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CONTINENTAL MORTGAG (.37
Q.
MAYWOOO, IL. 80159 OL Tyw
|$pnze Abuve This Line For Recording Dats)
MORTGAGE
THIS MORT A GE ("Security Instrument”) is given on April 30, 1994 .
The mongagoris  SEYFREY T. SHERWIN

& DARLENE A. SHIRWIN, HUSBAND AND WIFE

("Borrower"). This Security Instrument is given o

CONTINENTAL MORT:LGE BANKING CORP, A CORPORATION ;
which is organized and existing und:r tsc lawsof THE STATE OF ILLINOIS , and whose address is

IL 60153
{"Lender”). Borrower owes Lender the principal sum of

SIXTY EIGHT THOUSAND SIX HUWDRED & 00/100
Dollars (LS. $ 68, 600.00 \, This del-is evidenced by Borrower’s nole dated the same date as this Securily
Instruinent ("Note”), which provides for menthly payrieity, with the full debt, if not paid carfier, due and payable on
May 1, 2009 This Securily Instrument secures to Lender: (8) the repaymeni of the debi evidenced
by the Note, with intcrest, and all renewads, extensions and aedilications of the Note; (b) the payment of all vther sums, with
inicrest, advanced under pasagraph 7 to proteet the security of Luis Securily Insirument; and (c) the performance of Borrower's
covenants and agreements under this Sccurity Instrument and she T, For this purpose, Borrower dacs hereby morigage,
grant and convey W Lendsr the following described property located in

909 SOUTH STH AVENUE, MAYWOOD,

COOK County, Illinois;

LOT 22 IN BLOCK 15 IN SECTION 2 OF COUNTRY CLUB ADDITION TO MIDLAND
DEVELOPMENT CO'S MNORTHLAKE VILLAGE, A SUBDIVISION IN THE SOUTHWEST 1/4
EXCEPT THE SOUTH 100 RODS, WEST 1/2 OF SOUTHEAST 1/4 EXCEPT THE SOUTH
100 RODS, SOUTH 1/2 OF THE NORTHWEST 1/4, AND SOJTHWEST 1/4 OF THE
NORTHEAST 1/4 IN SECTION 32, TOWNSHIP 40 NORTH, RANGE 12, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERZOF RECORDED MAY

2, 1940 AS DOCUMENT NO. 12475377 IN COOK COUNTY, ILLINCIS.

P.I.N.: 12-32-210-022 VOL. 71.
: DEFT-0! -iiwDING $35.00
o TEILID iR S223 05/10/94 12:17:00

»  FITAE T #9244 19591
. COCK  4ETY RECORDER

which has the address of 304 MAJOR, . NORTHLAKE,
|Sircet) {City}
Ilinois 60164 ("Property Address”™);
[Zip Code]

TLLINOIS - Single Family -- Fannle Mae/Freddie Mac UNIFORM INSTRUMENT
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24. Ridevs to this Security Instrument, i one ar mare riders arc cxecuted by Borrower and recorded together with
this Sccurity [nstrument, the covenants and agreemens of cach such rider shall be incorporated e and shall amend and
supplement the covenants and agreements of this Security Insmllnmpu L up tidu(q) were & part of this Security

Insirument, {Check applicable box(us)] 4
D Adjustahic Kae Rider j Condominium Rider E(] 1-4 Family Rides
D Graduated Payment Rider r] Planned Umt Development Ridu D Biwoakly l'lymem Rider
|_J Balloon Rider F_J Rate Improvement Rider : D Second Homc Rider

D Other(s) |specify]

BY SIGN:'G BELOW, Bormuwer aceepls and agroes to the terms and covenants contained in pages 1 through 6 of this
Sccurity fnstrarient and in any rider(s) executed by Barrowor and recorded with it.

