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MORTGAGE
THIS IS A FIPST MORTGAGE. LOAN NUMBER: 9809718

THIS MORTGAGE SECURES A NOTE WHICH CONTAINS PROVISIONS ALLOWING
FOR CHANGES i A/ INTEREST RATE. FREQUENCY AND AMOUNT OF PAYMENTS
AND PRINCIPAL BA'ANCE (INCLUDING FUTURE ADVANCES AND DEFERRED
INTEREST). AT LENLEF/S OPTION THE SECURED NOTE MAY BE RENEWED OR

RENEGOTIATED.

i. DEFINITIONS OF WORDS L'S7.D IN THIS MORTGAGE
{A)} Security Instrument. Th's 'Aurtgaga. which is deted MAY 06, 1984,

will ba called the "Security instrument”
(B) Borrower. KYUNG HO LEE. A MARRIED MAN

sometimes will be called "Borrower™ and somatimes simply I" or "ma”

(C} Lender. WORLD SAVINGS AND LDAN ASSGCJ.I ION, A FEDERAL

SAVINGS AND LOAN ASSOCIATION ™~ * .- !"'S SUCCESSORS AND/OR
ASSIGNEES. will be called "Lender.” Lender is a Foderal Savirgs aniosn Association which is
organized and exists under the laws of the United States Lender's (ddrass is 1801

HARRISON STREET, OAKLAND., CALIFORNIA 94812,

(D} Note. The nots signad by Borrower and having the same dat. s, this Security
instrument will be called tha “Note~ The Note shows that | owe Lender US.
$73,5600.00 plus interest. 1| have promised to pay this debt in monthly pavments and

to pay the debt in full by MAY 15, 2024 The maximum aggregna principal
sum securad by this Security Instrument is $81,876.00.

{E} Property. The property that is described below in Section ll entitied "Description
of the Property” will be calied the "Property.”

(F} Sums Secured. The amounts dascribad below in Saction Il entitied "Borrower's
Transfer of Rights in the Property” sometimes will be called the “Sums Secured”

{G) Person. Any person, organization, govsernmental authority or other party will be

called "Person”

8 BORROWER'S TRANSFER OF RIGHTS IN THE PROPERTY

| mortgage, irrevocably grant and convey the Property to Lender subject to the terms
of this Security Instrument This means that. by signing this Security Instrument. | am giving
Lender those rights that are stated in this Security Instrumant and also thcse rights that the
law gives to !endsrs who hoid mortgages on real property. | am giving iender these rights to
protect Lender from possible losses that might result if 1 fail to:

SO00BA1 (10.22.971 AOSA Pige 1 of 10 * ,.Illl
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il pay L or \t sil other notes secuwred
by this Security Instrument, led the “Secured tes.” moluding future advances made by

Lender and any changes to the Secured Notes made with the written consent of Lender,

(i) pay. with interest, any amounts that Lender spends under Peragraphs 2 and 7
below to protect the value of the Property and Lenders rights in ths Proparty. snd

(i} kesp st of my other promisss and sgresments under this Security instrument,
the Secured Nateés sand any changes to the Secursd Notes made with the written consent of
Lender
n. DESCRIPTION OF THE PROPERTY

i give Lender rights in tha Property described below.

i The property which is locatad 1 830 TUWER COURT PALATINE, L
800-".-----nn.np-n—------------- Th"’ﬂ"
description of tha Properly is attached as Exhibit "A" which is mada a pert of this Security
instrument This Property is calied the "Described Property.”

REAL ESTATE INDEX NUMBER vOou
02-01-100-016-10864 VoL 148

i) A" buildings snd other improvements that ars located on the Described
Property:;

il Al riphitz.in other property that | have as owner of the Describad Property.
Thase rights are knowr 23 essements, rights and appurtenances sttached to the Property;

ivi  All rents or rayalties and other income from the Described Property;

v) AN mineral, ©ii avd gas rights and profits. water rights and stock that are part
of the Described Property;
{vi} All rights that | hove_in the (and which lies in the streets or rcads in front of,
behind or next to, the Described Proparty;
(vii) All fixturas that are ncw 7or in the future will be on the Described Property orf
on the propserty described in subsection () of this Section;
il Ail of the rights and propery cescribad in subsections (i} through (viil of this
Section that | scquire in the future;
(ix} Al reptacements of or additions ‘o .the property described in subsections (il
through (viii) of this Saction; and
ix} Afl of tha amounts that | pay te Lender vunder Paragraph 2 below.
. BORROWER'S RIGHT TO GRANT A SECURITY INFTSREST IN THE PROPERTY AND
BORROWER'S OBLIGATION TO DEFEND OWNERSHI* O THE PROPERTY
| promise that (i} ! lawfully own the Property; i) | =ave the right to mortgage. grant
and convey the Property to Lender: and liii) there are no outsaniing claims. charges, liens or
aencumbrances against the Property, except for those which are of public record
i give a general warranty of title to Lendar. This means that { will be fully responsible
for any lossas which Lender suffers because someone other than (nueif hags some of the
rights in the Property which | promise that | have. | promise that | will dsrend my ownership
of the Property agsinst any claims of such rights.

