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STATE OF ILLINOIS FHA Case No. 131-7639134 703

FHA MORTGAGE

THIS MORTGAGE  ("Security Instcument”) is given on May 4, 1994,
The Mortgagor isArwando R. Flores and Carmen L. Flores  , busband and wife whose address is
10300 Avenue O
Chicago, IL 60617 {"Borrower ).

This Security Instrument is giver t
® ety HECA GEPT-01 RECORDING 431,00
TEomy TR i NSS40 S9 $139:00
which is organized and existing under the laws of Illinoks, and whose address is ;lf;?l_': s 'E?t*l? ; - “?-11!-'— & 1;83 i USLS
950 N, Elmhurst Rd., Sulte 108 COOK CHUNTY RECORDER

Mount Prospect, 1L 60056 {"Lender”).

First Home Mortgage Corporation

L

Borrower owes Lender the principal sum of

Seveaty Four Thoutand Nine Hundred Forty Nine and no/100 Dallars (11.5.$74,949.00).
This debt s evidenced by Borrower’s note dated the rame date as this Securily Instrument (“Note™), which provides fuor monthly
payments, with the full debt. if not paid earlier. due tnd/pryable on June 1, 2024, This Seeurity lastiunent secutes o Lender:
{4} the repayment of the debt evidepced by the Note, witk iaterest, and all renewnls, extensions and nwdifications: (b} the praynient
of all other sums. with interest. advanced under paragraph O to)protect the security of this Security [nsteument: und (o) the
performance of Borrower's covenants and agreements under s Securily Instrument and the Note. For this purpose, Borrower
does hereby grant and coavey to Lender, the following describeajerperty located in Cook County, Ullinols:

LOT ONE AND THF NGRTH 4:1/2 FEET OF LOT TWO IN PLACK ONE IN THE SUBDIVISION OF THE
EAST 486 Ue£T OF BLOCKS 41, 42 AND 57 IN NOTRE DAME-ADDITION TO SOUTH CHICAGO, A
SUBDIVISION OF THE SOUTH 3/4 OF FRACTIONALSECTION 7, SOUTH OF THE INDIAN BOUNDARY
LINE, IN TOWNSHIP 37 NORTH, RANGE 15, EAST OF THE THIRQX PRINCIPAL MERIDIAN, IN CO0OK
COUNTY, ILLINOIS.

P.1.N.:26-07-403-047
which has the address of 10300 Aveaue O,
[Street]
Chicago, IL 60617
[City} [Swme) [Zip Code)
("Property Address™);
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TOGETHER WITH il the improvements now or hereafter erected on the property, and all casememts, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or herealter a
part of the property. All replacements and additions shall also be covered by this Security lnsirument. All of the foregoing is
referred to in this Sccurity Instrument s the "Property.”

BORROWER (COVENANTS that Borrower is lowlully seized of the estate hereby conveyed and has the right to gram
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower wurrants and will
defend generally the litie W the Property against all claims and demands, subject W any encumbranees of record.

1. Payment of Principal, [nterest and Late Charge. Borrower shail pay when due the principal of, and imerest vn, the debt
evidenced hy the Note and late charges due under the Note.

3, Monthly Payments of Tuxes, Insurance and Other Charges. Borrower shall include in each monthly puyment, together
with the principal and interest as set forth in the Note and any late charges. an installment of any (a) laxes and special assessments levied
of lo be levied agairal the Property, (b) feasehold payments or ground rents on the Pruperty, and {¢) premiums for insurance tequired
by Paragraph 4.

Each monthly (nst.liment for ilems (8), (b) and (c) shall equal one-twelfth of the annual smounts, as reasonably cstimated by
Lendez, plus an amount suflicieat to maintain an additional balance of not more thap one-sixth of the estimsted amuounts. The ful! annual
amuount for each itz5i shall be slcwnulaied by Lender within a period ending one month before ar item would become delinguemt. Lender
shail hold the amounts collected i st 0 pay dems {a), (b) and (¢} before they become delinguent.