Wilness: Witness:

YA
* 7 /‘/ \Li[_/ _ {(Scal) 5%@4‘6 ((L( (‘é /’I_}/ 4’6’« 711 _ (Scal)
-Botrower . RWIN Borrower

L. §Scal) — (Scal

-Farrowes -Bor.wey

STATE OF ILLINOIS, Cw;% .
|.%‘ ww ?«\Eé(/ . & Netary Public in and for said county and stale,

do herchy contify that  JEFFREY T. SHER&?IN

& DARLENE A. SHERWIN, HUSBAND aiD WIFE
. persinally known to me 1o be the same peracrs) whase name(s) are

County ss:

subscribed tn e foregoing instrament, appearced before me this day in person, and ackapwicdged it they signed

and delivered the said instrument as their frec and voluniary act, for the vt und purposcs thercin set
[onth.
]
Given under my hand and official scal, tis 3oth dayof/ sApril, 1994

My Commissior

My Co ¥ P (,;, Sfffu X Notary Public
This instrument-wag . f of Iy
ERIC AUGUSTYNI o1 5;

CONTIN EHTAL MORTGAGE

nme

909 SOUTH 5TH AVERUE, MAYWOOD, IL 6D153
{Address)

Form 3014 9/90 (page 6 of 8 pages)
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TOGETHER WITH all the impravements now or hercafier oronied on the propesty, sl all easoments, appurtanances,
and fixtures now or herealter 4 past of the propenty. Al replacenionts and additions shall ulso bo covesed by this Securily

Instrument. Al of the forcpimg s referred B in this Security [nstranent ay the "Property.”

BORROWER COVENANTS that Boarrower is lawfully scised of the cstate hercby conveyed and has the right o
morgage, grant and convey the Property and that the Property is uncncumbered, cxcept for cncumbrances of record,
Borrower warrants and will defend generally the tide to the Propecty against alt claims and demands, subject lo any

encumbrances of record.
THIS SECURITY INSTRUMENT combinws uniform covenants for national use and non-unifurm covenants with
timitod vasistions by jurisdiction to constitule @ unifosn sceurity instrament covering real properiy.

UNTFORM COVENANTS. Bocrower and Leader covenam and agreo as follows:

I. Payment of Principal and Interest; Prepayment and Late Charges. Bormawer shall prompuy pay when due the
prncipal of and interest on the debi evidenced by the Noie and any prepeyment and [ate charges due under the Note.

2. Funds for Taxes und Insurance.  Subject o applicable [aw or to a wrilten waiver by Lender, Borrower shall pay
w Lender on the'day monthly payments are duc under the Note, until the Note is paid in full, a sum ("Funds”} for: (a) yearly
axes and assessincats which may atgin priority oves tis Security Instrument as a tien o the Propeety; (b} yearly loaschold
payments or grovad rents on the Property, if any; () yearly hazard or property insurance promiums; (d) yearly flond
insurance premiwnd. il sny; (¢) yearly mortgage insurance premiumg, i€ any; and (f) any sums paysble by Borrower lo
Lender, in accordance wity the provisions of paragraph 8, in lieu of the payment of morigage insurance premiums. These
items are called “Escrow [ieens. " Lender may, at any time, collect and hold Funds in an amount not to cacesd the maximum
amount 3 lender for a federzily velated morgage fuan may require for Borrower’s cscrow sccount under the fedoral Reaf
Estate Settlement Procedutes Aci of 1974 as amended from time to time, 12 U.S.C. § 2601 e xeq. ("RESPA”), unless
anather law tat applics o the ¥unds-sets a lesser umount. If 30, Londer may, at any time, colleet and hoid Funds in an
amount not to excced the lesser amourd > Cender may estimate the amount of Funds duc on the hasis of current data and
reasonable estimates of expenditures of juture-Sxsecow lems or otherwise in accordance with applicable law.

The Funds shall be held in an ingtitu(on whose deposits are insured by & federnl agency, instrumentality, or entity
Ginchuding Leader, if Lender is soch an institudsing o in any Rederal Home Loan Bank. Lender shull apply the Funds 1o pay
the Escrow ltems. Lender may not charge Bornower Tor holding and applying the Funds, annually analyzing the oscrew
sceount, or verifying the Excrow Tiems, uniess Loar'sr pays Borrower interest on the Funds and applicable law permits
Lender 1o make swch a charge. However, Leader may regrice Borrower 10 pay a one-time chasge for an independent real
estate tax reponting service used by Lender in connection (with his loan, unless applicable kaw provides othicewlse, Uniess an
agreement is made or upplicable aw requires increst 10 be pri; Leader shall not be required to pay Borrower any intercst
or carmings on the Funds. Borrower and Lender may agree i writing, however, that intorest shall be paid on the Funds.
Lender shalt give to Borrower, without charge, an annual accouni'ing of the Funds, showing credis and debits (o the Funds
and the purpose for which cach debit to the Fends was made, The Frids are pledged as additional security for &ll sums
secured by this Security Instrument,