COVENANTS

| promise and | agree with Lender as foliows:
1. BORROWER'S PROMISE TO PAY

! will pay to Lender, on time, ail principal and interest due under the Sacured Notes
and any prepayment and late charges due under the Secured Notes.

2 PAYMENTS FOR TAXES AND INSURANCE

{A) Borrower's Obligations
| wili pay sil smounts nacessary to pay taxes and hazard insurance premiums on

the Property as well as assessments, leasehold payments, ground rents or morigage insursnce
premiums (if any)

{B) Escrow Accounts

(i Borrower’'s Obligations
if Lender gives me written notice to do so. | will pay the amounts in

Paragraph 2{A} above 10 Lender. unlass the spplicable law requires otherwise. | will make these
payments on the same day that my monthly payments of principal and interest are due under
the Secured Notes.

119
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() One-twelfth of the eftimsted yesrly taxes and assessments on the
Property which under the sppiicable law may be superior to this Security Instrument. plus

b} One—-twelfth of the estimated yeariy lsssehoid payments or ground renis
on theé Property, if any. plus

(c} One-~tweifth of the estimated vyearly premium for hazsrd insurance
covering the Property. pius

fh  One-twelfth of the esstimated yesrly premium for mortgsge insurance, if

following

mny.

! will give Lender all notices or biils that | receive for the smounts due under
this Paragraph 2.

i Lender's Othigations

If | maka my payments to Lender., Lender will estimate from time to time my
yaarly taxes, hazard insurance premiums, &3s38ssments, isasehold psyments. ground rents and
mortgage insurance premiums, which items will be callad the “Escrow ltems”™ Lender wiil use
existing aszryssments and bills and reasonable estimates of futura assessments and bills to
astimate ‘.9 Escrow items The amounts that | pay to lender for Escrow ltems under this
Paragraph 2 -l be called the “Funds”®

Londer may hold the Funds. Except as described in this Paragraph 2. Lendsr
will use the Furis to psy the Escrow Htems Lender will give to me. without charge. an annust
statement of Funag wtivity.

Lendes 7.Ay not chargs ma for holding or keeping the Funds. for using the
Funds to pay Escrow ltiars, for ansiyzing my payments of Funds, or for receiving. verifying
and tolaling assessmeins snd bills. Howover. Lender may charge me for these services if
Lender pays me intarest or. e -Funds and if the isw permits Lender to make such a charge
Lender will not ba raequired to pavy me any interest or earnings on the Funds unless aither {a)
Lender and | agree in writing at tho time | sign this Security Instrument. that Lender will pay
interest on the Funds: or () the \sw requiras Lender to pay interest on the Funds

Gii) Adjustments to the »uv2i:

if Lender's estimates of ‘b4 Escrow items are too high. the amounts that | pay
under this Paragraph 2 will be too large:

If an excess of Funds remais ifter all Escrow items have been paid and if
am keeping all of my promises and agreemonts-made in this Security Instrument. then | will
have the right to have the excess amount refinued directly to mae. if it exceeds $26.00. or
credited to my future monthly payments of Funds. Py refund or credit to which | am sntitled
wiil be made once a year.

If, at the tima payments of Escrow lleris are due. Lender has not received
snough Funds t0 make those payments, 1 will pay to/iLendar whatever additional amount is
necessary to pay the Escrow Items in full | must pay that adfitionai amount in one or more
payments as Lender may require.

When | have paid all of the amounts due under Vir Secured Notes and under
this Security Instrument. Lender will promptly refund to me any Fund; that are then being held
by Lender. !f. under Paragraph 27 below, Lender acquires the Property or the Property is
sold, then immediately before the acquisition or sale. Lender will use ayy Funds which Lender
is holding at that time to reduce the Sums Secured

3. APPLICATION OF BORROWER'S PAYMENTS

inless the law requiras otherwise. Lender will apply sach cof my paym.nis under the
Secured Notes and under Paragraphs ! and 2 above in the foliowing orger ond for the
following purposes:

First, to pay prepayment charges due under the Securad Notes;

Second, to pay any advances due to Lender under this Security instrument;

Third, to pay the amounts due to Lender under Paragraph 2 above:

Fourth, to psy interest due under the Secuwrad Notas;

Fifth, to pay deferrad interest under the Secured Notes;

Sixth, to pay principsl due under the Secured Notas:

