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MORTGAGE

. THIS MORTGAGE ("Security \nvor=nent ) is given on MAY 06, 1994 . The mortgagor ia

MICHAEL LOUKIS, MARRIED TO I7.5ir LOUKIS AND ARISTIDIS TSIKRIKAS, MARRIED TO ROULA
TSIKRIKAS

("Borrower*). This Secunty Instroment is given to

GH MORTGAGE CORPORATION, A WISCONSIR CORPURAVION

which is organized and existing under the laws of ~ THE STATE OP WISCONSIN » and whose
address is 6700 PALLBROOK AVR., STE., 293, WBST HILLS. <A 91307
(“e'der"). Borrower owes Lender the principal sum of
TWO HUWDRED TWENTY SIX THOUSAND EIGHT HUNDRED AND G0/10%
Dolirs (US. $ 226800.00 ).
This dedx is evidenced by Borrower's note dated the same date as this Security Instrur i (*Note®), which provides for monthly
payments, with the full debt. if not paid earlier, due and payable on JUNE 01, 4u°4 . This Secunty
Inwrument secures to Lender: (a) the repayment of the debt ovidenced by the Note, with inierest, and all reacwals, oxlensions xind
modifications of the Note; (b) the payment of all other sums, with interest, advanced under parigriph 7 to prolect the security of
this Security Instrument; and (c) the performance of Borrower’s covenants and agreements under this Security fnstrument and the
Note. For this purpose, Borrower doee hereby mortgage, grant and convey to Lender the following Usscri'ed property located in
CooK County, Hlinois: i.::

LOT 22 IN COLBY MICHAELSON SUBDIVISION, BEING A RRSUBDIVISION OF PART L?
LOT § IN COUNTY CLERK'S DIVISION OF SECTION 16, TOWNSEIP 41 NORTH, RANGE 1J,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIR #10-16-304-029

Y R0 ﬂ"i"%
BUA cou ik

which has tho address of 9137 N LAWLER

(ilinom §3077 {*Property Addreas™);
[Zip Code}

ILLINOIS -  Singie Faonily - Famsie Mae/Freddie Mac UNIPORM INSTRUMENT

Q.-GGIJ won VALP MORTOAGE FORMS - 04 951100 - (BARIY; 7200
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TOGETHER WITH il the improvenents now or heroaflor erecied on the property. and all cascmnents, appurianances, and
fixtures now or hereafier a purt of the property. All repiscoments and additions shall also bo coversdl by tifs Security Instrument.
All of the foregoing i» referred to in this Security Instrument as the *Propeny.”

BORROWER COVENANTS that Borrower is Iawfully seised of the ostato hereby conveyed and has tho right lo mongage,
grank and convey the Property and that the Property is unencumbered, sxcept for encumbrances of record. Borrower warmants and
will defond genorally the title (o the Property against all claims and domands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covensnts with limited
variations by jurisdiction to constitute & uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

i. Payment of Principal and Interest; Prepayment snd Late Charges.  Borrower shail promptly pay when duo the
principal of and interest on the debx avidenced by the Note and eny prepayment and late charges duo under the Noto.

1. Funds for Taxes and Insursnce,  Subject to applicablo law o ic a written waivor by Lender, Borrower shall pay 1o
Lender on the day monthly paymenss are dus under the Note, until the Note is paid in full, & sum (*Funds®} for: (a) yearly taxes
and assessments which may attain priority over this Security Instrument as » lien on the Property; (b) yearly leasshold payments
or ground rents on Ve Property, if any; (c) yearly hazard or property insurance premiums; (d) yearly flood insurance premiums, if
any; (o) yearly morigngs insurance premiums, if any; and (f) any sums payable by Borrower to Lender, in accordance with the
provisions of paragraph 3, in lieu of the payment of morgage insurance premiums. These items arc called “Escrow [tems.”
Lender may, at any lime, cativct and hold Funds in an amount not to exceed the maxirum amound a lender for a fedenlly related
mortgage lokn may require ici Forrower’s escrow account under the federal Real Eatate Settiement Procodures Act of 1974 as
amended from time 1o time, 12 1,57, Section 2601 ef seq. {"RESPA’), unless another law thal applios to the Funds sets & lesser
amouns. If so, Lender may, &t any Lims, collect and bold Funds in an amount not to exceed the lesser amount. Londer may
estimate the amount of Funds due on the b=sis of curront daia and reasonable estimates of expenditures of future Cscrow Jlems or
otherwise in accordance with applicable laz..

The Funds shall be held in an institulion whose deposits are insured by & foderal agoncy, instrumentality, or eotity (inchuding
Lender, if Lender is such an institution) or in any 'adersl Home Loan Bank. Lender shall apply the Funds to pay the Escrow
ltems. Lender may not charge Borrower for holding-ard-spplying the Funds, annually analyzing the cscrow account, of vefilying
the Escrow ltems, unless Lender prys Borrower interesi ra the Funds and applicable law permits Lender to mako such a charge.
However. Lender may require Borrower 10 pay & ane-tinie chosge for an independent real estale {ax reporting service used by
Lender in connection with this loan, unless applicable jaw provides otherwise. Unless an agreement is made or applicable law
requires interest to be puid, Lender shall not be resuiired to pay Bo rower any interest or eamings on the Funds. Borrower and
Lender may agree in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds, showing ¢redits and debits o the Funs r.ad the purpose for which each debit to the Funds was
made. The Funds are pledged as additional security for al) sums secured by «his Secunty [nstrument.