If the Funds heki by Lender exceed \he amounts permiticd o be heb? Uy applicable law, Lender shall acoount to
Romower for the excess Funds in accordance with the requirements of applicable ‘aw. If the amount of the Funds held by
Lender at any time is not sulficient i pay the Escrow liems when due, Lender ray, so notify Borrower in writing, and, in
such case Borrower shall pay (o Lender the amount necessary 1 mako up the doficiency. Borrower shall make up the
deficiency in no more than twelve monthly payments, at Lender's sole discretion.

Upon payment in full of alt sums secured by this Security Instrument, Lender shail promptly sefund 1o Borrowers any
Funds held by Lender. if, under paragraph 21, Lender shall acquire or sell the Propesty, Leader nrinr 10 the acquisition or
sale of the Property, shall apply any Funds held by Lender at the time of acquisition or sale as g credit against the sums
secured by this Security Iistrument,

3. Application of Puyments. Unless applicable law provides otherwise, all ppyments received by Lendes under
paragraphs 1 and 2 shull be applied: fisst, W any prepayment charges due under the Nates second, 1o aivouits payable under
paragsaph 2; third, w imerest due; fourth, 1o principal due; and last, w any lte charges due under the Nole.

4. Churges; Liens. Horrower shall pay all 1axes, assessments, charges, tincs and impositions atnbutable to the
Preperty which may attzin priorily over this Security Instrument, and leaschold payments or groand rents, if any, Borrowes
shal! pay these obligations in the mannes provided in paragraph 2, or if not paid in that manner, Barrower shall pay them on
time ditectly to the person owed payment. Borrower shall promptly fumnish to Londor all notices of amounts 1o be pax!
under this paragraph. If Bomrower makes these payments dirccly, Borrower shall prompuly fumish 10 Lender receipts
evidencing the payments.

Borrower shall promptly discharge any lica which has priority over this Security Instrument unicss Borrower: (8} agrees
in writing to the payment of the obligtion securcd by the lien in a marner accopiable to Lender; (b) contesis in good faith
the lien by, or defends against enforcement of the licn in, legal proceedings which in the Lender’s opinion operate 1o
prevent the enforcement of the lien; or (c) sccures from the halder of the lien an agreement satislaciory to Lender
suberdinating the Tiem to this Security Instrument, i Lendes determines that uny part of the Propenty is subject to a lien
which may atiain priority over this Security Instrument, Lender may give Borrawer a notice identifying the lien, Borrower
shall satisfy the lien or take one or more of the actions sct forth above within 10} days of the giving of notice.

5. Hazard or Property Insurance, Bomower shall keep the improvements tow existing or hereafier erecied on the
Property insured against Ioss by fire, hazards included within the serim "extened coverage” and any viher hazands, including
flods of flooding, for which Lender reauires insurance, ‘This insurance shall be maintined in the amounts and

Form 3014 WO (paps 2 of 6 pages)

fnal Lakes Buaicesa Forma, inc. B
To Drdar Calt +-400-530-9393 U1 FAX §16-191-11)!

ITEM 1876L7 {9207}




UNOFFICIAL COPY

for the perinds that Lender requires. The insuranco carrier providing the insurance shalt be chosen by Barrower subjoct 1o
Lender's approval which shall not be unreasonably withheld, If Borrowes fails to mainin coverge described above,
Lender may, al Lendes's option, ubtain coverage (o prisect Lender's rights in the Propenty in acconfance with pargraph 7.