Last. to pay iate charges due under the Secured Notes
4, BORROWER'S OBLIGATION TO PAY CHARGES, ASSESSMENTS AND CLAIMS

| will pay ali taxes, assessments and any other charges and fines that may be imposed
on the Property and that may be superior to this Security Instrument

| will also make paymenis due under my lease if | am a tenant on the Property and |
will pay ground rents {if any) due on the Property. | will pay these amounts either by making
the payments to Lender that are described in Paragraph 2 above or by making the payments
on time to the Person owed them

n
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not baen fulfiled is known as » lien. | will promptly pay or satisfy all liens asgainst ths
Property that may be superior to this Security instrument Howevaer. this Security Instrument
does not requira me to satisfy 8 superior hen if: 1A} | agree, in writing. to pay the obligation
which gave rise to the superior lien snd Lender approves in writing the way m which | agree
to pay that cbligation; or (B) in good faith, | argue or defend against the superior lien in a
lawsuit so that, during the lawsuit, the superior liean may not be enforced and no part of the
Property must be given up; or {C) | secure from the holder of that other lien an agreement,
approved in writing by Lender. that the lien of this Security Instrument is superior to the lien
hald by that Person If Lender determines that any part of tha Property s subjact to a
supecior lien, Lender may give to me a notica identifying the superior hen | will pay or satisty
the superior lien or take one or more ot the actions set forth above within 10 days of the
giving of notice.

8. BORROWER’'S OBLIGATION TO MAINTAIN INSURANCE

At my sola cost and expense. ! will obtain and maintsin hazerd insurence to cover 8l
buildings and other improvements thst now e or in the future will be located on the
Property. The insursnca must cover loss or damage caused by fre. hazards normally covered
by “extended covarsge” hazard insurance policies and other hazards for which Lender requires
coverage. The insurance must be in the amounts and for the periods of tima required by
Lender | /nay choose the insurance company but my choice 15 subject to Lender's approval
Lender may rat refuse to approve my choice uniess the refusal is reasonable. All of thase
insurance polinies ana renewals of the policias must include what is known ss a Standerd
Mortgagee 1zvia to protect Lendsr The form of ail policies and renewals must be
scceplable 10 Lenier Lender will have the right to hold the policies and renswsis if Lender
requires, | will pramptly give Lendsr all receipts of psid premiums and renawal notices that |
receive.

If | obtain eartho :=e insurance, sny othar hazard insurancea. credit life and/or disability
insurance, or any other insrnce on or relating to the Property or the Secured Notes end
which sre not specifically ~ar nred by Lender, | will nama Lender as loss payse of any
proceeds.

if there is a i0ss or cwmnane to the Property, | will promptly notify the proper
insurance company and Lender. if i(de not promptly prove to the inswrance company that the
ioss or damage occurred. then Lender my do so.

The amount paid by the insurance -ompany is called “Procesds” Any Proceeds received
will be appliad first to reimburse Lender fo/ ¢nsts and expenses incurred in comnaction with
obtsaining the Proceeds, snd then, at Lenders opvion and in the order and proportion as Lender
may determine in its sole and absolnte discredon, regardiess of any impairment or lack of {&
impairment of security. as follows (A) to the ex’ent allowed by applicable law. to the Sums &
Secured in a manner that Lender determines and/c+ M} to tha payment of costs and expansas &
of necessry repsirs or to the restoration of the [“roperly to a condition sausfactory to o
Lender, such application to be made in the manner and a. the times as deiermined by Lender.

if | abandon the Property or if | do not answer, witan 30 days, a notice from Lender
stating that the insurance company has offered to settle a riaim, Lender may collect the
Proceeds. Lender may use the Proceeds to repair or rastore i Croperty or to pay the Sums
Secured The 30-day period will begin when the notice is given

If any Proceeds are used to reduce the amount of princCit,i vshich | owe to Lender
under the Securad Notes. that use will not delay the due date or chane the amount of any
of my monthly payments under the Secured Notes and under Paraaphs 1 and 2 above
Howaver. Lender and | may agres in writing to delays or changes

If Lender acquires the Property under Paragraph 27 below. all o rip.rights in the
insursnce palicies will beiong to Lender. Also. ali of my rights in ahy proceeds vhich are paid
because of damage that occurred before the Property is acquired by Lendur or sold will
belong to Lender. However, Lenders rights in those proceeds will not be grestic) then the
Sums Secured immediately before the Property is acquired by Lender or sold

If | an required by Lender to pay pramiums for mortgaga insurance. | will pay the
premiums untii the requirement for mortgage inswance ends gaccording to my written
agreement with Lender or according to law.

6. BORROWER'S OBLIGATION TO MAINTAIN THE PROPERTY AND TO FULFILL ANY

LEASE OBLIGATIONS

] will keep the Property in good repair. | will not destroy or substantially change the
Property and | will not allow the Property to deteriorata | will keep and maintain the Property
in compliance with any state or federal hazardous materials and hazardous wsaste laws. | will
not use, generste, manufacture or store any hazardous materials or hazardous waste on, under
or about the Property. | will indemnify, defend and hold harmless Lender and its employees,
officers and directors and their successors from any claims. damages or costs for required
or necessary repair or the removal of hazardous waste or any other hazardous materials
claim If | do not own but am a tenant on the property, i wil! fulfill my obligations under my
lease. | siso agrea that, if | acquire the fes title to the Property, my lease interest and the fee
title will not merge unless Lendar agrees to the merger in writing