If the Funds held by Lender exceed the amounts permitted to be held by applic-tle Iaw, Lender shall accoumt to Borrower for
the uxcess Funds in accordance with the requirements of applicable law. If the arounk ~f the Funds held by Lender at any time is
not sufficient to pay the Escrow ltems when due, Lender may so notify Borrowes in “wridug, and. in such case Borrower shall pay
to Lender the amount pecessary (o make up the deficiency. Borrower shall make up % deficiency in no more than twelve
monthly payments, a1 Lender’s sole discretion.

Upon payment in full of ail sums secured by this Security Instrument, Lender shall promptiy 'refund to Borrower any Funds
held by Leader. If, under paragraph 21, Lender shall acquire or sell the Property, Londer, prios 15 1na acquisition or sale of the
Property, shall apply any Funds heid by Lender a1 the time of acquisition or salo as & credit againe’ (" sums secured by this
Security nstrument.

3. Application of Payments.  Unless applicable law provides otherwise, ali payments nceived by Lexde: under paragraphs
1 and 2 shall be applied: first, 0 any prepayment charges due under the Note; second, l¢ amounis paysble (ndar paragraph 2;
third, to interest due; fourth, to principal due; and last, (o any late charges due under the Note.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions altributable to the Property
which may attain priority over this Security Instrument, and leasohoki payments or ground rents, if any. Borrower shall pay these
obligations in the manner provided in paragraph 2, or if not paid in that manner, Borrower shall pay them on time directly to the
person owed payment. Borrower shall prompily fumish to Lender ali notices of amounts tc be paid under this paragraph. If
Borrower makes these payments directly, Borrower shall progipily fumish (o Lender receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a) agrees in
writing (o the payment of the obligation secured by the lien in a manner acceptable to Lender; (b) contests in good failh the lien
by, or defends against enforcement of the fien in, legal proceedings which in the Lender’s opinion opersie to provent the
enforcement of the lien; or (c) secures from the holder of the lien an agreement satisfactory to Lander subcrdinating the tien to
this Security Instrursent. If Lendsr determines that any part of the Property is subject 1o a lien which may altain priority over this
Security Instrument, Londer may give Borrower a nolico identifying the lien. Borrower sbail aatisfy the lien or take one or more
of the actions set forth above within (0 days of the giving of notice.
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8, fiazard or Property Insurance. Borrowsr shall keop the improvesnenis now ezisting or bereafter atocted on the Proporty
insured againat loss by fire, hazards inchuded within the tenn “etlonded coverugs® and any other hazards, inchuding floods or
flooding, for which Lender requires ineursnce. This insirance shall be maintained in the amounts and for the periods thai [.ender
roquires. Tho insurance carrier providing the insurance shall be chosen by Borrower subject lo Lender’s approval which shall not
be unreasonably withheld. If Borrower fuils to maintain covernge described sbove, Leoder may, st fender’s option, oblain
coverage to protect Lender’s rights in the Property in accordance with paragraph 7.

All insurance policies and renewals shail be acceptable lo Lender and ahal) inchude a standerd mertgage clause. Lender shall
have the right to hold the policies and renewals. If Londer requires, Borrower shall promptly give io Lender all roceipts of paid
premiums and renewal notices. In tho ovent of loss, Borrower shali give prompt notice to the insuranco carrier and Lender. Lender
may make proof of loss if not made promptly by Borrower.

Unless Londer and Borrower otherwise agroe in writing, insurance proceeds shall be apptied to restoration or ropair of the
Property damaged, if the restoration or repuir is economicsily feasible and Lender's securily it not lessenad. i the restoration of
repmir is not economically feasible or Lender’s security would be fessencd, the insurance proceeds shal} be applied to the sums
secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If Borrower abandone the
Propecty, or doos rd snswer within 30 days & notice from Lendor that the insurance carrior has offered to settie a claim, then
Lender may collect the zsurance proceads. Londer may use the proceeds 10 repair or roslore the {*roperty or 1o pay sums secured
by this Security Instrumdnt, whether or rot then duc. The 30-day penioé will bogin whea the nolice is given.

Unless Leader and Bor ovor otherwise agree in writing, any applicalion of proceeds lo principal shall not oxiend or postpone
the due date of the monthly pa/mviots refecred 1o in paragraphs | and 2 or change the amount of the payments. If under paragraph
21 the Property is acquired by Lepwr, Borrower's right to any insurunce policies and proceeds resulting from damage to the
Property priot to the acquisition shal’ jass to Lender to the extent of the sums secured by this Security Instrunent immediatoly
prior to the acquisition.