All insurance policics and rencwals shall be acceptable W Lendes and shall include a standard moniguge clsuse, Lender
shall have te right o hald the policics and renewals, I Lender requires, Borrower shall promptly give o Lendes all receipts
of paid premiums and rencwal notices. la the event of losy, Borrower shall give prompt notice to the insurance carrier and
Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shatl be applied o restoration or repair of
the Praperty dumaged, if the restoration or repair is economically feasible and Lender's security is not Jessened. [f the
restoration of repair is aot cconomically Feasible or Lender's sccurity would be lessened, the insurance procceds shall be
applied w0 the sums socured by this Securily Instrument, whether or not then due, with any excess paid to Borrower. If
Borrower abandons the Property, or docs not answer within 30 days & notice from Leader thay the insurasce carrier has
offesed (o settfe a claim, thep Lender may collect the insurance prococds. Lendes may use the proceeds i repair of restore
the Property or (0 pay sums sscured by this Security Instrument, whether or not dien due. The 30-day period will begin
when the notice #5 given.

Unless Leaier and Borrower otherwise pgree in writing, any application of proceeds w principal shall not extend or
postpone the dug <at~ of the monthly payments referred 10 in paragraphs | and 2 or change ihe amount of the payments. If
under parngraph 27 th: Property is acquired by Lender, Borrower's right 10 uny insurance policies and proceeds resulling
from damage to the P-opesty prior 1 the acquisition shall pass 10 Leader W the exicnt of the sums securcd by Lhis Security
Instroment immediaicly pris to the acquisilion.

6. Occupancy, Preservativa, Maintenunce and Protection of the Property; Borrower's Loan Application;
Leasehokds, Homower shall Cooupy, cstablish, and use the Property as Borrower's principal residence within sixty days
after the execution of this Secwitty Instrument and shall confinue 10 oceupy tic Praperty as Borfower's principal residence
for al leas) one year afier (he daie of Zxzupancy, unless Lender otherwise agrees in waiting, which consent shall aot be
unreasonusbly witilisld, or unfess extenuating circumstances exist which are beyond Bormower's cantrul, Bormower shall not
destroy, damage or impair the Propenty, allyw e Property 1 deierionaie, or commit waste on the Property, Borrawer shall
be in defoult if any forfeitore action or proceading, whether civil or criminal, is begun that in Lender's good faith judgment
comld result in forfeimre of the Property or Gumewise materially inpair the liest croated by this Security Instrument or
Lender security inierest. Borrower may cure such a-arinull and reinstate, as provided in pasagraph 18, by ciusing the action
or proceeding @ be dismissed with a ruling that, in Lender’s good faith determination, precludes forfeiture of the
Borrowes™s inierest in the Property or other material impiarmaont of the lien created by tiis Sccurity Insuunent or Lender's
security interest, Borrower shall also be in delault if Borrowes, during the loan spplication process, gave materially false or
inaccurae information or siatements W Lender (or failed W provide Lender with any matenial information) in conncction
with the loan evidenced by the Note, including, but not limited . rresentations conceming Barruwer's occupancy of the
Propesty as a peincipal residence, M this Security Instrument is on & leaszaold, Borrower shalt comply with all the provisions
of the fease. If Borrower acquires fee title to the Prupeny, the leaseao'd.and the fee title shall not merge undess Lender
agress o the merger in writing.

7. Protection of Lender’s Rights in the Property, If Borrower fails o zerform the covenanls and agreements
contained in this Sccurity instroment, or there is # legal proceeding that may s'znificantdy affect Lender’s rights in the
Properiy (such as a proceeding in bankrupiey, probate, for condemnation or forfeipie or to ealorce laws or regulations),
then Lender may do snd pay for whalever is necessary Lo prowect she value of e aperty and Lender's rights in the
Propesty. Lender's actions may include paying any sums sccurcd by a lien which has pioriiy over this Sccurity Ir.strament,
appearing in coun, paying reasonable siomeys' fees and cntering on the Property e mikes repaics, Although Lender may
lake action under this paregraph 7, Lender does not have 10 do so.

Any amounts disbursed by Lender wnder this parngraphi 7 shall become addivionad deby i gaamwer secuced by this
Seenrity Instrument. Uniess Borrower and Lender agree o other terms of payment, hese amounis bl bear inierest from
the date of dishursement at the Note role and shall be payable, with inierest, upon notice from Lender w Borrower
requesting paymenl.

