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MORTGAGE

THIS MORTGAGE 1S DATEL "AAY 5, 1994, betw:een American National Bank & Trust Co. of Chicago, as Trusiee,
whoee address is 33 North |.atlsile Streel, Chicago, IL 60602 (referred to below as “Grantor”); snd De Paul
University, an lllinols Nol-for-“roft Corporation, whose address s 23 East Jackson Bouievard, Chicago, L
60604 (referred to below a8 "Lend(r”..

GRANT OF MORTGAGE. For valuable considenstt s, Crantor nol personally bul &s Trusise under the provisions of a deed or desds In
duly recorded and deliversd o Granior pursuant k. a Trust Agreemeni daled April 19, 1604 and known 88 American Katonal Bank & T .
of Chicago, 88 Trusies, Trust No. 118192-08, morips es and conveys (o Lendes st of Grantor's right, e, and Interest in and 10

daacribed real property, Kogether with all exdeting or subsequr .y eracied or affeed buddings, improvemonts and forkuros; sl easemants, rights of way,
and appurtensnces; all watar, waler rights, welircourea ano Z#7'+ fights (Including siock In u¥iGes winh dach of imigation rights); and ok other ,
roysiies, and prole relsting 10 (he real property, inchiding withcu! Srvitasion all minerals, od, gas, geothermeé and simdar matters, focated in Cook
County, Siate of Wlinois (the "Real Property™):

Unit 2324-3E together with s undivided perceizo2 interest in the common elements in 2318-26 North
Sheffieid Condominium ss delinested and defined \» tha Declaration recorded ss Document 250356229, In
the Northeast 1/4 of Section 32, Township 40 North, Fis..ge 14, Esst of the Third Principal Meridian, in
Cook County, #linois.
The Real or its address is commonly known as 2324 North shotfieid - Unit 3€, Chicago, IL 60614, The
Raal Property tax number I8 14~32-200-020- 1027,
Grankor presenily mseigns 1 Lender all of Grantor's right, ¥e, and inlorest In and 10 M 168398 0)./)m Property and all Ronts from tha Property. In
addiion, Grantor granis 10 Lander a Unilorm Commarcial Code security interest in the Personal Prop».ty 7, Rents.
DEFINITIONS. The lollowing words shall have the following meanings when used in this Morigage. Ten ns nat otherwise defined in tnis Mofigage shal
have the meanings sirituted 10 such terms in the Uniform Comrmercisl Coda. A references 1o dolar armon's shall mean smounts in lawil money of
the Uniled States ol Amarica.
Granlor. The word "Granior™ mesns American National Bank & Trust Co. of Chicago, Trusies under s’ ¢7siain Tiuel Agresment dated
April 19, 1984 mnd kmown 8s American National Bank & Trust Co. of Chicago, ss Trustes, Trust No. (12,22-08, The Granior Is the
MOrigagor under this Morigage.
Guaranicr. The word "Guasanior” means and includes without imitation, sach and sl of tha guaramions, surssias, ar< 2o mmodaion partes in
CoNDRCEON With the Indabladnees,
improvemenis. The word “Wrprovements” means and includes without Bmitaion o exdsing and Atwe ITpxovements, kaurs, buldings,
sieuchures, roble horss affixed on the Real Property, tacliten, addWons, replacements and other consiruction on the Real Property.
indebledness. The word Indebledness” means all principal and interest paysbie under the Note and any amounts axpended or advanced by
Lander 1o discharge oblgations of Grankr of @xpenses incumed by Lender 1o enforce obligations of Grartor under this Mongage, 1gether with
intorest o such amouMs &3 provided in this Morigage.
Lender. The word "Lender” means De Padl Ursversity, an Minois Nol-loc-Proft Comporaion, its suooessors and sxsigns.  The Londer is the
mongagee under this Morgage.
lorigege. Mmdwmummmmmm.mmmmmammm
interast provisicrs relaling 1o the Parsonal Property and Rents.
Nole. The word “Now™ mwans the promissory nole o croct agreement daled May 5, 1654, in the original principal amount of
$141,000.00 rom Grantor 10 Lender, ogether wih all ‘snewals of, extensions of, modiications 0!, relinandings of, corsoldeions of, and
ubaliiions or the promissory nole Of agreamant. The interes? rade on the Nos is 0.000%.
Parsonal Property. T2 words Pemonal Property” mean al aquipmont, fedures, and other artcies of personal proparty now or herselier owsaed
wenmnwwammumunmmwmuMpmmmmdM
and af subaiiulions fov, any (4 such property, and logether with all procssds (INChucing without fimitation a ineurance Hrocesds and relunds
preamiums) Fom any sale of othar dieposiion of the Property, )
Properly. The word "Property” means collactively the Real Property and the Personal Property. r))
Real Property. mmmwmnm.mwmmmmnhnwnam'm })
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Aelaled Documents. The worde “Reisted Documenis™ meen and include without imitaSon ad promissory notes, creci agreemants. loan
Sgreamonis, QUAFWNEeS, SEOUNy SQreeanis, MONGINes, Geeds of Nust, and aff olher istrumenis, agreamentd and documents, whelher Pow o
heredlier mdafing, snecuted in connection with he indebledness.

Aenie. The word Renis” maans o presant and AANS fends, Tovenuss, 1Noome, sule, foyalles, prode, and othe' henelie derived roim the

THIS MORTOAGE, INCLUDING THE ASSIOMMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE AND THE RELATED DOCUMENTS. THIS MORTGAGE |3 GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except ts otherwise provided in this Morigage, Grantor shall pay 1o Lender all amounts socured by this Morigage
as they becoms due, and shell stricly periorm all of Giranicr's obligaions under ihis Morigage.

