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MORTGAGE

THIS MORTGAGE ("Security bcuwument”) is givenon  May 5th, 1994
EVELYN HOVLAND, MARRISD TO VAYNT HOVLAND

("Borrowsr™). This Sccurity [nstrument is given o
SUBURBAN BANK OF ROLLING MEADOWS

v

which is organized and existing under the laws of THE STATE OF ILLINOIS . and whose
addressis 3250 KIRCHOFF ROAD

ROLLING MEADOWS, IL. 60008 (“Lander). Bomrower owes Lender the principal sum of
TWO HUNDRED FIFTY THOUSAND & 00/100
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Dotiars (US. § 258, 006.00 ).
This debi is evidenced by Bomrower's note daied the same date as this Security Instnaaent ("Note'), which provides for monthly
payments, with the full debt, if not paid eariicr, duc and payable on  June 1, 2024 . This Security
[astrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with int2rest. and all renewals, extensions and
modifications of the Note: (b) the payment of all other sums, with interest, advanced under pat> graph 7 to protect the security of
this Security Instrument; and (c) the performance of Borrower's covenants and agroements under s S¢curity Instrument and the
Noie. For this purpose, Borrower does hereby mortgage, grant and convey 1o Lender the following ucewikxd property located in
TAX ID $#: 13-06-205-009 VOLUME NO.: 323 COOK County, [Hinoss:
LOT 11 IN BLOCK 58, IN NORWOQOD PARK SUBDIVISION OF THAT PART OF NORWOOD DRARY
LYING, NORTH AND EAST OF NORWOOD AVENUE BEING ALL OF SECTION 6, TOWNSHIF 40
NORTH, RANGE 13, BAST OPF THE THIRD PRINCIPAL MBRIDIAN (BXCEPT 30 ACRES IN THE
NORTH EAST 1/4 OF THE NORTH EAST 1/4 NORTH OF RAND) AND PART OF SECTION 11,
TOWNSHIP 41 NORTH, RANGE 13, BAST OF THE THIRD PRINCIPAL MERIDIAN, IN JOOK
COUNTY, ILLINOXS. -

CIRGIVYE

H i 60631 {"Propenty Address™),

(i Codi Form 3014 9.90
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8, Haaard or Properly Insurance. Borrower shall keep the unprovements now exisung of hereatier crecied on the Property
insuredd against Joss by fire, hazards included within the term “extended coverage™ amd any other hazards, including foods or
flooding, for which Lender requiscs insurance. This insurance shall be maintained in the amounts and fof the periods that Lender
requires. The insurance carrier providing the insurance shall be chosen by Borrowcr subgect to Lender's approval which shall not
be unteasonably withhckl. If Boower fails 10 maintain coverge described nbove, Lender may, at Lender’s opuon, obian
coverage o protect Lender’s nghts m the Property in occandance with paragraph 7.

Al snsurance policies and renewals shall he accepiable 10 Lender and shalt include a standasd mortgage clause. Lender shall
have tho right to bold the pulicies and renewals. If Lender requires, Bomrower shall promplly give w Lender all recerpts of pand

premiums wd repewal notices, In the cvent of loss, Borrower shall give prompt notice W U insurance carmier and Lender. Lender ~

may make proaf of Joss if not made prompily by Bormower.

Unless Lender and Borrower otherwise agree i1 wnitmg. insurance proceeds shall be applied o restoration of repaie of the =,
Property damaged. if the restoration or repair is cconomically feavible and Lender's security v not lessenced. H the restoration of |

repair is not economically feasible or Lender’s scourtly would be kessened. the insurance procecds shal! be applhied o the sums

secured by this Secvsity Instrument, whether or not then due, with any excess paid (o Bonowzr. If Borrower ahandons the
Property. or docs sk zaswer wiikin 30 days a notice fron Lender that the insurance camier has offered t0 settle a claim, then
Lender may collect the in=urance proceeds. Lender may use the procecds 1o repair of restore the Property ar 10 pay sums secured

by this Security Instrumest; victher or oot then duc. The 30-day period will begin when the notce is given.

Unless Lender and Bonowr otherwise agree in wriling, any application of proceeds 1o puncipal shali not exsend or postpone
the duc date of the monthly paymeiis referred to in paragraphs | and 2 or change the amouni of the paymeats. If undes paragraph
21 the Property is acquirod by Lewdir, Bomuwer's right 1o any insurance policies and proceods resulusig from damage o the
Propetty prior 1o the acquisition shaii pass u Lender o the cxient of the sumy socured by this Security Instrument immeduely
prios 1 the acquisiion.