If at any lime the lotal of tho-payments held by Lender for items (a)., (1), and (), Wogether with the future monthly payments
for such items payable to Lender prior to e due dates of such items, exceeds by more Lhan one-sixth the estimated amount of payments
required to pay such items when due, and it puyments on the Note are current, then Lender shall either refund the excess over ane-sixth
ol the estimated payments or credit the excessove/ oneisixth of the eslimated payments 1o subsequent payments by Burrower, at the aption
of Rotrower. If the total of the payments made Sy Gotrower for item (a), (b), or (c) is insufficient w pay the item when due, then
Borrower shall pay o Lender any amount necessary i miave up the Jeficiency on or before the date the item becomes due.

As used in this Security Instrument, "Secretary”awa s the Secretary of Housing and Urban Development or his or her designee
[n any yesrin whichthe Lender must pay a mortgage insurance prenim to the Secretary, each monthly payment shail ulsa inelude either:
(1) an installiment of the annual mortgage insurance premium tobe paid by Lender to the Secretary, or (it) o monthly charge instead of
& morigage insurance premium if this Secutity Instrument is held by the Secretary. Each monthly installment of the morigage insutance
premium shalt be in an amount sufficient to accumutate the full annual (noripage insurance premium with Lender one month prior to the
date the full annuat morigage insurance premium is due o the Secrelary, o7 it this Secunty Instrument is heid by the Secretary, cach
monthly charge shatl be in an amount equal 10 one-twelfth of one-hall percedt rf the vutstanding principat balance due on the Note.

If Bortower tenders o Lender the full payment of sil sums secured by this Serurity Instrument, Borrower's secount shali be
credited with the balance remaining for all insteliments for ilems (a), (b) and (&)} and.=ny/mortgage insurance premium installment that
Lender has not become wbligated to pay o the Secretary, and Lender shall prompily retiid iny excess funds to Horrower, Imniedistely
prio 10 & foreclosure sale of the Properly or ils scquisition by Lender, Burrower’s sccount sliali e credited with any batance remaining

for all instafiments for items (a), (b} and {c).

3. Application of Payments. All paymeais under paragraphs 1 and 2 shall be applicd by Lendar as fullows:

FIRST. to the monigage insurance premium 1o be paid by Lender 1o the Secretary or 1o the montaly charge by the Secretary
instead of the monthly morgage insurance premium,

SECOND, to any taxes, special assessments, leasehold payments or ground rents, and fire, Nood énd vrther hazard insuranee
premiums, as required;

THIRD, to interest due under the Note;

FOURTH, 1o amortization of the principal of the Nole,

FIETH, 1 lac charges due under the Nute.

4. Fire, Flood sad Other Hazard lasursnce. Borrower shall insure all improvements on the Property, whether nuw in
exislence or subsequentiy etected, against any hazards, casualties, and contingencies, including fire, fur which Lender requires insurance
‘This insurance shall be maintained in the amounts and for the periods that Lender requires. Borrower shall also insure all improvements
un the Property, whether now in existence or subsequently erected, againsi loss by floods to the extent required by the Secrelary. Al
insurgnce shall be carried with companies approved hy Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in fevor of, and in & form acceplable to, Lender.

I the event of loss, Borrower shalt give Lender immediate notice by mail. Lender may make proof of loss if nol made promptly
by Borrower. Fach insurance company concerned is hereby authorized and directed 1o make payment for such loss directly to Lender,
instead of (o Bortrower and to Lender jointly. All or any part of the insurance proceeds may be applied by Lender, at jts oplion, either
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{8) to the reduction of the indebledness under the Note and thus Security Instrument, firstto any delinquent amounts applied in the order
in Paragraph 3, and then o prepayment of principal, or (b} 1o the restoration or repair of the damaged Property.  Any application of the
proceeds to the principal shall not extend ur posipone the due daie of the monthly paymeuts which are refersed W in Paragraph 2, o1
change the amount of such payments. Any excessinsurance proceeds aver an amoun! required to pay alt omstanding indebiedness under
the Note and this Security Instrument shall be paid o the eatity legally entitled therelo.