POSSESSION AND MAINTERANCE OF THE PROPERTY, Grantor agrees that Grantor's posssssion end use of the Property shall be governed by the
following provislons
Possadeion nd Jwe, Unll in delauk, Grantor insy remein in possession and contol of and operale and manage the Property and colect the
Rare from the oo irty.
Duly 1o hlaintain. Ge=otos shall meinkain the Proparty in tenantable condition and promplly perform sl repairs, replacaments, and mainkenance
Necestiry 10 prasery | ity velue.

Hazardous Bubsiances 7o~ e "hazerdous waste,” "hazssdous subatance,” "disposel.” “taiease’ and “Yremensd release,” s used in this

, shell have the sa N0 nsanings e set forth in the Comprshensive Ervironmanial Responss, Compensation, end Liabiilty Act of 1980, a9
amended, 42 U.S.C. Secion 740° &t seq. ("CERCLA", the Superund Amendments and Reauthorization Act of 1988, Pub. L. No. 90-4%0
("SARAY), the Hazardous Materie’s T.aneportalion Act, 40 U.S.C. Section 151, &t 39q., the Rasowrca Consarvation and Recovery Acl, 40 US.C.
Saction 8001, &t seq., or Olher & _scable sixie Cf Fedwal lews, rulee, or reguistions sdopied pusuatt 1o sy of the foregoing. The Wwme
"hazardous wasle™ snd “hazwdous subv.ante” shall siso incaude, wkhout lmitason, peroleum and pelroleurmn by -products or any raction thereol
and asbosios. Granior rapiesonts and v:2.12.48 10 Landes that: () During the pencd of Gramiors ownership of the Property, there has been no
USe, QENAraliCT, MANUTACING, SIONA00, WeRdman - Jeposal, roledso of tivastensd relaase of afy hezatdous waste or subsiance by any person on,
under, of about tha Property, (b) Gramor has o kr.owledge of, or roason 10 boleve that thare has been. excapt &y previously disciosod o and
acknowieoged by Lander in wiling, (i) any uss: Zaerston, manulaciure, sicrege, Yeakment, disposal, release. of threalenad roiease of any
hazardous waste o substance by any prior owners o o~supants of the Proparty or (i) any actual or thyealenad Eigation o clams of any kind by
aW person relaling 10 such maters; and (c) Except &s o A~ usly disciosad 10 and acknowiedged by Landar lo witing, {I} nelthts Gramor nor sy
onant, conlracior, sgent of other suthoiized user of thy Foperly shall use, gentrals, manulachure, siore, broal, dispose of, or releass any
hazardous waste or substance on, under, of about the Propartyaid (i} any such activity shall be conducted in compllance with af applicable
lederal, staio, and iocal laws. reguisticns and ordinancas, inck ding without iritaion those Llews, requiakons, and ordinancoes doscribed above.
Granior authorizes Lander and its agents 10 enler upon the Propur’y WY make such inspecions and tests, at Granior's expanse, as Lander may
deom appropiisie 10 celermine compliance of the Proparty with this u2.67n of the Morigage. Any inapections oOf tasts made by Lander shal b for
Lander’s purposes only and shall nol be consirued 10 credie Ay resps oy of Eablity on the part of Lender 1o Granior or 30 Ay other person.
The represenialions and warfanties contained harein are based on Graror”, e diigenca in Investigating tha Properly kor hazardous waste.
Granty hersdy (a) releases and waives any lulue claims against Lender 07 iy Jemnity of contibution in the event Granior bocomes Sable for
clasrup Or ofher costs under any such laws, anc (D) agrees 10 indemnily and 4G harniess Londer against any and aff claims, lossas, Sabitias,
damages, poralies, and expenses which Lender mey dicacily o¢ indiroctly sustain or 7 ame resulling froem & breach of this section of the Morigage
or an a consequence of any use, generation, manulaciure, siorage, disposal, release o thre.tenaed relsase ocouTing prior 1o Grankor's Ownarship
or inlerast in the Property, whathar or not the same was or should have been known 10 7e~or. The provisions of this section of the Morigage,
including the obligation 10 indemnify, shall survive the payment of the Indebledness anc ti:a satislaction and reconveyance of the on of this
Morigage and shall not be affecied by Lander's acquisition of any intarest in tha Property, whe? ar Ly forackesure of otherwise.

Nulsanto, Wasle. Grantor shall not cause, conduct of panmit &ty NUISaNCE NOS commit, permit, or #:ter any stripping of or wasie on or 1o the
Property or any poriion of the Property. Without imiing the genarality of the foregolng, Grantor wil 1 0 remorse, of grant 10 any other party tha
figit o remove, any Smber, minersls (including off and gas), 3ol gravel or rock products without the pror v a0 consent of Lender,

Ramoval of improverments. Granior shall not demolish of remove sy improvemenis kom the Real Propaet w' nout the prior weittan ccnsent of
Lander. As a condiion 1o the removal of sy improvements, Lender mity require Granior 10 make aTangame: 43 sofstaciory 1o Lander 10 replace
such frprovements with lmprovements of at leas! equal value.

Lander's Right lo Ender. Lender and ity agents and represenisiives may emier upon the Real Property at sll 1o2:50 wble times 1o atend 1o
Lander's intereels ard 10 inspect the Property for purposes of Grantor's compliance with the larms ard conditions of thix ‘worigage.