8. Mortgage Insurance. I Lender requircd mongage insurance as a condition of making the loan secured by this
Security Instrumeny, Borrawer shall pay the premivms required 0 maintain the mongage insurance in effcet. i, for any
reason, e mongape insurance coverage roquired by Lender lapses o ceases W be in effect, Bomawer shall pay the
premiums required W obtain coverage substantially equivalent 10 the morigage insusance previously in effoct, a8 cost
substantially equivalent to the cost 10 Bomower of the mortgage insurance previvusly in effect, from an aliemate Riorigage
mnsurcs aparoved by Lender, 1f substantinlly equivalem mortgage insurance coverage is not available, Borrawer shall pay
Lender cach month a sum equad 1 onc-twellth of the yearly mongage insuranice premium teing paid by Bomower when the
insurance coverage lapsed or ceased 10 be in effect. Lender will acteps, use and retain these payments 8s a loss resefve in
liew of mongage insurance. Loss rescrve payments iny no longes be required, o8 the opion of Lender, i mongage
insurance coverage (in the amount and for the period that Lender requires) provided by an insures approved by Lender
apain hecomnes availuble and is obiained, Borrower shall pay the premiuwms requircd 10 maintain morigage insursice in
cffeck, or W provide u loss reserve, untld the requirement for mongage insurance ends in accordance with any wrillen
agreenment between Botrowee and Lender ar applicable lnve.

9. Inspectlon.  Lender or its ngent may make reasonable entries upon and inspections of the Propenty. Lender shall
give Borrower notice al the time of of prior to an inspection specifying reasosatic cavse for tie inspoction,

10. Condemnation,  The proceeds of any award or claim for damages, direct or consequential, in connection with
1EM vaZaL3 (9202} Form M4 9/% (page 3 of 8 pogesi
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any condemaation ur other toking of ary part of the Propenty, or for conveyance i liev of condemnstion, are hereby
assigned asud shall be paid w Lender,

In the eveat of a tolad taking of the Propesty, the proceeds shall be applicd o the sums securd by this Security
Instrument, whether o aot then due, with any excess paid w Borrower. In the cvent of o partial taking of the Property in
which the fair markes value vl the Propenty immediaiely before the taking is equal 10 o greater than the amount of he sums
secured by this Secunty Instrument immediately before the taking, uniess Borrower ond Lender otherwise agree in writing,
the sums secured by this Sccurity Instrument shall be reduced by the amount of the proceeds multiplied by the following
frection: (n) the totl amount of the sums wecured immediawly before the wking, divided by (b) the fair market value of the
Property immediately hefose the taking. Any balance shall be paid to Bormower. In the eveat of a partin} taking of the
Propenty in which the fair market value of the Propenty immediatcly before the taking is less than the amount of the sums
secured immediolely before the wking, unless Borrower and Lender wilierwise agree in writing or unlesy applicable law
atherwise provides, the procceds shall he applicd w the sums secured by tis Security instrument whether or nok the sums
are ihen due.

If the Property is abandoned by Borrower, or if, after notico by Lender to Bosrower that the condemnor offers i make
an award oc srile a ckum for damages, Bosrower ails to respond b Lender within 30 days afier the data the notice is gives,
Cenider is aullenzed 1o colieet and apply the proceeds, ot its option, either o reswration or repair of the Prapesty of 10 the
sumy securcd by thi: Secunsty Instrument, whether or pot e duc.

Unless Lender =a4 Borrower otherwiso ageee n wriling, any spplicotion of proceeds W principal shall aot extond or
pustpane the due toi of the monihly paymenis referred to in parugraphs | and 2 or chango e amount of such paymeotits.

i1, Borrower Not [(ev 9sed; Forbearance By Lender Not » Waiver,  Extension of the time for payment or
mudification of amortizativa o the sums secured by this Scourily Instrument granted by Lender W any successos in inderest
of Borrower shafl not aperae ‘o relcase the liability of the onginal Borruwer ur Borrower's successors in interest. Lender
shali nt be required 1o commence proceedingy ngainst any successor i iberest or refuse to extend time for payment or
aherwise modify amortization of e saine socured by this Security Instrument by reason of any demand magde by the
eriginad Burrower or Borrower's successors-in interest, Any furhearance by Lender in excrcising any right of remedy shall
not be a waiver of or preclude tie exercis ol any right or iemedy,