MORTGAGE-ADJUSTABLE

SO0380D (10.22.9 ADME
Page 4 of 10




7. LENDER'S LJ’N\‘OEYEFIIQJALIN GQE%‘Y ) 9800718

1. {A) | do not keep my promises and agreements made in this Sacurity instrument, or
B! someone. including me. begins a legal proceeding that may significantly affect Lender's
rights in the Property (such as a legal proceeding in bankruptcy, in probate. for condemnation
or to enforce laws or reguistions), then Lender may do snd pay for whatever is necessary to
protect the Lender's rights in the Property Lenders sctions may include sppeéearing in court.
paying ressonable sttorneys fees and antering on the Froperty 10 make repsire Lander must
give me notice before Lender may take sny of these actions Although Lender may take aclion
under this Psragraph 7. Lendar does not have to do so. Any sction taken by Lender under this
Paragraph 7, will not relssse me from my obligations uvnder this Sacurity Instrument

i will pay to Lender mny amounts which Lender sdvances under this Paragraph 7 with
interest, at the interest rate in effect under the Secwed Notes which have nol been paid |
will pay those amounts to Lender when Lender sends me a8 notice raquesting that | do so.
interest on sach amount will begin (o accrue on the date that the amount ie sdvernced by
Lender. Howeaver, Lender and | may agree in writing to terms that are different from those in
this Paragraph 7. This Security instrument will protect Lender in case | do not keep this
promige to pay thoss amounts with interest

8. LENVOCR'S RIGHT TO INSPECT THE PROPERTY
Lenoc:, and othars authorized by Lendsr, may enter upon and inspect the Property.

They must ¢o =0 in a reasonable manner and at reasonable times. Before or at the time an
inspection is (Mmade, Lender must give me notice stating a reasonsbis purpose for the
inspection
9. AGREEMEN/YS APOUT GOVERNMENTAL TAKING OF THE PROPERTY

! assign to Lenvier all my rights (Al to proceeds of all awards or clsims for damages
resulting from condemnv2isn, erninent domain or other governmental taking of al! or any part
of the Property; and [B) to proceeds from a sale of all or any part of the Property that is
made to avoid condemnation. r.ninent domain or other government taking of the property. Al
of those proceeds will be paid to-!ender.

If all of the Froperty is a7 the proceads will be used to reduce the Sums Secured
if any of the procesds remain aftuc tg amount that | owe to Lendear has been paid in fuil,
the remaining proceeds will be paid to .rns Unless Lendar and | agree otherwise in writing, if
only 2 part of the Property is taken, the snount that 1 owe to Lender will be reduced only by
the amount of proceeds muitiplied by the fcoliswng fractionr (A} the total amount of the Sums
Sacured immediately before tha taking. dividsd by (B) the fair market value of the Property
immediately bafore the taking The ramainder of te proceads will be paid to me.

If ) abandon the Praperty or if | do not avuvar, within 30 days, 8 notice from Lender
stating that a governmaental authority has offered to rivke 8 payment or to settie a ciaim for
damages. Lender has the authority to collect the prociels Lender may then usa the proceeds
to repair or restore the Property or to reduce the Sums Secured The 30-day period will

begin when the notice is givan

If any proceeds are used to reduce the amount of prinvipal which { owe to Lender
undar the Secured Notes, that use will not delay the due date o/ change the amount of any
of my monthly payments under the Secured Notes and under Pirographs T snd 2 sbove
Howaver, Lander and | may agree in writing to delays or changes

10. CONTINUATION OF BORROWER'S OBLIGATIONS AND OF LENDER'S RIGHTS

(A} Borrower's Obligations
Lender may allow a8 Person who takes over my rights and oblijsrons subject to

this Security instrument to delay or to changa the amount of the montidy ayments of
principat and intorest due under the Secured Notes or under this Secuwrity instrameat Even if
Lender dcas this, however. that Person and | will both stll be fully obligated “under the

Secured Notes and under this Sacurity instrument

Lender may allow thoss delays or changes for a Person who takes over my
rights and obligations, even if Lender is requested not to do so Lender will not be required
to bring 8 lawsuit against such a Person for not fulfilling obligations under the Secured Notes
or under this Security Instrument. even if Lender is requestad to do so.

(B) Lender's Rights

Even if Lender does nol exercisa or enforce any of its rights under this Security
instrument or under the law. Lendar will stiii hava all of those rights and may exercise and
enforce them in the futwre Even if Lender obtains insurance. pays taxes, or pays other claims.
charges or liens against the Property, Lender will have the right under Paragraph 27 below to
demand that | make immadiate payment in full of the amounts that ! owe to Lender under the
Saecured Notes and under this Security Instrument

MOATGAGE-ADJUSTASLE
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RIGHTS
Any Person who tskes over my rights or obligations under this Security Instrument will

have ait of my rights ancd will be obligatad to keep all of my promisas and agrsoements made
in this Security Instrument Similsrly, any Person who takes over Lender's rights or obhgstions
under this Security Instrument will have sll of Lender's rights and wili be obligated to keep #il
of Lender's sgreements mada in this Security Instrument