Compilance wiih Governmental Requirements.  Grantor shall promplly comply with af laws, ordinances, and regulaions, now of hareaher in
ofiect, of sl governmental authonties applicable 10 the uso or ocoupancy of the Properly, incuding without Irmitalion, the Americans With
Disabildes Act. Granior mey contest in good feith any such law, ordinance, or regulaion and withhold compliance during any proceeding,
including approprisie appeals, 50 1ong aa Grantor has notiied Lender in wriling piior 1o doing 80 and 80 long &3, in Londer's sole opinion,
Lander's interests in the Properly are not jeopardized. Lender may require Granior 1o post adoquate securiy of a surely bond, reasonably
sallsfaciory 10 Lander, 1o prciect Lander's irerast.

Ouly 1o Prolecl. Grankr agroes neither 40 Abandon nor leave unatiended the Properly. Grantor shall do all other acts, In addidon 1o thoso acts
st jorth above in this section, which from the characier and use of the Property are reasonably necessary 10 protect and preserve the Property.

DUE ON SALE - CONSENT 8Y LENDER. Lander may, at its option, declae immedialely due and payable all suma sacured by thia upon the sala of
fransior, without the Lander's priof writlen consornd, of all or any part of the Real Property, or any inlerast in the Real Properly. A “sale of vansfer”
means the conmveyance of Real Property or any right, lite or iMerest therein; whether legal, benoficial or equitable; whether voluntary of involuntary;
whether by outright sele, dead, instakment sale comract, land conract, contract for doed), leasehoid Inlevest with a term graaier than thiee (J) years,
loase-opion CoNtract, or by salo, sssignment, of Iranster of any benelicial intereat in or 1o any land Yust holding tite 10 the Rex Property, or by any
othar method of corveyanas of Real Property inkerest. If any Granior i3 4 corporation, partnarship o/ invied! babiity company, Fansker aiso inckudes sy
changs In Jwrership of more than tventy~five percant (25%) of the voling siock, partharship inlerests or Frited Sabiity cormpany inlereats. &9 the case
may ba. of Grantor. However, this 0plion shall not be exercised by Lander il such exarcess is prohibiiad by ledersi lew or by Kinoe law.

TAXES AND L.MENS. The iollowing provisions relsting 1o the taxes and §ens on the Proparty ane s pan of this Morigape.
Peymeni. Grantor shell pay when due (and in all events prior 10 delinguency) afl taxes, payrod taxes, special taxas, assessmonts, waser charges
and sawer service chargea levied against of cn account of the Property, and shall pay when due & clalms for wock done on of Kor Secvices
rendered of materiel lurmishad 10 the Properly. Granior shall mainiain the Property ree of all bena having priodty over or equal 10 the inlerest of
Lender undar this Morigage, except 1or the Sen 0! txes and assessmenty hol duo, Ind Except &2 otharwise provided in the folowing parsgragh.
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Righl To Condesl. Orantor may withiold payment of any ik assessrnent, Of clairr: In connecion with a good Laith dieputs over the obiguon 1
peay. 90 long a8 Lander's inlersel in the Proparty is nol jeoparcieed. 1f a Sen ariees O 1 50d 8 & resull of nonpaymect, Qramor shall within Meen
(19) days after the Ben ariese Or, ¥ & Sen s Bod, within Meon (18) days aher Ceanior has nolios of the g, sscure the diacharge of the Sen, or il
requested by Lender, daposll with Lender cash or & suffcient corporaie sursty bond of Ot security saliclaciory 10 Lander in an amount sufiicient
© decharge the len plus ary coste of other charges thal coukd socrue as A reault of & lorecionure or aie Under the Ben. In any contest, Grankx
shal dedend Neelf and Landar and shall sallely any adverse judgment belore snioroarmnent againat tha Property. Granior shall name Lender as an
addiioral obliges under any surety bond fumished in the contest procesdge.

Evidence of Paymant. Grantor shall upon demand lurnish 10 Lander salelaciory evidencs of payrnent of the e Of sessssments and shal
arhodze the appiopriate governmental olicial I deiver 10 Lender &l any §70 2 wiitlen slatermsnt of the Lores and asessmenis againel the

Property.
Siolica of Congdruciion, Granior shal nolily Lander ! least Weon (18) days belore &Yy work is Sommenced, any ser/dces are furnished, o any
matrisle are sappled 10 the Propanty, § any mechanic's ben, raieriamen’s len, or other Ben could be aeesned on acoounl of 1 work, senices.
of mebivisis. Grantr wi Lpon request of Landir famish 10 Lander sdvays seelrances salislackyy i Lander thal Cesior can and wit pay the
coet of such improvemants.

PROPERTY DAMAGE IMSURANCE. The lollowing provisiona relaling 10 insuring the Property are a part of this Maiigage.

Malvhenance of > ance. Crantor shall procure and maintain pokoles of B9 INBUTANCE With Sandard &xIended COVErage endorsements on &
replacament basis kv e WA ineuwrable vaive covaring &l mproverments on the Real Proparty in an amount suficient 10 svoid applicaion of sy
coindurance clause, arv; wih a standard morigages cause in lavor of Lander. Policies shall be writsen by such insrance companiss and in such
form a2 may be reasonally CCeplalie 10 Lendar. Grantor shall delver 10 Lender cariicalo o COvarage fOm oach inturer contakuing e
slipulssion thet coverage .. Do cancalled o diminished without & minimum of ten {10} days' prior writien notios & Lander and not contarang
any disclaimer of the insurer’'s AP lor fefus 1© give 3uch notics.  Should the Real Property sl sy time become WCaled in an ares Sesignated
by the Dirscior of the Federal Einsrrency Management AQarcy as a spacial Bood hazard area, Grantor ayeas b oblsin and maintain Fedardl
Food Insurance, 1 the extent such inavanca s required by Landar and is of becomes avalable. Jov the lerm of the loan and for the il unpaid
principal balance of the ioan, or the /i sodmum kil of coverage that is syslable, whichaver is less.