6. Occupancy, Preservation, Maintens e and Protection of the Property; Borrower's Loan Application; Leaseholds,
Borrower shall occupy, establish, and use the Fropety as Borrower's principal residence within siaty Cays after the execulion of
this Security Instrument and shalj continue to occup; the Property &s Borrower's principal residence for al least one yoar after the
date of occupancy, unless Lender otherwise agrees 7 writing, which consent shall not bo unreasonably withheld, or unless
extenuating circumaiances exist which are beyond Borrow~.:": control. Borcower shall not destray, damags or impair the Propesty,
aliow the Property to deteriorste, or commit waste on the Pioperty. Barrower shall be in default if any forfeiture action or
proceeding, whether civil or criminal, is begun that in Lender’s gond faith pudgment could result in forfeiture of the Property or
atherwise materialiy impair the lien created by this Security Instiwrard or Lender's security intecest. Borrower may cute such 8
defanit and reinsiate, as provided in paragraph 18, by causing the ‘sien or procesding to be dismissed with a ruling that, in
Lender's good faith determinatior, prechides forfeiture of the Borrower's ¢ zest in the Propesty or other maesial impairment of
the lien created by this Security Instrument or Lender's socurily inlerest. Burro=er shall also be in default if Borrower, during the
foan application process, gave materially false or inaccurate information or statern.nls to Lender (or failed to provide Lender with
any materia) information) in comnection with the loan ovidenced by the Noie, inchding, but not limited to, representations
concerning Borrower's occupwicy of the Property as a principal residence. If this Secunty Instrument is on & leasehold, Borrower
shall comply with all the provisions of the lease. If Borrower acquires fes title to the Progerty, the leasehold and the fee title shall
not merge unjess Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property. If Borrower fails (0 perform the covevsxs and agreements contained in
this Security Instrument, or there is a Jegal proceeding that may significartly affect Lender’s rights in the Property (such as a
proceeding in bankrupicy, probate, for condemnation or forfeiture or to enforce laws or regulations), iwer reader may do and pay
for whatever is necessary to protect the valus of the Property and Lender’s rights in the Property. Lendee’s actions may include
paying any sums secured by a lien which has priority over this Security Instrumerd, sppearing in cou.t. r=ving reasonable
attorneys’ fees and entering on the Property to make repairs. Although Lender may take action under this paryraph 7, Londer
does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become sdditional debt of Borrower secured by this Security
Instrument. Unless Botrower and Lender agree to other lerms of payment, these amounts sbail bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

§. Mortgage insurance. If Lender required mortgage insurance as a condition of making the loan secured by this Security
fnstrument, Borrower shall pay the premiums required to maintin the mortgage irsurance in effect. If, for any reason, the
morigage insurance coverage required by Lender iapses or ceases to be in effect, Borrower shall pay the premiums required to
obtain covernge substantially equivalent 1o the mortgage insurance previously in effect, at a cost substantially equivalent to the
comt to Borrower of the mortgage insurance previously in effect, from an alternate mortgage insucer approved by Lender. If
substantially equivalent mortgage inmirance coverage is not available, Borrower shall pay to Leoder each month a sum equal to
one-twelfth of the yearly mortgage insurance premium being paid by Borrower when Lhe insurance coverage lapsed or ceased (o
be in effect. Lender will accopt, use and reiain thoso payments 33 a loss rewerve in liew of mortgage insurance. Loss roeerve
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- payments may o longer bo required, at the aption of Lender, if mongags inmirance covernge (in the amotm aovd for the period
that Lender requis=s) provided by an insurer approved by Lender again becomes available snd is obtained. ‘Borrower shall pay the
premiums required (0 mainiain morgage insurance in effect, or to provide a loss reserve, until the requirement for mortgage
insurance ends in accordance with any written agreement between Borrower end Lender or applicable law,

9, laspection. Lender or its agent may make reasonable entries upoo and inspections of the Property. Lender shall give
Borrower notice al the time of or prior (o an inspection specifying reasonabls cause for the inspection.

10. Condemnation. The proceeds of any award or claim for damages, direct ar consequential, in connection with any
condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby asrigned and
shall be paid to Lender,

In the event of a tolal taking of the Property, the proceeds shall be applied 16 the sums secured by this Security Instrument,
whether o not ther due, with any excess paid to Borrower. In the event of & partia] 1aking of the Property in which the fair market
value of the Property immediatoly before the taking ia equal to or greater than the amount of the rums secured by this Security
{astrument immmediately before the taking, unless Borrower and Lender otherwise agree in writing, the sums socured by this
Security Instrument shall be reduced by the amount of the proceeds multipliod by the following fraction: () the total emount of
the sums secured ‘ixvedialely before the taking, divided by (b) the fair market value of the Propsrty immediately before the
taking. Any balance sb<3! be paid to Borrower. In the event of & partial taking of the Property in which the fair market value of the
Property immedistely before the taking is leas than the amount of the sums secured imumediately before the taking, unless
Borrower and Lender othe, wile agree in writing or uniess applicable law otherwise provides, the procecds shall be applied 10 the
suma secured by this Security (ne.mment whether oz not the sums are then due.

If the Property is abandoned by Sortower, or if, after nofice by Lender to Borrower that the condemnor offers to rmake an
award or seltlo a claim for damages  Sarrower fails 1o respond (o Lender within 30 days afier the date tho notics is given, Lendor
is suthorized to collect and apply the prrcads. at ils option, either to restoration or repeir of the Property of (o the sums secured
by this Security Instrument, whether or not ten due.

Unless Lender and Borrower otherwise sgiee ir. writing, any application of proceeds to principal shall not extend or postpone
the dhio date of the monthly payments referred io in paingraphs } and 2 or chango the amount of such payments.

i1. Borrower Not Relessed; Forbearance By Leadr Not & Waiver.  Extension of the time for payment or madification
of amontizalion of the rums secured by this Security Insivuisent granied by Lender to any successor in interest of Borrower ehall
pot operate ta release the liability of the original Borrowsr o Busrower's ruccessors in interest. Lender shall not be required to
commence proceedings against any successor in inlereet or refusa 12.extend time for payment or otherwise modify amortization of
the sums secured by this Security [nstrument by reason of any deard made by the onginal Borrower or Borrower's successors

in interost. Ay forbearance by Lender in oxercising any right or rev:id; shall not be & waiver of or prechude the exercise of any (L

right or reredy.

Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of
parsgraph 17. Bocrower's covenants and agreements shall be joint and severc!. ‘uny Bosrower who co-signs this Security
Instrument but does not executs the Note: (a) is co-signing this Security lnstrumen: wuly to mortgage, grant and convey that
Borrower's interest in the Property under the torms of this Security Instrument; (b) is 3ot nersonaily obligated to pay the sums
secured by this Security Instrument; and (c} agrees that Lender and any other Borrower muy agave to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note withuit thet Borrower's consent.