In the event of fureclosure of this Securily Instrumeit ot other transfer of title fo the Property that extinguishes the indebiedness,
all sight, tide and interest of Borrower in and to insutance policies in fosce shall pass 1o the purchuser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrower's Loun Application; Leasehnlds,
Borrower shail vecupy, establish, and use the Property as Borrower's principal residence within sixty days after the execution of this Secutity
Instrument and shall continue (o vecupy the Propesty as Botrower’s principal tesidence for al least one year after the date of pecupaney,
unless the Secrelacy delermines this reguirement willcatise undue hardship for Borcower, or unless extenuating circumstances exist which
are heyond Borrower's control. Borrower shall notify Lenders of any extenusting circomstances. Bortower shatl not commit waste ar
dustroy, damege of substantially change the Property ur allow the Property W deterivrate, reasonable wear and leat excepted. Lendet may
ifspect the Property iltre Property is vacant or abandoned or the foan is in defaull. Lender may take reusenable action to protect snd
preserve such vacant o7’abandoned Property.  Borrower shall also be in delaull il Bortower, dusing the loan application provess, gave
materially false or inaceurite formation or sialements to Lender (or Tailed o provide Lender with any material informativn} in conpecton
with the {van evidenved by tpe Mote, including, bul not limited o, representations concerning Horrower's oceupancy of the Propety as
3 principal residence. Bf this Securiy Instrument is on a leasehold, Borrower shall comply with the provisions of the fease. ¥ Borrower
acguires fee titie v the Property, the 'eosehold and fee title shall not be merged unless [ender agrees to the menger in writing.

6. Charges to Borrower 2zd Protection of Lender’s Rights in the Property. Borrower shall pay all governmental of
municipal charges, fines and impositions tha ar2 pot included in Paragraph 2. Borrower shalt pay these obligations on time ditectiy o the
entity which is owed the payment. 1f failure 4o pav would sdversely affect Lender’s interest in the Property, upon Lender's reguest
Borrower shall promptly Turnish to Lender receipls evidencing these payments.

If Borrower faus to make these paynents or (he payments required by Paragraph 2, or fuils to perfoem any other covenants wind
agreements conlained in this Security Instrument, or thefe is . I7gal proceeding that may significantly affect Lender's rights in the Property
(swh as » proceeding in bankrupley, for condemnation ordw enforce laws or regulations), then Lender may do and pay whatever is
necessary fo protect the value of the Property and Lender's rights 7iine Property, including payment of tuxes, hazard insurance and other
items mentioned in Parsgraph 2.

Any amounts dishursed by Lender under ihis Paragraph shaii Feconte an additional debt of Botrower and be secured by this
Security Instrument.  These amounts shall bear interest from the date of dicorisement, at the Note rate, and at the option of Lender, shaif
be immedialely Jue and payable.

7. Condemnntion. The proceeds of any awerd or chim for daivages, dicect or consequental, in connection with any
condemnation ot other 1aking of any part of the Propenty, ot for conveyance in place of condemnation, are hereby assigned and shall be
paid to Lender to the extent of the (ull amount of the indebledness hal remains unpatd inder the Note and this Sevurity fnstiunnent.
Lender shall apply such proceeds to the reduction of the indebledness under the Nole and Wis seunity Instrument, fest to any deinguent
amounts applied in the order provided in Paragraph 3, and then 0 prepayment of principai. <Any apphication of the proceeds o the
principal shall not extend ot postpone the due date of the monthly payments, which are referted tein Toragraph 2, or change the amount
of such paymenis.  Any eXuess proceeds over an amount required to pay all vustanding indebtednese under the Note and this Security
Insirument shall be paid o the entity legalily entitled thereto.

8. Fees, Lender may collect fees aind charges suthorized by the Secretary
9. Grounds for Acceleration of Debt.

(a) Default, Lender may, excepl as limited by regulations issued by the Secretary in the case of payment defaults, require
intmediate payment in full of all sums secured by this Security Instirument if:

(i} Burrawer defaults by {ailing to pay in full any moathly payment required by this Security Instrumuent priog  or on the
due date of the next monthly paymenl, or

(i) Borrower defaulls by failing, {or & period of thisty days, to perform any vther obligations comained in this Security
[nstrument.

(b} Sale Without Credit Approval. Lender shall, if permitted by applivable faw and with the prior approval of the Secretacy,
require immediate payment in Jull of all sums secured by this Security Instrument if:

SKTI8TL Y6

(iy AW or part of the Property, or a beneficial interest in a trust owning sl of pan of the Property, is sold vr athe rwise
iransferred (vther than by devise vt descent) by the Borfower, and
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(i) The Peoperty is not occupied by the purchaser or geantee as bis ot her principal residence, or the purchaser or grantee
does so occupy the Property, bul his or her credit has aol been approved i accordance with the requirements of the
Secretary.