of Procesde. Geantor shall poov @y nolily Landis of any 1033 of Gamage 10 e Proparty  Landaer may make piood of Ioss £ Gramor
fade 10 do 0 within Meon {15) days of the caeualty - Whether or not Lendar's securlty is impaned, Lender may. af ki slection. apply the procesds
© the recuction of the InJebiadngss, payment of arry Len alfecting tha Propany, of the tesiostion and tepair of the Proparty. Il Lendr alocts o
apply the procesds 1o restoraion and repair, Geanss: 2i08 repair or replace he dameged of destroyed Improvemants in A Manner saksfactory 1o
Lander. Lander shall, upon salislaciory proot of such. s~ wnditure, pay of reimburse Gramor from the ploceads ot the seascnable son of repair
o resdoration if Grantor in not in delaull hersuncer. Any ot 22 A28 which have nol been dabursed within 180 days afer their (ecaip! and which
Lander has not commitied 10 the repar of resiotalion of the 7 Coany shall be used Irst 10 pay Ay &OUNE owing 10 Lender under this Morags,
then 10 prepay acciued inlerist, and the remeinder, I any, ssall #2coplied 1o Tw piincipal balance of the Indeblednass. If Lender holde any
procesds aher paymant in R of the indeblednaes, such procesdd shakl be pekd 10 (wantol.

Unaxpired Insurance al Sale. Anty unmpired insursnce shal inure 1 1) benoki of, and pass 10, the purchaser of the Property coversd by this
Morgage ol any Fuse’s sale of other sale hald under the provieions of T4 M rgage. or &t any loreciosurs sale of smuch Property.

Grankor's Report on insurance. Upon request of Landar, however noi me:4 IFas once & yeur, Granior shall fusnish 10 Landar & report on sach
easling policy of imsurance showing: () the name of the insurer, (b) ther risks w.ur'xd; (¢) the amount of the poicy, {(d) the property irsured, the
then currant replacement value of such property, axd tha manner of delenmining .« value; and (e) the expirabon date of the policy. Granor
shall, LpoN recuest of Lender, have an indopendant appsaiser satislaciony 1o Lendec ol mu e the cash value replacoment cosl of the Proparty.

EXPERDITURES BY LENDER. If Granior fals 10 comply with any provision of this Morigage, ~f ¥ any acion o procesding is commencad that woula
malerial; affoct Lander's indarests in the Property, Lender on Granior's behall mary, tut shall rol e requirad o, take any ackon thal Lender deems
sppropiian.  Any armount that Lender axpends in 80 doing wil bear Interesl ol the rale Charged uive: "he Nole rom the dalle incurred or paid by
Lander 1o the dale of repayment by Grantor. Al such expensas, af Lsnder's oplion, wil (8) be peyabie o 2emand, (b) be added 1 the balanca of the
Note and be spportioned smong and be payable with anty insialment payments (o becoms dud during (ither- (1) the term of &1y appicable insurance
policy or (I} the remaining tarm of tha Mo, of (¢) to Woalod ks & balloon payment which wil bo due A payable at tho Nole's malority. This
Morigage aleo will secure payment of thess amounts. The rights providad fof in this paragraph shall be in s0dilio’. v Wy other rights o anry nemassiee
10 which Lender may be enfiled on account of the defaull. Arry such action by Lander shall nol be consrued as axty ) the delsult 3G a8 10 bar Lender
frorn any remedy that & otherwiae would have had.

WARRANTY; DEFENSE OF TITLE. The following provisions relaling 10 ownership of the Proparly are & part of this Mop o=

Thle. Grantor warranta thet {a) Grantor holds pood and marketable We of record o the Proparty in fea simple, kes . cless of all ens and
sncumbrances other than those set lorth in the Roal Proparty descripion or In any Be insurance policy, B¢ reporl, oF AN ¥a opinion issuod in
favor of, and socepied Dy, Lander in connecion with this Morigage, and () Grantor has the Iull righl, power, and authority 10 execuis and deliver
this Morigage 1o Lender.

Detenss of Tille. Subject 10 the exception in the paragraph above, Granar warrants and will oraver delond the Sie 1o ths Propedy against the
lawhd clairre of aft persons. In the event any action of Proceading i commenced thal quesBons Grantor's Wa Of the interest of Lender Lndér this
Morgage, Granor shall delend the action st Granior's oxpense. Geantor may be the nominal party in such procesdng, but Lender shall be
snilled 10 paricipale in the procesding and 10 be repreesnied in the procesdng by counsal of Lander's own choice, and Gramior wil daliver, of
caues 10 De delivered, 10 Lander such insuments as Lendar may request rom img o tims 10 pamit soch paricipaion,

Compllence WM Laws., Grantor warrants thai the Proparty and Grantor's use of the Property compliios with all exisiing appicable laws,
ardinencas, and reguiaions of governmental authoriies.

