property is deemed satisfied
to the extent that the required coverage is provided by thic Ownars® Association policy. Borrower shall give
Lender prompt notice of any lapse in required hazard insurance (oveiage and of any loss incurring from a hazard.
In the event of a disiribution of hazard insurance proceeds in lice-of restoration or repair following a loss (o the
Propenty, whether 1o the condominium unit or 1o the common elem:nt., any procecds payable to Borrower are
hereby assigned and shall be paid to Lender for application to the sums seciried by this Security [nstrument, with
any excess paid to the entity legally entitled thereto.

B. Borrower premises to pay Borrower's allocated share of the common expcnises or assessments and charges
imposed by the Owners Association, as provided in the condominium documni=.us.

C. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them. Any
amounis disbursed by Lender under this Paragraph C shall become additional dece. <1 Tsorrower secured by the
Security Instrument. Unless Borrower and Lender agree to other terms of paymesni, *aese amounts shall bear
interest from the date of disbursement at the Note rate and shall be payable, with in¢ris:, upon notice from
Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider.

]

I_;

g

paes

FHA CONDOMINIUM RIDER y{.
MAR-?‘* 5 (8/93) <.
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ADJUSTABLE RATE RIDER CPI5574348

THIS ADJUSTABLE RATE RIDER is made this 25ch day of
April, 1954 , and is incorporated into and shall be deemed to amend and supplement
the Mortgage, Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrowes") to secure Borrower's Note ("Note™) 1o
MARGARETTEN & COMPANY, INC. , a corporation organized and existing

under the laws of the State of New Jersey.
{the "Lender™) of the same date and covering the property described in the Security Instrument and located at:

2585 COLLEGE HILL CR, SCHAUMBURG, IL 60173
(Prrperry Address)

THE MNOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTE LY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE 7T )ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COYENANTS. In addition to the covenanis and agreements made in the Security instrument,
Borrower and Lender further covenant and agree as follows:

L INTEREST RATE AND GSONTHLY PAYMENT CHANGES
(A) Change Date
The interest rate may change or-the first day of July, 1985 . and on that day of each succeeding
year. "Change Date™ means each date ¢n wlich the interest rate could change.
(B) The Index
Beginning with the first Change D<(e;~the interest rate will be based on an Index. “Index" means the weekiy
average vield on United States Treasury Securities adjusted to a constant maturity of one year, as made availabie by the
Federal Reserve Board. "Current Index” means <hz most recent Index figure available 30 days before the Change Date.
If the Index (as defined above) is no fonger available, L<naur will use as a new Index any index prescribed by the Secretary
(as defined in Paragraph 7(B)). Lender will give Borruwer notice of the new Index.
(C) Calculation of Interest Rate Changes
Before each Change Date, Lender will calculate a riéw. interest rate by adding a margin of
Two
percentage points ( 2 .000 %) o the Current Index -ad rounding the sum to the nearest one-cighth of one
perceatage point (0.125%). Subject 1o the Jimits stated in Paragraph 5/D).of this Note, this rounded amount will be the new
interest rate until the next Change Date.
(D) Limits oo Interest Rate Changes
The interest rate will never increase or decrease by more than one parcaniage point (1.0%) on any single Change
Date. The interest rate will never be more than five perceniage points (5.0%) hicher or lower than the initial interest rate
siated in Paragraph 2 of this Note.

(E) Calculation of Payment Change
If the interest rate changes on a Change Date, Lender will catculate the amonrs bf menthly payment of principal

and inter=s5; which would be necessary to repay the unpaid principal balance in full at o marzvity date ai the new interesi
sate through substantially equal payments. In making such calculation, Lender will use the (inpa d principal balance which
would be owed on the Change Dale if there had been no default in payment on the Note, 1cdac.d by the amount of any
prepaymenis to principal. The result of this calculation will be the amount of the new monthly ravment of principal and
interest.

(F} Notice of Changes
Lender will give notice to Borrower of any change in the interest raie and monthly payment wmount. The notice
must be given at least 25 days before the new monthly payment amount is due, and must se1 forth (i) the date of the notice,
(ii) the Change Date, (iii) the old imerest rate, (iv) the new interest rate, (v} the new monthly payment amount, (vi) the
Current Iudex and the date it was published, (vii) the method of calculating the change in monthly payment amount, and (viii)
any other information which may be required by law from time to lime.
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(G) Effective Date of Changes

A new interest rate cajcu]ated in accordance with Paragraphs 5(C)
and 5(D) of this Note wilt become effective on the Change Daie. Borrower
shal}! make a payment in the new monthly amount beginning on the first
payment date which occurs at least 25 days after Lender has given Borrower
the notice of changes required by Paragraph 5(F) of this Note. Borrower
shall have no obligation to pay any increase in the monthly payment amount
calculated in accordance with Paragraph S(E) of this Note for any payment
date occurring less than 25 days after Lender has given the required notice.
If the monthly payment amount calculated in accordance with Paragraph 5(E) of this Note decreased, but Lender faifed to
give timely notice of the decrease and Borrower made any monthiy payment amounis exceeding the paymeni amount which
should have been staited in a timely notice, then Borrower has the option to either (i) demand the return to Borrower of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been stated in a
timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be applied as payment of
principai. Lender’s obligation to return any excess payment with interest on demand is not assignable even if this Nole is

otherwise rssigned before the demand for retum is made.

BY SIGNIMG FELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate Rider.

. 7 "
KENT THOMAS
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