6. Occupancy, Preservation, Maintenance zid Protection of the Property; Borrower's Loun Application; Leaseholds.
Borrower shafl occupy, cstablish, and use the Fronerty ks Bomower's principal resdence within sixty day s ufier the excoubion of
this Sccurity Instrument and shalt continue to oocu)'y.2be Property as Borrower's prncipal resddence tor al least onc yoar afier e
date of occupancy, unless Lender otherwise agrees ‘o wining, which consent shall not be unrcasonably withhekl. or unless
extenuating circomstances exist which arc beyond Borrowtr's control. Bormower shall not destroy, damage or impair the Property,
allow the Property w0 doteriorate, or commit waste on the Tropurty. Borrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal. is begun that in Lender's oot faith judgment could result in forfeiwre of the Property or
otherwise materially imparr the licn created by this Secunty Instrwp<nt.or Lender's security inierest. Borrower may cure sha
defeult and reinszate, as provided in paragraph 18, by causing the acron ar proceeding io be dismissed with a ruling that, in
Leader's good faith determination, procludes farfeitere of the Borrower™s raerest in the Propeny or other matetial impairment of
the lien crated by this Security instrument or Lender's secunity interest Borgwer shall also be in default if Botrower, during the
loan application process, gave matenially false ot inaccuraie information of stater cnts to Lender {or failed to provide Lender with
any material information) in connection with the loan evidenced by the Noe, ip<inding, but nat Jimited . representalions
conceming Borrwes's occupancy of the Propesty as a principal residence. If this Sccuruy dnstrument i3 on o leasehold, Borrower
shatl comply with all the provisions of the kease. If Borrower acquires fee title to the Propesy. the leaschold und the fec title shall
not merge umless Lender agrees to the merger i writing,

7. Protectior of Lender’s Righta in the Property. If Borrower fails t perform the covenants aiid agreements contamed 1
this Sccurity Insument, or there is a Jegal proceeding that may significantly affect Lender’s rigats e the Property (such as a
procceding in bankrpicy, probaie, for condemnation or forfeiture of to enforce laws or regulations), then Zender may do and pay
for whatzver is Recessary to protect the valuc of the Property and Lender's rights in the Property. Lendcs s aztions may include
paying any sums secured by o licn which has priority aver this Security Instrumenl, appearing in coury paying reasonable
pHlormeys' fees and entering on the Property 10 make repairs. Although Leader may take action under this paragraph 7. Lender
docs not have 1o ¢ 5o,

Any amounts disbursed hy Lender under this paragraph 7 shall become additional deht of Borrower seaured by this Security
[nstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear inlerest from the date of
disbursement a the Note rale and shall be payable, with interest, upon notice from Lender o Borrower requesting payment.

8. Mortgapge Insurance. 1f Lender required mongage insurance as a comdition of making the loan secured hy this Secunity
Insthment, Borrower shall pay the premiums required 1o maintin the moryage insarmance in ellect. If, for any reason, the
mongage insurance coverage required by Lender lapses or ceases 10 be in elfect, Bomower shall pay the premiums required to
obtain coverage substantially equivalent to the musigage insurance previously in effect, at a cost substanually equivalent w the
cost w Bomower of the mortgage insurance previously in effect, from an alienale morigage insurer approved by Lender. If
substantinfly equivalent morgage insurance cowrage is not available, Borrower shall pay to Lender cach menth a sum cqual to
onc-twelfth of the yeurly morigage inserance premium beng pasd by Borowes when the insurance coverage lapscd or coased o
be ini effoct. Lander will accept, use and retain these payments as 0 koss reserve m licu of morgage InsunInce. Loss reserve

. form aoyf
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16. Burrower's Copy,  Boteower shall be given onc confontedtcopy of the Noke wind of b "y listrutnen

17. Yramfer of the l'mpm{ or & Neneficlal Interest In Borrower. 10 all oriny pat of the Ppapprty or any iniciest in it i
whi or transfesred (oc if a beneficial interest in Borrower is sokl or transiesred and Bortomer is Al 2 fatwad person) without
Lender's prior wrilien consent, Lender may, al its option, require immediatc payment in fulf of all sums securcd by this Secunly
Instrument. However, ihis option shall not be excrcised by Lender if exercise is prohibited by federal law as of ihe date of this
Security Instrument.