CONDEMMATION. The following provisions relaing o condemnalion of the Property ars a pari of thia Morgage.
Applicaiion of Nel Procesds. !f aff or any pavt of tha Property is condemned by eminont domain procoedings of by any proceeding of purchass
hlwoloondum-mWnnyﬂhmmqhemuumymno%hndpwmdsolmnwdbsnpplodbmlndabbdrm
or tha repair or restoraion of the Property. The nst proceads of the award shall maan the award afid paymont of &l rozsonable costs. @xpenses,
s afiomeys’ Tees Incuired by Lander in connection with the condermnation.
Procesdings. If any procssding in condemrialion is Sled, Gramor shall promplly nosly Lender in wiling, and Grantor shall prorrpdy take such
slaps 85 may b necessary 10 defend the sction and obtan the ward. Grankot may be the nominal paly in such procesding, buf Lender shall be
entiied 1 paricipals in the proceading and 10 bo represemtad in the proceeding by counsel of its awn cthoice, and Grardor wilt deliver of cause 10
be delivered 1o Lander such menaments as mity be requasted by X rom e lo ime 0 parmit such participaion.

IMPOBITICN OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The foflawing provisions relaling Yo govemirantal s, kes

and charges are a past of this Morngage:
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request by Lender, Gtmd'dnmbanhmmmwﬁonbﬂlmmdtdu
mwwwmuw;monumnm Granier shall reimiures Lender for of
toxos, a8 described beiow, toguther with ol epaness Incuired in recording, perfeciing of continuing this Morigage, iInciuding without mitation o
tanas, faae, doCumentary stamps, and other charges lor recording of regietering this Morigage.
Taxes. The lollowing shall consiiute taxes o which this section applies. (a) a spacific tax upon this typae of Morgage o upon o Of &y pat of
the inGeblednase secured by this Morgage; (b) a specific lax on Grantor which Grantor s authorized or required to daduct ront payrrems on the
indebledness secured by this lype of Morigage; (c) & tax on this tvpe of Morigage chargeable againel the Lender of the hoider ¢f the Nole; and
(9) a specific tax on al or any portion of the indabledness or on payments of principal and interset made by Gramor.
Subssquent Taxse. I any tax 0 which this secsion apples is snacted subsequent 1o the date of this Morigage, this event shall have the same
offect as an Event of Delauk (as delined below), and Lender may sxercies any of &l o ke svadadle ramedies lor an Event of Delaft as provided
below unigss Granior either (a) pays the Lax bedors R beocmes delinquent, or (D) contets the lax as provided above in the Taxes and Lisne
acidon and Geposis with Lendet Cash of & eutichent 0Orporale suiety bond of Other security Salislaciony 10 Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The lolowing provisions relating 1o this Morigage as a security agraemant are a part of this

Secunily Agred” em  This instumant shall consituts & socurity agreanent I the cxdent ady of the Property constiutes Rxturas of othar persons
proparty, and Lanowr chall have a3 of the rights of a secured party under tha Uniiorm Cormymercial Code as amendad rom fime 10 Ime.

Security Inkereet. Uron request by Lender, Grantor shall execute inancing stslements and take whatever other acticn e requested by Lander 1o
perfect and coninue L a'y secaxty inerest in the Rents snd Personal Property. In addilon 10 recording this Morigage in the real proparty
records, Lander may, 4 '~y 29 and without further mthorization fom Grantor, fle excuied counterparts, copins of reproduciions of this
Mongage 23 » nancing staenarl Graowor shall reimburse Lender ior sl expaness inoumed in perfecting of condinuing this security imerast,
Upon delault, Grankr shall asac. by, the Parsonal Property in a manner and at a place reasonably conveniont 1o Grantor and Lender and make it
avaieble 1 Lander within three (J; d7.ys sher receipt of written demand krom Lender.

Addressss. The maling addressas of 7.onkor (debiod) and Lender (secured party). fom which informaion concerning the sacurlly imerest
granted by this Morigage may be obtainatt /.9 1 as requirsd by the Unilorm Commercial Coda), e as staled on the first page of this Mongade.

FURTHER ASSURANCES: ATTORNEY=H-FACT. 7ne lollowing provisiors reising o further assurances and sflorey-in-iact sro a part of this
Further Assurances. Al any 9me, and rom timg 1) ¥ 0a. upon reques? of Lender, Grantor wil mako, axocuie and deliver, or wil cause 10 be
made, sxecutad of deliversd, 10 Lender or 1o Lande 8 torigneo, and when requastod by Lender, cause 10 be Mod, recorded, refled, of
rerecorded, a3 the case may be, &l such imes and in suc’. 2'Sces and places as Lander may deom appeopriste, any and ol such mongages,
deacs of vust, security desds, secusity agreamonts, fnancin ] sta>-unts, conEnuation SAIMents, inatruments of rther assuwrance, Corslicaes,
and other documents as may, in the sole opinion of Lander, te ne osssry or deswrable In order 10 effeciusie, complota, perfect, coninue, of
preservo (a) the oblgations o Grantor undar the Nolg, this Mur*3222, and the Ralaled Documents, and (b) the Bans and sacurlity interests

and prior Bens on the Propearty, whiths. row owned or hivealr acquired by Geaor.  Unlega prohiblled by law

Allomey-in-Fact, It Grantor lals 10 do any of the things relerred 10 in the v .eding paragraph, Lander mey do 90 for and in the nama of
Grantor and at Geanlor's exponse.  For such purposss, Granior hereby imevocsh; appoints Landar &3 Granior's abiornesy -in-!act for the purpose
of maldng, exacuting, delivering. ling. recording. and doing all othar things as me, be nacessary of desirabla, in Lendur’'s sole opinion, X
accompish the matiars relerred 1 in the preceding paragraph.
FULL PERFORMANCE. It Grantor pays all the Indediadnets when due, and otharwies perforrs ¥ the obiigaions Imposed upon Granios under thie
Lender shall execuie and deliver 10 Grantor & suitable saliefaction of This MOrgags ana 7.s’«e statements of yrminaion of any finencing
salemark on Be evicdercing Lender's securlly inarest in the Rants and the Personal Property. Grarc v w2 pay, il panmitied by applicable law, any
reasonable lrmingtion lee as delermined by Lander from fime 1o Eme.