() No Waiver. If circumsiances occur that would permit Lender to require inemediate psyment i full, but [ender does no
tequire such paymenis, Lender does not waive its rights with respect to subsequent events,

{d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit Lender’s rights, in
the case of payment defaulls, to require immediste payment in Iull and foreclose if not paid. This Security Instrument does
ml atithorize acceleration or foreclosure i not permitted by regulations of the Secrelary

(e) Mortgage Not Insured. Borcower agrees that should this Security Instruntenl and the Node secured thereby nol be eligible
for insuranve under the Nationa! Housing Act within _60 days = (rom the date hereof, Lender may, at its option and
notwithstanding anything in Paragraph 9, require immediate payment in full of all sums secured by this Security Instrement.
A written ctatement of aay authorized agent of the Secretaty dated subsequent to 60 Juys from the date hereot, declimng

o insuce ths Securily Instrument and the Nole secured thereby, shall be deemed conclusive prool of such jneligibility.

Notwithstardine ihe foregoing, this option may not be exercised by Leader when the unavailability of insurance is solely due
to Lender's (2ibie to remil & morigage insutance premium o the Secretary.

10. Reinstatement.” bocrawsr has a right o be reinstated if Lender has required immediate payment in full because of Borrower's
failure to pay an amouni due uadcrthe Nole or this Security Instrument.  This right upplies even afler foreclosure proveedings are
instituted.  To reinstate the Security/incrument, Borrower shatl tender in a lump sum all amounts required 1o bring Borrower's aceount
current inchuding, 1o the exient thes-are obligations ef Borrower under this Secuniy Instrument, foreclosure costs and reasonable and
customary attorney's fees and eXpenses proper); sssociated with the foreclosure proceeding. Upon reinstatement by Barrower. this Securily
Instrument and the obligations that il secures/shall remain in effect as if [ender had not required immediate payment in full. However,
Lender is not required 1o permiit reinstatement/ I (i} lender has accepied reinstatement afler 1he comumencement of foreclosure
proceedings within two yearsimmediately preceding tiw/commencement of a current foreclosure proceeding, (i) reinstatement will preciude
foreclosure on different grounds in the future, or (i e/ isiatement wili adversely affect the priority of the lien created by this Security
[nstrument.

1. Borrower Not Released; Forbearance By Lender '¢ot 7 Walver. Extension of the time of payment or modification of
amortization of the sums secured by this Security Instrument graniee! brLender 10 any successor in interest of Borrower shall ool uperate
10 release the liability of the original Borrower or Burrower's siccessocininterest. Lender shall not be required 1o commence proceedings
against any successor in interest or refuse 10 exiend lime for payment or athzovise madify amortization of the sums secured by this Securty
Instrument by rezson of any demand made by the original Borrower ot Borforeel's successors in interest. Any forbearance by Lender in
exercising any right or remedy shall not be n waiver of or preclude the exercise ¢f =ny right or remedy.

12. Successors and Assigns Bound; Jolnt and Several Liability; Co-Signe/s, The covenants and agreements of this Secunty
Instrument shall bind and benefit the successors and assignsof Lender and Borrower, suijcrto the provisions of paragraph % b Horrowe's
covenants and agreements shall be juint and several. Any Borrower who co-signs this Secudity nstiument but does not exveute the Note:
{n) is co-signing this Security Instrument only o morigage, grant and convey that Borrower'sdatesest in the Propesty under the tleams of
this Security knstrument; (b) is not perscnally abligated to pay the sums secured by this Secusily instment; and {c) agrees that Lender
and any other Borrower may agree to extend, modify, forbear or make any accommodations wilhieegard to the lerms of this Security
Instrument or the Note without that Borrower's consent.

13. Notlees. Any nutice 1o Borrower provided for in this Security Instrument shall be given by deliverieg 1258 by maiting it by firsy
class mail untess applicable law requires use of another method.  The notice shall be directed W the Property Addrosear any viher aduress
Borrower designaics by notice o Lender. Any nelice 1o Lender shall be given by first class maif to Lender's address stzied hereitt or any
sddress Lender designates by notice to Borcower. Any notice provided for in this Security Instrument shall be deemed to have been given
to Borrower or Lender when given as provided in this paragraph.