13. Loan Charges. If the loan secured by this Security Instrument is subject to » law whiciy set, maximmm loan charges,
and that law is finally interpreted so that the interest or other loan charges collected or to be collectad 7 rinnection with the loan
exceed the permitted limits, then: {a) any such loan charge shall be reduced by the amount necessary to ratuxe the charge o the
permitted limit; and (b) any sums already collected from Borrower which exceeded permitted Jimits will be refv.o0d to Borrower.
Lender may choose to make this refund by reducing the principal owed under the Note or by making a direct payment to
Borrower. If a refund reduces principal, the reduction will be treated as a partial prepayment without any prepeyment charge
under the Note.

14, Notices. Any notice to Borrower providad for in this Security Instrument shall be given by delivering it or by mailing it
by first class mail unless applicable law requires use of another method. The notice shall be directed to the Property Address or
any other address Borrower detignates by notice to Lender. Any notice to Lunder shall be given by first class mail to Lender's
sddress stated herein or any other address Lender designates by notice 1o Borrower. Ay rotice provided for in this Security
Instrument shall be desmed to have been given to Borrowar or Lender when given as provided in this parmgraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which the Property is lccated. In the ovent that any provision or clause of this Security Instrument or the Nots
coaflicts with applicsble law, such conflict shal! not affect other provisions of this Security Iestrument of the Noto which can be
given effact without the conflicting provision. To this end the provisions of this Security Instruneot and the Note are declared to
bo savarable.
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16. Borrower’s Copy. Borrower shali be given one conformed copy of the Noto and of this Security Instrumaent,

17. Transfer of the Property or a Beneficial Interest in Dorvower,  If all or any past of the Property or any interes in it is
sold or tranaferred (or if o beneficial interest in Borrower i sold or transferred and Borrower ia nol a natumj j without
Lender's prior written consent, Londer may, at ils option, require immediate payment in full of all sums socured by this Security
Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal Iaw as of the date of this
Security instrament.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide e period of not less
than 30 days from the date the notice is delivered or mailed within which Borrower must pey all sums secured by this Security
Instrumens. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies permitted
by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinsiate. )i Borrower meets cortain conditions, Borrower shall have the right (o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of cale contained in this Security
Instrument: or (b) entry of & judgment enforcing this Security Instrument. Thoso conditions arn that Borrower: (1) pays Lender all
sums which then would be due under this Security Instrument and the Note as if no acceleration had occuned; (b) cures ny
default of any other covenants or agreements; (c) pays all oxpenses incurred in enforcing this Secunty Instrument, inchuding, but
not limited to, reatapablo attorsys’ fees; and (d) takes such action as Londer may reasonably roquire to assurs that the lion of this
Security lnstrume'a. i.ender's rights in tho Property and HBorrower's obligation to pay the sms secured by this Security
Instrument shall contirsis unchanged. Upon reinstatoment by Borrower, this Security Instrumsnt and the obligations socured
hereby shall remain full; eifective as if no acceloration had cccurred. However, this right to reinstate shall not apply in the caso of
acceleration under paragrari: .7,

19. Sale of Note; Change o Loan Servicer. The Note or a partial interest in the Note (together with this Security
instrument) may be sold one us mute times without prior notice to Borrower. A sale may result in a change in the entity (known
as the *Loan Servicer®) that collects rionthly payments due under the Note and this Security Instrument. There also may be one or
more changes of Lhe Loan Servicer /zrelated to a salo of the Note. If there is & change of the Loan Servicer, Borrower will be
given written notice of the change in accuninnce with paragraph 14 above and applicable law. The notice will stae the namo and
address of the new Loan Servicer and i ridress to which payments should be made. The notice will also contsin any other
information required by applicable law.

20. Hazardous Substances. Borrower sheil not cause or permit the presence, use, disposal, storags, or release of any
Hazardous Substancss on or in the Property. Borrower shall not do, nor allow anyone else to do, anything affecting the Property
that is in violation of any Environmental Law. The pricafing two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances in*: are genenally reccgnized (o be appropriaic to normal residential uses
and to maintenance of the Property.

Borrower shall promptly give Lender written notice of ‘any investigstion, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private pasty involving iz Zioperty and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or i=-rified by any governmental or regulatory authority, that any
remaval or other remediation of any Hazardous Substance affecting 2 Property is necessary, Borrower shall promptly take all
necessary remedial acticns in accordance with Environments] Law.

As used in this paragraph 20, *Hazardous Substances® are those suostunces defined as toxic or hzardous substances by
Environmeota! Law and the following substances: gasoline, kerosene, ‘zuner flsmmable or toxic petroleum products, loxic
pesticides and herbicides, volatile solvents, materials containing asbestos or fortaaidchvde, and radioactive materials. As used in
this peragraph 20, *Environmenta! Law” means federal laws and laws of the jurisdiction whero the Property is located that relate
10 health, safety or envirenmenial protection.

Z2R6TPv 6

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as 10 lows:

21. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration: inlowing Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration urder) paragraph 17 unless
applicable taw provides otherwise). The notice shall specify: (a) the default; (b) the action requines bo cure the default; (c)
a date, not less than 30 days from the date the notice is given to Borrower, by which the default r.uv: be cured; and (d)
that failure to cure the defaukt on or before the date specified in the notice may result in acceleration of tbe sums secured
by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice sbad farther inform
Borrower of the right to reinstate after acceleration and the right (v assert io the foreclasure proceeding the non-existence
of a defauk or any other defense of Borrower {0 acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Leader, at its option, may require immediste payment in full of all sums secured by this
MIWMMWMMMNWM&:MHWM]MM.M
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this paragraph 21, including, but not
limited to, reasonable attorneys’ fees and costs of title evidence,

22. Release. Upon payment of all sums secured by this Security lnstrument, Lender shall releaso this Security Instrumens
without charge io Borrower. Borrower shall pay any recordation costs.

23, Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.
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24. Riders to this Secuci*;, "sstrument. 1f ono or more riders are execuled by Borrower and recorded together with this
Security Instrument, the covenunts 2nd agreements of each such rider shall be incorporated into and shall amend and supplement
the covenants and agreements of thir Sccurity Instrurnent as if the ridar(s) wers a part of this Security Instrument.

[Chack box{es)]
Eg,fd;umle Rate Rider "] Condominium Rider (X7 1-4 Family Rider
{__] Graduated Paynwent Rider [ 1 Planned Unit Development Rider [ _] Biweekly Payment Rider
(__i Balloon Rider ] Rato Improvement Rider (] Second Home Rider

[ V.A. Rider (5] Oterts) [speciiy)
Berorwars Yhclahords Londer

BY SIGNING BELOW, Borrower accepts and agrees (o the teiiis and covenants contained in this Security Instrument and in
any rider(s} executed by Borrower and recorded with it.

Witnesses: !
S A A LS
ARISTIIﬁT%R

TM ///g)
¥ - t¢ wnive homestead
M?AQL JZ (CU )r /

~ RTRAS = o waxvé’.%mescea 3 }'/'/

MICHARL LOUXIS
STATE OF ILLINOIS, Countyss: ! é‘()(/
%ﬂ@ L{/’Q/éf‘a*/éf)éﬂ , nndformd y and sake do hereby certiy that
/ éamés 72878 ﬁrﬁ%af S -
/O?; ae/ / A5 fo(ra (%Krrf(a%)
ho

S ;
Leukis and Ko la rar 0y wcnlmflégﬁ Hrist) i

subscribed to the foregomg instrament, before me this day in pmon‘ and acknowledged thnl
signed and delivered the suid instrument as*,f/‘tff;-" free amd vohintary act, forlhe uses and pu:posea ¢

Gwonundermytumhndofﬁcnlsullhu & A dayof fnl%%

My Commission Expires: % /
Nott§ Publ
This Instrument was prepared by:

@RIV o

L X RS

C i R
*os Minods
*mEreres Jan 4 1995
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1-4 FAMILY RIDER Lo

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this §TH  dJayofl HMAY |, 1994 . andis
incorporaied into ~ul shall be deemed o amend and supplement the Morigage, Deed of Trust or Sccurity Deed (the
“Security Instument”) of the same dake given by the endersigned (the *Borrower*) 1o secure Borrowes's Note 1o

GN MORTGAGE CORPORATION, A WISCONSIN CORPORATION

(the “Lender”)
of the same date and covering the Propenty described in the Security Instrument and located at:

9137 N LAWLER
SKOKIR ILLINCIS 60077

[Property Address)

-4 FAMILY COYENANTS. In addiiion 1o the covenants and agreements made in the Security
Instrument, Borrower and Lenzr further covenani and agree as follows:

A. ADDITIONAL PROVENTY SUBJECT TO THE SECURITY INSTRUMENT. In addition i0 the
Property described in the Security Incqumeny, the following ilems are added 10 the Propenty description, and shali
also constitute the Property covered by 1ac Sccurity Instrument: building maicrials. appliances and goods of every
nature whatsoever now or hereafier locaied i1, on, of used, or intended w be used in connection with e Property,
including, but not limiied to, those for the puroy.s of supplying or distributing heating, cooling, clectricity, gag,
water, air amd light, fire prevention and cxunguistuig spparatus, sccurily and access control apparsius, p?um‘%
bath tubs, water heaicrs, waler closets, sinks, ranges, staves. refrigenators, dishwashers, disposals, washers, d
awnings, siorm windows, stonn doors, screcns, blinds, shades, cunains and curtain mds, attached mirrors, cabe
panciling and atiached floor coverings now or hereafies 2uached 1o the Property, all of which, includingl
replacements and additions thereto, chall be deemed to be and renzii a pan of the Property covered by the Seeurity QL
Instrument. All of the foregoing together with the Property descriond in the Security Instrument (or the leaschold ~)
estae if the Security Instrument is on a leaschold) arc referred to /i this 14 Family Rider and the Security B
Instrument as the “Propenty.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. BorGw <hall not seek, agroe & or make a
change in the usc of the Property or its zoning classification, vniess Lender das g5rord in wnling 10 the change.
Borrower shall comply with ali laws, ordinances, regulations and requirements <{ any govemmental body
applicable to the Property.

C. SUBORDINATE LIENS. Except as permitied by federal law, Borrower sha'’ not atlow any lien
inferior to the Security Instrument 1o be perfected against the Property without Lender’s prior (vrit.n hermission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance againsi rent loss i cdditon to the
other hazards for which insurance is sequired by Uniform Covenanit 5.

E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Uniform Covenant 18 is delcied

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwisc agree in writing, the fust
sentence in Uniform Covenant 6 concerning Borower's occupancy of the Property ts deleted. All remaining
covenants and agreements set forth in Uniform Covenant 6 shall remain in effect.