12, Successors and Assigns Bound; Joir( and Several Linbility; Co-signers, Tho covenants and ngrocmonts of this
Sccurity Instrumen shalf bind and benefit the siccossors and assigns of Leader and Bosrower, subject to the pravisions of
paragraph 17. Borrower's covenants and agreenwa’ < <hall be joint apd several. Any Bormewer who co-signs this Securily
Instrutnent but does nol excouie the Nale: {3) is co-signinz-this Security [nstrumnent cnly i mortgage, granl and convey that
Bomrawer's interest in the Property under the terms of (dhis Security Instrument; (b} is not personatly obligated o pay the
sums secured by this Security Instrument; and (c) agrees vips Lender and any other Borrower may agree 1o extend, modify,
forbear or make any accommodations with regard o the-Lrins of this Security Instwntnt or the Note without that
Bortower’s consent.

13. Loan Charges. i the foan sccurcd by this Security Insidrient is subject to a law which sels maximum loan
charges, and that law is finally inlerpreted sa thal the interest o othey loar-charges collecied er w be collecied in connection
with the loan exceed the permitk & limis, then: (2) any swch kan charge shal) o reduced by the amount necessary o reduce
the charge w the permitied limit; and (b) any <ums already collected from Bamow:r which excocded permitied Hmits will be
refunded 10 Borrower. Lendes may choose 1o make this refund by reducing the ¢ acipal owed under the Nois or by making
& dircct payment w Bosrower, 1 s icfumd reduces principal, the reduction will be ool as 2 partial prepaymeni withou! any
prepayment charge under the Nate,

14. Notiers.  Any notice w Borrowes provided for in this Security Instrument shall e givea by delivering it or by
mathing i by first class maif enlcss epplicable taw roguires use of anotber metiwd, Tie natice shall be directed 10 the
Property Address or any othey address Borrower desigrates by notice W Lender, Any notice. (o J.onder shall be given by
{urst class mail in Lender's address stated herein or any other address Lender designates by noucs . 2arrower. Any natice
provided for in this Sceurity Instrument shall be deemed to have been given 1o Bosrower or Lender when given as provided
in this paragraph.

15, Gaverning Law; Severability, This Secusity Instroment shall be governed by lfederal faw gt the law of the
jinsdiction in which the Property is located. In the event that any provision or clavse of this Security Instrument or the Note
conflicts with applicable law, such conflict shall pot affeer other provisions of this Security Instrument or the Note which
can be given cffeet witkout the conflicting provision. To this end the provisions of this Security Instrument and the Note are
declared w be severabic.

16. Borrower’s Copy. Barrower shall he given one canformed copy of the Note and of this Sccurity Instrument,

17. Transfer of the Property or 2 Beneficial Interest in Borrewer. If all or any part of the Property or any inicrest
in it s sold or transtersed (o if & benefieial interest in Borrower is schd or ransferred and Borrower is not a natural person)
without Lender’s prior writien coasent, Lender may, at its opuon, require immediate payment in full of all sums secured by
tus Secunty Instrument. However, this option shall aot be exercised by Lender if exercise is prohibited by federal law as of
the date of ihis Sccurity Instrument.

If Lender excrcises this option, Lender shall give Borrower notee of aceeleretion, The notice shail provide a peried of
ne dess than 30 days from the date the nolice is deliversd or mailed within which Borrower must pay al! sums secared by
this Security Instrument. 1 Borrower fails 1 pay these sums prior to the expiration of this period, Lender may invoke any
remedics permitted by this Secunty Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower mecls certain conditivns, Bomower shall have the right o kave