If Lender excrcises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peried of ot less
than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secufed by this Security
Insttument. If Borrower fails 1o pay these sums prior 1o the expiration of this penod, Lender may mvoke any remedies permatted
by this Secunty Instrument without further notice or demand un Borower.

I8. Borrawer's Right to Reinstate.  1f Bormower mects certain conditions, Bomower shall have the night 10 have
enforcement of this Security Instrument discontinued al any time prior (o the carlicr of: (a) § days (or such othee period as

applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale containod in this Secunity

Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. Those conditions are that Borrower: (a) pays Lender all
sums which then would he due under this Security Instrument and the Nofe as if no acceleration had ocourred; () cuses any
default of any other covenants or agreements, (¢) pays all capenses incurred i enlorang this Security bistument, wicluding, bt
ner fimited (0, reaseaanle antoneys' fees; and (d) akes such action as Lender may reasonably sequire to assure that the liea of this
Sccurity Instrument, t2nder’s rights in the Property and Borrower's obligabon to pay the sums secured by this Sccunty
frstrument shell continec-unchanged. Upon reinstatement by Borrower, this Security Instrument and the obligations secured
herchy shall remain fully.<ifective as if no acceleration had occurred. However, this right to reinstate shall not apply tn the case of
acceleration under paragraph L1

19, Sale of Note; Change of Loan Servicer.  The Noic or o parual interest in the Note (logether with this Secunty
Instrument) may be sokd one of <nore limes without prior notice to Borrower. A sale may resuil it a change i the entity (known
as the "Loan Servicer™) that collects meonthly payments duc under the Note and this Sceurity Instnament. There also may be onc of
more changes of the Loan Servicer unrelziad w a sale of the Note. If there is a change of the Loan Servicer, Bomower will he
given written notice of the change in accowrai with paragraph 14 above and applicable law. The nouce will stase the name and
address of the new Loan Servicer and the addre¢ o which payments should be made. The notice will alsc contain any other
information required by applicable law.

20. Hazardous Substances. Bormowes shaii rar)cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances on or in the Property. Borros:crshall not do, nor allow anyonc ¢lse to do, anything affecting the Property
that is in violation of any Environmental Law, The preceding two senlences shall not upply to the presence. use, of storage on the
Property of smal} quantitics of Hazardous Substances thal arc gencrally recognized to be appropriale  rormal residential uses

and tw maintenance of the Propenty.
Bomrower shall prompuly give Lender written notice of uny investigation, claim, demand. lawsuit or other acuon by any

govermnmental or regulatory n:chy of privaic pasty involving the Prorcrty and any Hazardous Substance or Envioamental Law

of which Borrower has actual knowledge. If Borrower leams, or is ifificd by any governmental of regulatory authority, that any
removal or other remediation of any Hazardous Substance affecung the Proventy s necessary, Bomrower shall prompty take all
necessary remedial actions in accordance with Environmental [aw.

As used in this paragraph 20, "Hazandous Substances™ are those substances ddefined as toxk or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other (laminable of toxic pettuleum products, toxie
pesticides and herbicides. volatile soivents, materials containing asbestos or formalde’iade, and radivacuve maienals. As used in
this paragraph 20, “Environmental Law™ means federal laws and laws of the jurisdiction where the Property is Jocated that relate
to health, safety or cnvironmental profection.

NON.-UNIFORM COVENANTS. Borrower 2nd Lender further covenant and agree as {oliow:;

21, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration follewiig Borrower’s breach of
any covenant or agreement in this Security Instrument (but mot prior to acceleration uxdei aragraph 17 unless
applicable law provides otherwise). The natice shall specify: (s) the defanlt; (b) the action required * care the default; (¢
a date, not Jess than 30 days fram the date the notice is given to Borrower, by which the defautt masc Re cured; and {(d)
that failure to cure the default on or before the date specified in the notice may result in acceleration of (i sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall farther inform
Borrower of the right to reinstate after acceleration and the right o assert in the foreclosure praceeding the non-existence
of @ default or any other defense of Borrower to acceleration and fareclosure. If the default is not cured on or before the
date specified in the notice, Lender, at its option, may require immediate payment in fll of ali sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence.

22. Release. Upon payment of all sums socured by this Security Instrument, Lender shall release this Security Instrument
withoui charge io Borrower, Borrower shall pay any recordation costs.

23. Waiver of Homestead. Borrower waives all right of homestead exemption in the Propesty.
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