DEFAILT. Each of the following, al the oplion of Lancer, shall constituto an svent of delault ("Event o Defaud") -2 this Morigage:
Oodaul! on indebledness. Falk:re of Grantor Io make any payment when dus on the Indabledness.
Delault on Other Peyments. Falure o! Granior within the ime requied by this Morigage 1 make any payner. 1 tawes Of ineurance, of any
other paymant necsssary 1o prevent fling of or 10 eflect decharge of any len
Compiiance Dedsull. Falure 1o comply with any other lemm, ctiigation, covenant or condiion contained in this korigag s, ¥ 8 Nole or in any of the
Relaled Documents.

Falos Slslemantd. Any warmanty, reprecontalion or stalement made o kamished 1o Lender by or on behalf of Grantor under thes Morigege, the
Nots or the Relaied Documents is false or misieading in any material respect, aither now of al the s made or Jurnishad.

Insolvancy. The dssolsicn of ‘erminaiion of the Trust, the insolvency of Granior, the appoiniment of a receiver 130 a0y part of Grantor's procparnty, -
any sesigramant Jor the benelit of creditors, any type of creditor workout, of the commancament of any procesdng under any bankrupicy of
inscivency laws by or against Granior.
Foretiosure, Forlaiture, #ic. Commancemoant of icreciosus or forleiture procsedings. whethtr by ridicial procesding. self-help, repossession of

ary odher method, by asvy craditor of Geantor or by sy governmental agency againet sy of the Proparty. However, this subsaction shal not spply
in the svent of a good faith depute by rantc? ae 1o the validity of reasonablenass of the claim whichi is the basie of the lorediGiure of iorglsiure

procesdng. provided that Grantor gives Lander writien notice of such dairn and urnishes reserves o a surely bond for the claim salistaciory 10

Breech of Other Agresment. Any breach by Granior under the Sorme of any other agreemant batween Gramor and Lender that is not remedied
withins any grace DeHOJ provided thersin, inciuding without imitalion any agresmant conosming anry indebiadness of cther obligation of Giantor £
Lander, whether aslsling now o Leter.
Evenis AMeckag Ouaranior. Any of 1ha preceding events 0cours with respect 1o any Guaranior of any of "he indabisdnems or such Guarantor
e or becomes InCompetent.
inascurily. Lender reasonably desms iself inescure.
RIGHTS AND REMEDIES ON DEFALLT. Upon the occurmence 61 any Event of Defaull and & any me tharealer, Lander, &t R 0piion, Mily sxercise
any one or more of the following rights and remadies, In addilion 1o any other HQHE OF remedias provided by Law:

Acceloraie Indebledness. Lander shall have the right &l &s opZon without notice o Grank © declare the snlire indebladniss Immedisialy due
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and payable, Wckuding any prepayment penalty which Granior woukd be required 1o pay.

UCC Rermedies. mmnuamwuumm Lander shal have ol the rights and ramedies of a securad parly undet
the Unilorm Coenmarcial Code.

Collec! Rents. Lender shall have the right, wihout notice 10 Granior, 10 Lake possession of the Property and colisct the Rams, includng smounts
past due and unpaid, and apply ths et proceeds, oves and above Lendsr's costs, againit the Indebiedness. In hutherance of this right, Lender
Mey rqUre any Bnani oF other user of tha Property 1o make payments of tent or Uee fess diractly 10 Lender. 1 the Rents are collacind by Lndwr,
then Grantor irevocably designates Lander as Granior's atiomey-in-fact 10 endorse inerumencs received in payment therec! In the name of
Grantor and 1o negotiale th sarme and collect the procseds. Paymenta by tenants or other users 1o Lender in respones 1o Lender's demand shal
satiafy the obligaiona for which the psymants are made, whather of nol any proper grounds for the demand edeted. Lender may xercise its
rights under this subparagragh sither in person, by agent, o through a recaiver.

Morigages In Posssssion. Landor shall have the right 10 be placed 88 morGageo it posssesion of ' have & receiver appointed 10 take
possession of all of any part of the Property, with the power 1o preiact and preserve the Property, 10 ocpersle tha Property praceding forecionuse of
sale, and 0 collect the Rantt from the Proparty and apply the procesds, over and above the cost of the receivership, againet the Indobiedness.
The Morigages in peessdeion of racalver maey serve without bond I permitied by law. Lenders right 10 the appointment of & receiver shall eutst
whaether or not v, anparent value of the Propeny exceeds the Incebiednese by & substantal amount. Employment by Lender shall not disquaily
& parson from san.”,) & a recelver.

Judicial Foreciosts, candar may oblain & judiial decres lorecioaing Grantor's imerset in all Or any part of the Property.

Deficlency Judgment. ¥ pamittied by appiicable law, Londer may obiain a judgment it any deficlency remaining in the Indebledness due 1
Lander aher applicalion 0t 24 e 2unts recelved from the axarcise of the rights provided in this section.

Oer Remedies. Lender shax Mevwe all other ights and remedies provided in this Morigage or e Noia o avaliable st law of in equity.

Sais of the Proparty. To the e’ pormiied by agplicabie law, Grantor horeby waives any and a8 right 1o have the property marchalled. In
exercining Rs rights and ramedies, Londer thal be ree 1o sell et or any pat ol the Propeny togethir or separstaly, In one sale or by soparaie
sales. Lender shall be entiled 10 bid at 19y 7 ubc sale on all of any portion of the Property.