If more than cone Person signs this Security Instrument as Borrower, easch of us ig fuily
obligsted toc keep a¥ of Borrower's promises snd obligations contsined in this Security
instrument. Lender may enforce Lender’'s rights under this Secwrity Instrument against each of
us individually or agsinst all of us together. This means that any one of us may be required to

pay ali of the Sums Secuwred

12. MAXIMUM LOAN CHARGES
i the Joan secured by this Security Inatrument is subject to a law which sets maximum

foan charges, and that law is finally interpreted so that the interast or other loan charges
collected or to be collectad in comection with the ioan excead permitted limits, thern: (A) any
such loan charge shall be reduced by the amount necessary to reduce the chargs to the
permitted limits and {B) any sums aiready collectad from Borrower which exceeded permitted
limits will oo ratunded to Borraower. Lender may choose to mske this refund by reducing the
principal ‘avied under the Secursd Notes or by making a direct payment to Borrower If a
refund redk'Ce~ principsl, the reduction will ba trested as s partial prepayment without any
prepsyment cna o8 under the Sscured Notes.

13. LEGISLATI(»N AFFECTING LENDER'S RIGHTS

if 8 change ir’ éplicable law would make sny provision of the Secured Notas or this
Security Instrument urarforceable, Lender may requira that | make immediate payment in full
of all Sums Securad bv mis Secwity Instrument
14. NOTICES REQUIREL: L /AMCER THIS SECURITY INSTRUMENT

Any notice that must . oce aiven to me under this Sacurity Instrument will be given by
delivering it or by mailing it by firtt class mail unless applicable law requiras use of another
mathod The notice will be addrez=e~ toc ma at 930 TOWER COURT. PALATINE, IL

BO0D7A. = ™ % ®w » ®» » = ® (& & & & s s = -
A notice will ba givan to me at a) aifarnstive addrass if ) give Lender a notice of my

alternative address. | may designate c.ly one mailing address at a time for notfication
purposes. Any notice that must be given to Londer under this Security instrument will be given
by mailing it by first class mail to Lender's address stated in Section L{C) above entitied,
Definitions of Words Usad In This Mortgage,” unless Lender gives me notice of a different
address. Any notice required by this Security hizcument is given when it is mailed or when it
is delivered according to the requirements of this Fpragraph 14 or of applicable law.

15, GOVERNING LAW,; SEVERABILITY
This Security Instrumont snd the Secured. wWotes shall be governed by end

construed under federal law end federal rules and regulations inciuding thoss for federal
savings snd [osn associations, cailed “Fsderal Law.'’ In he uvent that any of the lerms or
provisions of this Security Instrument or thae Securad Notes &/v. imterpreted or construed by »
cowrt of competent jurisdiction to be void. invalid or unenforceab's: such decision shail affect
only those provisions so construed or interprated and shall not aff/ 2t the remaining provisions

of this Security Instrument or the Secured Notes.

16. BORROWER’'S COPY

| acknowledge tha receipt of cne conformed copy of the Securcd Motes and of this
Security instrument
17 LENDER'S RIGHTS TO RENTAL PAYMENTS AND TO TAKE POSSESS'DN OF THE

PROPERTY
If Lender requires immediate payment in full or if | abandon the Property. hwa Lender.

Persons authorized by Lender, or a8 raeceiver appointed by a cowrt at Lender's requast may. (A
collect the rental payments, including overcue rentsl payments, directly from the tenants; (B!
enter upon and take possession of the Property; (C} manage the Property. and (D) sign, cancel
and change rental agreements and leases [f Lender notifias the tenants that Lender has the
right to collect rental payments directly from them under this Paragraph 17, | agree that the
tenants may make those rantal payments to Lender without having to ask {ii Lender whether |
have failed to keep my promises and agresments under this Security Instrument, or (i) me for
my permission to do so.

If Lender acts to have the Property sold after a Breach of Outy as defined in
Paragraph 28. | understand and agree that (A) my right to occupy the Property ceases at the
time the Property is sold: (B) | shall have no right to occupy the Property after such salo
without the written consent of the new ownrer of the Property. and {C) my wrongful and
unlawful possession of the Proparty may subject me to monetary damages, including the loss
of rassonable rent and the cost of aviction AIl rental payments collected by Lender or by &
receiver, nther than the rent paid by me under this Paragraph 17, will be used first to pay
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payments remains after those costs have been paid n full, the remaning past will be used to
reduce thea Sums Sscured The costs of managing tha Property may include the receiver's
fees, resasonskle attornays fess and the costs of any necessary bonds.