i
i

enforcement of this Security Instrument discentinucd at any tme prior to the carlier of: (a} 3 days (or such other periad as
Form 3014 9/90 [page 4 of 6 pages)
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applicatle law msy specily for reinstaiement) before sale af the Pwperty pursuant W any power of sake coniained in this
Sccurily Instrament; or () entry of a judgment enfurcing this Securily Instrument. Those ronditions ure that Bosrower: {a)
pays Leader all sums which then would be due under this Sccurily Instrument andd the Rote as if no acceleration had
occurred; (b) cures any defsult of any other cavenants or agrecments; () pays alt cxpenses incurred in enforcing s
Socurity Instrament, including, but aol limited 0, reasonablc aliomeys’ foes; and (d) takes such action as Lender may
reasonably require o assure that the tien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation 0 pay the sums sceured by this Security Instrument shall continue unchanged, Upon reinsiatement by Borrower,
this Socurity Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had oecured,
However, this right to reinstaic shall not apply in the case of ucceleration under paragraph 17

19, Sale of Nute; Change of Loan Servicer.  The Note or a partial interest i the Note {together with this Security
tnstrument) may be sold one or more times without prior notice to Borrower, A sale may resull i a change in the entity
(known as the “Loan Servicer”) that collocts monthly payments duc under the Note and this Security Instrument. There also
may be one or more changes of the Loan Servicer unrelaied io a sale of the Note. If these is a change of the Loan Servicer.
Barrower witl be given writich notice of the change in accordance with paragraph 14 above and applicable law. The notice
will state the nmne and address of the new Loan Servicer and the address 1o which payments should be made, The notice
will also contan 2.y other information required by applicable law.

20. Haznrdoss Rubstances.  Borrower shall not cause or pemit the presence, use, disposal, storage, of release of any
Hazardous Subsisice. on or in the Property, Borrower shall not do, nor allow anyone eise 1o do, anything aficcing the
Propenty that is in vie atrn of sny Environmenial Law, The precoding twa sentences shall not apply to the presence, use, or
storage on the Property (08 small quantities of Hazardous Substances that are gencrally fecognized to be appropriale {0
nornal residential uses and to paintenance of the Praperty,

Bormmower shill promptly give Lender writicn notice of any investigation, claim, demard, lawsuit or other action by any
govemmental or regulatory agency or.private party involving the Property and sny Hazardous Substance or Environmental
Law of which Borower has actual krawledge, If Borrower feams, or is noulied by any governmental of regulatory
authority, that any removel o other remedizion of any Hazardous Substance affecting the Property is nocessary, Borrower
shal) prompily take all necessary remedial (wtions in accordance with Environmental Law.

As used in this peregraph 20, “Hazardous substances” we those substances defined as txie or hazardous subsiances by
Enviremmentyt Law and the following substances: pusoling, kerosene, other flammabic or wxic petroleum products, wxic
pesticides and herbicides, volatile solvents, maieiia®s containing asbestos or farmaldehyde, and radinactive malerigls. As
used in this parngreph 20, "Environmental Law” maans foderal laws and laws of the jurisdicton where the Propenty is
{ocated that relnte 10 health, safety or cnvironmental protc CUor.,

NON-UNIFORM COVENANTS. Borower and Lender further covenant and agree as (ollows:

21. Accelerution; Remedies, Lender shull give notlce 3% Borrower prior o acceleration following Borrower's
trench of any covenant or agresment in this Securily Instruzarisi, (but not prior to scceleration under paragraph 17
unless applicable law provides otherwise), The notice shall speci’y? (2} the default; (b) the action reguired to cure the
default; (c) a date, ot Jess than 30 days from the date the notice ls zven to Borrower, by which the default must be
cured; and (d) that falluve to cure the default on or before the date spezitnd in the notice may resuit in acceleration
of the sums secured by this Security Instrument, foreclosure by judical praceeding and sale of the Property. The
notice shall further tnform Borrower of the right to reinstate after accricvation and the right to assert in the
foreclosurs proceeding the non-existence of & defuult or any other defcasc «7 Borrower (o acceleration and
forectosure. If the default is not cured on or before the date specified in the not!ce, Lender ai its option may require
immediate payment in (ull of all sums secured by this Security Instrument without further demand and may
foreciase this Security Instrument by judicial proceeding. Lender shalf be entitled to coll2ct all expenses incurred in
pursuing the remedies provided in this paragraph 21, including, but not imited to, reison.bile attormeys’ fees and

costs of title evidence,
22, Release. Upon payment of all sums sccured by this Security Inswument, Lender shall relcase this Sccurity