G. ASSIGNMENT OF LEASES. Upon Lender's request, afier default, Borrower shall assign 10 Lender
all teases of the Property and all security deposits made in conncction with leases of the Property. Upon the
assignment, Lender shall have the right to modify, extend or terminate the existing leases and to execute new leases,
in Lender's sole discretion. As used in this paragraph G, the word "lease” shall mean “sublease™ if the Security
Instrument is on a leasehold,

MULYISTATE 1-4 FAMILY RIDER - Fannie Masw/Freddie Mac Unilorm instrumenl FORM 397C 9190
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H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER [N POSSESSION,
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues ("Rents™) of the
Property, regardless of o whom the Reats of the Property arc payabic. Borrower authonizes Lender or Lender's
agents W collect the Rents, and agrees that cach tenani of the Property shall pay the Rents 10 Lender or Lender's
ageats. However, Bommower shall receive the Rents until (i) Lender has given Borrower notice of defauhl pursuant to
pasagraph 21 of the Security Instrument and (i) Lender has given notice to the tenant(s) that the Rents are (o he paid
W Lender or |ender’s agent. This assignment of Renty constitutes an absolute axtignment and ol an assignnent fon
additionai sceurity only,

If Lender gives notice of dreach to Borrower: (i) all Rents received by Borrower shall he hekd by Bormower
as trustee for the benefit of Lender only, 10 be applied 10 the sums secured by the Secunity Instrument; (ii) Lender
shall be eatitled to collect and receive all of the Rents of the Propesty; (i) Borrower agroes that cach tenani of the
Property shal’ pay all rents due and unpaid to Lender or Lender's agents upon Lender's wnitien demand o the tenant;
(iv) unless appicoble law provides otherwise, all Rents collected by Lender or Lender's agents shall be applied first
to the costs of @kiny control of and managing the Property and collecting the Rents, including, but not limited 1o,
attoeney's foes, recersct’s fees, premiums on receiver’'s bonds, repair and mainicnance costs, insurance presniums,
taxes, assessments and (whr charges on the Propeaty, and then 10 the sums secured by the Security Insirument; (v)
Lender, Lender's agents o7 ap; judicially appointed receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shail be entitled to have a receiver appuinied o take possession of and manage the
Property and colkect the Rents and mewfits derived from the Property without any showing as (o the inadequacy of the
Property as security.

If the Rents of the Property ar nod sufficient w cover the costs of aking control of and managing the
Property and of coliecting the Rents any funds-expended by Lender for such purposes shall become indebtedness of
Borrower to Lender secured by the Security laserument pursuant 1 Uniform Covenant 7.

Borrower represents and warvants that Socoower has not exccuted any pror assignment of the Rents and
has not and will not perform any act that would prevent |cader from excrcising its nights under this paragraph.

Lender, or Lender’s agents or a judicially apnoined receiver, shall not be required @0 enter upon, ke
control of or maintain e Property before or after giving rorice of default to Bomower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so i 2y time when a default occurs. Any applicabon of
Rents shall not cure or waive any default or invalidaie any other 7ig't or remedy of Lender. This assignment of
Rents of the Propenty shall terminate when all the sums secured by the Security instrument are paid in (ull.

1. CROSS-DEFAULT PROVISION Borrower’s default or breasii under any note or agreement in which
Lender has an intcrest shail be a breach under the Security Instrument and Lens’er may invoke any of the remedies
permitted by the Secwsity Instrument.

BY SIGNING BELOW, Borrower accepls and agrees (o the ferms and prvisions contained in this 1-4

Family Rider.

MICHARL LOUKIS .
-yorrewer

2 .
; ’d ’7:’;/ ///1/ (’A«‘/ (Seal)
ISTIDIS TSIKRIKAS

FORM 3170 $/90
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ADJUSTABLE RATE RIDER
(LIBOR Index - Rate Caps)

THIS ADJUSTABLE RATERIDER ismadc this____§TH _ day of _MAY U L' 1. N Land is
incerporated o and shalt be docmed ky aowend and supplement the Morigage, Deed of Trust or Security Deed {the “Socurity
Insrument”) of the same daie given by the undersigned (the “Borrower™) to secure Bormower's Adjustahle Rate Note (the
“Nowe™ w Y

(the “Lender™) of the same date and covering the propeny described in the Sccurity Instrument and located at:

3137 N LAWLER., SKOKIE. IL 6Q077
[Fropeny Addrea!

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE
BORROV'ER MUST PAY.

ADDITIONAL COVENANTS. [n addition 1o the covenants and agreements made in the Socurity Instrument, Borrower
and Lender further covep.p: and agree as follows:

A. INTEREST RATE A}iD MONTHLY PAYMENT CHANGES
The Note provides for 7 mitial interest rate of 5.250__%. The Noic provides for changes in the interest rate

and the monthly payments, as follow s:

4. INTEREST RATE AND MOMTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate | will pay may change on the frstdayof . DICEMDER . 19 34 . and on that day every
sixth month thereaficr. Each date on which m; - inte rest rate couid change is called a "Change Daie”.

(B) The Index
Beginning with the first Change Date, my m.erest ate will be based on an Index. The “Index” is the average of

interbank offer=d raies for six-month U.S. dollar-denomiic ~2od deposits in the London market ("LIBOR™), as published in The
Wail Street Journal. The most recent Index figure availat fe as ~f the first business day of the month immediatcly preceding
the month in which the Change Date occurs is called the "Cu resst Index”.

If the Index is no longer available, the Note Holder will che ose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

{C) Caiculation of Changes
Before cach Change Date, the Note Holder will calculaic my new in.crest rate by adding TWO AND 3/4

percentage pomis (2.750 %) to the Current Indax. The Note Holder will'dien roxnd the result o this addition (o the
nearest one-cighth of one percentage point (0.125%). Subject to the limits stated in S:ction 4(D) below, this rounded amount
will be my new interest rate until the next Change Date.