18. INJURY TO PROPERTY; ASSIGNMENT OF RIGHTS
An sssignment is a transfer of rights to another | may have rights to bhning lsgal

action against persons, other than Lender, for injury or damage to the Property or in
connaction with the [oan made to me by Lender and which arose or will arise before or after
the date of this Security Instrument These rights to bring legal action may include sn action
for breach of contract, fraud, concesiment of 8 materisl fact or for intentional or negligent
acts. | assign these rights, and any proceeds arising from these rights, as permitted by
applicable faw. to Lender. Lender may. at its option, enforca thasa rights in it3 own nama and
may apply sny proceeds resulting from this assignment to any amount thst | may owe to
Lender under the Nota snd this Security Instrument after deducting eny expenses, ncluding
stiorneys’ fees, incurred in enforcing these rights. At the request of Lender. ! will sign any
further assignments or other documents that may be necessary to enforce thig assignment

19. CLERICAL ERRORS
in the event Lender at any time discovers that this Security Instrument. the Secured

Notes or ‘aw other document reiated to this loan, callead collectively the “Loan Documents,”
contains ‘ar.error which was caused by a cierical mistake, caiculation error, computer evror,
printing error_or simiiar error, | agree, upon notice from Lender. to reexecute any Loan
OCocuments tiat sra necessary to correct any such erroris) and | siso sgree that | will not hold
Lender rasponsiale for any damage to ma which may result from any such error.

20. LOST. STCLEN OR MUTILATED DOCUMENTS

If any of tka _nan Documents sre lost. stolen, mutilsted or destroyed and Lender
delivers to me an indurnification in my favor, signad by Lender, then | will sign snd deliver to
Lender a2 Loan Docurent identical in form and content which will have the effect of the
original for all purposes.

. WAIVER OF STATUTE O LIMITATIONS

I will waive. within apglicalde law, the pleading of the statute of limitations as &
defense to enforce this Securiiy wistrument, including any obligations referred to in this
Security Instrument or Secured Notco
22. CAPTIONS

The captions and headings at the heginning of each paragraph of this Security
instrument sre for raference only and will not be used in the interpretation of any provision
of this Security Instrument
23. MODIFICATION

This Security instrument may be modified r amended only by an agreemant in writing
signed by Borrower and Lender.

24. CONDOMINIUM, COOPERATIVE AND PLANNED ST DEVELOPMENT OBLIGATIONS

tf the Property is a unit in a condominium, coope ative or planed unit development,
each of which shall be called the "Project.” gnd | have an nterust in the common elements of
the Project., then Lender and | agree that

{A) ¥ an owners association or oOther entity. called "Uvine’s Asscciation.” holids title
to Property for the benefit or use of the Project and its mearpe’'s or sharehoiders, the
Property also includes my interest in the Owners Association and (03 uses, proceeds and
benafits of my interest

{B) Tha foliowing are called the “Constituent Documents” (i} Tre rerisration or any
other document which created the Project. (il By—laws of the Owners Assucistion: liil) Code
of raguiations for the Project: {ivi Articlas of incorporation. trust instrumont or equivalent
document which creates the Owners Associstion: (v) The Projects covenants, coaditions and
rastrictions; {vi} Other equivalent documents.

i shall perform all of my obligations under the Constutuent Documents, including
my obligation to pay. when due, gll dues and assessments. If | do not pay the dues and
assassments when due, Lender may. at its option. pay them | will pey to Lender any amounts
which Lender advances under this Paragraph 24 according to the terms dascribed in Paragraph
7 above.

{C) If the Owners Association maintsins, with an insurance company reasonably
acceptable to Lender, a mastsr or blanket policy on the Project which is satisfactory to
Lender and which provides insurance coverage on the terms. in the amounts. for the periods.
and against the hazards lender requires. inciuding fire and hazards incluged within the term
“extanded coverage.” and Lender is provided with evidence Of such maester or bianket policy.
tharx (i) Lender waivas the provision in Paragraph 2(B8) above for the monthly payment to
Lender of ona-tweifth of the estimated ysarly premium instaliments for hazard insurance on
the Property; and li} hazard insurance coverage on the Property as required by Paragraph 5
sbove is deemed to be satisfied to the extsnt that the required coversge is provided by the

n
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hazard insurance coverage. | shall provide a copy of such master or blanket policy o Lender

snnuslly.

In the event of a distribution of hazard insurance procesds in lieu of restoration
or repsir following a loss to the Property. whether to the unit or to common elements, any
proceads paysbis to ms ars hereby assigned and shall be paid to Lender for spplication to
the Sums Secured by this Security Instrument, with any excess paid to me

| shall taske such actions as mey be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable to Lender in form, amount
and extent of coverage.

(D} | shall not. except after notice to Lender and with Lender's prior written consent,
either partition or subdivide the Property or consent to: (i) the sbandonment or terminaticn of
tha Projact. excapt for sbandonment or termination raquired by lew in the case of substantis!
destruction by fire or other casually or in the case of condemnstion, eminent domain or other
governmental tsking. (i) sny amendment to any provision of Constituent Documents uniess the
provision is for the express benafit of Lender or of jenders genarally. (il termination of
professional management and assumption of self-management of the Ownaers Asscciastion; or
{iv) any action which would have the affact of rendering the master or blasnket hazard
insurance policy and/or the public lisbility insursnce coversge maintained by the Ownera

Associatior. unacceptable to Lender.

