THIS MORTGAGE ismadethis. ... 08 . dayof .. MAY . ... .. . . . .
19. 94, _ between the Mortgagor, . . . FORNQR . VAUGHN. AND MURTEL, VAUGHN, HIS WIFE . ................
(herein *'Borrower™), and the Mortgagee, . CCHMMERCIAL CREPIT LOANS,  INC.

. a corporation organized and

ES G-/

existingunderthelawsof . .. .. ... ... ... . ... 0oa.. PELAWARE | . .. ... ... e
whose addressis. . ... ... 15949, S.. HARLEM AVERUE, TINLEY PARK, IL . €Q477.....................
................................................................... therein 'Lender”).
g WHEREAS. Borrower is indebted to Lender in the principal sum of US S ... 12163.77 .. ... ... ... ...
é ~ which indebtednis: is evidenced by Borrower's note dated ... 05/06./94.......... .. and extensions and renewals
= &% thereof therein “1%ite™), providing far monthly installments of principal and interest, with the balance of indebtedness.
a :'T:: = ifnot sooner paid, susand payableon .. ... . Q3/11/2004 . ... ... .. H
i f-; To SECURE to Lerier the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
325 of all other sums, with titirest thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the covinzais and agreements of Borrower herein contained, Borrower does hereby mortgage, grant
and convey to Lender the folloy/ing described property lacated in the Countyof ... .. CGOOR. ... ... ... ..., State of
1tlinois:

THE SQUTH 32 FEET OF LOT 10/ IN _PRSUBDIVISION OF LOTS ! TO 4 INCLUSIVE IN BLOCK 4 IN
EDGEWOOD, BEING HILL AND GEIGER'S SUBDIVISION OF THE NORTHWEST ¥ OF THE SOUTHWEST 3
OF SECTION 32, TOWNSHIP 38 NORI RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COQK COUNTY, ILLINOIS.

PIN: 20 32 307 033

. DEPT-01 RECORDING $27.50
T30000 TRAN 75%4 D3/10/94 15:172:00
$1B4A7 S C) »— P 4L L 18263

o COOK COUNTY RECURDER
L]
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-
which has the addressof . . . .. 8438 8. JUSTINE .. . ... ... ......... CHICAGO ... ...
[Street| {Cuty}
Hlinois . . ...... 6620 L. {herein " Property Address™ )
1lip Code} .

TOGETHER with all the improvements now or hereafter erected on the property. and all easemuents, rights,
appurtenances and rents all of which shall be deemed to be and remain a past of the property covered by this Mortgage:
and alt of the foregoing. together with said property (or the leasehold estate if this Mortgage is on a leasehold) are
hereinafter referred to as the " Property.™ :

Borrower cavenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Property. and that the Property is unencumbered, except for encumbrances of record. Borrower
covenamts that Borrower warrants and will defend generally the title to the Propesty against ait claims and demands,
subject to encumbrances of record.

LY4

TLLINOIS - SECOND MORTGAGE - 1/80-- FNMA/FHLME UNIFORM INSTRUMENT . . A
Form 3814 }
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tion of amortization of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate to release, in any manner, the liability of the original Borrower and Borrower’s successors in interest.
Lender shall not be required to commence proceedings against such successor or refuse to extend time for
payment or ctherwise modify amortization of the sums secured by this Mortgage by reasen of any demand made by the
original Borrower and Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
hereunder, or otherwise afforded by applicable law, shall not be a waiver of or preclude the exercise of any such right or
remedy.

11. Successors and Assigns Bound; Jeint and Several Liabllity; Co-signers. The covenants and agreements herein
contained shall bind. and the rights hereunder shall inure to. the respective successors and assigns of Lender and
Borrower. subject to the provisions of paragraph 16 hereof. All covenanis and agreements of Borrower shali be join! and
scveral. Any Borrower who co-signs this Mortgage, but does not execute the Note, (a) is co-signing this Mortgage only to
mortgage, grant and convey that Borrower's interest in the Property 1o Lender under the terms of this Mortgage. (b} is
not personally liable on the Note or under this Mortgage, and {¢) agrees that Lender and any other Borrower hereunder
may agree to extend, modify, forbear, or make any other accommodations with regard to the terms of this Mortgage or
the Note without that Borrower’s consent and without releasing that Borrower or modifying this Mortgage as to that
Borrower's interest in the Property.

12. Notice. Except for any notice required under applicable law to be given in another manner, {(a) any notice to
Borrower provided for in this Mortgage shall be given by delivering it or by mailing such notice by certified mail
addressed to Borrower at the Property Address or at such other address as Borrower may designate by notice to Lender
as provided hereip, and (b) any notice to Lender shall be given by certified mail to Lender’s address stated herein or to
such other address as “ender may designate by notice to Borrower as provided herein. Any notice provided tor in this
Mortgage shall be deemrcg to have been given to Borrower or Lender when given in the manner designated herein.