Instrument withoul charge 1o Borrower. Borrower shall pay any récordation costs.,
13, Walver of Homestead. Barrower waives all right of homesicad exemplion in the Property.
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1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER ismade this  30th dayof April, 1994,
amd is incorporaled it and shall be deemed 10 amend and supplement the Morgage, Deeg of Trust or Security Deed (the
“Security Instrument”} of the same date given by the undersigned (the "Borrower™) o secure Borrower's Note (o

CONTINENTAL MORTGAGE BANKING CORP

(the "Lender”™)
of the same date and covering the Property described in the Security Instrument and located at:
304 MAJOR
NORTHLAKE, IL 60164

[I'rapeny Addrean}

1-4 FAMILY COVENANTS. In additien w0 the covenants and agreements made in the Securily [nstrument, Borrower
and Leader further covenan! and agree as follows:

A. ADDITIONAL PROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition 10 the Property
descnibed in the Seeurity Instrunier, e following items are added o the Property description, and shal) also constilute the
Property covered hy the Sccurity Instruzical: building materials, appliances and goods of every nause whatsoever now of
hercafter located in, on, or used, or inteaded to be used in connecticn with the Propenty, including, but not limited 1w, those
lor the purpeses of supplying or distributing Lecting, cooling, clectricity, gas, water, air and light, fire prevention and
cxunpuishing apparatys, sccurily and access conion apparatus, plumbing, bath wbs, water heaiers, water closets, sinks,
ranges, stoves, relrigerators, dishwashers, disposals, washers, dryers, awnings, storm windows, storm deors, screens, blinds,
shades, curtains and curtain cods, atiached mirrors, caoinets, panelling and aiached floor coverings now or hereafter atiached
w the Property, afi of which, including replacements and sdditions thereto, shall be deemed to be and remain a pan of the
Property covered by the Sccurity Instrement. Al of the forceniop wgether with the Property deseribed in the Security
Instrumeni (or the leaschold estate i the Scourity Instrament ison 4 'caschold) are referred 1o in this 1-4 Family Rider and
the Security Instrument as the "Propenty.”

1. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrover shall not seck, agree to or make 4 change in the
usc of the Property or ils zoning classification, unless Lender has agreed inrwiring 1o the change. Borrower shall comply
with all laws, ordinances, regulations and requirements of any govemmental bady 2oplicable to the Property.

C. SUBORDINATE LIENS, Excepl as permitted by (ederal law, Borrower stafl not aflow any lien inferior to the
Security Instrument to be porfecied against the Property without Lender's prior wrillen. pznmission,

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent Joss 1n 32dizon 10 the other hazards for
which insurance is required by Uniform Covenant 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Cavenant 18 is deleizd

E. BORROWER'S OCCUPANCY. Unless Lender and Borrower otherwise agree in writing, the firsi senfence in
Uniform Caovenant & concuming Borrower's occupancy of the Property is deleted.  All remaining cavenants and agreemenis

set forth in Uniform Covenant 6 shall remain in elfect.

G. ASSIGNMENT OF LEASES. Upon Leader’s request, Borrower shall assign (o Lender all feases of the Propenty
and all security deposits made in connection with leases of the Propeny. Upon the assignment, Lender shall have the righ to
modify, exiend or lerminate the existing leases and to excenle new leases, in Lender's sole discretion, As used in this
paragraph G, the word "lease” shall mean "sublease” if the Security Instument is on a lease hold.

H. ASSIGNMENT OF RENTS; APFOINTMENT OF RECEIVER; LENDER IN POSSESSION,  Borrower
absolutely and unconditionally assigns and wansfers w Lender all the rents and revenues ("Renis”) of the Property, regardiess
of 1o whem the Rents of the Pruperty are payable. Borrower authorizes Lemier or Lender’s agents w collecs the Rents, and
agrees that caxch tenant of the Property shall pay the Renits to Lender or Lender's agents. However, Borrower shall receive the

Form 3170 990 {page | of 2 pages;
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