The Notc Holder will then determine the amount of the monthly payment that wonld be sufficient (o ropay the
unpaid principal that I am expected 10 owe at the Change Datc in ful! on the maturity dai 2 my how inlerest raie in
substantiaily equal payments. The result of this calculation will be the new amount of my moninly payment.

(D) Limits on [nterest Rate Changes

The interest rate | am required (o pay at the first Change Date will not be greater than __€.259 % or less than
4.250 % Thercafter, my interest rale will ncver be increased or decreased on any single Change D=ic Uy more thah one
percentzge point {1%) from the ratz of interest I have been paying for the preceding six months. My inierssi rale will ever
be greater than _11.250 %.

(E) Effective Date of Changes
My new interes: rate will become effective on cach Change Date. 1 will pay the amount of my new monthly

paymeni beginning on the first monthly payment dale after the Change Daie until the amouni of my monthly payment
changes again.

{F) Notice of Changes

The Note Holder will deliver or mail (o me a notice of any changes in my intercst raic and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law 1o be given me
and also the titke and izlephone number of a person who will answer any question i may have reganding the notice.

B. TRANSFER OF THE PROPERTY OF A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended 0 read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. Ii ali or any part of the Property or any interest in
it is sold or transferred {or if a benelicial intevest in Borrower is sold or ransferred and Borrower is ot a natural person)
without Lendsr's prior written consent, Lender may., at its optiont, require immediate payment in full of all sums secured by
this Security Instrument. However, this oplion shall not be exercised by Lender if exercise is prohibited by federal law as of
the datc of this Security Instrument. Lender also shall not exercise this option if: (a) Borrower causcs w be submitied to
Lender infosmation required by Lender to svaluaie the intendod uansferec as if 2 new Joan were being made to the ransferee:
and (b} Lender reasonably determines that Lender™s security wilt not be impaired by the jean assumpon and that the risk of a

MULTISTATE ADJUSTABLE RATE RIDER-LIBOR INDEX-Singlc Family-Freddie Mac Usiform Instrument Ferw 3192 7792
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breach of any covenant or agreement in this Security Instrument is acoeptabic to Lender.

To the cxlent permutted by applicable taw, Lender may charge a reasonable fee as a condibon 10 Lender’s
consent to the loan assumption. Lender may also require the transferee o sign an assumpuen agroemen thal 18
acceptabic w fender and Lhat obligates the tansferec 10 keep all the promises and agreemenis made in the Nowe and
in this Security Instrument. Borrower will continue o be ohligated under the Note and this Sccurity Instrumem
unless Lender reicases Barrower in writing.

If Lender exercises the option (o0 require immediate payment in full, L.ender shall give Bomower noiike of
acceleration. The notice shall provide a period of not less than 30 days from the date the notice is delivered or
mailed within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails 10 pay these
sums prior {0 the expiration of this period, Lender may invoke any remedics permitiod by this Security Instrument
without {urther notice or demand on Borrower,

BY SIGNING BELOW, Borrower accepis and agrees to the lerms and covenants contained in this
Adjustable Rate Rider.

1%
a
o
T
o
&
=3
N




a LOAN W0O.1919224

; UNOFFICIAL COPY"

BORROWER'’S DECLARATION TO LENDER
RIDER TO SECURITY INSTRUMENT

This BORROWER'S DECLARATION TO LENDER, RIDER TO SECURITY INSTRUMENT ( this "Rider”) is made this
6TH day of __ MAY 1994 _ and is incorporaled into and shall be decmed to amend and supplement the Mortgage,
Deed of Trust, or Security Deed (the "Security instrument™) of the same date given by the undersigned (collectively, the "Borrower™)
0 sccure Borrower's Note (the "Noie™) to_ON MORTIAGE CORPORATION {the. “Lender™)
of the sasme date and covering the Premises (as defined herein), as doacribed in the Socurity Instrutent, with reference to the following

{acts:

Letuter has agreed to make and fund a loan (the "Loan™} in the amount of $_226800.00 to Bormower for the purpose

of acquiring or refinancing that certain real estate improved with a MULTI residential dwelting morse particularly described as:

LIL 60077 (the “Premises®).

Paymenl of the Noie wil! be sccured by the Security Instrument in favor of Lender and encumbering the Premises. In addition thereto,

and as a condition © making and funding the Loan, Lender has required centain assurances from Borrower with respect o the truth and
accuracy of certain factual matters and with respect 1 the purposc for which the Premises arc o be acquired or refinanced.

Borrower pLkndwledges and understands that Lender will make and fund the Loan (o Borrower in contemplation of the sale
of the Logn t an invessZ= (the "avestor™), and that as a condition precedent o any such sale of the Loan, Lendes will typically be
required 0 represent and ‘warrant to the Investor the truth and accuracy of the following malterd, or 0 represent and warrani 10 the
{nvesior other matters thay Zerend in tum upon the truth and accuracy of the following maiters:

1. That at the da'c Lender sells the Loan 1o an Investor (which wili typically occur within thinty days afler the closing of
the Loan) Borrower shall maintaii (hc Premises as Bomrower’s personal and principal residence continuously beginning thirty days
after the closing of the Loan and for a rers ol of not kess than six months thereafter.

2. If Borrower has presen(ed o Lender documents tha purpont to be copics of all or pertinent pans of Borrower's
federal or state income tax reagms for onc o2 more years. that Borrower's income, and all other pertinent figures set forth in such
documents, were for the years shown in fact as /it twth in such documents for such ycears, that such documents arc in fact true end
corrcctcopiaofd\cmteunnsofwhichmeymwtnbccopmandthatmchmrcuunsmmcrexmnsBomwacmaﬂyﬁhd

with Internal Revenue Service or the appropriale stal: t2 ng authority, respectively.