13. Governing La; S:iverability. The state and local laws applicable to this Mortgage shall be the laws of the
jurisdiction in which the/Crop=rty is located. The foregoing sentence shall not limit the applicability of Federal law 1o
this Mortgage. In the event that any provision or clause of this Mortgage or the Note conflicts with applicable law, such
conflict shall not affect other provisions of this Mortgage or the Note which can be given effect without the conflicting
provision. and to this end the provisions of this Mortgage and the Note are declared to be severabie. As used herein,
“costs”, "expenses’ and Tattorneys’ fees” include all sums to the extent not prohibited by applicable law or limited
herein.

14. Borrower's Copy. Borrower shall e furnished a conformed copy of the Note and of this Mortgage at the time of
exccution or 2ficr recordation hereof.

15. Rehabliitation Loan Agreement. Borrower shall fulfill all of Borrower's obligations under any home rehabilita-
tion. improvement, repair, or other loan agreemeiit v hich Borrower enters into with Lender. Lender, at Lender's option,
may require Borrower to execute and deliver (0 (cendsre, in a form acceptable to Lender, an assignment of any
rights, claims or defenses which Borrower may have agai~=t parties who supply labar, materials or services in connection
with improvements made to the Property.

16. Transfer of the Property or a Beneficial Interest iv. Borrower. if all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borvower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, 3” irs option, require immediate payment in full of all
sums secured by this Mortgage. However, this option shall nol b« excrcised by Lender if exercise is prohibited by
federal law as of the date of this Morigage.

If Lender exercises this option, Lender shall give Borrower noiise of acceleration. The notice shall provide a
period of not less than 30 days from the date the notice is delivered or maiied within which Borrower must pay all sums
secured by this Morigage. If Borrower fails to pay these sums priar to the expnation of this period, Lender may in-
voke any remedies permitted by this Mortgage without further notice or demand’on Borrower.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agircas follows:

17. Acceleration; Remedies. Except as provided in paragraph 16 hereof, upoi. orrower’s breach of any cove-
nant or agreement of Borrower in this Mortgage, including the covenanis to pay whep /due any sums secured by this
Mortgage, Lender prior to acceleration shall give notice to Borrower as provided in parazraph 12 hereof specifying: {1)
the breach; (2) the action required to cure such breach: (3) n date, not less than 10 days from ti¢ date the notice is mailed
to Borrower, by which such breach must be cured; and (4) that failure to cure such breach on or boioce the date specified
in the potice may reselt in acceleration of the sums secured by this Mortgage, foreclosure by judicial oroceeding, and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after accelerat’sn and the right to
assert In the forectosure proceeding the nonexistence of a default or any other defense of Borrower (4 7iceleration and
foreclosure. If the breach is not cured on or before the date specified in the notice, Lender, at Lender’s aption, may
declare al! of the sums secured by this Mortgage to be immedistely due and payable without further demdnd and may
foreclose this Morigage by judicial proceeding. Lender shall be entitled to collect in such proceeding all expenses of
foreclosure, Inctuding, but not Yimited to, reasonable artorneys® [ees and costs of documentary evidence, abstracts and
title reports.

18. Borrower’s Right to Reinstate. Notwithstanding Lender’s acceleration of the sums secured by this Mortgage
due to Borrower's breach, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mort-
gage discontinued at any time prior to entry of a judgment enforcing this Mortgage if: (a) Borrower pays Leader all sums
which would be then due under this Mortgage and the Note had no acceleration occurred: (bl Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasenable
expenses incurred by Lender in enforcing the covenanis and agreements of Borrower contained in this Mortgage, and in
enforcing Lender’s remedies as provided in paragraph 17 hereof, including, but not limited to. reasonable attorneys’
fees; and (d) Borrower takes such action as Lender may reasonably require te assure that the lien of this Muorigage.
Lender's interest in the Property and Berrower's obligation to pay the sums secured by this Mortgage shall continue
unimpaired. Upon such payment and cure by Borrower, this Martgage and the obligations secured hereby shall remain
in fult force and effect as it no acceleration had occurred.

19. Assignment of Rents; Appointiment of Receiver. As additional security hereunder, Borrower hereby assigns to
Lender the rents of the Property. provided that Borrower shall, prior tv acceleration under paragraph 17 hereof or
abandonment of the Property. have the right to collect and retain such rents as they become due and payable.

Upon acceleration undec paragraph 17 hereof or abandonment of the Property, Lender shall be entitled 10 have a
receiver appointed by a court to enter upon, take possession of and manage the Property and to collect the rents of the
Property including those past due. All rents collected by the receiver shall be applied first to payment of the costs of
managem=zii of the Property and collection of rents, including. but not limited to. receiver's fees, premiums on receiver’s
bonds and reasonable attorneys’ fees, and then to the sums secured by this Mortgage. The receiver shall be liabie to
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