28. FUTWF.C ADVANCES
At Borrowars request. Lender, at its option (but before releass of this Security

Instrument or U Tull reconveyance of the Property described in the Seacurity Instrument) may
lend future adva-es. with interast. to Borrower. Such future advances, with intersst. will then
be additional Sums Suciured under this Security instrument
26. AGREEMENTS (ABOUT LENDER'S RIGHTS IIF THE PROPERTY 1S SOLD OR

TRANSFERRED

Accslerstion of Pryinent _of Sums Secursd. Lender may. at its option. require
immediate payment in full o/ 8. Sums Secured by this Security Instrument if all or any part of
the Property, or if any right in 3 Property, is soild or transferred without Lender's prior
written permission Lender alsc muy. at its option. require immediate payment in full if
Borrower is not a natural Person 210 a beneficial interagt in Borrowar is sold or transferred
without Lender's prior written perirission Howaver. Lender shall not require immediate
payment in full if this is prohibited & T-ederal Law in effect on the date of the Security
Instrument

I¥ Lender exercises the option to rrquire immediate payment in full. Lender will give
me notice of acceleration 1If | fail to pay al! Sums Secured by this Security Instrument
immediately, Lender may then or thereafter irvoa any remedias permittad by this Security
instrument without further notice to or demand or. me.

EXCEPTION TO ACCELERATION OF PAYME{Y OF SUMS SECURED. iF THE
SALE OR TRANSFER OF ALL OR ANY PART OF ‘T4= PROPERTY, OR OF A
BENEF ICIAL INTEREST IN BORROWER, I|F BORAROWET. 1S NOT A NATURAL
PERSON, IS THE FIRST ONE TO OCCUR AFTER TH: CATE Of THIS SECURITY
INSTRUMENT, THE LENDER WILL NOT EXERCISE ThC UPTION TO ACCELERATE
PAYMENT IN FULL OF ALL SUMS SECURED AND THE LOSN MAY BE ASSUMED IF:

(1) LENDER RECEIVES A COMPLETED WRITTEN Zr P ICATION FROM
TRANSFEREE TO EVALUATE THE CREDITWORTHINESS OF TRANSFEREE AS IF A
NEW LOAN WERE BEING MADE TO THE TRANSFEREE BY LENDC:R;

{11) LENDER APPROVES THE CRED!TWORTHINESS OF THE TRANSFEREE
IN WRITING;

{113) AN ASSUMPTION FEE, IN AN AMOUNT TO BE DETERK %O BY
LENDER (BUT NOT TO EXCEED 1% OF THE BALANCE OF PRINCIPAL /2RD
INTEREST DUE UNDER THE SECURED NOTES AT THE TIME OF SALE UR
TRANSFER OF THE PROPERTY OR OF THE INTEREST IN THE BORROWER} IS

PAID TO LENDER; AND
{1V} THE TRANSFEREE EXECUTES AN ASSUMPTION AGREEMENT WHICH

IS SATISFACTORY TO LENDER.

THE LOAN MAY BE ASSUMED UNDER 1TS THEN EXISTING TERMS AND
CONDITIONS WiTH ONE EXCEPTION; THE LIFETIME RATE CAP MAY BE
CHANGED. THE LIFETIME RATE CAP SHALL BE CHANGED TO AN INTEREST
RATE WHICH IS THE SUM OF THE INTEREST RATE IN EFFECT ON THE DATE
OF A SALE OR TRANSFER OF THE PROPERTY OR OF THE BENEFICIAL
INTEREST IN BORROWER PLUS 5 PERCENTAGE POINTS, iF THAT SUM EXCEEDS
THE LIFETIME RATE CAP STATED IN THE SECURED NOTES.

27. RIGHTS OF THE LENDER IF THERE IS A BREACH OF DUTY

1t wili be called a “Bresch of Duty™ if (i} 1 do not pay the full amount of each monthly
payment on the date it is due: or fiiy | fail to psrform any of my promises or agreements
under the Note or this Security Instrument; or (i} any statement made in my appiication for
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this loan was MHN ta oi(At‘; :ﬁ%@ P" spplication for this ioan
was materislly fal g "by ‘rews of 2 17 certain facts, or {iv) | have
macde sny other statament to Lender in connection with this iosn that is materislly faigse or

misleading If there is a Breach ot Duty by me, Lender may demand an /mmedists payment of
all sums secured

If there is a Breach of Duty by me, the Londer may take action to have the Property
soid under any spplicable Federal Law. rula or reguistion asnd, where Federal Lsw is not
spplicable, under the law of the state whaere the Property is located, which will be calied the

TApplicable Law.”
Lander dcoes not have to give me notice of a Breach of Duty uniess notice :s required

by Applicable Law. if Lender doeas not mske a demand for full payment upon a Bresch of
Outy, Lander may make a demand for full payment upcon any other Breach of Duty.

Qi

CIk

It there is a Breach of Duty. Lender may aliso tske aclion to have s recsiver appointed
under the Applicsble Law (o collect rants from any tenants on the Property and to mansge
the Property. The action to appoint a8 recsiver may bs taken without prior notice to me and

regardiess of ths value of the Property.