3. §f Borrower has presented 1o Lender anv ~srifications of deposit or any verifications of employment, that all of the
information set forth in each of such vorifications is true and accrorie in every respect, that cach such verification was in fact prepared,
executed and delivered directly to Lender by an authorized o ficet, principal or agent of the person purported to have made such
verification, and that Borrower did not in any manner collude witiv siwh officer, principal or agent in connection with such verification.

4, If Borrower has represcnied o Lender that Borrowir has, or at the closing of the Loan wiil have, invesied
Borrower’s cash in a minimum amount as a down payment for or ather cash ecaity in the Premises, then Borrower actually shall have,
at the date of closing of the Loan, invested Bormower's cash in an amount i $ess than such minimum amount as down payment for or
other cash equity in the Premiscs. [i is further warranted that Borrower sha'i“not, prior to the Closing of the Loan, have made or
entered into any understanding or agreement for the financing or refinancing of 't or\any part of Borrower's cash investment in the
Premises.

5. If Borrower has presented (o Lender a "gift Jetter™ from any person, in wiiCh such person represents that such person
has msde a gift of funds or any other things 1o Borrower, that Borrower has in fact receives sach gift from the signatory of the gift
leter in the amouttt and on the date sex fonh in the gift leter, and that Bormower is not subject o-any obligation whatsoever, whether
legally caforceabie or not. and whether express or implied, to repay all or any part of the gift ol by pay [0 any ather person all of any
part of the gift or 1o do any other thing whatsocver in full or partial consideration for receipt of the gifr.

6. Thal cvery fact or representation set forth in Borrower’s application to Lender or in any off.cr.document, instrumenis
or materials provided by Borrower 10 Lender in connection with or in suppert of such application was at v dxw delivered 10 Lender
and at the closing of the Loan true, correct and complese in every respect and not misieading to Lendes in any (naierial repecl

With refercuce to the foregoing facts, and as a material consideration and inducement o Lender to make and fund the Loan,
Bosrower kerchy represents, warrants and covenants as follows:

A. That Borrowes shall. on or before thirty days afier the closing of the Loan. own and occupy the Premises as
Borrower's personal and principal residence, and shall so own and occupy the Premises as Borrower’s personal and principal residence
continuously for the six month period beginning thirty days afier the closing of the Loan.

B. That each of the matters set forth in each of paragraphs 2. 3, 4, 5 and 6 above is and shall be and remain frue, correct
and complete.

oC2001-1
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Borrower acknowledges and understandds that Lender will make snd (und the Loan 10 Bosmwer only in rehance upon and in
cuonsideraion of Borrower's representations, covenants and warrantics herein sed forth. Bormower furiber acknowledges snd
understandes that Lender intends w make and undertake specific obligations 1o the Investor in rehance on the representations,
covenants and warranties of Borrower hercin above set forth. Bormower further acknowlodges and understands that Lender would not
make and fund the Loan o Borrower and thai the obligations (o be made and undentaken by Lender (o the Investor would not be made
or underaken bul for Lender's reliance upon such representations, covenants and warranves of Bomower. Bomower further
acknowledges and understands thal in the event that any of Borrower's repecsentanions, covenanis and warranues herean sel forth shail
prove false in any respect whatsocver, such event will matenally adversely affect the marketability of the Loan 10 the invesuwr, and that
Lender in making and funding the Loan is acting in reliance on the marketability of the Lean 10 the Investor {o the extent established

by the represcntations, warrantics and covenants of Borrower herein sek forth,

In reference o the foregomg, and as o material consideration and inducement (o Lender (o make and fund the Loan to
Borrower, Borrower hereby covenants sad agrees that in ihe event thal any of Borrawes's representalions, wastantics amd covenants
herein set forth shall be false in any respect whatsoever, Lender may. at its opuon. do either or hoth of the foilowing: {a) rocover from
Borrower any loss or other damages it sustaing by reasen of loss of markeiability of the Loan: or (b) without the necessity of notice
Bormower. elect © accelerate and declare immediately duc and payabie the entire principal balance of and all accrued and unpaid
imerest on the Loan an1 the Note. Bormower hereby acknowledges and understands that in the event of any such acceleration, and
provided Bomrower fa's ‘hen to prompily fully pay and discharge the entire principal balance and all accrued and unpaid interest on
wder may. in addition w0 such other remedies as may then be availabile to Lender, proceed to foreclose upon

e Loan and the Note, L&
the Premises by judicial freex losure proceadings or private trustee’s sale. or as may otherwise be provided by the Secunity Instrument

or applicable faw.

Borrower acknowladges ‘vdersiands and agrees thit Lender will rely upon Borrower’s represeniations. warrantics and
covenants herein set fonh specifically’ viith regard w0 the markeuability of the Loan for salc (v the Invesior; and that Lender will be
damaged by the falschood of any of 3rruwer's represenuitions, warrantics and covenanis if such falschood impairs the marketability

of the Loan for sale 10 the Investor, withov: regard o whether the Loan is a1 any time or {rom time 1o time in default, and without
regard {0 and separale and apart from any fore brsare or private trusiee’s sale ot the Premises or whether Lender sulfers any deliciency

therefrom.

In the event that any part of this amount shall 3= held by any court 1o be uncrforceable for any reason whatsoever, the pant or
parts so held w0 be unenfurceable, 1o suck extent as =370 i3 enforceable, and 2very other part not 5o held 1o be unenforceable, shall

continue in full force and effect

1./

B RR6WER
LOUKIS

lgﬁ( TS Kby o ¥
BORROWER rsrxnixas

EORROWER

$137 N LAWLER
PROPERTY ADDRESS
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