Nolice of Sale. Lender shad give Gramior reason-"te nolice of the trme and place of any public sala of the Parsonak Properly or of the lime after
which any privais sale or other intended diapoa don ! the Personal Property la io be made. Reasonable notice shail moan nolice given at loast
b {10} days beicre the e of the sale or depoesor:

Waiver; Elaction of Remedies. A waiver by ay paiy 7.1 & braach of a provision ol this Morigage shall not conetitute 8 waiver of or prejudics the
party’s righta ctherwise 10 demand strict compllance with -« orovision or sny olher provision. Election by Lender 10 pursue any remeady shall not
anclude pursuit of any other remedy, and an SlscEoN 10 Mt Pnditues of take KCEON 10 Porfomn an obigation of Grantor under this Morngage
aler fallure of Granior 10 perform shall not alfect Lander's right 10 secl e a default and exercize its remadios under this Morigage.

Expensss. I Londer instites any sult or acion 10 enforce any or U wmd of this Morigage, Lander shall ba entitlad 10 recover such sum s the
colrt may sdiudge reasonable. Whether or not any court action is hweivid, all reasonable expenses incuirad by Lender that in Lender's opinion
are Necessary &t any Sma for the protection of its interest of the enfor(en~ant of s rights shall become a part of the Indebledness payabie on
demand and shal bear intareat from the dale of expenditure untit repaid 27 the Nole rate. Expanses covired by this paragraph include, without
Imitslion, however subject k> any imits under appiicable law, Londer's legs o pe1es whelhior of not thera 5 & lewsult, including expenses for
banicupicy proceedings (Inciuding efforts fo modily or vacale any aulomatic &2, of injunction), appeals and any antcipaied post-judgment
colacion sarvices, tha cost ¢f searching records, obiaining e reports (incuding forec’saute rupoits), surveyors' reponts, and appraisal fees, and
e inourance, 10 i axtent permitiad by applicabla law. Granor alao will pay any COU.t oS3 in addition 10 all other sums provided by Law,

NOTICES TO GRANTOR AND OTHER PARTIES. Any notica under this Morigage, including . out limitation any notice of delmsit and any notics of
sale 10 Grankor, shall be in wiiling and shall be effociive when actually deliverad, or when deposihort ' » nationally recognized overnighi oourter, or, if
meiiod, shall ba deemed effective when depoaited In the Uniled Stalos mad Arst cicss, registered m4_onstaga propoid, drecksd o the addrosses
shovn nesr the Caginning of this Morigage. Any party may change its addreas for notices under thes | Aornage by giving Jonmal wiitien noice 1 the
other pardes, spacifying that the purpose of the notics is 1o change the party’s address. All copios of nolice: ul foreciosura from the holder of any bon
which has priority over this Morigage shall be 3ent Y0 Lander's addross, a3 shown nesr the beginning of thes Mo 098, For notics purposes, Grankor
agrees 1 keap Lander informad st ok lrnes of Grantor’s curment acddiess.

ASSOCIATION OF LT OWNERS. The iollowing provisdons apoly ¥ the Real Proparty has been submitiad 10 unit ¢ wr.Rp lew or simier law for the

establishment of condominiums of cooperative ownarship of the Real Property:
Power of Atforney. Granior grants an revocable powar of allornay 10 Landar 10 vola in ks discretion on any mahes ~w' may come balore the
asscciation of unil ownors.  Londar shal have the right 1o exorciss this power of alormney only alier default by Gramar, however, Lander may
decine 10 exercies this power as it sees L
neurince. mm-\wumhdnbownwbocurbdbymmdnonofummon@m;w\d,mdnnpmoudnotwch;‘:
Instrence may be paid o the associalicn of unit owners % the purpoes of repalring or reconstructing the Proparty. 1 not 8o used by the ™~
associalion, such sroceeds shall be paid to Lander. ‘
Defsult. Fadure of Granior 1o porform any of the obligaions imposed on Grankr by the declaration submiding the Real Proparty o unit *
ownership, by the byiews of the associslion of unit ovmers, o by any nides or reguiations thereunder, shall bo an avent of delaull under this [ °
Morigage. it Grantor's interest in the Resl Property ls a leasohoid interast and such property hes been submitied 1 unit ownership, any fadure of -+
Granior © perform sny of the abligaticns Imposed on Graky by the lease of the Real Proparty rom s owner, any delauR under such lbase which -
might result in Seminaion of the iotse an R perlains b the Real Property, or any falicre of Gramor &3 a member of an assodis®on of unit owners 1o
take any reasonatio action within Graniol's power 10 pravent a dalaull under such leasa by the aesociation of unit owners o¢ by any member of
tha association shall be sn Event of Delaull under this Moligags.

MISCELLANEOUS PROVISIONS. The following miscallanaous provisions are a past of this Morigage:
Amendmenis. This Morgege, together with: any Relsled Documents, conatiiules the sniire undersianding and sgreament of the partes as 0 the
maliers set forth in this Moilgage. No slraion of or aAmandment 1 this JMorgage shall be sfleciive uniess piven in wiiling and signed by the
party or partes sought 10 be chargad or bound by the alleralion of amendment.
Asptgl Reports. I the Properly is used lor purposes other than Grantor's residance, Grantor shal anish 1o Lander, upon request, a cerfiied
sialement of net oparaling Income recsived from the Propert; during Gramor's privious Sscal yaar in such form and detal & Lendee shall requiro.
"Nat oparsdng incoms” shall meen a cash receipts o the Property iess &l cash ependiluras Made by connection with the operation of the
Applicable Lew. This Morigage has been deliverad 0 Lander and scceplied by Lander in the Siate of tRinols. This Morigege chall be
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governed by and consirusd in accordance with the lsws of the Siale of iincle.