The shis of the Property may be postponed by or at the direction of Lender sxcept
as limited o« prohibited by the Appiicable Law. (f the FProperty is soid under the Applicable
Lasw, | agreu ‘st it may be sold in one parcel | alsc agree that Londer may add to the
amount that | 2247 to Lender all lagal fees, costs, sllowances and disburgssmaents incurred as s
resuit of the s 001 to seil tha Property, except to tive extent that the Applicable Law limits

or prohibits any such charges

Lender will apriy the proceeds from the sale of the Properiy in the following order:
(Al tc all fees, expensc- and costs incurred in connaction with the sale, including trustees’ and
attornays’ fees, if any: B) 10 3l Sums Secured by this Security Instrument: and (C) any excess

to the Person or Persons ley?iy entitled to it

28, LENDER'S OBLIGATION 10 LHSCHARGE THIS SECURITY INSTRUMENT
When Lender has been paiu /il of the amounts secured by this Security instrument
Lender shali release or cancel this Secuity instrument without charge to me except that | will

pay any recordastion costs

29. STATEMENT OF OBLIGATION
To the extent allowed by law, | will give-tender a fee for furnishing any statement of

ohligation with respect to this Security Instruman’, or the Secwed Notes

30, WAIVER OF HOMESTEAD
My right to any applicable homastead exemptior 1 the Property is waived

31. OWNER OCCUPANCY
Lender has rsiied upon statements of fact which | lave mada to qualify for this loan }

have stated and confirm that (A} the Property is my personal and primary residence; B} | will
accupy the Property not iater than 30 days after this Security imstrument is recorded. and (C)
| will use the Property as my rasidence for at least 12 months f'om the date this Security

Instrurnent is recorded
if any of the statements of fact that | have made are materiaily fzlse or misleading. |

will be in default under the Securad Notes and this Security instrumont 1f 1 am in such
default, Lender may, at its option, increase the interest rate and margin, swai;oz.: *o the Lifetime

Rate Cap stated in the Secured Notes.

THIS SPACE INTENTIONALLY LEFT BLANK; SIGNATURE PAGE FOLLOWS.

MORTGAGE - ADJUSTABLE j1 8
Page B of 15

SDO0SI? 110.22.9D AOSP

02.L61VY6




800718
oy siowns secbd N C3] A brorlr () P Yo
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contapngd in this
n propec &fticid records.

(PLEASE SIGN YOUR NAME EXACTLY AS )T APPEARS BELOW)

8ORROWERIS!

A e :7“‘?/° FNFEH . (Semn
KYUNG HO“LEE ~

%;,é)(/ > // ,A;Zi/ S (Seah

I YOUNG H. LEE AM SIGHING THIS INSTRUMENT STRICTLY
SOLELY FOR THE PURPDSE OF WAIVING ANY AND ALL

HOMESTEAD RIGHTS IN AND TO THE PROPERTY HEREIN
CONVEYED.

(Seall

(Seal)
<&
s

(Seal
— v
£
&
). (Sesi

State cf llinois,

: COOK
’ C <
KYUNG HO LEE-AND YOUNG H. LEE

s8:

a Notary Public in and for said County and State, do herehy certify that
persoruiy known to me to be

the same person(s} whose name(s)  aresubscribed to the foregoing instrumen), appearcd be.ore ne this day

in person and acknowledged that they signcd and delivered the said instrument asghefr frec ~ad +oluntary act,

for the purposes and therein set forth.

Given under my band and official seal, this GT\

day.
My commission expires: 8/14/95

- oFfFICiAL ' L
CHOL M. YANG
NOTARY PUBLIC. STATE OF ILLINGIS

S0008) (110.22.93) AOMN
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UNOFFICIAL COPY

EXHIBIT “A

LOAN NO. 28087186

ALL THAT CERTAIN REAL PROPERTY SITUATED IN THE COUNTY OF COOK
STATE OF I LINOIS = = = = = * | DESCRIBED AS FOLLOWS:

STREET ADDRESS: 330 TOMsER COTRT
CITY: PALATIFE COUNTY: COOK
TAX NUMBER: 02-061-100-015-10¢4

LEGAL DESCRIPTION:

UNIT 1703-8 IN KINGSBROOKE OF PALATIFE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

POLLOWING DESCRIBED REAL ESTATE: PAR! OF THER MNORTHWEST 1/4 CFP THE WORTHWRST 1/4 OF
SECTION 1, TOWSSHIP 42 RORTH,

RAMGR 10 L A3T OF THE THIRD PRINCIPAL MERIDIAR, WHICH
SURVEY IS ATTACHED AS EXHIBIT

FA® TO THL DPTIARATION OF CONDOMINIUM RECORDED AS DOCUMENT
25234962 TOGBTHER WITH ITS UNDIVIDRD PERCENTAJE INTERBST IN THR COMMON BLEMENTS, IH COOK
OCOUONTY, ILLINOIS
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