14. Goverulug Law; Severability. This Security lnstrument shall be governed by Federal law and the aw of the jurisdiction in which
the Property is located. [n the event thal any provision or clause of this Security Instrument of the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Security Insirument of the Note which can be given effect without the conflicting provision,
To this end the provisions of this Security Instrument and the Note ate declated 10 be severable.

15. Borrower's Copy. Borrower shall be given one conformed copy of this Security Instrument.

16. Assignment of Rents. Borrower uncunditionally assigns and teansfers to Lander all the temts and revenuses of the Property.
Borrower authorizes Lender or Leader's agents 1o collect the rents and revenues and hereby directs each tenant of the Froperty 1o pay
the rents to Lender or Lender's agents. However, prior to Lender’s notice to Borrower of Borrower's bireach of any covenant or agreemen
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in the Security Instrument, Borrower shall collect and ceceive all rents and reventes of the Property as trusiee for the benefit of Lender
and Barrower. This assignment of rents constitules an absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach o Barrower: (2) all rents received by Borrower shall be held by Borrower as trustee for benefil of
Lender only, to be applied to the sums secured by the Secusity Instrument; (b) Lender shall be exiitled W coliect and receive all of the
rents of the Property. and (c) each enant of the Property shall pay all renis Jue and unpaid to Lender or Lender's agent on Lender's
wrilten demand to the tenant.

Borrower has net executed any prior assignment of the rents and has not and will not perform any act thet would prevent | ender
fiom exercising its tighs under this paragraph 16,

Lender shall nut be requited o enter upan, take vonttol of or maintain tke Property before or after giving notice of breach
Borrower. However, Lender or a judicially appointed receiver may do so at any time there is a breach. Any application of zents shall aat
cute or waive any defauh or invalidate any other right or remedy of Lender This assignment of rents of the Froperty shall leominate when
the debt secured by the Security Instrument is paid in full.

NON-UNIFORM ~COVENANTS. Botrower and Lender further covenant and agree as fullows:

17. Foreclosure Procedure, If Lender requires immediate payment in fuil under parugruph 9, Lender may invoke the powet
of sale and any other remeuier permitted by applicable law. Lender shall be entitled to collect all expenses mneurred in pursuing
the remedies provided in this (purapraph 17, including. but not limited to, rensonuble attorney's fees and costs of Glle evidence.

18. Release. Upon paymert of all sums secured by this Security Instrument. Lender shall release this Security Instrument
withowt charge to Borrower, Borruwer-shall pay any recordation cosls,

19. Waiver of Homestead. Borrowri wauives all right of homestead exemption in the Propeny.

Riders to this Secarity Instrument. 1f one or more riders are execnted by Borrower and recorded together with this Security
Insttument. the covenants of each such rider shallbe incorporated into and shall amend und supplenment the covenants and
agreements of this Security Instrument as if the rider s} were in a pact of this Security Instrument, [Check applicable box{es)).

[ ] Condominium Rider [ ] CGrowing Eguity Rider { ] Adjustable Rate Rider
[ ] Plunned Unit Development Rider { ] Graduiited 'Payment Rider

{Specity)

BY SIGNING BELOW, Borrowes svcepts and agrees to the terins/contained in this Security Instrument and in any rides(s)
exccuted by Borrower and recorded with it

‘Wylﬂ %?Lﬂﬁgua) (SEAL)
i Borrower
éﬂ:{z;_ (SFAL)

Borrower

~

Y

do R.

{SEAL}
Harrower

iSEAL)
Borrower
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STATE OF ILLINOIS,

Armando R. Flores and Carmen L. Flores

County ss:
.t Mdiu\yquoi
8 Notary Public in and for suid county and state.do hereby certify that

+ busband and wife. personally known 10 me to be the sume person(s) whose
name(s) M & subscribed 1o the foreguing instrument, a:pprared before me this day in person. und acknowledged that
d Néy signed and delivered the suid instrument as fre¢ med voluntary act. for the uses and pirposes therein
set forth.

Giiven uader my'ound and official seq}, this 4

[N
My Commission expires

day of

ik
ji\uaﬂ S Y Lu&

Notary Public

&
»
»
®
y
8¢

4

@
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