Caplion Hesdings. Caplion hesdinge in this Morigage are for convenisnce puPosss only and arg ot 10 be Uted 1 Interprel o defne the
provigions of this Morgags.

Morgir. Thers shall be no merger of the interest or salete cresied by this Morigags with any other inkerset Or aelaie in the Propetly of any e
fweid by o Tor the benslit of Lander In &y capacily, without the writien consent of Lander,

Mdiiple Pariies; Corporate Authorly. AR obligaions of Oranior under this Morpags shall be joirg and sevarel, and of reierences % Granior
shaf meen sach and every Grantor. This meane that sach of the persons signing below s responeitie for all obgeions in this Morgegs.

. H# & count of compaent juriedicson finde ary Drovision of this Moripgage 0 be invalid or uneniorceable a8 10 any parson of
croumstance, such Snding shall not render that provision invald o uneniorcsable as 10 any other persons of Crummtances. i leasibla, sy such
oflending provision shal be deamad I be modified 10 be within the imits of enkvosabilty or valkity, howevy, £ the Ofending provision cannot be
80 modiied, i shall be siricken and ot olhws Prcvisions of this Mongage in al other respects shall ramain valld and srlorosable.

Successors and Asgigne. Subject 10 the dmilaions slated in this Morigage on Kansier o Geantor's imerast, Tds Morigage shal be binding wpon
and inure 10 tha benalit of the Dirles, thelr succaors and assigne. If ownarship of the Propacty becrmse vasied it # parson othes then Granior,
Lander, withoul oA 10 (ranior, may Oeal #ith Grantor's succomorns with relersnce 10 this Morigags and the indabidness by wey of
Torbesrance of Sdereon withou! telsasing Grantr irom the odiigalions of this Morigage or Sability under the indebiodnis.

Time i3 of the Esssnty.. 1o is of he sseencs In the performance of this Morigage.

Waiver of Homesised Ex awlon. Grantor hareby relssses and waives all rights and benelits of e homosiesd exempdon laws of The SXme of
nois 88 0 al Indebledness ».-ued by this Morigage.

Waivers and Consants. Lander. ¢éw? not ba deemed 10 have walved any rights under this Mongago (o under the Related Documants) Lniess
such waiver is in wiling and signec' by, Lender, No deley or omission on the pait of Lender in exarcising any right shaldl operste as a walver of
myuch right or any other fight. A Wk« by ary paty of & pres/eion of this Morngago shall nol constityie a waiver of or prajudioa the party’s right
othwerwise 10 demand sirict compllance wit's th it ncovision ¢t ey other provision. No pior waiver by Lender, nor any course of dealing betwotn
Lander snd Grantor, shall constisie a walver 74 any of Londer's rights o ary ol Granior's obligations as 10 any iviure Fansactions.  Yhenowat
coment by Lander is required in this Morigage, €y, g villng of such consent by Lander in tny instance shall not constiuse conlinuing consens iy
wheeLEN instances where such consent is requ red.

GRANTOR'S LIABILITY. This Morigage i exacuted by Qi s not parsonally but ss Trusteo as provided above In the exo/Ciew of the poww and the
mthonty conterred upon and vestad in & a5 such Truekea (0.3 ‘U7ior tharaly warants thal & posesssos Ll power and authorily 10 @uecute his
. 1t i exprosaly undarsiood and agreod that with the ey _=2%n of the forepoing warranty, notwithstending anything 10 th conirary containad

hersin, thal aach and all of the warranties, indemnities, reprasentsticns, or~anants, endertakings, and Agreaments made in this Morgage on the part of
Granttx, whils In Tvm purporing 10 be the warranties, indermnitios’ rep: bsontstions, covenamts, undertakings, and agreaments of Grankr, ae
neverthelass each andt evary one of them made and inendod not a3 pomo~! wastanties, indemnilies, rapresentaicns, covenants, undertakings, and
agreamanis by Gramor o for the purpose o with the intention 0! binding, G ortor personally, and nothing in this Mongage of in the Nole shall be
a8 cresling any kability on the past of Grantor personally 10 pay the '« or any interect thal mey accrua therean, of &ty other indebledness
.ubpﬂmammﬂ%umwxswu«w.wmﬂndmmm.dmehlm.i!
wdwdb;tmdumdbympmnmmhuo“diwgwngn«mummm and thet 30 (ar a3

personally are concerned, the legal holder or holdors of B '10%9 and the owner or owners of any indobiednoss shall look

solely 10 the Property kor the payment of the Nole and Indeblodness, by the enforcermes= 6! the Zs crasied by this Morkiage in the mannir provided in

AMERICAN NATIONAL BANK & TRUST CO. OF CHICAGO, AS TRUSTEE ACKNOWLEDGES 4”3"NG READ ALL OF THE PROVISIONS OF THIS
MORTGAGE AND NOT PERSOMALLY, BUT AS TRUSTEE AS PACVIDED ADOVE, HAS CAUSED #”8 MORTGAGE TO BE SIGNED 8Y IT§ DLLY

-~
»

CACHITLE
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CORPORATE ACKNOWLEDGMENT

IREE TN )
)u

{ 25}
On thi w dey of belora me, the undersigned Notary Publc, mwrmmu
rmmamm & Truel _"Ed a8 Trusies, mmnmbummdu PO
oucutnd the hmnuhmmmumm«u Y g
resoluicn of ke o!m usts and purposes theraln mendonsd, and on oath
and n tact the Morigage on ol the corporstion.

/o
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